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o AR R A TG R T VPO IRV R A5 R R 2 H
ML RIBRR, REARATHUR A NI PRRES 18 AR B NI & 545
FEFARSAT BAT BRI VRO R ACR I RTHE TR, T E X PR R R
SRR B IE R o R BRAE A 78 0 B AR E P R Al 75 A T
v B AIEMBEN . S TE PP AR S 2 B AR AR R, AR
FEBORME BRI PPV SRR ARORF I At <5 5 T A7 6 J= PR A

T ARE RGBSR REILZ T BT R BR A 7] (BN iR
“InE” ) RILATHE, BRI IR & HA5 5% A m SR &R
FERARSN, BRETHE. RN RS2 AR SAT MO, %
M ANIERIRERK R .

= ARSI TR 3 iz A m G =5 AR AR R, BREBHE
JEAT T LB R B A 55, EXTSI FBORA ESEE . HERA PR e B A
R ORIE . B 55 & BERAE HAB B AL HUA L R b E L, EHEREBREA
Xt ML AL H EL b AR DA

VO, iZIPREE R E 2025 £ 8 A 5 HE 2026 45 8 H 4 HAX: RiBIREE
PEERIIEE W, EABOHNIER S RE e R AT . BeE TSR 4G
By DL, ., &k SRS IR .
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M®EE§EHBHHEEEE

VPR R IE]
SNAAARE 2025/08/05
7 3
210573861
R Koo T A IR AR CLURRIAR “AF” ) ROLT 1995 48, #i% 2025 4 3 HIK, 2 "M 5

A 4734278, SEWRA 473 1470, REBBR AR T AR Skl CHBRE1O BB HA
24.63%, XIBCAA T SERRIERIN; A EEN S K EBRAASNEET (VD) Z BT R 17 i LI 22
I AU

VRSB 25 NEWERNNEARSNZET VD) SRIERIT fBE L7 S A ELIR I B2 7 i il 3 A R “iHealth” 7838
] 737 A AT R i, AR 7 58 [ 7 3 X sl B 42 00 s 4w ) ™ i 22 IR 5 [ R BUR SR o o s
M e R E AT 56 5 ok AR LAE A BT SR8, Sl PRAR B A A A Sk 1 7 PR AIR B
A RS SRAF B R BN RS, b B> LUK AR, AT I esont 24 Al BRI st e A k. 2022 —
2024 4, ZFEBURRIT RN, A FEMONFRE T FE, RSB TR, (EB 8 B 5 A )
Wt AR 28 m] B E S R AN TS, 28 Rl AR BRI RE AR, 2 w7 R BRSNS [ R R S R R
AT R EREECR, BRI AR A B R L S AR . AT, AR SESSIMR, R
ZER IR, M, 2022—2024 4, AF VP EAREEN, VT LSRR AR, B A AT,
BB B AT SR IR A A, BB KB AR A B REE TER S, A ml 55 ARk
ETb, RS AR, HA R 655 WA AR ILEC R XU 28 WSS IS RSN 8 2024 SRR,
NFERRE IR RIARH I LRAVRAS, A FE R AR K.

MEEE: T
SMERSCRFPIRE: TE.

WRRE 5% UGS W i SRR, HORRTSRARE, BEAE 2 7 IR BT A 55 B 8y K, AR At (R A2 I

PR IRRSE BT, AFE MG EY R, BEE R E B S I RREREEAT, SR BT AT B e S R (e
. ARTPHREENTEE .

HRESI BOPR LA BUB R R NEM.

FTRESI BPPS TRV BURERR R AT SE AL, ARG sE S )RR, BFIRE S R B RE KR T
P A GRSEBT SRR X AR BRI BEAT KB 2L, 8 R I & B K s BEASC
T, 555 SRR N S B i e 0 994k R AR B0 B SUR AR EE RS S, B AR Y
227 AN R B ) KA S

e

B iHealth RMELEWHIARIER. 2022—2024 ¢, /An] “iHealth” BUHE™ bt 2 AESE IS BUR RIG hr bR, IF 200Gk
558 FE B JHEURT BRI TT 5, i RN A4 FE AP SR M58 . “iHealth” 224N ity 75 56 [ AIE 1 3 19X 3ol 1 8 s i 471

B BEEENSHERR, BARAIERR. AR SRERGUEN TR B SV, 8 A AT S Al
B, OB R AR BRARARS, FIRHR TS . B 2024 SER, AFBEEERE 216.76 1270; AT L UAELEK
B A, ARV 2.2%, ERWREERE EIE 65.2%, ARG ELIE 19.3%, FAEB G 11.7%, Stk
& i 1.6%. 2023 41 2024 45, A FIE IR 5108 5.61 42 70F 712 428, A SR E ARSI 25 43 5N 3.09 28R 7.40
275

VOATIF 2025 43 A1 HRAT CREEILRIEET TR PR ST IR G RN TE B Y AR BN A S ) FR, 4 AR [ PR R A 20182340 B
e IRl DV M B A [ A B 3 B0 20182340 Jlie, S 78 UR A WA AL T 472894982 i, MM HEH, A W] MR 7e R LR AL
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@ BSEETERNERAS

B BBREE M, DIRMBESMERMAETT=RE, EFRalIEE. 2022—2024 4, AR 28405518 217.31 /47T 226.19
{2.TCH1263.35 12,70 #A 2024 £F )i, A F] B8 TR 4215 13.31% 3 H PE &R 7 1 26.38% — 5= W 2IBHITFER 8 757 15 12.09%
AT 17 8.97% HABIER BN &R =15 32.41%, Hr=n]RLEE )58

ATFIREIEIEGE, ZMAEIHEREIRE. BE 2024 FK, AFALEDNLRENNGE 38.54%, HE&HEIGH 4.84 15,
2024 EA F 4 H R 55/EBITDA 4 1.50 5. A& Mt RiEsE, B EEa s,

LEEDNUESFELFRAN, FEAHEBR. 2022—2024 F, AFEEEIFENER BRI HN 182.22 1478 17.70 12
JUAN 9.87 1470; HZ 2024 fEJK, AT AL HAMLLERN 13.52%, 5% MIMRE.

xiE

AT ERZEETHERBIERA. 2022—2024 F, AFEWSERANTRE TR, 4050N 263.15 1276 32.31 1Z70H 25.92 12
IG5 3 [E U R IGTT 5 1 AT RE S A7 AE AT 8 1

H RN TS0 AT BB SHB K. HZ 2024 EK, A6 SR8 BL S i 48l 2 a 36 26 [ E AR . 25 [H/RR
PR Hh 4R T I B B A 4 . ANITIATEAR B, HATHEPREMAF R LA, HEFERLETF TI1T, AR GRS
B R IR T} A

ATEEEME AFHARLE . B E 2024 K, A7 BB S B 7 A L2 EFBE R A 7 75, LRSS %R ™ 216.76
{256, FERFEILHREM; AT EEFHS 33.60 1270, FENARMMGER. AT FERSMFEEHRS0 T AR F A+,
A EN TR, AFENHESAEBE. HE 2024 FE, AFRSEANE G 84.46%, FrHERSEEMERE, A
FIARE A FATS N 29.30 1476, AL EAMILEN 76.89%, AT AT MIHEE.
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FRFRIERBITFRTG A, HE, IOREER

WFHE M LRSI T V4.0.202208 2024 FRATE =K
PPEARE LR S APPSR (7473 V4.0.202208 b
whwE | EHER | REE R LR bl -
i TR X IR 2 s
AP 3 e i
ZE XK B Bt 2R 3 12.09% 241%
A ol 2
ZE 2 .
B3/ &R AE 1
o 55 IR\ F1 WA 1
WAL 1
1 fiRE 1
E (VN2 aaa
MR R R R -
MEEH%SR aaa
NSRRI R -
TREGR AAA

MR PR ARSI BT S
SIERSAFARR UL AEH
TPRRRE R DI VPRI R RAERE 2 LI B A5 BT I e P AR S A

20244

FEW S HIE

86.79%

N S317

i\

HAWENEE  HEIEEEE AL
| mH [ 2o | 20 | 204 [ 200534
MEHT (L 11491 112.75 104.53 102.19
TrERAB (L) 21731 226.19 263.35 266.66
B #HRGE (125) 200.25 198.24 214.91 216.91 2022—2024 FARIREHIA:
S (2ot 2.88 12.64 21.58 30.01 20000 1822
KIS (2ot 0.30 3.14 12.01 635 iDEEE
LTS (127D 3.18 15.78 33.60 36.36 o 000 0 S
BN (2ot 263.15 32.31 25.92 5.07 000 : m— —
RS (27D 182.58 15.80 21.07 3.04 —— I'z'f6 s =
EBITDA (1Z75) 184.06 17.00 2242 - iDEEE s
ZEYREIER (L) 182.22 17.70 9.87 0.07 wDF 20035 2024F
EMLFNER (%) 79.58 62.20 70.42 70.31
RS (%) P Py g B GERNISARSN nRAF IS AR » BERNNE AR
RERFER (%) 7.85 12.36 18.40 18.66
LS EALEEE (%) 1.56 7.37 13.52 14.36
AR (%) 1651.90 790.11 549.88 441.10
LEINERAN A (%) 2281.20 116.67 38.54 = 2022—2024 FEJRNFESZER
WEFRAIFE L (5 39.91 8.92 4.84 3.41 4000 15.40% 2000%
EBITDA FLE A5 () 3872.01 136.81 33.38 - s B
AU HRS/EBITDA (%) 0.02 0.93 150 - 3“22 v s 1400%
& om o
| B [ om& | 203 | 20445 | 205434 | " o0 1% soon
BWPERB (L5 39.55 32.95 38.76 / 10.00 o
i EREE (278) 35.29 16.85 3.81 / 500 —gpssg S v
ARG (L0 2.60 15.40 2930 / = s e
BN (2ot 46.58 10.32 7.40 / — 5 KBRS A A
%Uﬂﬂé%ﬁ (1ZJ_E) 1591 1.05 0.58 / e 5 SRS A EE TR e < B4R 55 28 24N P B
ZErE g (%) 10.77 48.86 77.28 /
LR S TEALE (%) 6.86 47.75 76.89 /
AR (%) 625.87 137.98 118.67 /
ZENE R AGEL (%) 367.66 12.15 19.28 /
T 1 AT 2025 FE-FEM S EREHE I, ARRMEE 2025 HE-FEA AR SHE; 2. AW

AT SAIINEC A A AR, RIE TSR BRSNS AR T
VORI T2 VA5 M 4 B A 45 4R e
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EHEFRIAE

VgL

VPR R VPR TT AR PERIRE
R0 H (VPR AR Al RS R T A B 2019 4F 8 A 1 H Z AT VP07 i PP L S To R A 4 5
3ul

e BRI
FORERIR: I

FHREE _
N
WHAFRAN: WHHE  puyx@lhratings.com % F/%
WEHARR: 5K # zhangc@lhratings.com ‘
& /a

AaE|HE4E: lianhe@lhratings.com  ®3k: www.lhratings.com

HiE: 010-85679696 fEH: 010-85679228

Hohk: ACRCATEARE X2 E 1/ RHET 2 S E AR K E 17 2 (100022)
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—\ EFER

KB LZETHTRMAERAT (R “ZBET” 8ATD /i S R WAL T 1995 SRR CRE) B ITHEBERAR (IR
fRIFR “RUMHE THES AT ™, 2007 4 12 H, AFBAAFEARENZETHTRAERAF; 2010 6, AFERINERI ST L
OO AR 002432.5Z, MEEEMRIFR: JWLEEIT). R .. WAANREMARSE, B 2025 3 K, AFEMERAN 4.73
f0Tt, SRWCEARIIA 4.73 40005 A FEREBZR AT T = B R A ik Al CHRRAIK) (BURfRIFR “ =FAHE "), BALL A
24.63%; XIBAAFSEBREHIN; BB AR S seBrds il AT RE 2 5 BB A A

AT EENSS Y K TR (In Vitro Diagnostic, PLRRIFK “IVD 7). 5% 97 {8 BE HL 17 i 0 ELIBG A 2 4T A5 451K

A 2025 4 3 AJK, AFIAREBBESL IVD P2 hEkEs. BEErs dh s, SRR, By g i, WSS LA 1-
2). ME 202543 AR, AFREGHEHEAN—FTFAHE 62 K, HAHEE)Em 564,

RE 2024 FJE, AR EIREEE 263.35 1470, A BN 214.91 1250 CEDBIRFERGS 7.54 1270); 2024 5, AT SLH
BN 25.92 1276, FEER 21.07 1470,

A 2025 4 3 AR, AEl B ISR 266.66 1470, B HR A 216.91 1270 CE/BR AR 2.69 12705 2025 4 1—3 H,
o] SEPUENL BN 5.07 1276, R ER 3.04 14T

NFEREM AL KA TR XA 2E ST 3 s VREARRA: X%

—\ RYEFMBERIME S

2025 F—FEEREHED TR TR RE, EEERTHAFES. SHXEEE ITHEEWBER “da%” , A HeR
PRI, [ P SRANE ™K, i i s A PR o 2 WLIBCHRE A S S e 7 S T P R85 AR 2 BORE o, o R A U3 ) R 5
WESCRF “PEMHT” BOE, MIREIEURAT M G Em TR, 4remiimiae: Sureiriy RENER, @Rt
FAAb AR RS LT k1 A

2025 G ZRJE E N A RUE 318758 4470, ARG, FILLIEK 5.4%, b RN HIEK 1.2%. FMBCRFFSEK
71, —ZEELVFHK AL AR E LK H AR SE WIE . ST, N RARAT StiE B S AA I I8 UK . 27518 FAE e
#4 NI, R IMER] HOGREIEIE TR, RERSIMERM . @ET L mRR RS, T RBORR % &4
PEI MBUR TERR, W7 08 R R TAT « Ml RAGRH A8 AR R S0 vk, FHIF R AT Sc s TR . REFTTIHIEIL R
TR R G E IR, ARRRC SR B P R, B2 ok, AN RHRAT K RIS IR BUR LM /) BEANAT 22, (REFRBIME7EHE

THBE PRIFLUHIE R, YEi BT T R AR RE , R SHERE I T BUR 6 55 A S T 8 B AR SR A DRI HAR B R
BN 4 AZJA, EEROCHUAHE VR SR 8 58 . TIUUH IV ORI B8 MBS B & BE RS, REL IS P B KK
SERIANITI [ % E TR AT ER R 200 i% ) o

TR E M AT S BURIG A Ve W _CEMZ G E LSS (2025 4F 2 4R0)).

= 7oA

Tlle 534

2024 4, BEMRIETR. WERWEBURENESUH B, TR RERTRME, ERHIEMSE BN IERREI T, FEKEE
PRARFR . D7 25— U PR BUR MRS . iy SRR I H AT S35 0T = A2 1 IR ZI5E 0 o JE ARk, B R IBUR s —
SRAGIEST . BEOR . ERZGIRB 5 H ok, SR ARG 2, SRR EA AR . SHHFERN, R RFEBORHE— D T
TR RS, IEAT IS . Ak, T PR 2575 SR B SRR R, HIRRIEE AR TRk Eem, EREAAT IR A LS
B G BRI E . FERBEMUAT W AT 1 (= 2515 AT Mk 2025 SF AT AT )
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https://www.lhratings.com/file/fe403909b52.pdf
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RIMSHRTT AL 5347

#&4MZ W (In Vitro Diagnostic) (BLFEAR “IVD™) RARTEANMRSL, @i AMAFEAR R, 9. HAFREARSE) BHATRE
DT FREIG R 2 Wi {5 8, 35 0 W5 S LR T RE 17 S RTAR S5 o $ RGN ik 02K, RS T £ Z 0 A ARSI, I is i, &
TisWr . MLRAAR A1 WL W 7% .

IMEWATI AR R SR, £ BRSNS IR HH R RIS . TAK, ERFUEHOR IR e UK ORH 7y B 5K BT ORIRE
FIZETE RS T, MM RAT AR S T o JE,  CCNERTT milaiif ikt BOR R RIAT -2 —. M¥E Kalorama Information
(IR FAR T, 2018 SEAERIKIME T $12) 650 143570, 2020 4, 2% Covid At DA R K FAEHIFN, SEREIMS KT
W BCRIENE K, o Covid W= S IHTHEITIRASZ A 90 10360, 2024 4F, AERUESMSWITT AN 810 12350, HHIKKE,
e H L 36%, WARTTH L 33%, BRI, AR AR TS A EEL 27%, KEAIME KT =2 45k ok Ha B 711
Wi¥o ARIMS WA R IAREE T A AT Bk — 3653, [ BLA TR A . 2 Aa T il 518k 2020 4 Covid A3t P A
RRFAFFM, Tt 2020 4EF) 2025 4, RIRAIMSHITTH UL 5% IHFEE S KR PRIGK, 3] 2025 F0HTT7 AR
IKBY) 962 125550, AEFUBS W AN U5 1, RIE QY Research FE R, 2024 fEABRITEZ Wi I KLl 26.37 1235 7¢,
Tt 2 2031 RGBS W T B E R 402 103670, BEEFMKER 6.3%. HANTIHITI, 2024 452 b EARSMSEAT LR
HOR I —4F, EASMS W TR K, BRGSO HEANT WIS K 08 70, JUHRERUEERST . BB, T
WS ) S IS T RE R, AR Z) 1500~1700 12T AN R

FUFRESRITIH, MRE S E S S TP O (CDC) 2025 4E 3 H 29 HEAii# (Weekly US Influenza Surveillance Report)
N, K 2024—2025 FIRIETEL T T BN EIRERK . i4E CDC MAIIFEAHERT, 2024—2025 FHESTT (GilFEAH
2024 4F3 40 JAE 2025 T ZRD, HEMZ D 4500 5 NG, 2 58 5 NFFEBMERE, 2.5 AL TR

B 1+2018—2025 FEAERIAESMS I T I S

i i =1
1000 Wl ({256 00)
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1] 1 T
2018 2019 2020 2025E

K4 oK U5 . Kalorama Information « 1 i 7= Mk F 75 B % 2

MG TIRE , e WT R BRE RIS W B R A SR, FERAEESHEARRER. 4 2024 4 kalorama H 1) (The
Worldwide Market for In Vitro Diagnostic (IVD) Tests,17th Edition) F1 = [E EJ7 28T 15 (2024)) EoR, 2023 9 E %%
Wr T AR 503 1270, [RILIEE 13%, &S 42.45% R Tn i dl. H, MEimady. FRRDIae. & 4umise B 5T ez W iidg
U B K =R ZEAGIZ W ARSMS W s b Ok fR f B B IR, 32 T A A A o AR = A A A 348 AR, 2023 4R
AL WITT AL 190 127C, &4 16.03% RT3 0 Aile 732 Widb THud s 1, AR NS W B0 Je d PR IK 41 73 i . — o 2023
ERESTI2W T I 148 127T, R 1249% T Al 7 Tk BRI R, R, FrrtbsR S|, W zN
R TALGES . AT MR, SR M tEREZ S SUR. RIS i2lr (POCT, Point-of-Care Testing) T4 Eb
13.67%, AHLRIEEFK 30% LA ERIG], IEHRKKEZE . POCT FEALYLBAGI . MRS ST N 72, SEHAEGE )T A&
AN KR SE B X, R P ER AR R kA R 2 AT 12 B R IR T

EIBRME A R

2025 4, HWZRBGA MR AT SRR R KU, HL bR B0 E 0 1 SO AR S AT PR HERS, T P AR 3 DX 3t i XU
BATGA, RIZDOP EARIAF G . 2577, SRR 2R R IS, REGHESCk /MEREE, BT A H A2 5
AHEBMETR, HRF IS BUR R BUR S BUR 5 R TR R RAFAE— €7 G, TH S8 hn S 15 (% N\ B e ik DA K A e sl AL ik
JE 77, IR R FrIE MBI S - BOR b, SBRRAT O MBCRAT B by, AN 2 BRI AR S TR, B DA BLAM 2
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BURIB LB AT SRS R AR B T SRR R, BN A TR RIS MBI HR 23— 706, HARZSF KA & Mook &% B8 Bk
FERNHEE T RETR MG DL T 375K A (0 I OB SRR WA A BR L 2 BURF IR R, B 7 37 B YEFF i, BUR 51 55 7K1 tokg Fr s
Tho RERRRTT Y, T ERIRR S IR B SR I 2 04k, SR ks S2 SR IBGHA Sy £ L2 SR Ik A B4 S TUR R ML 7 B 4 e i
HHAL, TR BRSNS BORE RFEE AR s U KU R SRR Y, R B0 1 S [ Gt DL AR 8 AN RE I R 5T
HOrE K ESG IR Bk 542, (EM P KIIRE, 2Bk ESG BB HTIA TS . thoh, SBRpbniaE s sek ik, Hr—iFs
P AL AR A 5 EORHINLIB ANk . S8 BRRAT ML T 1 L _€2025 A2 A BRAE AT\ KRS )

M. EAiFEERSh

TET

AT EHE “iHealth” FMEERETIHNTER, MR HAERELSBMGHEFASE. ATRNHEZEREHE,
TR E R S BORBRAIT A 77 i ) G BRI s PP IE SO BRI N BB 3t A BN BB AR

NAEST ST 2R 325 o WA RITTTE, 2R SRS 7RG B I ORI S5 Ak 2 [ XA X i
WHIES, BN TAF, 5L TEREER MRS PR RJTIH, A RERNBRET) . SEE B
LA LTS Re A R, 2 A e A s A A T2 m) RO [ BR 57 5 ORI AR A

SRR T, 2010 4B, A FILESE EREA KL T4 H iHealth Labs Inc; “iHealth” &b RS7E 58 B 52 FH 27 (i B 7= i T 4 1) S0 44 BE
MR S RF AR R, “iHealth” 7ESRE TN AR, 2021 45 11 A, ARFAFHEGUR K B0 OTC A& 13 E FDA EUA #
B LEE 250 EEHR (FDA) ME2MHRE], oS 9 KIEEE RGPS ZH H A7 &7~ & FDA EUA BECH it
AW, 2022 R E X iHealth W57 & (Covid HAG) BEAT T BUMRIE, “iHealth” &A1 4 FEAE L E 78t — 48T, 2024 4, AH
k7 & (Covid A ZIR=F%) #:M7=F OTC (Over-The-Counter, EJIEALJ5iRAS) F1 POC (Point-of-Care, BIEFESHGEG) Fk, K5
F [ FDA EUA #2480, ARHKAE ™M brtEn W TR, SEAREHAH, ARGRCAHET TS, RS aHiE.

B2 « AFHKRFIE (Covid HR) 7= b 7 2 [ BUR R bR T 1o

AT BH R HMNFTT B RHATEH LT

20214 12 H21 H e E ALY LA

20241 H 10 A £ AL M D -
20221 H 13 H FH ACC 17.75
2021 4 12 H3 HE 2022461 HS H 5 [ Ty g i JE IR 1.49
2022 4E 11 3 22 H %E DLA 191
202349 A 21 H %[ HHS 1.67
7: bE#P3EE ACC 9 U.S.Army ContractingCommand; DLA Jy Defense Logistics Agency; HHS >y Department of Health and Human Services

ORISR : 28 ] it

iHealth {77 & (FZNRT Covid 7 TE. HIVL. LI5S L IPIRIETR T R Im & ATl IVD 2875, BLF SRR “iR&") fEHR
P& LA RO RS 2025 457 H 3 H 52 T b b i i B, HRY B 56 [ 0 5dh ) e R T2 T X A
TP HER S 1, BT S A 3 AAFAFIGS S (RS 1. 20 540 BRE L i AR A7 S5 1 37 1 38 R0 it ) 1 2
I W S AT B HE 42 58 15 B0 v 7 55 (R E Sy g Pl 1Y) 22 401 ) LI v P B BT B e 42 58 65 UK ACE 3 [ 3. 2 3 Y
Sl S SR B HAT B HE 42 28 12,

ERITIH, B 2024 4RIE, ARFALTREE 123 #F, HARER] 33 4, SERETER] 27 fF. 2022—2024 4, ARIRIRIL
NN 2.83 47T 2.93 A470HN 2.65 427G,  HENV SN ELE1 735108 1.08%. 9.06%F1 10.24%, HFRFEN & ENL AN LB A & .

AT BAERSHATRRERMBEE, BB TATNLEEEIINSERZEEE, RSy U TREmE N
F; AFEEARRME R R H S BRI R ARG ROaR 2,  DASEBIB P REE R B . AR R IR .

g NS, HTEE R, AR IR IBECR . A SERLEE T I R B BT R A R AR RE 7T, AT R
TREHNS . ARIETFBR T EINEERER T AR NLEBARAF (LURREAK L&, LEHARENHEE™E
BV 5% UREBNELH (Managing Director) #H ISR A, SRR AL T2 12200 g K BUA 25 Al 22

I
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AL RFBURAET Al 2, SR R A IR ST A R R AL S 28 BB R RS AR A R B R R Ak
7 1l 5 S Tt A B SR

EGFE NS H, AR ST AR RR T EAER, BP T E I, L2 ol BUE R . AR R I
B RO B T BRI P A A BOAR S, A3 IR -4 1 R TR 8 5 IR 28 36, PRIHRAR T P e s 36, A Ab L4 [ IRUR WA  R AE
MR BF LA BT AR i B J0,  TE L b S B P ORAE I M R e & H AR . 2023 4R AT 2024 45, AR TEI 008 5.61 14
TCH 7124478, 2 RAMEZ B 2 ) 3.09 12581 7.40 /27T

B E, A7 CESRUEENSEESRBEEES S, FEFNMEESS. TV EREE. 7EE. REREE.
FKWRIP A B IR G = A RS T V@] SRR AT, A A F R0 BIRATE A BRI B8 7= 2800 4 AT LA I
EH NG, SR ATREME R R MR PR, I LE T ML 2 (404 SRS 1R 50 7 T & R34 . RIS, #2024 4RI, A
H) 54308 300 FE 3 % JE T R A R AU SRR

R SRR RE T L ERFE BBB KU HEAGFAEG. FEEM. RBRBRIER ETF EHE. #% 2024 K, AnZilk
FLE M= HEH, BRI 2.2%, FEERaE2E%r= it 65.2%, ATFHaRE bt 19.3%, FAZEBAL S 11.7%, Wrhkk
G 1.6%. AR E W KT AR RN E, AT TTHBGEE R AR v, A SR ahxt A "I
FRESIAN K . AE TR SR T UUE FRIT4 BBB & LA BG4 A FEE R, ERRIER ETF S E.

BRI 3 « #E 2024 4FJR A A 9B LA L 1
LRE BB &8 Uz W38

BE R B 4.88  EEORSRIUKIG SRIGAE B, KSR
IR B A S BT S i, R R

il

0

E

SER I 208.46 Ji TG T ATG 0 AR T A
i 0py MBI, EEMRAT 10-30 A%, BWE 2024 FERIOF O
- ' F1BL 10 4EMT. 20 SEMIMIRR
2 {5 1 [ B VR4 (S UL LA A I i, B 4
2 5 B (KT (S logg | B ERIFL BBB %K UL LA FIAR N B0, il 4L

G ATRR, AT EARE. HE SR
R4 ETF 2257 AFEFREE 500 NETHATE 100 FEEL. TS AR AL
FEE . KNI AR . BE 2024 K, BEEHTAAREITA

AR T fRERHE. G BRSNS, TARETRE

U ial iigﬁiﬁﬁﬁﬁﬁm\&%ﬁi\@ﬁﬁi\ﬁ%ﬁ#%mﬁﬁ
e . F AT TN BRI, SRS R 1
FENFIWIAER s TS [E S 2 31.83 e o e 2
o e BV B MR P2 BB 24 J% UL S R 0, il s
frps RRESFRE (FREES DOl R TR, BN TR AR 1 AR HLH
Sl T A g 651 | ANKRIREIE I bl A FF 2

- gy | PB4 F R A I (L S O,

JER JE2 i A B 26 R 24 3k 440 UK F PR KR il

BFAT AR TER, . Do ACHEE. A T ARG, AW . R

PORSERTIH AR TUR . Bm U E A, RN EET. A

JotE & PRSI S AT HE Ak Al CB Btk CBA T RRTRR “ it ).

e 1 SRS AR A CHIRAHO (L FEFR “I8EaIH".

RRERES 322 AT A ] LRI < BV ) RIS

o PR EIARAT LT “HEEA". RS S ]

FAR AR B SR 5T AR (BURFERR “MBERAY. F50NE bR BREHERITEA

Al LTI “ZRaNE ") S i oM 4 bl v L

BEXT BRI 44 B BN B IR BGR BT 5 42, U Lexington Partners

SEE (ZFES 7.61  LLC. HarbourVest Partners %5, 2 @Bt Hi 0L LP FH A KF
LM
R ER (S ERIES) 344 AFRTEGE R AT BT, AR BRREE
PORGIE: =3 345 DAERIY AR SR I 2 oAb BB N 3
& 216.76  --
e ERPEBEFARAREARN CmBIRITT, EEEERITHEERCY U, DMREARAT RN NSRE”, R A R R, TR A PR w6
PRy “REMERAT 7, H-LICARATRAFMRA “IiR”, Jbnt A WA BRA R RN “H 205007, TN RERKEREAA R A RN “2EE K"

ORERIR: A E] it

B4 o HE 2024 FRA AHEF AN CGAAL: 270
BB ARKE  AMARME EARERRT X AmE ®mEH HREKE SR

DE s mAE M RS ARWERS  em em B #E #1H
ANKER-W 251 2.88 - 4.00 - - - 651 BT
e
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Quidel 0.92 0.57 -0.23 = = = -0.23 0.35 *E’ﬁ%“’f
e
54
NISIREE 3.54 2.76 -0.53 - - - -0.53 227 7 Mj‘*’é
i
FHARIRZE 1.44 1.58 -0.57 = = o= -0.57 1.03 *Eﬁ%mf
i
s 22 o M 4l
P S 0.73 0.32 -0.17 - - - -0.17 0.16 e
licere QL) Lt 891 - 1.44 - 8.83 - 146 l036 AR
Series [ Wi
iShares TS M4
Semiconductor ETF 0.95 - 0.03 - 0.94 - 0.03 0.97 Vi
7-‘: | Hy
SPDR S&P500 ETF 978 - 1.43 - 9.69 - 1.50 gy | 2PER
Trust e
Tesla Rg 0.36 - 0.78 - 0.71 0.60 0.89 1.00 @’z’ﬁfz‘?ﬂ
B
7-‘: | Hy
2% [ E it 10.20 41.99 -0.65 = 1.06 33.52 0.72 927 e E%’ﬁ
LAY
gq;qf SELES 0.05 0.63 -0.00 - 0.00 0.59 -0.01 0.03
Eiteoiy
&t 39.39 50.74 1.52 4.00 21.23 34.71 3.09 43.19 =

FORPRUE: 2 vl 1R

A BT, TR A R S S TR AR SRR TR A MR A ST00Ia S E R G Bk
o WEIZE T RIFIULKHEFITIGER QIR S (VR WSR2 e Met. AR REE IO 50.01 1270 (3t
tawE B A 35.60 [CTE NRMEEEESRIT), HARELEE 150 1478, IR 200 12703k &ith. MR EIRE SR AT RE
WAL G AR AL CHIREIO RIFIVEZBERESER B R G RECR AL AE 2 e o LR AL R AL B & ik 4
W CHREGKD LRV, B RAEBTE . R IR SRR B B, #5877 1) 29 N TR Re R R L ARl
ANBRTT AR RE . BrREiRAHTA R A . B 2025 4 4 A, SR REE G B 13.80 1270, FURFBC B AR 53 12 Tch) R4,
BANBRBOCATETEA LA ARG, BETEA WO st BARITEA. BATEIA. JUUIRA. LIRS, o6,

o

ARER

AFEBEEHEARALBENETHERASK, RIEHAEATRRSMREBEER.

A 20253 K, Anldh 6 frEH, HbadE 3 forES, Andta 3 s, Hhadg 2 IR TRE, AndtE4
PR g RN, Ho 3 7 i FH AT

ATERHK ., BEEXBE, 1967 4, PEEEE, TEAKATEEEL P15 9T & DIV EXCE 0L, AT
BE N 1995 FEZ 2007 AR T BT S AT T AT EFK, 2007 EESTHEAFEHR K. MBS EINAFERKE=A
ANFPATES AN RET BRI . R B PRFBE A M R BT 24l &2 K.

A 2024 R, AFEIRRTET 1246 A, NRGEMREA TR SR EFER,

FE 5 #ZE 2024 FFRAF N R RE

Bolb e 2R A) A% s HEEEEG B 14
AN 162 13.00%  WFFE 123 9.87%
BHENGR 117 9.39%  AK 722 57.95%
HARNR 614 49.28%  LF 340 27.29%
IR PN 40 321%  ERILF 61 4.90%
ITBAN R 33 2.65% @ --
EHHAR 129 1035%  --
HoAth 151 1212% -
At 1246 100.00% A&+t 1246 100.00%
GORIHCIE: 06 4 V£ HLAE 24 ) 4P R B

S Re:
AFEHERAREBIIEF, BEERERRAAT LT YHIINESEREMHPIT AL H.
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FRFE N R AT A5 AR (ZE—Hh 4 (5 HIAGHY 911200006008904220), #i4 202546 H 4 H, ARIAME CL5IE/ K4
TEAREEREIMEBILS, SAFRSBAREN R . AFKREAHTHRAT IS TH. BEAREHED, BKETER
RIA T GBI ERERPAT NG H . AREIEFHE TS ARG INRERNT &, EHTE. ERBUEZERE R AR AMAE
FANAS MG B ARRG T ERAFE .

. EEOW

SRR
IR (AT SHAEREM, ARRSITREKRS. EFLAKTES, BITHE LT ARERNIEARELSH.

WK £ A BRI AL, UK (7 O CL R A B 7 SRV Tl S MR TR 40 FE R 9 U
o YIRS ORI, AU A 2R XA F RS VM A DL B RAT A 0 LA
A4 PG 5/ K 72 R4 T — FZ W R B 0 2 T T e

AT S, MR RS HH L 6 HIFAR, PR 3 A, HFK A, BFRRA LRI, I
AT AE R AT R AR SRS . HEIMENI =, (ENR TTIEIEIE. 0 ST, it 4. S
B L CIIRRERASWHERAR, JOFHITER S AR S, F0SHUE R LIRS S MO,
R RS AII N EI AL, EHRGIRE 1R R LTI, IS 18 RAIIEE. 0 24T (LR Al
KB SRR 2 THE RATRAK S IOUIL Yok AT IRE R BT AT 4 5 U SR
R BT AT ORI RT RIS R

AFRIEES. AN 3 SIRBAR, WFRRREAEE 1 4, BRI AR SRR
EHEHIATIRTA L, PR TRENGIRET 13, fH 2B TRE I A TR TELRTREAR . MR RR# I
o R 2o Y IR END 3 46, M SAENIRRYS, HEAE T DLAEAE . M6 207 B OV CLRERYHE I 2 0 2 ) 9
(RO L A0 55 « XSRS A FN BT A TGS H07 9t (7 B XSO, AT 4
SRR AR 2 PR R A B4 e O R

ARSAEF LG FOSROTH, RREH | 4, RURSFR A RETRET A, HEFRISERRN. §RR(E
W13 4, SERSFTDLE(E. RARRIES £ 00, (PN A SRR A SR AT - GBI LA, A
SRR SR LA ALSUCHEA TR B U RNV 5 DT A B L W By 1A R S A I 5
AT AGHLEE . SR SIS R A B BRI W55 RN

EIEKF
AT T A BEITSMA T B BN SRS EH .

NERRIEITAAT L 2B T B AR R S A RS BARTE L, R ARERL, WM. PR ZAe R
ST YR L 1 A R A R

PRI, ARG R A, AFHE T RIHIE, B RS ZEHER) TET) CE P 6
CEP S REERIIER) (SR BARMEIE S iEhIRE 7)) (BEI7 a0 i i B i HIRAE ) CRoBH BB HIRE) 5.

BAEHITH, NN R 2 e TAEMTEAE R, ARIGE T (ReEBHIRILH), ME 7 Zad ™ TuEE s, WSl
P HL, KPP A B, A B SRR CE B T S4B, faR Rk B,

73 NEWSER, REREEBACE, MEMERE AR E, Riadl A 2BEsh s werftas,
‘Lj_—;: 7

W B

A =
MR, A TR, fREE A
s TS A TR T B S RS AR SR, A R A BT KA B BT 1T BT 4 P s ) A A S AR A AN RS LA R IR T e 2 A
FEA T O T PAE B T DA BTRG 7E RT A i B4 2 S5 O ) B AT I AT R
PRV E T, NI A A R R SATAE M 5 KA KAS B EEAT N, Bias o R, smtb KU, fRar 3% 58 2 1AL
AFFIZE, AFE T GEFRESATAERZSEEGEY &, g TIEFRESATERZ S NIRBIR . 2588, 583

WeEHITH, N1
edr, AR (b THEN) A SGEREM, ARGIE T (RMEeE
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M®EE§EHBHHEEEE

o

YA B 5 KU BT T, o W) ET R ASIR] B 7 R E 1 UK B R it . AR E T CEORFIUN AR S H ) (A
] STE EIRE) COMCEMIORE M 55 B E ) GIEZRBER SRTAE M 5 8 B (BRI B ) h A X AN R S 957
{0 DS FE T 55— R

BUREHEITHE, RNE A FHBIH IS E L, BRI I B B B AR B RO AV B, IS, SEEl R Bk
w, AEIE T (BUREEE BB, B FBEIHME T AR R BE B R 2B AR I ERER/ 20 M DR XU X
Bt RSB AN | 35 B B BRI 45 5 5

7 BESH

Il

ZENR

2022—2024 4, AFEWEBAFFE TR RVEREBEI T, BFEERE).

2022—2024 4, AFENSBWAFFE TR, FER 2022 41 2023 F4 7 FRIEE EBUF L HAT iHealth k71 & (Covid
) ITE, SPECEEABEEECR, S iHealth W S8 EB T HSWNEG RISy 182.58 1478, 15.80 1478 21.07 17T,
FHLR 2022 o A RSE EEUM RIGTT B G AUECR, 2024 454 ) 57 4 BRAF IO 2 7] EL G in T 8

MK R, 2022—2024 48, AT T E 1 iHealth RH AL, HARRIE I E4 VD FRF &Y JEE 30
T SNBSS, BRI ST 77 it B IR 5% 2 m B PR B 5%, URONRREESG N . HLAL S5 N T EUAR AN, S A )8
ME SN AN K

MR, 2022—2024 4F, A EMLSWANTZZR AHESL, HEAMON S 700 98.32%. 92.28%F11 92.68%,

BAFTTM, 2022—2024 4F, A7 iHealth RIS BAHA s, FEREE™ 540 L GRS AL E. 2t
Wi, o~ FERE B R BE) T .

B 6« 2022—2024 F AT EN RN BRI R EN (AL {270)

LN ke SElk B =124 EHE LN =24 EAE

iHealth ZR51I7= i 259.52 98.62% 80.33% 29.12 90.13% 67.40% 22.50 86.79% 77.83%
A B MR 1.91 0.73% 21.52% 1.38 4.26% 27.35% 1.60 6.19% 29.59%
FR G 0.48 0.18% 46.21% 0.49 1.51% 48.02% 0.29 1.12% 48.60%
HIRMEEST 7 i B URS 0.18 0.07% 57.08% 0.37 1.15% 34.89% 0.76 2.94% 13.10%
RS 0.32 0.12% 1.26% 0.22 0.67% 1.13% 0.63 2.43% 331%
oAt 0.73 0.28% 36.26% 0.73 2.27% 23.49% 0.14 0.53% 52.23%
&t 263.15  100.00% 79.60% 3231 100.00% 63.59% 2592 100.00% 70.67%

ORISR A BHEARE A R A AR B

El% 7 + 2022—2024 4F A H] iHealth 7= KR (BAL: AZ0T)

VD X7 & 256.77 98.88% 25.62 87.96% 17.94 79.76%

5% BT A L 77 i 291 1.12% 3.51 12.04% 455 20.24%

Za7n 259.68 100.00% 29.12 100.00% 2250 100.00%
T FRRHERANE NS 2023 4 ml SERA ISt 148, % 6 H iHealth 51/ i 2022 4RO ARG L5 IO, % 7iHealth 2517 SO A 501
REESTNOLION

GORRRUE: IE S BESARYE 0 w2 (I BOR R

2025 FE 1—3 H, AFSEIEV UL 5.07 1276, [FIEENFE 33.49%, %R FAER AT EE BT BB & Es: FliE
B4 3.04 27T, [FIEE R P 13.05%.
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A B ZEHH
(1) iHealth R¥5= &

AT R EERA “UFm R+ REER” FIRWER, REUMERETHRT: AFRWETERR, R HNEHAE ¢
38

A ] IVD RIS WA fr s A 22 B s A R AR R AR W& ETFE. SR, W0, EES. BEELST
W TR BRI, AT ESA R EE N T AT R . T T BT 2R W 1 R R 3 S R AL RS . B
PRBLIRAS . . MCU. #idh. 2. HHL. PCB FIRAE HHE MR 4.

RGBT, 2T EARER IR O “ B R A7 7, RIS BEAT BT o 6 T AP RER I, SR AR A 2
A BHETT RN U RE , 0 I A S ST e MRL R TR SIS R SO R 44 I ) AR RIE o A RIHT O YRL i A, SE BT
VI RN RTFHERI L) 5K, AT IR VP G, K@ i) SOMA AR LRI 44 3%, TS 7 il B A A% o 52 B B0
R G YT BN o P0iit 1 AR BB 75 SR T S A0 4% o 52 SR IGH R -

GHTT, N E S R RN R AT HER ML, P RIS A R R A IR RE . SCHUM. SRR, A
T RIHCR . 2 FIARE SEPR A SR LRI R IT 8, AT SRR B E I, A R RIS EAR AR, ASF 14
RS 5T BRI AT AN

RIS LTI, 2022—2024 4, ox 5] AT TP R A SIS R e e, AR 3 — R g 9 R & il (3BT
FARRIEARAERIRT, A TR S RPN AR B M. AR 55— RPN T KIS SRR R, AR TZ, 7Rl
R R B B BT A AR, RIS b FDA BOVGIES B2 R 5E

B 8 o] HT RN R 1 L

Epy BERIFE ZHR RIGH (Z75) o B SR R A L 451
4 20.98 36.30%
4 4.96 8.58%
B=4 2.99 5.17%
2022 4
EaliE 2.94 5.08%
ERIES 1.62 2.80%
a1t 33.48 57.93%
4 1.77 29.85%
f e 0.22 3.66%
=4 0.21 3.52%
2023 4E
B 0.16 2.63%
ERIES 0.13 2.17%
it 247 41.83%
4 133 29.21%
o4 0.18 4.01%
BE=4 0.18 3.85%
2024 4
B 0.17 3.70%
Fht 0.13 2.80%
=278 1.98 43.58%

GORDIUR: Tk 2 72 fot LR A ) 27 MR

AP, ATIRE ‘UM R AR MAPER. ARG SR T R AR E RN B, S A L R
PRl ARROA AR E EE IR AL, AR O T L RSN TR iHealth B AT BB A B A
AR CRED BTBEITSWAR AR RETT ULSMI T 47,
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WEJITHE, “iHealth” &M i L BB T HHBEKNEITHE. T4 iHealth Labs Inc H ST PMX K7™ i 53], iHealth
Labs Europe 1 57 BRUN T3 AR AR AR . AR T A4 54E . F/A ] iHealth (Singapore) labs Pte.Ltd. T2 & £ 31 #k 3& LASE
HoAthifg S IX. iHealth FRAUF ShAHE SHEN o 1220 UKD [ A 45 65 A8 ey 1l b 25 otk B 47 55

S50 J7T, iHealth 17 & MK H B FERITE &M FIRIENZ 7 FZAW LS mira, AnRELLEERiymss
W FE a5 B, W B ARE 280 % AT R BRI AE B, g S 3~5 N TAE A AT R T IRIE, REHAFZEIEE =5 iR
ERBERPREM A, BEEMSE, AR A invoice (RIRED FMERZ T, RIBZE IS invoice 1 H ML &4 T % 7 A Ak
HRHT 455 . iHealth BOREMBUIT R EERARZEZTWRIERER FRE A, HIR%ERE, A nvoice IFERZ
% F U3 invoice JG7E 30 KA TERUTR. AR FREMEF FEH CVS Health (DU RNEFRNY “CVS”, FHE FIEELIE %A
CVS Pharmacy). Walmart Inc (LA NE#Y “Walmart”™) SFFER, ARREN T REEHEWEER R GE, ZPETRIUE,
Al [ 5 invoice, CVS Fl Walmart 7EHE] invoice J5 13K

AT R B BN R B M RAE R AU R, REBUNIT RIESEF BRI E . W ERE, % 2022 A1
2023 SEREBUFIT LI, AR BEIT R fHE RS TR, PR,

KR 9 o ] By R bt B B X A RS L

fralk sy B L3 &
s TiBITi N 78007.82
2022 4 ESa ¥ T BITi N 83973.21
e ES - 92.90%
PEfP & VARSYAPNx 11095.40
e VAREINEDN ) 16739.98
2023 4 A VARSYAPN iy 12670.40
EEES - 132.12%
PEfEE VER=I0EPNT 5487.59
s BTN 8383.48
2024 45 A VARSYAPNx 7459.77
RGeS - 112.38%
PEfEE VER=I0EPNT 2332.46
VE: SNSRI RE, SR AT B A A
BORLRCE:  I06 2 B2 (5 MU 24 ) AP

ARHEETER, EHEXRTE. SEEPEIH, 2022—2024 F, AFHIHRE P HEEPER: HEERA R
5% [EIEUR AR SR IETT B, DA S MBSy b 45 L i ~F 2 8 B AR 1] — N2 P AN RO L, 2 ) S B 4 o 8 v 1 UG v 42

KL 10 « AFHT R

FE4 E-IaE7 S HEH (Zm) EEE R & R
H—4 119.38 45.37%
B4 28.91 10.98%
W=4 11.48 436%
2022 4
EUEA 10.25 3.90%
HhA 8.30 3.16%
a7 178.33 67.77%
H—4 13.45 41.61%
B4 8.43 26.08%
B=4 125 3.88%
2023 4
EHUES 0.76 2.34%
HHA 0.72 2.23%
oa7n 24.60 76.14%
£ 10.87 41.95%
2024 4 E 4 8.73 33.68%
W=4 0.74 2.85%
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EEA 0.33 1.29%
BHA 0.32 1.24%
i 21.00 81.01%

PORBRIE: BEA BB R A A

(2) HEMETThERE

AT UBRREB AL, TR “HBRM+ET” W%, 2022—2024 FIRA RS

HEEM BT, ] DA PRI S EONAZ G, SRR IR R AR B, HEsh “ HEBRR+EET 7 AU SRR SE,  nEnE R
BIT IR “O+0” Bl E R EAEE . BAARE, AFZLSHERTEE N, FERN, BEEBFREETSH. &G
MR TR, BN EBERE RS, EELEA, AT S ETTIE S AR @R TR HEE, STt &
HRE. B3, AMMOHE SRR RS, REEERET N,

BN 5T, AFTFRE) “ k7 LRI REE, Sl T BEREAMIE I SEi B AR A AR RTE TR . 3 2025 4 4 A,
AT RGE RL) 770 Ji 4 AdEAE MBE VT IC R EWE, EIF LARSIEHE 1000 /1%, SR B EN S 1.3 14%. =
Eo5m, AFEET AR CEEHHEA S 74 Fi2HT. 388 LEAAE, BHWAEL 2 JiN.

R A TS RTE A TR KE, 2024 FE AT WAL TTRIITE “AloT MERB R EEER” W H K& TE, ksl HhT
B AL . Z0H BAr NS BE R ALER, FEREEA, TiE—E86b. MR RREERE T A,

2022—2024 4F, A F LI T 7 b SRS SEBIRON RSB, 2008 0.18 128 0.37 1Z76F1 0.76 27T

NSETT e Ve RS e L P E g e O
B 11+ ARIGENCEIN

Ei=173 20224F 20234 20244F
BEGBURRE R (DO 53.25 12.56 29.33
LR (PO 8.10 2.40 3.02
R (DO 2.05 0.15 0.11

GORIRIE:  IE A BEASARYE 20wl I 554 7% 4 38

|4 BT
AT BHRIE iHealth [ EHESEE B K& TVD Eisfk; DAERFEEANTIN R LR “ EBEM+ET” HBKg; KRBT ENVE T
AR BRI B =% .

Bti% iHealth BTG AE R E MM 2 N A, iHealth S CERC—E TIA R . 2 RPRHRIEIZ M AL, 3 E 2 R ok
MHARIZR LT H 77 d A IVD = fhiE NEIRRTT . A R A0 T N SRR — @ R e, e Sofpisdid foier st se &
RUP RS, $RTFP R BIRTRE ) STTAIERRE ST A “ HBRM+EEYT 7 SRS HERE D, AW DORE R BN TIN AL Ba IR S R
WIS 2SRRI TR, M HERA . BERIWEEE . BRI, B3R FIMSEA IR RN . 8T FAZ s R . AL
YRR B e 2 RS EE o M T B R R Row 8 LS IR S5 MBE IR B e b 2 TR B2k b, TR A BEAh . LT 2k
b R R A 55 AR 4 R A RE ML AL B

RGP LB S A BETT T, A B RSB IC B H by i S B R 4 (5 LA 9 w) XU R AEBE 70 BB B, 2wl B B 20
AT ARG Y BN AR E R e W ai R B . BBk 57, I8 5 R B R SEFIBH, XORR BiRE. BT
KAERE. NTHERE. EWHIE B REVUHT AR B BOR S H N IR ) BIAR IR HEAT B 92

W 2024 0K, AR BRI, BT
+. WS

NFEIFRME T 2022—2023 FMS5RE, KERITFES T CREREE SO (LURERR RS THTEES ) X LR 55k 75t
IFT T, TR AR AR R L, A FHRAE T 2024 dEI SR, AWMSTHT ST GREE k) (BURFIRR “A00
SAPITFST”) 0 ER SRk AT 7 diih, gt RO HER To R B R . AFIIRAER) 2025 SE—F R SRR L it
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2024 4F, BT RAEAITRSHIICH, JROEd i TSP Z0WbE. ARt RVEGE. BSHEERE. ik
LENR (A fll . b NS 2 TS 5 BT BN (IR S5t R A A ML 5 PR SRR G s HO 70, A 1
FEAE 2 TR 55 7 A 7] 2024 41 A1 ALY

G, 2023 4, 474 I REERBORD FAT 1 %, FHBERTAT 3 % 2004 4, /a4 D
T 1K, R TAT 36 5. AIF RIS HT 2 FRBHIRECN, 2500 % 50 T o

f

SR

\ .
Bl

2022—2024 4EJE, ATER-RBHFFEEMN, URERBTMEMBHETNE, BE 2024 4E)E, HHET 90%; SBEHE™
FERAFNEESRROBOE, B2 BEAREK, BERFRENRSIERT.

2022—2024 I, A GBS, FRRBOVET . BE 2024 SR, AR BT ST R G LSRN E.
BIZR 12 « 2R 37 E 2K

20224E )% 20235E)& 202445 2025463 H Ji§

S L) | G (%) | &8 (L) | HE (%) | &8 (Lm) | AE (%) | &8 (L) | AEE (%)

) Y 131.95 60.72 119.88 53.00 140.77 53.45 142.76 53.54
Bem s 54.44 25.05 24.61 10.88 35.06 13.31 32.96 12.36
T oG e 60.44 27.81 88.11 38.96 69.46 26.38 69.22 25.96
1 6.98 3.21 2.83 125 2.20 0.84 1.58 0.59
— N B R AR R B B 2.72 1.25 111 0.49 31.83 12.09 36.20 1358
e[ %) T 85.36 39.28 106.32 47.00 122.58 46.55 123.89 46.46
IR BE 28.27 13.01 52.11 23.04 23.61 8.97 15.96 5.98
I# 58 %= 2.62 121 3.40 1.50 3.35 127 3.32 125
HoAt R B 4 b 557 33.14 15.25 44.99 19.89 85.35 3241 91.73 34.40
BB 217.31 100.00 226.19 100.00 263.35 100.00 266.66 100.00
GORICHE: 66 &5 V15 RUBE 2 w0 45 1 o H 2

WBIE A7, 2022 —2024 4R, AR RMEEE AL, HE 2024 4K, A7 08T %P FBIEE M EKIUE AT 20.16 12
Jho 2022—2024 FJK, ARERFERLE TR, FER 2022 FRFEEBUTRIGE AT, B2 2024 FIK, AREHRFEHELRH D
(1 63.33%) JEAEL (5 13.03%) FIFERIHE (& 11.12%) M. ARG, —ENBIMIREAEREIE ™. SR 5
Je Bt AR B 4 R 5T 7 35 9 A W G PR G B S T SR S R R, B RO AR DY RERER R A HT- e st 7

SEBR BT, A 2024 SRR, AR RGO MBS, ZRMEDY 6.61 1270, FEMTHHRIE WK, BAORIESS,
KA B 2 PR LSRR

HE 2025 43 AJK, AFEGIHE=RE 266.66 1470, B FRIEK 1.25%, B EFERBUAK. K, RmshdEr g 53.54%,
MBI 7 Y 46.46%. ATV EP=EERIFNT AT, RSB EERAE AR K,

BARLEH
(1) frEENH
2022—2024 £, AFFIAEAENBEINIYK; BE 2024 FE, AT RSWHE L 84.46%, A HENGEREHBTE.

2022—2024 5, FEEAFLEMNERR, AT PAERGERENIEN. #E 2024 SEIK, AFARDEANE G, Fra#E R ER
TEVERLSS .

B2 13 « A FFTA E A 3 B RS O
20224E)% 20234E)E 20244 )% 20254E3 H )&

SEfCE AR 4.85 2.42 4.88 2.46 493 229 473 2.18

AV A 18.15 9.06 20.43 10.31 19.22 8.94 15.12 6.97
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Ve PEAEIR 1.07 0.53 11.07 5.58 17.04 7.93 10.95 5.05
Fofh gz a et 6.31 3.15 10.01 5.05 16.80 7.82 19.19 8.85
R BL I 165.50 82.65 166.14 83.81 181.52 84.46 184.18 84.91
HETRATRREENGEET 195.54 97.65 192.29 97.00 207.37 96.49 214.22 98.76
BB AR i 4.70 235 5.95 3.00 7.54 3.51 2.69 1.24
FARER ST 200.25 100.00 198.24 100.00 214.91 100.00 216.91 100.00
VORI 06 £ 2 13 L0 24 w0 55 4
(2) ffi

2022—2024 4, AT KA LI, DURITEFONE: BE 2024 B, AFEWMEEAMHLER 13.52%, fHFHHE
RE.

2022—2024 4, o~ EIAGUSETREIE I, AR

B 14 « AT FEAGIEN

20224E % 20234E R 20244E R 20254E3F )&
W3 4% 7.99 46.82 15.17 54.29 25.60 52.84 32.36 65.06
FE K 2.60 15.24 12.00 42.94 14.32 29.55 17.70 35.59
A E L GE eIkt 0.28 1.64 0.64 2.30 727 15.00 1231 24.74
Fesh i 9.07 53.18 12.77 45.71 22.85 47.16 17.38 34.94
KR 0.00 0.00 2.95 10.56 11.77 2429 6.13 12.32
3 TR 5 £ 8.59 50.36 9.51 34.01 10.72 22.13 10.93 21.97
atingstil 17.06 100.00 27.95 100.00 48.45 100.00 49.75 100.00
GORLICHE: 66 25 V05 RUAE 2 w10 55 1 B

2022—2024 4F, AE)EIAEKEESSE N, EERHWHEE FETENINTE, 8% 2024 4F)K, el ERERPE SR 3.82
feot, PR 10.50 1270 (EEATOEL N RERAT A& S0 22 A3 FRIEM I s KIS FrEgin, A rKIER:E RN EH
Hk 15.34 1276 (H—FER BRI R, KEMERRIZR X E R 2.0%~2.6%.

SHIS T, 2022—2024 4F, BEAEHAT NR MASEAEOREIN, ARG BTSN, D60 8 T B R bR a6 55
BRI 2: L Tr, AR RIS IR . AR 6155 LUERIGSS N .

B2 15+ 2022 —2024 IR A A7 55 TEARE DL B3 16 « 2022 —2024 4 I A A5 S G5 F 1 L
20.00% 18.40% 40.00 1201 6.35 100.00%
18.00% 18.66% 35.00 90.00%

82.54%
16.00% 20,00 277 80.00%
14.00% 14.36% o _ 70.00%
12.00% 25.00 64.24% 60.00%
10.00% 20.00 030 50.00%
8.00% S 15.00 2158 30.0140.00%
) 379 30.00%
6.00% 599 10.00 5 ’
4.00% 1264 20.00%
5 000 2.84% 5.00 2.88 10.00%
=00% 1.56% 1.56% .
0.00% 0.15% 0.00 0.00%
20228 20230 2024F K 2025F3AK 2022%/F  2023FK 20245FK 20255%37)%
rd E i SRR -l e Eograd — - — =
KRS E TN o—— SRS G AR —— 0 SR — TR EHES e—te=iGiES S ES0E
VORISR TBEA VR (5 ARG 4 51 I 5 405 GORIRUR: 1062 V8 o R /A 10U 254 2%

A 202543 AR, ARG 49.75 1470, B EFRIGK 2.69%, B FERBUAKR Hd, Fmahffih 65.06%, JER
B 34.94%. ~E LIRS RGN T, sl il bt BT R B 2025 4 3 R, AR 4Bl 36.36 14T, BLEFRHEK
8.23%, B ARIIIE I Im 0, 75 AR M5 45 O 3 A BB AR A L B 55 AL U AR 51 45 BE AL B2 3000 18.66%.
14.36%#1 2.84%, % EAEJRA MR E 0.26 AN E 7 R #2150 0.84 NE 7 RN 245 ME R

ERERBE | 16
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2022—2024 FAFEN BN T HE, FESHBE TR, R8BS RA 7 SERREN A R 2R Z R FiE
FEARF, BRTHFSEiEsg, AFRREERERLH N SMBKEME. SaRE, ATEMNEI®E.

2022—2024 4, AFEWBMNFFEL T EE, AESHRS N, BARDBVERARE N @B, AT, AR A
SVEEAN B, Hrh 2022 48 iHealth 7RG B B R AEAS A 45 2 URER, 2024 4R BEHE 61 55 MURBE AR N M) I S n 3 2852
SRR L B TE o AR 2024 4F, 23 &) 9% FLGVAR 32 22 b B 8 9 L A B SR HTRIT 6 9% T AG A - 2024 4, 22 W) 381 18) 9% T 208 43.11%,
FILE ETF 13.24 D2l AW I HIRE AT

R WS T, 2022—2024 4, AR BRI A RUHER G FFSE N, 2023 A1 2024 A TE G 2 RN R S
HIELEL 208 55.05%1 68.92%, EER AR B E BN ST, W AE TR R R, HArFFsm. A ARKREREWNLTFT PN T
TR, 2 PR S R B R TR B XS, 805 A e T 5 B U, 0 T B 2w A B B 40, B RE ) TR R

BAERR T, 2022—2024 48, AR EAESRRSD T I, BRI
P 17 - AREARE

EH
ERIASTION
Ell A
PR A
FH et
N RN EA D
I A

EAER (%)
HRERAREE (%)
HFE IR (%)

2022 4¢

263.15

53.67

20.60

0.93

-3.26

182.58

79.58

81.06

82.32

GORLARUR :  156E BEA5 R 2 71 0 554k 75 % 2
2025 % 1—3 H, AFSEIHEN SN 5.07 1258, FE T 33.49%, FEZR EERPIHATEEBUFT 38w s #liE
SA3.04 1278, [FIEET % 13.05%.

|4 B

B CHfze 4270

32.31
1177
9.65
5.61
3.09
15.80
62.20
6.36
6.81

2024 4¢

20254 1—3 H

25.92 5.07

7.60 1.50
11.17 2.92

7.12 1.86

7.40 0.56
21.07 3.04
70.42 70.31

7.51

8.38

AFZEFHNRSRIFLARAN, WALIREHT; LEEIDWUSHTUH R TR, MIBBERFTRED.

k=
m

LEWE G RN
LB I ER H AT
GEEHASHR I
B FIE S AN
B IS S IR H N
BHEHN M E TN
BREIN A LSTEFH
RS IRANN
F TSI H T
BEEHIE W B
TEBAE (%)

BERIRIE: IR BHEARYE A 7 W 554 o5 4

F& 18 « AFRIIMEH

20224F
264.48
82.26
182.22
12.50
141.94
-129.43
52.78
3.96
6.72
-2.76

97.42
7

HoL (BAL: f270)

20235

36.70

19.00

17.70

104.54

146.40

-41.86

-24.16

15.54

24.77

-9.23

99.70

20244

27.98

18.11

9.87

152.99

158.80

-5.81

4.05

39.98

39.02

0.96

94.03

2025%£1—3H

426

4.18

0.07
27.06
31.37
-4.31
-4.24
10.73
11.49
-0.76

65.00

ERTERE | 17
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2022 FUK, AFLEGENI GBS DREE 2 WSS TR R EE, ERERAN, WASSBURE AT, SRS E
ML SR>, BRI ISR SHa R AR QE TSI IE T LA 2 A R R EFR, XM B # kAN K. B 5SS
i T2 BRI ISR P ST TR, 2024 4824 /) 2 S S B e B A R iR, BB R BT AORELE I Ek.

5 REGE R
AT RMFEIREGE, ATEEEIIEEERIEER.
KK 19 « Al ifeRr

iH E(-17n 2022 48 2023 48 2024 48
THZE (%) 1651.90 790.11 549.88
HEE (%) 1564.57 771.46 541.28
R Cie k=g LEMGRATHLL (%) 2281.20 116.67 38.54
LENSFIGS (5 63.28 1.40 0.46
PRI (D 39.91 8.92 4.84
EBITDA (Z75) 184.06 17.00 22.42
4 ¥ f5t45/EBITDA (f5) 0.02 0.93 1.50
KRR ZE M/ RS (R 57.35 1.12 0.29
EBITDA RS 550 (5 3872.01 136.81 33.38

ZEME/A B (5 3833.32 142.42 14.69

BN 4E

AR 2 7

VE:
PORLRIE: A i

2022—2024 £FJE, A FAS) LA AR LR R AR KT, FEh B X Eh S SRR AR s 2024 SR A R 28 E DL
Tish M AE I 51 55 i L — B, BRI B S B e R . B 2024 SRR, AR LG IFEREIN T A SR IRATIZ
SN 47.72 4276, Foh OEREEHUE 33.11 1470, REAREHEL 14.61 1470 AFN A B EHAR, HABEERBEIRE.
BUKRE, ARIEYEGRREIIRRRIAE R .

2022—2024 4, A+ EBITDA W3 FFE: 2024 45, A" EBITDA FZHANEGA (5 93.97%) #/. 27 EBITDA % 4:#
S AN RS PRI AR A e A ARG R AR R LR 3 R

B 2024 FFR, BRE BHE R KA RIAFAAEX SME LR
A 2024 FFR, BRE BHE AR KA R B RRRIFIR

LT

GEITSE

| 6 NGRS e

AT AMEEAE DR REAEHINEE, HEAERE, AFAPHRFHETIRERLMIERSISME= EER,
FENSEFEAR SEEE. TRAAFANFARRTRERSHAEREFHTH, FATIRSENA BRI 3%,
A E AR S IR AR (B RE 7 R H

HE 2024 FFJK, AFAREBE ™ HEIFREM 14.72%; AR ARG HEGIHOEN 61.83%; AFATERGES A IFHEM
87.22%; NFEIAMITA BB A IF RN 4.10%. 2024 45, AFARFE M SN 56T R R 28.55%; A & AR EFIE L4005 A
FEI2E 2.76%

A 2024 K, ARARIBE T RH38.76 1470, FEHBEMEEL (14.56 1476, 7 37.57%) MIKE (5 11.79%). HAhIE
WEIER Y (5 11.29%) AHKHIRBEEE (5 26.65%) M. #E 2024 FK, AFAEAGRE 29.95 1476; B NN
77.28%, 2023 HFJRIEE 28.42 N EH A &S 29.30 147, S EAMELER 76.89%, A F AL M E,

A 2024 K, AFAREITAEEMNZE N 8.81 1470, B LK T 47.73%, FERFEIARMGITEG A S EAK 17.04 {47T.

2024 F, ABAREBENSICNA 7.40 1276, FHESFHA 0.58 1270, [, AFARHEIWEEHN-0.04 1478; ZEHEhI %
M 3.51 1278,

ERTERE | 18
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J\. ESG &t

AT T BATERIENGBEEWMAEGE, E BTG STUE, FHTHTHERR.

IBETUETT I, AR S A RN E TR 01T A A 9 i HE S A0 ] AR K s Ay [ 5 A RT T iR L,
2024 AFR B IEE RS2 BT DL 23R ) 03 TR AR ORANR, 320 R TIMRECR, SR RemdE. Rk, AFPfFs:
ISR ORI B B, IR R AT A IR ORI BRI

HETHEITH, ARSERAR, B, %0, s AR, SRR, G ERI AR CHE VAR 2024 48, A ERHL
g HAL T, PRI HPIE . SR AL & e Yey U P RRER R, RAE MR B S A . A
ST SR MR VA IRIE; 2024 5, AFEE TOTEhHIE, SR LA RS, T A KH, BT (T
WA L), AR TS HRIFEIAER; A R S ERA, B E, AR, BfrrmorErs; SHNRITL
NVEEL, ARLATE

R, VERARE I EETT.

L. TEREER

FE TR AT ZE WKL W55 KA 7 T 2R G5 0 W PG, BRE BRI E 4 7] R RIME I SE 408 AAA, TP ENARE .
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MiftE 1-1 ABBRNREWE (BiZE 2025 F£3 AIK)
X3 HERA
94.48% 5.52%

A 4

AT =MERER kL (BREWK)

24.63%

RENGZETBTRNDERAT

PRRUE: ARt

Mtk 1-2 ATALZEME (BZ 2025 F3 AK)

BAERE
[ mimme | [ mesme || o
1 |
[ wimrs | [ mmssnmns | ==
S R
witd
BoE

i . i
= . =5
i B =&
E ®
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y |
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Mt 1-3 RBEBFLRAEIER (BE 2024 FK)
FAFEFR EMBEA (57D Eispidzntil R FARESR
1 R ORI L BT 2 A PR A ) 8160.00 100.00% 100.00% —%
2 At AN R R 55 A R A 7] 2000.00 100.00% 100.00% —2%
3 RN CRIEE AR RS A R A 7 500.00 100.00% 100.00% —%
4 KL A R PR A 1000.00 100.00% 100.00% —2%
5 K Z A B AT R A IR 1000.00 100.00% 100.00% —%
6 RN FRHEA R A A 300.00 100.00% 100.00% —4%
7 PEIN LA TR A R A A 300.00 100.00% 100.00% —%%
8 AEER TR R AR 300.00 100.00% 100.00% —2%
9 B BV TR AR AR 300.00 100.00% 100.00% —2%
10 PN LR T RH AR A R 300.00 100.00% 100.00% —2%
11 FEMN U TR IR A | 300.00 100.00% 100.00% —%
12 THEHIL AT R B A R 50.00 100.00% 100.00% —%
13 KEIUR T REA R A 100.00 100.00% 100.00% —%
14 R JUE TR A R 100.00 100.00% 100.00% —%
15 REILAE TR R A R 100.00 100.00% 100.00% —2
16 KHIU TR A 100.00 100.00% 100.00% —%
17 KEILIE B TR AR A 100.00 100.00% 100.00% —%
18 GrEg L TR IR A 300.00 100.00% 100.00% —%
19 G L TR IR A F) 300.00 100.00% 100.00% —
20 R T REA R A R 100.00 100.00% 100.00% —%
21 KA JL AT R A PR A 100.00 100.00% 100.00% —2
22 PR U TR IR A R 300.00 100.00% 100.00% —%
23 RRIFERTREA R AR 300.00 100.00% 100.00% —%
24 MR B S RS IR A 1000.00 100.00% 100.00% —
25 REETUMSVR 2280 B IR 25 TR A ) 1000.00 100.00% 100.00% —2
26 BRI R IR B IR A F 1000.00 100.00% 100.00% —%
27 KIS BT RA R AR 50.00 100.00% 100.00% —25
28 R TR PR A F 50.00 100.00% 100.00% —2F
29 TR TR IR A A 300.00 100.00% 100.00% —%
30 REJUE BT R R AR 50.00 100.00% 100.00% —
31 R TR PR A 50.00 100.00% 100.00% —%
32 KHIUE BT REAR A 50.00 100.00% 100.00% —%
33 R B TR A B A F 50.00 100.00% 100.00% —%
34 KHIE BT REAR A 50.00 100.00% 100.00% —%
35 R TR PR A R 50.00 100.00% 100.00% —%
36 REILB R TR AR 50.00 100.00% 100.00% —2
37 REAL BT R A R 50.00 100.00% 100.00% —2
38 KHIFEETREER A 50.00 100.00% 100.00% —4%
39 G LE R TR IR A 50.00 100.00% 100.00% —%
40 Tt Lk B TR A B A F 50.00 100.00% 100.00% —F
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41 REIR AT R R A R 50.00 100.00% 100.00% —2%
42 KEJLEN AT R B A R 50.00 100.00% 100.00% —2%
43 R TR R A R 50.00 100.00% 100.00% —2%
44 KHEINBETREER A 50.00 100.00% 100.00% —4%
45 KHEIUR TR AR A 50.00 100.00% 100.00% —%
46 KHENA BT REER A 50.00 100.00% 100.00% —4%
47 REINT BT R R AT 50.00 100.00% 100.00% —%
48 KU TR B A 50.00 100.00% 100.00% —2%
49 REIL TR R AT 50.00 100.00% 100.00% —%
50 KENERTREAR AT 50.00 100.00% 100.00% —4%
51 KHENF BT REAR A 50.00 100.00% 100.00% —%
52 KENBETREER AT 50.00 100.00% 100.00% —4
53 RENI BT REA R AT 50.00 100.00% 100.00% —%%
54 RN TREAR AR 50.00 100.00% 100.00% —%
55 REILHT TR A R 50.00 100.00% 100.00% —2
56 REIUHE AT R IR A 7 50.00 100.00% 100.00% —%
57 KEIEHETREA R A 50.00 100.00% 100.00% —%
58 RiEILE TR A R A 50.00 100.00% 100.00% —#
59 RENFE BT REAR AT 50.00 100.00% 100.00% —%%
60 KA MR B IR SH R A A 1000.00 100.00% 100.00% —%
61 REILK BT R A 500.00 100.00% 100.00% —2
62 Andon Holdings Co.,Ltd(BVI) 35.08 100.00% 100.00% —%

e ARJFLETREARAR . KEMBERSARAR S TR, EEARRATNEERE, BENKERS K, MBS RA R R ERENE, BT AR REEs

BRI R 4 ARAR A TR, S0 RTT 76 r HA \ f

FORBRIRE: A R4EHR
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Bt 2-1 EEBMSZHIELER (REEHOR)

N S35

i\

M B 2022 4F 2023 4F 2024 4E 202543 A

o BHE

WMERHE (L0 114.91 112.75 104.53 102.19
PR (278D 3.92 1.18 0.57 0.80
HABMGR (i) (2 0.27 0.86 0.83 1.03
T (oo 6.98 2.83 2.20 1.58
KRR B (270D 0.04 0.06 0.00 0.00
] 58 T (ALo0) 2.62 3.40 3.35 3.32
EETRE (4o 0.00 0.01 0.09 0.44
ZEE A (2o 21731 226.19 263.35 266.66
SEWRBEAR (20D 4.85 4.88 4.93 4.73
DEE ARG (o) 4.70 5.95 7.54 2.69
B #ERN . (276 200.25 198.24 214.91 216.91
WIS (Lo 2.88 12.64 21.58 30.01
K% (oo 0.30 3.14 12.01 6.35
AFfE% (LIt 3.18 15.78 33.60 36.36
BN (2o 263.15 32.31 25.92 5.07
BlLEA (270 53.67 11.77 7.60 1.50
HAeblas (276 0.05 0.06 0.05 0.01
FEES (278 182.58 15.80 21.07 3.04
EBITDA ({Z70) 184.06 17.00 22.42 =
BER M. RREST FZWRIMIE (o 256.36 32.21 24.37 3.30
ZETEANM SN (LoD 264.48 36.70 27.98 426
LEWENMEWMERFEH (470 182.22 17.70 9.87 0.07
R EN LR BT (170 -129.43 -41.86 -5.81 -4.31
BERIENNER BRI (170D -2.76 9.23 0.96 -0.76
LB gt an

FHE BT e . (0O 53.25 12.56 29.33 =
TR A (O 8.10 2.40 3.02 -
SRR R (O 2.05 0.15 0.11 =
AN (%) 97.42 99.70 94.03 65.00
ELFNERE (%) 79.58 62.20 70.42 70.31
RBBEARHEE (%) 81.06 6.36 7.51 -
HE IR (%) 82.32 6.81 8.38 =
KIAG S E AL S (%) 0.15 1.56 5.29 2.84
RS EAULE (%) 1.56 7.37 13.52 14.36
wrE iz (%) 7.85 12.36 18.40 18.66
WahtR (%) 1651.90 790.11 549.88 441.10
MR (%) 1564.57 771.46 541.28 436.23
ZEWERAN AL (%) 2281.20 116.67 38.54 =
NaRm &t () 39.91 8.92 4.84 3.41
EBITDA F| 255 (f5) 3872.01 136.81 33.38 =
A5 55 /EBITDA (%) 0.02 0.93 1.50 -

BORRUE: TG BB AR A 7 I 55 4 5 4 2
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Bt 2-2 EEMSZHIELER (REERFBOR)

o H 2022 4F 2023 4 2024 4E 202543 H

o BHE

WMERHE (L0 13.35 8.53 14.96 /
PR (278D 5.05 5.58 4.57 /
HAb K (2ot 3.44 2.24 0.84 /
T (oo 0.83 0.39 0.28 /
KRR B (270D 8.01 9.27 10.33 /
] 58 T (ALo0) 0.33 0.31 0.31 /
EETRE (4o 0.00 0.01 0.09 /
ZEE A (2o 39.55 32.95 38.76 /
SEWRBEAR (20D 4.85 4.88 4.93 /
B #ER . (276 35.29 16.85 8.81 /
S (270 2.60 12.45 17.53 /
KW (2 0.00 2.95 11.77 /
AFfR% (LIt 2.60 15.40 29.30 /
BRI (1270 46.58 10.32 7.40 /
BlLEA (270 26.54 6.10 4.29 /
Hhlkas (27t 0.01 0.03 0.02 /
FlE A (270D 15.91 1.05 0.58 /
EBITDA ({470) / / / /
BER M. RRAST FWRIMIAE (oo 45.80 10.60 8.35 /
ZEIESNIMERNMT LT0 52.23 14.47 11.29 /
LEWENIMEMEREH (470 15.59 1.60 3.51 /
R EN LR BT (170 -3.46 -0.29 1.45 /
ERENRLREFI (170 -2.98 -7.00 -2.35 /
LB =t AN

B BT e . (0O 9.46 1.93 1.46 /
LA A (O 22.41 9.98 12.74 /
SRR (O 1.47 0.28 0.21 /
AN (%) 98.33 102.75 112.88 /
EFEE (%) 42.98 36.80 4139 /
RBBEARHEE (%) 36.59 3.33 2.67 /
HE IR (%) 39.28 6.19 4.92 /
KA S T ARLLILE (%) 0.00 14.90 57.20 /
RS EALFE (%) 6.86 47.75 76.89 /
=R (%) 10.77 48.86 77.28 /
MBI (%) 625.87 137.98 118.67 /
MR (%) 606.32 134.98 117.13 /
ZEWERAN AL (%) 367.66 12.15 19.28 /
eSS (D 5.14 0.68 0.85 /
EBITDA F| 255 (f5) / / / /
A5 55 /EBITDA (%) / / / /

GORRUE:  I06 4 BE(S AR o 1410 7 e 2
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Bt 3 EBMBZEROTELR

AT HEAR

b3S =Y
B RAERE SRR
FRAEEAHKE (D 2 FEHdE: BKER= CRI- LD /E#x100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FlE S A 2 A K
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
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