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BN FAEML SN EZORIR, 2022—2024 48, A w]EDL B BED TR, BAIRSZI0H W A
BRI BBOR A FAERI HAAAEBCOR I BE S J05 Rl T 2022 45453 2 o5 b it RIEAT R L S E B H
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F TP L R ARV, AR T “CHTTER. YRR A NER” DURME AR B SO T A, ORTE “CORTREIRIR A R Re
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i 7 B4R B (%) 3.5 -1.9 -17.1
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— AT (1275 1558.2 1620.0 1596.0
— AL IEE (%) 0.1 4.0 -1.5
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SPTEEPAL B O AR A A e AR B K = XIS R O IR SO DI RE X, BT T bR B YR A
BUR R R R AN BER BRI QU1 6« 2 )2 MRt 3 (@ W e s B8, ERATTR R eI A L M i, #HES
iBE, WSS LE MR,

]

NGE S
ARREEEARRZEEZTNANLHMERLR, ERRATBRERARR, FREMGHE, BBHEATHEZERE.
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NFEORBRIESF B B, Rt AR S T AR IR AR SRS L, AFESSE, BaB. 50D 2020 £F 10 ik
FEAF SRS, FFRK EENEAN.

WMo, 1970 4, WP RAZED, S IR, PR KRR TR RBE, MR HENLICE B & R 45+
O FAERL, AT AR TREEESFHEARHK. BlbK, MEmARTEHAAZETREERGAK, AFEBEE., ¥32EDid;
2020 5 10 AT A E R SCEE 0. BEH.
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PLER T 15.69%.
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AT A A ERBOEVERAEAT AR A BATEAL T AT A

75 BRSO

SENRIR

AR T SEBME BB

N CARNE) JOESRER . AR, ET (AT ER).

AFRBIRA LS, RIEATEF VUL des A T IOLE 7 e B TR, R e I AR E M 0, hes
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FELORRHL L. EALRIASTE A F A IR s S W SR

AT, TR 4, BB ALE TS, RPasERERA | 4. M oS K — AfE, %%
B EAE 2 5 0 ) KU s (S T L AT B MRS RIRR S A TR MBI A A A AR
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NEIWHE S, HEQWTIE S N, HREEMHESE 2 44, 7 E AR 55 R A R AR 1 44, B TAAR K& B
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RAT ATHE TR AERBAR RS, JFARSIRE T PATIRARRSIIIGE; g AR ZE T RIFBR G 7% #1372
AR RENE 25 AT 58 TREETT 585 AT 2 ] OAIE 0 O 75 SRR A 5 8307 585 $00E A m) BERWW . [ AR 3 /] e 2 sl & 6. 2 ar
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RN FLE R BRI EA TS LE RIS T 7% T AR S E MR ETT %5, AR R SAHE T4, m#EF
SUAE NS .

WEAMGHAH, AFERSBFER, HHEIRA. BHEIWR

FOANA L4

5

o

AR R TN 7 C 2RI

E
psi

EIEIKF

AT XM R AR E AR

AFRYE B SAEIEE 7RSI, MV REEBI T AR, HEE I TAES R SRR B K INEIAT .

CZERT PRI, ARRIET (RS A R CZE— R RIS, WG E R AR IR R AT
HES DA ARPTENATERT, ARPENE “ =8 K7 500, BRERSENA, NMbARRSME RS EN IS,
F#ERs, QA ASIERIBURRUE R PR e, R2E0 T A NSO BN g K, SRS S B 6] 56 32 A
2\ ERAMB AP AW, AT TLLEIN. “ = K7 JOR S WABOA B sl S AN =2 = U5 AT

ERITRIRE | 8
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D H M BUE WX e F TR 25 AR R . B Wk G, SV 20 TSI . 184 0 TRRTTE XA,
SUFHE T EEAMTTANI— S I FRA ke X T HRERE T A ATIE DL, A mIHUE 1 AR R B R 2 e ST AR e pL -

TSI, EeEREE T CRERRENSMBEE ML) . MEEHER A EEET R HEReR A
FEGE W R AR R U G ARAT ) R RN FRURAT G5 AT B . R R T R 55 O TS BRI AR, 5 Ba i
G B L OETEEBINE, I E IR SAT K T S HAT RO ReREXN TSR AR E . gl HiE, &
A b PAT RS T  T BARHE -

HOREEITH, KEERRIEA RN B “ =H K7 JORHI I MESE R R HE T (RS EINED), JFPEd
FUE T RPAMELR S X E R A BARIURE AR (R S5 S B RS MR EASR B SMELR, RRR TS OUI 7 SR ORI, 3R R 5T [
WRH A XA ORAT IR RIE R 2w it KGR IR 55 5 1H O BE K B T

BB BT I, HERMINE T (Rt SRR ET IR TUE A AR A s W BN, X 3R Al A4 (K A
S BB AU I TR PR NRE 5 7 2L Bl AR DL T VR R BAE -

t. KETH

ZEWR
2022—2024 4F, ATEWHBABI TR, TEREHUMFHELS, SABRHRENTREREKTR.

2022—2024 4, AREMEWNRE) TR WA, DL 68 5 20k B SR H i oM, 2 A R R EE R
WK, 32 B = TS AT G S, <Rl — S0 F AR A A R, Tl B B O 2 o e sl R B LBV S5 L W5
R S5 P At S50 A FE SN AN TS . R, A R SR E B AR TR E AR .

2025 4 1—3 A, AFSEIE LA 027 1276, H24T 2024 F4FEH] 8.36%.

B 3« A BN S B R CRAL: 278)

EFE (%)
Pl 7= 6.26 87.01 46.38 1.91 65.39 73.37 2.60 80.53 30.70
iRZ S 0.49 6.84 65.93 0.46 15.79 63.97 0.34 10.62 52.02
T FRIR 4% 0.14 1.89 73.13 0.29 9.80 79.11 0.27 8.35 78.42
oAtk 0.31 426 33.82 0.26 9.03 7.01 0.02 0.50 -196.11
it 7.20 100.00 47.68 2.91 100.00 66.46 3.23 100.00 35.82

FORBRIR: BeA AR A ml W THR S . 2025 4 — RN S50k L ml R A B R

r BEENH
(1) w8

BE2025F 3 AR, ARTEERARKSEIBONE BN _H (BEX) BESET, =¥ GGX) MEERD, MRERENE
BK. W, AFT 2022 EHE 2 REMIFRIBTRLESEEREFR. BEE, AFRERMLMSHEFERRKNEEES,
ZEMFARATIERW, RREERREE A RFRE.

AR FEA TR K SEE N 5 SR H 2 W . SRl — 0T AL T R 0RO S5 X R L B 45 S,
s EEESALEE 10 RS AL ARG R ORI, R S AR R R ST R 5 DA KRR AT b I
F AT 4tk — W00 H LAFZ) 300 K, - ARPEREIX, SR =] (X)) FEZW RS 7% 4 B CEEEHEIE A E) Ak
55 4 HREER . BE 2025 4 3 AR, SRR —EIR SR (FIX) BHOET, BiFC®E 120.59 1406, RiE RS
117.23 4256, BiFWEBER 117.07 1278, BB ERN 111.94 1276, £l H T ERBUE s EREEER, S1FEmhis
T 07 ARy v 5T P B A R B S LA AR A A ], [RER R R B A

ERITRIRE | 9
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ONE AR E SR T (KO BiH, ©OF 201949 AFFL, HiitT 2026 ER T, Ml bl B S 4% 4 8 (B35
FREERA S WAL 4 ¥, G5 EL 416.60 K EEEE C1AIEER A B C3 PitkiEE R, HH #4941 278, B2
2025 4 3 AR B 5 ilI% R 24.29 /27T

2022—2024 4F, ZHVEIELERLW, A B S SIS T REs R 20k S BAIARBEN R EE, JE R I
ESTE S

BARE, SR CRIXO BUH ESAA BB BT tHRl. BAh, ERbdil =3 CRIXD BUH A BORE 2 RIE B R,
JE S H AL AR DL A2 T 34T 5 S AR R K

B 4« #2025 4 3 R A A B UM 0L CRAL: T3-FI7K. 1270

Ezaﬁ) # BT | SR RBitgigm | RitEEM | Bibk3lE
B THA
SR — 3] 2012—2023 8.08 74.00 70.00 70.00 48.15 78.16 78.16 76.46
SRR (FEXD | 2016—2024 3.70 37.67 50.59 50.59 19.16 39.07 38.91 35.48
/Mt = 11.78 111.67 120.59 120.59 67.31 117.23 117.07 111.94
HEEHH
SR CRIXD  2019—2026 2.80 44.80 49.41 24.29 1.08 2.76 247 2.53
A - 14.58 156.47 170.00 144.88 68.39 119.99 119.54 114.47

GORIRUE:  IE & BHEARE 2 ml S (1t DR} R

IeAh, 2022 4 11 B, ARSHAMAFREGERMS 2 R, IR 1161 Bk, e 28.35 1476, #E 2025
3 ARAAE ATtk BRI IH T TR I N G92. G93 TWiH, HIH A THL T XX, B4R ZE
W, AL 450 KK ANEKL, FBST TN RGO, TRAR. £ E-PIESA S BEAR AR, TR s ik
Fks RN — R AKEDL X, GO2 Hi il r L. Bk, Go3 Mg e, mlEls. FRmE O+ 2023 4E5 H
FFL, FEET 2026 45 12 A5, HHRISIRTIN 60.64 1270, J5 LI 48 H 8 B s bt ™= (19 045 SEIL 0t 4 P4l

Kl# 5« #RE 2025 4 3 AJRA A ZilLHSE L CBhr: J3FED K. 420

HhR &R B2 E WEAF FERZELB (%) A EHEH R B BT
RO B LA R S AT A

G92 Hi 2023/05—2026/12 65.00 4.05 10.34 1.70 8.30 6.07
CBURfi#R “ B k)
MR B WA RS EA R

G93 Hile  2023/05—2026/12 85.00 7.56 19.57 26.65 52.34 35.81
CLURfRR “ TR

it - - - 11.61 29.91 28.35 60.64 41.88

RAF SRR T AR A R AR (DUFEAR LT3R &%, LTI bEh 35.00%;: TREWRAF ST THE. B ELN S = KA

i A VS ARE A 7] 3R 4L TRl e
A 2025 F3 AR, AF G92 Al G93 Wi H Ril ¥t 41.88 1270 CHEHNFO. 2024 45, G93 bt H Ll IR

8.45147C, BAEARER M. AT SWRINIEFRLLREE K. BWE, ARJEEA —E MRS 0 H T A, JRsk
B PR 52 s P T S AT I S T A7 AE — 5 B 8 U, AOREH B S s s A 15 5%

(2) IS

ATV RO SR — IR S, BB AT A T E AT B TE -

AT EREERIR 1 2 S5 4 SRR KWL AR A R S R B A A RS E . R 2025 453 AR, O
FLEAUN 3.27 73 FJk, FEMHE O AR RSA PR A LA AR RIGEHBR O ARA TN A F . IRERS SR
WHFEBE (VI3 A BRA R 4R LA B 2 s iHEZ B A RA RVLIR 3 A M S8 A BRA A YL N R IR
EEAMRAFEFERIAT . FETTH, 758KV K TP 2.80~6.38 Jo/ T KR, i = T3 £4 0.50~0.90 Jo/FJ5
K Ro 2022-2024 4F K% 2025 4F 1-3 [, A 5705 S2BHHABON 0.49 1478, 0.46 1278 0.34 127TH10.17 /27T,

EREERE 10

B RN\

YL
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(3) WEEHERS
ZBGEIET 2021 EHABEE, 2022—2024 EANEREFEK, HREAXN A A B SR RE—EKHFEER .

2021 411 H, AR A BOEIERNZE o W55 AL TR s g X P b e 5 X B, R AR R R 10 S A ANk
2 5%k, WHADIEZIG, BEESHA VR R E &, 2022—2024 4} 2025 4 1-3 H, FE PR HMN 5508 443.1
TG/l R\ 475.62 JT/IAl- R\ 473.54 Jo/[A]- KA 457.36 T0/18)- K, NEFIFHIHN 38.42%. 75.09%. 70.94%F1 54.93%, 6] 535S
TIERRS N 0.14 1475+ 0.29 1478 0.27 1Z75H1 0.05 147, *TAFIEN AW AR — & BFIFREH . 2023 4, A RS REGSUWA
RIS K, TR R AT BT

KK & R

AR, AFHEEEREMIRTENEREEREE, H—PhREERLSRI.

AR, 2 F K Ak St i A SRR I H A BRSSO FE R LAR, SLE T B st X IR, BURIR R B I B SR
EVERR, BRI SN

I\ W55t

WA X LRI SR AT TR AR SR

NERGE T 2022—2023 SEE AN ST, TR TSI CRER I E &
AT T, PR T ARAETC OR B LA i

T 2024 FHIFM S5, AMERWTHTHES T CREREIE A O XY 551
Wo wRIFEHLHT 2025 F - FEM FHIRREH T

FIFEE T, 2022 A FHEMS R BN 2 KA E, Ry EN AT R B, 2023 4. 2024 FEA1 2025 £ 1
—3 [, AEEIHEEN R T ARRKEZ . B2 2025 4 3 AR, AdaiFEEAN-RTAR 2 K. BEE, AF&IFHE
FEL AR A W 55 i 5 /), 5% Bl v B

BERE

2022—2024 55K, AFETRBAFEEK, HEFHURNRTAE; ARRMEESREGREMEEK, HLRELib~
TFRBRANTEHNFE SE= DB LERR, HHEHEZEMTTRTRERREREE—EIHEE, NARRESHR—E
KR, thsh, BEZRIGIRR. BEE, ARESRSM—K BERERY.

2022—2024 SFAR, A EN G RBREEE . A A LR B N .

KR 6« w5 EEMARIGOL CRAL: A4TT)

2022 #£R 2023 4ER 2024 fER 202543 AR
HH (%) dit (%)
WahB = 92.14 90.60 117.09 92.50 145.13 92.95 145,51 92.95
B4 8.43 8.29 7.27 5.74 21.95 14.06 22.07 14.09
L. v daa 4.19 4.12 2.95 233 47.76 30.59 4731 30.22
oAt R YSTR 1.15 1.13 0.95 0.75 0.82 0.53 0.69 0.44
1% 32.97 32.42 61.24 4838 71.82 45.99 72.50 46.31
HAt i sh B = 4423 43.49 43.90 34.68 2.37 1.52 2.74 1.75
ARz Er= 9.56 9.40 9.50 7.50 11.01 7.05 11.04 7.05
B s b e 4.39 4.32 4.09 3.23 5.60 3.59 5.70 3.64
8] 58 % 7 4.45 437 4.66 3.68 4.45 2.85 4.26 2.72
st 101.69 100.00 126.59 100.00 156.14 100.00 156.55 100.00
VORI 062 B8 (5 R 28 ) 99 T S 20254 — ZR A 5 flk e 4 3

EREERE 11
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(1 WIhHEF=

2022—2024 R, ARG RAEE . BE 2024 FIE, AR RHESFEBRATERER, TRREH. AR S
RGP EARJRORIEIG K, RETFERAE, REANB A A MRS E AR TUELS 7 B ™ M B2 2023 K, AR
i RIS AR R B 17.06%, F 2 & A F] 5V T W A SRR 4515 T 8G #2024 42K, A & oA RIBGRE: B AR R R ¥ 13.67%.
FEFRBIE TR IR R E TGS RS TG s AR MG U SR RGBSR E, WAL /GGt
i 84.84%, HEHPE R AR HABSYGK BIHTHERKHE S 0.06 1470, A FIAFIHR FARRIIK 17.28%, % R0 m 5L & R I H A
LT BFIT /NS G92 Al G93 W H MBI K TR, A "R R A 67.98 AL TTH ZEAET it 3.84 147C, A FIRIAFITIHRZ
PR S . A A HADRBS R PR FER T 94.61%, FERSITESRETHUEMBEFTE, A7 HALRE) %= 32 2R
BRI AN A BB R4S o

KL 7« A7) 2024 R F EHAMNYGRIAA CRAL: 270

£ IR HIRRH s E AR RBGER IR RIS (%)
KEFERARTHEAT Btk 0.38 43.11
RIL YRS ARWARAT . AR 0.16 18.48
X4 Btk 0.10 11.41
P RUARAT AR AT BRA 7] BaEk 0.07 7.76
A ER HFHE 0.04 4.08

At - 0.75 84.84
VORISR 162 £ MR 24 =1 7 -4k o5

(2> FeiisH

2022—2024 AR, N FEARENTE RS, B 2024 FIE, N FEIGEE AL LR IR K 36.85%, FEOHIT N
Pk B o w I E SR B AR IRAR AN R, BEON A BORIE B, RitiHRITIH 0.60 127C.

A 2025 4F 3 A, A A B R AU EFRIE K 0.26%, FERHFESRN FEAE M. SR HZESA K.

HE 2025 43 AK, AFIRZEE™ 50.72 4070, EEFAGFE, SR RELLEN 32.40%, A F T SZ2RR LB

BALER
(1) FTEEN
2022—2024 X, ARFFEENERFEREK, TRBEFTBRAAREI SR, riEENREHREHRTE.

2022—2024 FRK, A E T B GE R K A 2024 FIR, A F A FH R SRS AT A AT & 42.82%F1 2.55%,
HiF b LR, BT PG S e e R S .

2022—2024 FHK, AFFRWEARTAEN, HE 2023 FIK, AFERATE LFERIEK 27.50%, B R 55l B HRAT 7
SR, ATIERAARTEBENE R HIMBURIRMT %4, #BE 2024 FE, AREAAE FERELEL. 2022—2024 K, AFR
SRR, B REERE RBTEL

KK 8 o AR A E B AL LB RGN AL A4TT)

2022 EK 2023 K 2024 R 2025 423 AR
TR A 25.06 45.74 25.06 44.02 25.06 42.82 25.06 42.06
HAA 1.17 2.13 1.49 2.62 1.49 2.55 1.49 2.50
A FRFIE 24.78 4524 26.45 46.45 27.88 47.65 28.62 48.05
HETFB#ARRRENR ST 53.84 98.28 56.04 98.45 57.64 98.50 58.38 98.00
SRR AR G 0.94 1.72 0.88 1.55 0.88 1.50 1.19 2.00
FEEN S AT 54.79 100.00 56.93 100.00 58.51 100.00 59.57 100.00

BORIRIR: BCA BB MRS A 7] § THR 5 K 20254F —ZE R0 55 4R R B2

B 2025 4 3 AR, A A EAGEBE EARRIEK 1.81%, FERFNERRTE, A &Rt s e EE R AR,

EREERE 12
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(2) ffR

2022—2024 R, AFHRFBEFFEHK, £HFHREFEMK, HBEBESAH—K.

2022—2024 K, AFFGURBFFEIGK, FHEEK 44.27%, ARG LEARRE RGN .

KK 9« Aa] T fit 1 EM ARG DL CRAZ: A4TT)

2022 XK 2023 XK 2024 K 20254 3 AKX

LA K 0.28 0.60 0.40 0.58 4.15 4.26 0.45 0.46
HoAt R R 2.34 4.98 8.10 11.63 6.88 7.05 4.05 4.18
—4E IR AR T BN 7 A5 1227 26.16 24.55 35.25 4.54 4.65 1.78 1.83
& R 1.81 3.86 0.58 0.83 8.06 8.26 11.35 11.71
E | ¥Rl 29.82 63.58 35.55 51.03 72.81 74.58 78.33 80.77

KHAE K 0.00 0.00 18.01 25.86 33.30 34.11 37.10 38.26
LAY i %7 27.70 59.06 15.42 22.14 37.30 38.21 39.00 40.21
ki st 46.90 100.00 69.66 100.00 97.63 100.00 96.98 100.00

GORRUE: 16 BEAS AR 2 m) w7 11l e 2025 4

TR SRR A

BREE 2024 SRR, A 2B RS T EARBLAE 5 H AL 95 A W AR B AR R (ERFO « BT TR & [F 5 fi (il
IZE OB

WA, AR A AR R R A B IR R B IS . 2022—2024 FER, AR TGRS RSINK, £
PR G 38.65% #2024 K, A EHR % 76.84 1470, B AR IR 23.33%, H R RIA6i 55 15 8.11%, KI5 &7 91.89%,
555 WIBR A M AT . AR AR % i LU 23.49%, HARATNRITHER . WS IRREE, 2022—2024 £k, ARIEF=H
fFe. RS TEA L S AN 5 55 B A b L R RpA g K

A 2025 4 3 IR, AR AGUSEELEER T 0.66%. [FIIAR, AR 26558 EERIG K 3.14%, A 655 R )
ARG AT WBISSHRIRRE, BE 2025 5 3 AR, ARBTG5 BAL R AHKHI6 55 RAL LR IR
Gr B 0.58 ANE AR s B 0.32 M1 1AL AN E AL BIAE, ARG K.

K& 10« AR5 CRA: 2o B 11« AR BISALFART
90.00 Spakt 50.00% 70.00% 62.52% 61.95%

80.00 45.00% 60.00% —46.325 55.03% .
70.00 40.00% s 57.09%
oon J070% 35.00% 50.00% 54.68%

60.00 U =™ 52259 =
50.00 76.11 30.00% 40.00% 421 $S6.77% 56.09%
j1-{}‘(;1“ 25.00% 30.00% i - 37.01%
' 20.00% 50,008
040 27.70 15.00% B
o 8.11% 2 : 33.580
i 7% 1 ).00° 3.08%
20.00 3.97% 10.00% i
10.00 12.27 - 5.00% 0.00%
0.00 - m—3.15 0.00% 20224EHE  20234EHE 20244FKE  20254E3 1€
20224FJE  20234EE 20244EKE 2025453 €
e L ib e : v
— 4 kb —— % b A bl E RALILF et RALLLH e
ORI : T A V£ AR A 0 o TR o 2025 4F— I 454 9 e 4 R R kR ORI TR VRS A A i L 2025 4E— TR RN S B A ) SR B T

MR A G, BE 2025 43 A, AFPET 2025 4F 4—12 H M 2026 28 15 55 U 5 430457 55 10 LL BN 44.32%, A
NGRS E2 D

ERITRIRE 13
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i 12+ AR E 2025 4 3 TR A A 0055 IR At

E 20254 4—12 A 2026 4E 2027 4E 2028 £ R UG it
FIHASEHE (270 1.30 33.82 40.24 3.89 79.25
SéﬁBF%Eﬁ LBl (%) 1.64 42.68 50.78 491 100.00

SRR BeE BHE R A m SR Ot SR

EiFIgE
2022—2024 4, AFEMBANB TR, HIH SR A TR RFAEBRIR, SRR RIS FTmES, FF
SRR,

2022—2024 4, A FEVENESAYS TR, EE B SRR R, B A RS T

MR 3% I, 2 ) D8] 2 FH LAV 4% 2 P R4 B 2 B R 3, 2022 — 2024 4F, 24 =) AR 3% F 28243 51 13.11%- 38.96%F1 36.70%,
16 9l FH S 70 )i e AT AR B R AR ke

AELEVERA T, 2022—2024 4, AFREIGEFFS: TR, FE A T W LHI = SIRE e, 5 FE SR B = 4 )
N 54.70%- 81.10 1 91.71%, 4 T HLHE U2 Xof )i S A0 B vk o

2022—2024 4F, AFEEARK S RFE R NS R FREE N . BIAE, AFRBATEIRRIGE.
2025 F 1—3 H, AFSLIEL RN 027 1278, 24T 2024 FE2FEH] 8.36%.
K 13« AABRRE AR CABL: 140D K2 14 « 2024 £ T E SN K

i 2022 £ 2023 £ 2024 £E 20254 1—3 A

0.50%

ERIASS PN 7.20 2.91 3.23 0.27

8.35% N
ERIAD%N 3.77 0.98 2.07 -0.74 ' 19:62%
AR 2% A 0.94 1.14 1.18 0.37

HAh i as 0.01 0.01 0.00 0.00

il 221 2.06 1.88 0.38

I S 4.04 2.54 2.05 0.99

BAANERE (%) 39.98 58.18 28.16 358.30 K0 53%
MBEARRZZE (%) 4.07 1.69 1.61

BRI (%) 5.52 3.20 2.71 - R - RIS - HLUTE 2
T 202220244 %2025 1—3H, A AR/ BN 135.54 757G 145.3175 76, 13.9275 76 A

4mm “-7 ARRAR myu BORIAUR A A MR 2 ) o A

BORERE - TR 20254 —F= M 55 1R R J A FHR 4 Bk R HE

2022—2024 5, AFKEFENGUSRBPPHAKE, RREINSREPTEHES), FRFEDIAESHEFARN, HE
FAR MBI CRX) BEM G92. GI3 W HARRFABRKNBT LT, AFRREEENERTR.

KR 15« Ar el (A 1270

% H 2022 £ 2023 4 2024 £ 2025 1—3 A
LB TSI A RN 16.62 26.39 17.90 5.26
LB TEE DA AN 27.77 51.68 14.98 8.27
SEEINW SRR -11.16 -25.29 2.92 -3.01
BB IES A IN N 73.04 75.41 72.90 5.98
FEEB IR N 74.02 70.83 73.44 5.15
BRESD P LSRRI -0.98 4.58 -0.54 0.83

2SI B R =1 A 2 B N *100.00%

EREERE 14
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BEREIRSHETN -12.14 -20.71 2.38 -2.19
EBEHI RN 24.01 33.11 42.60 6.22
EBEBILE N 13.65 13.56 30.30 3.92
EREDP LW BRI 10.36 19.55 12.30 2.30
AL (%) 5.12 37.23 534.40 1320.04

BORBRIE: BEA BB AR A 7 # THR 20254 —F B 45 4l 3R e 2

MEENGN KT, ATEEEHIERE S E SIS A RO . 2022—2024 F, AFEEIEHIERN BN
WK, FEEREFAE RS KAk KD 5h N IR AR AT e, AR £ A &I E 8B R AIBON, WA
(A AR A AR D, S50 2022 —2023 SEBL G LLIR SR, 2024 4, BT G93 i {E Wi H P iaHits, S8 2024 A7
SURA L KIFIE K. FH, 200 H BN KA RIS N, AFRSEEIER BN N 2022—2024 F, SEHNE
e A IR,

WGBSR, 2022—2024 4, ZAFEM = RIRCZ R, AR FIEI ISR\ R H ) TR, BRI,
FH, ARSI SR IR EE T sl .

2022—2024 5, AFEFIEATM MBS E ML,

MWEFIGHRE, 2022—2024 F, AFERIEHNEHANERFEINEK, FERRTOFHEE MBLE RS ERREINBLE .
NFEFRIGHAN SR BRI EK, FERNEEGEAE LS. 2022—2024 F, ZEREINFIERFLIFRN . ZEBAF
SRR CGRX) TIEA G92. G93 T H RRATER KM TEIE S, AFRRMAE—CHERT R,

2025 F 1—3 H, AFGEEHIEREZIONERE, HEIENMEMBERIGHIERBIUNIERN

B (EIEHR
AFK. EHEAIERYRIE, RERZEERNGE.
1% 16+ 2 R fAE R

TiH £ 2022 2023 £ 2024 £ 202543 A

AR (%) 539.29 343.26 584.83 780.10

FIEBiESs  EIIHE (%) 346.34 163.74 295.42 391.42
WEFEMRST (5 1.03 0.35 11.19 22.05
EBITDA ({Z7%) 5.21 2.93 2.95

LS SIS g 4345 /EBITDA (f5) 7.68 21.24 26.00
EBITDA FEfx 4 (f5) 3.93 2.07 1.34

VORISR 6 A MR A B T EH e . 20254 — TR 5502 J& 2w Hft V )  i

MBI RAR R, 2022—2024 4F0K, AwAILRESGK, WA LARBE) R, WahTR sl S CR AR HR AR R
PARSH. A 2024 FJE, AFMESHEMGIE LA 11.19 f5. #E 2025 4 3 AR, ARRSIR, H3 R R4 6 % g -
FIRIA Pt e, I SRTE R 65 IR FE IR . B, A R BT R AR R I

MK fe bR E, 2022—2024 45, /AH] EBITDA 33 NP, EBITDA GFF|ESCH RERFEE IR, 45t 55/EBITDA fatr#k
WEGR. BAE, AFKIEGIRIREIR.

B 2025 4F 3 AR, AdTAMEGR.

RUYFATTIE, #ZE 2025 4 3 AR, BE PHEARKILA AIFE E R RIFIA.

A 2025 4 3 A, AFEIHFDEREEMYABEHUE 75.59 1270, MAMHREHE 33.18 1270, A AT RER
NiE.

EREERE 15
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|6 Ak e

AL SS EE R AR AHAM, GIFORTT . BEITT SR EER A AR, A RARMEIST A MG s & I
EEFAK.

L. ESG 73#f

AREEREEFESHRRY, BITEAEEALNLEFE, WEEHTE, NEHEMEN EE. BARE, AF ESGR
P, NHERFEEERMED.

MEETTH, o> m) R R R O AERE R, TR BRI By BRI . MR SRR XU . 2022—2024 £F 7 2025 4F 1
—3 H, BEREREINA A G RAEZETARS . RRIVA GRS e 5 RS R BB AL

FE DRI, 2 AR S BOR BRI T AT Aol A & SUEATE

BT, A E SR B SN, BN T R AR NG R . 2022—2024 £ )% 2025 4 13 ], BRERERKIA A
o A AR RERVE I 32 BTG TR A 3 B AR 71 15

+. SMEBZHF

AFEREHARFRBELZE LS, AAEAERESMRARERLIEE R, ERSEANBUFHBIELTHFEREE N
KSR 7 o

Onw) SRR N R T B . 2022—2024 4, B UITHECAE P BB S, A LIRS G . A 2024 4
J, B R LT BUR 55 RBUA 3661.6 10T, HBAEE, Aw Lk NAAREMLZEEN.

N EE R R A RO H @ W SOEE Ak, SR E TR A RIE RS VEANFNBUR # B A5 7 T RFERAF A I SCHE
BEEN

2022—2023 4F, A5 R HE ST 0.53 1470 0324478, BN CHEERAR” .

BURF M)

2022—2024 FELL K 2025 £ 1—3 A, AR HIREIBURFM) 135.54 Ji70. 14531 JiJG. 13.92 Jio0H 4.13 Jio6, ik “Hifth
s s

T—\ REFEEXE T

BRATIENE, FHFRRERITHATIERFET —EfmWm; ARIRTIE, 2024 5, ARLEASHRAE. &5
EFI S EFHN EBITDA X EAT/E KM ST RSN RIIGETT . AW b K &£ ARG ETRR A T HEKER TE
REsELR, HBREZERT T AYFRIAA B K L2,

™

AHRETIR 2 FHLE 15 S5 S

ARG AT AR 13.30 1276, a2 T A HE 2024 HERKIG S 2HE 551 18.84%F1 17.31%, XA & BUA 5 55 R
H—E W,

DL 2024 FJRM & B dE IR, AL G, EHAREARTR/HEL T, AFFERFEAGER, 65 GAL LR K
755 B AAL LR 2 S 62.52% 56.77%H1 54.68% FTF2E 65.47%-. 60.64%F1 58.91%, A& Ffs/KFH BT EFr, 45 EE N .
R B A WG SE 4 S 4 BB T 200 A 7 SRl AR X AR OEK, A RSB ARG T R B .

AHAETRIEFR S H

MIakr BB, RXPGIAITE, 2024 45, ATLENESRNE. LEESHIEIR B4R EBITDA X &AT Ja K15 55 1 {4 b
Febr E B BT .
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B 17 « ABIBIELIERE SN 5

TH 2024 4
RATIE KRG S* (o) 83.90
ZEINERNEATE KBRS () 0.21
SEMEIRATRE KRGS () 0.03
RAT IR KI5 /EBITDA (fi5) 28.44
TE: RATIR KIS A R R AT U L NS I K I A, & MR S i AT B
VORLRCIR T A VA M 4 R B TR A A RSR A R B

TS HEBE S A

ASHA T F 5 S 4 IR A A T 45 1E S wl SRS (I ST AR IR AR . AR (P Al SRl 2 Wk B I 5 PR A Bl VEM AT 4 1
FRIHEEE A AEAR R ), R SRR B B A G IR & R A S B4 MESEEE . SEOU G 2 AN LA S S A 9 .
{RIEHA TR N A AR IR AE SR OREE 10 48) Reffimslr i 3 41k,

LEERRMEETREMBTEER, RIS T &t mlbir=. G, lE2Mrlk. HE 2024 £ 9 AK, L4
3 AR S2SCE AR 90.21 1270, FERUTT EA B @ s (BB BT TA T MR, M EER s
PRl N BE 2024 £ 9 AR, L&ERG IR EG 1450.87 1270, FTE BRI 764.05 1270 CE/DBR RS 338.41 1470);
2024 4E 1—9 H, LE&EFLIE WS 37.54 12756, FlE S 50.74 /47T,

LBEREIE, KeLRMRMEHELON aa’, HIERIER SR B RIRGEENL . AR BT AN 35 & R TT 45 THOSCRE, 4k
SCRFRTE 1 DT RSB ERRKIGEHEL0N AAAy, TFRRENFRE . KERBHRS AR R, HEREZFRT 7 A
A AT 24tk

+Z. PEREER

B R AT LB R W5 R SN SCRE B AIURAT 2%k S 07 T 2R G 70 it Al DR BB I E 24 7] AR K HIE S5 900
AA, AHIGHUE S AAA, PR ENREE .
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Mtk 1-1 ABBRNREWE (BiZE 2025 F£3 AIK)

ERTARBNESR~HEEEZRAL IAEBMET

BARLEAASKAEEER (KH) GRIEAS

BRDIEFREEE AT BRESRAEHA B AR REEX
2R (EF) SREEAT HIRFIEAT) BREERBRAE

23.81% 57.14% 19.05%

BREMHERRBRRNDARAS

ORISR R B AR 2 ] SR g BRH R R

Bt 1-2 ARJEAZRME (BE 2025 £ 3 AK)

AR RE
dFEL L2 23
Gzl
J I
I 454 A HARAp T R A F T I J= A T

ORISR R B AR 2 ] SR O BRH R R
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Mtk 1-3 ABAEHOR—RFARER (BE 2025 F3 AK)

5 e Ee
FARLHK ~
T A IR 7 A 2 Lhau 65.00% iy an
R B A TR AT A Epau 85.00% - B
GORLRUR : EA TS ARAE 2 AR 4L B R HE 3
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Bt 2-1 RNBEEBEVSBIERIER (§HOR)

m H ‘ 2022 £ 2023 4 | 2024 4F ‘ 20254E3

Wt 55 B ¥
MEHKE™ (Lo 12.62 10.22 69.71 69.37
PR (278D 1.17 0.77 0.41 0.21
HAb R (278 1.15 0.95 0.82 0.69
T (2ot 32.97 61.24 71.82 72.50
KIABAL T (270 0.06 0.09 0.10 0.10
] 5 B2 = (fZo0) 4.45 4.66 4.45 4.26
EETRE (2o 0.00 0.00 0.00 0.00
ZErE A (L) 101.69 126.59 156.14 156.55
SECERA (275D 25.06 25.06 25.06 25.06
DHEE ARG (o) 0.94 0.88 0.88 1.19
B #ER . (276 54.79 56.93 58.51 59.57
% (oo 12.27 28.86 6.23 3.15
KW (e 27.70 33.44 70.60 76.11
A% (4ot 39.97 62.30 76.84 79.25
BN (2o 7.20 291 3.23 0.27
BLEA (270 3.77 0.98 2.07 -0.74
Hpbleas (270) 0.01 0.01 0.00 0.00
FESA (270 4.04 2.54 2.05 0.99
EBITDA ({275) 5.21 2.93 2.95 =
BRI S . IRASTFWRIMIE (7D 0.37 1.09 17.24 3.61
ZENEAN AN (278D 16.62 26.39 17.90 5.26
ZEESIIMERME R (L70 -11.16 -25.29 2.92 -3.01
BHESN RSB (1278 -0.98 4.58 -0.54 0.83
BRGNS RIS (470 10.36 19.55 12.30 2.30
Wt 45 8 hm
B BTRUE e . (0O 7.23 3.01 5.45 =
LA A (O 0.16 0.02 0.03 -
SR R IR (O 0.07 0.03 0.02 =
AN (%) 5.12 37.23 534.40 1320.04
BLFERE (%) 39.98 58.18 28.16 358.30
RERRRHERE (%) 4.07 1.69 1.61 -
WP R (%) 5.52 3.20 271 =
KIS EAEEE (%) 33.58 37.01 54.68 56.09
TS EAMELE (%) 42.18 52.25 56.77 57.09
B (%) 46.12 55.03 62.52 61.95
MEIEER (%) 539.29 343.26 584.83 780.10
MR (%) 346.34 163.74 295.42 391.42
LEMERAN T (%) -65.31 -74.13 11.78 =
PAREIAFS L (D 1.03 0.35 11.19 22.05
EBITDA F 254 (f) 3.93 2.07 1.34 =
4=ERf5 45 /EBITDA (f%) 7.68 21.24 26.00 -
T 1.2022—2024 M S EARICE SEF THRE IR (8D & ARBWTREEGR, 2025 F-FEW S EAR R F T 2 ARG G I D4R TN FUAG LA 3 A5 S0 4 2 05T 55 4%
R 22—2024 SEM12025 4 1—3 H, A HAMYEE /308 135.54 Jist. 145.31 Jige. 13.92 Jiof 4.13 Jige; 4. “--7 REREH
BERFAIR :  IBE4 PR A5 MR A 7 F iR TS« 2025 45— RV 45 B0 K o8 7] SR A3 U b B B
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Bt 2-2 DNBEEBEVSBIERIER (KEBOR)

m H ‘ 2022 £ ‘ 2023 4 | 2024 4F ‘ 20254E3

Wt 55 B ¥

MEHKE™ (Lo 11.92 9.57 60.07 57.78
PR (278D 1.17 0.77 0.41 0.21
HAb R (278 12.08 26.64 16.35 13.33
T (2ot 18.79 28.52 33.08 33.22
KIABAL T (270 1.93 1.96 1.97 2.56
] 5 B2 = (fZo0) 4.45 4.66 4.44 4.26
EETRE (2o 0.00 0.00 0.00 0.00
ZErE A (L) 99.62 120.59 124.01 119.33
SECERA (275D 25.06 25.06 25.06 25.06
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #ER . (276 53.86 56.34 57.93 58.68
% (oo 12.27 24.55 2.75 0.00
KW (e 27.70 33.44 53.85 55.15
A% (4ot 39.97 57.99 56.60 55.15
BN (2o 7.20 291 3.23 0.27
BLEA (270 3.77 0.97 2.07 -0.74
Hpbleas (270) 0.01 0.01 0.00 0.00
FESA (270 4.06 2.89 2.11 1.00
EBITDA ({275) / / / =
BRI S . IRASTFWRIMIE (7D 0.37 1.09 8.79 0.35
ZENEAN AN (278D 27.46 26.38 9.34 3.41
ZEESIIMERME R (L70 -2.35 -8.16 -1.44 -0.30
BHESN RSB (1278 -2.00 9.71 10.29 0.63
BERENALSREFI (17D 1.88 16.77 3.16 -1.77
Wt 45 8 hm

B BTRUE e . (0O 7.23 3.00 5.45 =
LA A (O 0.22 0.04 0.07 -
SR R IR (O 0.07 0.03 0.03 =
AN (%) 5.12 37.30 272.52 126.70
BLFERE (%) 40.19 58.62 28.61 360.30
RERRRHERE (%) 4.12 2.76 245 -
WP R (%) 5.64 3.85 2.74 =
KIS EAEEE (%) 33.97 37.24 48.17 48.45
TS EAMELE (%) 42.60 50.72 49.42 48.45
B (%) 45.94 53.28 53.29 50.82
MEIEER (%) 553.14 380.61 1105.56 3172.30
MR (%) 435.31 281.24 777.32 2180.30
LEMERAN T (%) -14.75 -28.43 -14.25 =
PAREIAFS L (D 0.97 0.39 21.86 *
EBITDA F 254 (f) / / / =
4=ERf5 45 /EBITDA (f%) / / / -
T 1.2022—2024 400 55 HHRIE S MR IR (R £ 2025 SF—FEM S HER AR L H T 2. <7 RBEIR AR, HAFARMAILFEINER R TR, EBITDA KA
KRB TR S 3.2022—2024 4EH1 2025 45 1—3 H, AR AFIHAMYEE /58 135.54 JigG. 145.31 Jist. 13.88 JiJUHA1 4.07 Jiot; 4. “-7 REAEH, “*” REHBEN O, Hds

Ve R VS R 28 B W TRl B 2025 4 — R R 95 Hdi B
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Bt 3 EEMBZERAITELR

IR AR HEAR

HKign

R SY IR
B4
RN
RS AER

ZERRIGT
B R U e UKk
BT R e B
BN L

VERRIEY
MBI AR
HE e
BV FE R
% gHTatn
ARG g
S AL LA
KB % T AL 2
LR R
KHEARER 14
EBITDA F| 2 f5%L
435145/ EBITDA
AR 1EAR
st
HEN
SEUER AL
45 I 45 B

(D 28R WKE= CRE-EHD / E#Ix100%
(2) nFHHRE: BWERF=[(ARM/ET n )N (1/(n-1)) -1]x100%

BN P38 RSO3 R T 22 SO AR+ 24 SOOI R B2 )
B RRA T A B

BN BN B R

T A SRATT S IR B/ LB < 100%

GFFNA+THAFE D /1 (BN GRS EIEFS) x100%
HRE/ T A L3 < 100%
CENL BN B A - B4 K D 78S IR x100%

FULE B E 1T %100%

AR5 (KA SRR S HITE ) x100%
KRS (KIIBS+ATAF) x100%

AR R A AT & R 3 x100%

EBITDA/F| B3 H
4R 15 %5/ EBITDA

WMBNE =G A BN U A 7> 100%

GREVEF G- R &1t x100%
LETEEN I AR BRI FU S 1< 100%
LA 28082 A I 5

T DL IEBE =1 T BT B 58 Sy VR R B 7+ S A+ S MSCR Tt % v () 2SS
L5 35 =R ) K+ 58 2 YR S A7 5+ — 4 I IR AR D B A5+ AT S i+ S A A 555
IS5 = R+ LA e+ AL B 51 i+ LA 55

RS =R 155+ 55

EBITD A= 5 i+ 3 FAL R S5 i+ 5 B8 747 TH -+ AL BE 77 3 IH+ i
FLE S =B AR S S d+ AR S
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MifF 4-1 FHKEHEHAFREERS X
A S EEK I E SRR N =%, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA Z&. CCC
& (F) LURERS, B MESFAERATH “+” “=7 FF5HTR0H, RN &K ASL .

BAG R RAT 5 AR TR SR QMR A R ARRS HE A5 SR 2t B B 1 PP RIBLMERIZ D =, (EAHE
B s HAF S ZO0 SOB 4 1 mT e

BARERBEME IR,

ERE% X

AAA BEIEARST (K RE TR, BEARZ AR GBI, EL ML
AA BEIESRST (M RETIIREE, AR GH AT MAKR, HEAMERRIK
A LR BE T, B AR Z BRI R, 1A MR B
BBB BEEAR S BT — M, ZARIGH AT mER, BLMR—R

BB PR BT, ZARGH AT, SRR

B BB 55 (K B 1 BRI T RAF IO G B, BRI S

cCC BEIEAR S5 (K RE TR B T RAF I G BRSO MER M

cc FER ™ B B 4L ARG RPN, BEAR AR RAE R IE 7 55

C N A

Bt 4-2 FREAGHFERAFRRERZ X
Bk 5 D 515 P L A SR 15 P 548

Mtk 4-3 FHELAFERKAGHFRZERE X

PR TS AT S LA G a iV TF R A TP . BE RS SR . JES R AR A TR K IE FH g9 h =%
N, FFTERRN: AAAp. AApis Apis BBBpin BBpis Bpiv CCCpiv CCpi Fl Cpio B AAAp 20 CCCpi 2t (57D LU NERSS, A
BEHERATH “+7 “=7 FFSTMIE, RoRs s sl T A% R,

FAG F ST SRR T IPGON SR LM 1 SRR T, 5 A AR 2 B e B R B T VPR RB LRI D, (HAHE
Wi S PGt SB[ mT B

B AN RPN

(EVEE271 =X

AAA,; LGS IR IR, FEARRZ AR Z GBI, EL MR
AA;; RS IR TR R, ZARAEF IR LMA K, ELHMERE
Api IR % RE IR, B ARG TR, SRR
BBB,i PR RE S — M, ARG IRBEIBR, HLMR K

BB, BRGNS, ZARGHF B IRR, MR

Byi RS R JI ORI T R IF I UE I EE, MR R &
CCCyi B 55 HRe JIRRFER T RAF AR A, B 2MER M =

CCpi FERB ™ B I AT RAF R R, FEAA R ARIEEEIE T 55

Cpi N RN
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Witk 4-4 IFRRIRERZX
VPR AR5 S R — 4R AT T ORI T R ML VP AY . VPSR D N IE T 000 BasE . RIS DUF,

TR fRE X

1EM FAERZ ARIRIER, RRAGH R TH AT e

fasg fERPIRDLRRE , RRORFFF I S AT REMERR

i TAERL B ANTIRIER, RRAR S 2 R B (1 mT REPEROR

K g PRI T (15 00 DR 2 W AN RE A DR, RORAG SR FT RETR T TR e e
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IRERVELR ZHE

ARG R M EVE AN & BRE PP I A IR A =) (BURRRIAR “BRE3HE") ARSI, BRE5
R AEA TS VR SAT SO0 A RFER AT BRIEAVP ), BRIV B 55 R S ER B VP AN AN E ST ER B 1P 42 o

P S R BOR R IR A PR A ] CRURFRIFR “ 7] 7)) ARG BHAE PRER VPR BTRHE B 2R I
I SE AR R BURE . IR B R A% AT QM A BOR ZOR MR TIP & R 20 R AR W B RO i 58
JIEREAVF R TAF

BT A E BA TN R A KA, SR AR AT RN Bt A T BCA M IS TV AR BOR RS R )
R, 5o ) L I 8 AR BA5 IR A R Bk

HRE AR S D) R St A A 228 i BUIRDL . AMER E M AU R G R, R R
AR, B IR REXT 51 2 F) BA S G S F PP AR RO RS W B S, KA AR AT L B R
SIS BEAT 73 AT, O SEmR N B AR VPR AE R, I R ERERVE SRS, I i I BUR E RIS & [
278 HR% S R PR IR VP R AR A R A R

W5 FANRE SR AR A PP R B R, B U HE - RAETRR A A8 AR TR, BRG 5t
{5 AT AZ 1E BRI PP 2
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