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2011 FEFE—HPHEREIERIRS

EREGER:
ERKEERER: AA
TREE: 12T
FHRHHERERER: AA

AR EIZRAITRE: 41070
AEPHAZIEHR: 5 &

TR ETE: 2011 4E 5 H 25 H

Wt 55 #5472

BiH 2008 €E 2009 4 20104F 114E3 A
B BT IT) 148.87 23874 33081  335.45
Jr AL (12 TT) 48.04 7496 100.31  107.36
K345 (1270) 43.37  67.03 9965  110.94
A 45 (12 7T) 56.00 88.66 12122 122550
IR (1278) 92.07 136.84 205.93 58.98
FIE S A (127T) 3.10 717 1839 4.93
EBITDA({ZJT) 1251 2295 3154
ZE IR (12 7T) 10.87 855  43.96 6.14
E LRI % (%) 2305 1853  19.66 19.19
08I 2 26 (%) 5.17 723 1368
B U4 (%) 67.73  68.60  69.68 68.00
AT AL L 2 (%) 53.82 5419 5472 53.29
TE L (%) 80.49 9855 102.03  117.41
A 3t45 IEBITDA(f) 4.47 3.86 3.84
EBITDA FI| 5% 5 (1) 7.10 7.34 6.48

EBITDA/A M AL A BE (£% - 3.13 5.74 7.89 --
i 8] AN 2006 IR MAT (4 k2t (2006)). 2011 4F 3
A BAEAZF T,
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HiE A &
lianhe@lhratings.com

FLi%: 010-85679696
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HE LRI R R 17 2 (100022)
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SCES ARV AR A7 PR 23w CBAF i RR“ 2
A SO D HT S A R A LTSS
&, GHET 1958 4F. 1997 4F 12 J, &M
e TV BB 75 7 [1997] 45 405 5 SCHEuE, L™
55 JRs A A AT A E], AR C SCE
(D HRTTEAT 7. 2008 4F 12 H, A#]
BEAT I il S ili], S SCES RV AR i 17
ARA 744 2010 RS, 2 w1 % 4 32.60
fe.o6, Horp: A N RBUN E A 9 B
MRS (LURRR “Wma EER" Rk
66.79%; 1 [E{F AT B Wl IR 22.11%;
AR LT B A F R 7.43%; T E X
AT IR A PR W] R 3.67%.

AFGETG SRS BRIFR. vedkin T
FER s BUKs BoK. (R B, TR,
VL S 2N Y 2N 8 W47 & N4 WL R U]
HOE A RS (BRI IETEEED . B
PRk izt WNR Y (EEA L
LEE RSN ) PPy, FE5EN, Bl (PR
S IHUREIEZED) s BIRRSS . BliiRs: K
His WA S (IR KRR e 2 w2008 B Ak Rk
FHRIR il AR BRAN ) s XHAMEGF G4 (SRR
CLA b 90 Bl P i 2 o 4t 2 R E 1
SEVF IR B SR HEHE L2078 o

A F) e R AR 14 AR
I — [T S T A R sy, I
34T, WX HBESTI R L. HE. .
WHEHEZNEX, BHifAn FEERFSHT
Wb AN EL HE . AR ERAN. B
ARy A, A B A
LI NS BRIRER S WA SR s R 3 4
YRREERT ], S IFVaHIHE 39 K¥ A,

A 2010 FFE, An (BIF B REY
330.81 147G, FrfA#AGE il 100.31 120t (H
DR AR AN B 22.89 276 0 2010 4E 23w SEI
BNV 205.93 1476, HFJiE S 18.39 147C

B 2011 4F 3 HIR, n] (B9 B 5

il 335.45 147G, BT & B s &1 107.36 1470 (HL
WD BB AR S 23.13 1276) . 2011 £ 1~3 H,
N T SEBUENVION 58.98 140G, FiE R 4.93
275,

Oy mEE Mk ARSI S T T
itk 6 5 HEREN: KTE.

=, AEhHEESRL

A H T 2011 AEEE R HEESE 14 410G, IF
THRIT 2011 4R RAT B — AR SR, A% 4 42
JG, HARE 5 4F. AHA SRS O HAR

AHA R R SR T S A T E A
FIAEHAT O, LA A6 Eit, S
PR LR, PR TS As .

= Tlkah

e v [ S P BRI e Y AN S5Ok,
bt r R AR A, AR R T
A7 T B s

1. ATt

KRS A

PR RAT Y2 v [ B 2 e YR AR AT .
FE] BB 0 1) FE AR A2 S S, AR
BEA (1) REU S 45 g 3 Jse b o A [ — I g U
RGP LA R 69%, “LIE A 37
(R REDEI o 5 A FTRR S |6 K4 v oh 32, R
RARANE, KL R b e BRI 400 22 )
F, P E RN DUBRER A T R SR AR A K AT
T (R AH 4 — B ) Y TE VA R

o (B R IR BRSO A I AR i b2
D, PUZ IR, IR BN 3 A 5 I B AN B
o R R A R R B AR g BRI
S WAL, T A[E ) 94.40%, REAGEE )
80.50% 70 A 7E LA U2 o B SOKs 2 K 30
FEE MR A5 SRR, R Y R IX A e b
X, SR itEF s, HHA TGP b,
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EEAME. Hedb. PR B DCOBUR ff R
AR, AR EAMT R AL XA L4t

BRI, B 2 TN (3R, R b en it
JIASIE 5 TG 8 A 3 R b 2 2 f ki

A1 FEBERTBRSATENL ($42: 1Lrk)

. fH (%)

RAEE HAltE R EHRER e premers -
Eo| 1842.37 3326.35 10430 100.00 100.00 100.00
W[k 57 1233.07 2096.74 6651 66.93 64.12 63.77
T 130.31 260.21 1454 7.07 16.81 13.94
PR IX 183.39 290.47 903 9.95 8.62 8.66
RIbX 54.91 148.18 324 2.98 248 3.11
BRI 128.27 288.34 594 6.96 4.30 5.69
X 83.32 162.05 329 452 2.35 3.15
HEEE 29.10 80.36 174 1.58 1.32 1.67

FAt R PEENER, 2007 £

H T e G e 9 R AR 7 3 R M 3 ) 43
A AR DA AR B v XA g R d T Y
P, IRAATAERIRME T BTG . HEARLL
SR P A IR X O A i i ik “ =7 Hi X
Ahia b7 Lk, ARG T K RIS K 2 Ui A
Ao T )R T Y B b U B X
P A R, T Ak g T N AR R AR X 3
FaoRo IEAR T XA, o EERAT LT
BB, BRER S S R T IkE
AT ) P R e DR 3%

R THER

R e ) S B YR A RORE, R
T Ol o B R YR 21 69%, LU AP
KV 42 Aoy HAET, BBk
76%. AMERIO MRS HIE RN 70%. AR
(1) 80%I AT IR o IV SR S5Ok, 4
RN FBFE SRk B TP RAT, Wy, @
Wk AT BER ST KK 89%. H IR
PRIRIPTE PR, W2 51.5%, A4
i 16.5%, XL 14.5%, b L4005 6%,

K1 R SRAT b o) A 1]

Fof
11.50%
T
6.00%
Bk CipJ)
14.50% 51.50%
j2.07)
16.50%

FHRR: FE%ITA

2008 4 NP, 783 E IR DR LY
T, ENETRZIE S 5, R T 32N
PR REIG K35 W k2% . 2008 4F 11 H k.
HL K Ye B8R, A R] B3 43 ) 249-16.60%
2.80%. -16.20%#1-16.30%. 2009 4F 1 FJT44,
TEEZ 4 BB RIMRIE0 T, K KIS
ARk, ARIEAE P A BRI T, o 3 s R
R R 10 KCHAT b A H i ) () b B R DK i
K, H1 2008 4 11 1K £ 11-16.60%(=] 7 42 2009
4F 12 FI19 30.70%., 2010 4ELIk, TR
PATIIGE R, 1Foh “+— 07 Bl 24,
T TR H AR g, M7 BURN A [RIFR
AAAEBR A5 fum RIS, FEUEIHN
PSR NI . 2010 R4 k. Ak 7K
G 2 e i Bk R B e i 3 K 11.74% .
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7.42%. 15.54%7%1-2.40%, W#[FI¥% . 2011 4
& T 4, fE GDP Sl s ) Bk
R, MO EUMESK GDP K T b, M
1 M7 BURF AR “ =7 RIS

H P S X PSR 285 O PR R SR AR AR 5 A
Pk, KWIRE, BOR N RUEER

K2 BER T AT M RROR I 2K S

45—

36

T T
06—-12 07-1

T T T
08-12 09-12 10-12

LUHF AT - Wind 55 il

FA R R wind Fif

R H

2008 LA, 52N BRI 2 9 fk
SRR, KRN RS RR Bk, 4 2008 4F 8 Hik
BT, Bl JSZETHfELEm, = k.
HEE IR GEmFEREMIG K B, &
BOR WA ERER AR R T SR D, A
FeORMER] 7% 42 2008 447K, 2009 4F 4 H
PEBE N RS, B LSRR KA “ R R
7, EWEN R T, 2009 45 8 H LS,
BE ST SRS S, SRR RS T IR A Ek .
2010 LK, HORYERENMRRE GRS R, ZHT
WHEIRHE RN B, 8 =BT HROR MR
s PUZERELIK, IR A0 75 SR P I
P UK K FE K O A 5 R, WA LTt
#4 2011 4F 5 J 9 H, KIENEMEN 710 Jo/m,
L PE AL Jy 820 Jo/ml, KR A 865 Ju/MHi,

2. PM-BAT @ s 9] 2

M KB

R 7 M ATAE P M A 77 5 AR KPR A R
JEAT-fi i) @, R X B S . —
B2 . BN AN BRI
TRIEIRAT MY R R D 2 R SRR
Prkg AP AT o o B AR ZR b X SR R
MR, SR BRI, i AE X
YA ZK 200 o/l

BRI

R EOR R AR B S, B
A XM IS B2 BRI AR B ) 1736 Horp
2R FE MR ANE e T Bk, R R A
IR R HE DX IR R R IS ) L R A
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TR R wind Fo

Tk FREEAEK

IR e 1) PR 58 AR 38 22 A Bk 5 1 M X
ferb, GUPRIEIIEIL . AR 2RI
FYFEAGE R, 7 B AR LA o

3. FlEE

EAALR

MR B K R s R Tk “+—T” Kk
JEFLRDY, EZEY T8 4Bk, TN
SCRER YR AN He H- 4 G b /NIRRT, 4
SE VNS IAT (M SCRERS I, SRR AL 1 &
41, 51T B RO BEALMEZE R 5000 5 g (1) K
HrA. SAh, BUR SRR A ) i
WLER, TERZ e eks J5, GEfrrsE, 4
Fe R 7 i B AL

2007 4F 11 H, BEZxKRSERA R
MR D, $ H BRI 08 A 24 i B2 2
W, PRI R BRIR s HERERRE R A 1 e
it MeorMmEd, s e, Tk
PLR IR AN AR A B4 /NI bl il
RIEFANVH R iR, Hdb &
R Bt BB (e, B PIE. 3
W ooty 48 (RID. TRE T =4
MoK, 2011 4E 1 H, fEPE RIS L,

E R AR R Kok E &R, “+=H” Wk,
DR AT R HERE 14 AN ORI R S () e e, 3L
o, RTERRE R Ak R R S, RSk
R DS R R b, 4
Hh [ K B AR e I b R Ay AR R B R
90%.

2010 4F 10 H 26 H, H 4Bt 402 T R AR
TR HE T A A Ml i I AL R L
HDYe AR, W HIFEA, 4 ERIE St
A7 5000 3l DAF R KA Al 4 [ AR
W AER = BE R T 28 80 Jymi LA b, e KRR AR
e i A R B IR LA F 50% LA . Tl
v R ), BESE SO B RAT I A
RN, AR RAL LA e 4 e Ak O 5 3k 2B T
B3, IR AP RREA 1) S 428 R 07 4 B S 30

o KA

2008 F 10 H, BEZEKMZE. MR, %
R SR DR T A R O Rk
S R BN i P N 9T o B RS D s I
2010 fEJE /D FEICI] 4000 434k, /N R EL
PEHIAE 1 JTAE LA, v sE BT .

R el FE A AEAT D 20 2 B AR T W 2 Bt
HERE, S HBUN 29y th 6 A OCHCEBUR, XY
DX sk N AT #E o SRS A R TR
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Y IATY P 7= B I 8 1) R, — T i
KA L, AR T RERNHE, &
ERLEE R, G, o, g
BBUN AT T IR b e It E 4l
RSzt W), BERF] 2010 AELEH A K
HI7E 1500 K8 AP, AR S A5 I 208 R o =
Bk eH B BN 75%0L . 2009 4 4 A,
CITTR B PRI DRy i E, I
0 P 22—t A 4 ) Mk 1Ly AR e A
Hr: B 2011 47, P BRI S 50 2598
JE /> F1) 1000 85, #2015 4E9EF] 800 JHE, A
B A S I AR ok LA TR
eI T A A Ja IR A RS SR ) AT
A7 300 J7 g, B AR PRI U] EAMIE T 90
Jim, BRiLpgash, HEGRE . AR, BRI,
SO BEPY SRSt IE S oy HERE BRIR G

b TR

2009 41 H 7 H, B3 A (4 E
W7 K] (2008~2015 4F)Y, HH Sz4T %
WA ™ i 2% T BE, T D N XS 5 e AT R HR A
B T 3 A (R BE s IO AR s A Il A5 T A
W= IR IR JER IR, A EEAMME
(RRE IR RO R ORAP R0 BRI

SIS G, AR T PR+ i
B RE R, AR R SRR
R A A R R

it 1A B A

FEE e Vg T, E R SEAT R R
IRl . 1 2006 4F 9 A 15 Hild,
TR IR BB, 2006 4E 11 A 1 Higxt
PR 7= S INAE 5% H D 5GRE, 2007 4FE 6 H 1
g, o B R DB R i 3%-6% 1 &
0%-3%. 2008 4 8 fJ 20 Hid, Hm i mfix
M 25% EiA 40%, MRFERRLZE N 5% bl 4
10%, BEAh, JFAEILAD M O OCHL, Bl
o EAE 10%.

B K Bl e 3 11 9> H IR BB 5 o) )
TR H 3 A T 3R o B I B i
ol T, SRR DOCR I D, R

Ay BRI gk JER K Py I
LAY -3 A4

4. frlkxiz

KRS AT LA

DAL 78 28 R ARSI /N 5 o R A
2009 “FJHF), [ Y RIS (1) -5 0 R 25 s
FEAR—E RGN, (RIS P R RE R ARAE
B R R S Ll P X R R 4 Y S5 A
— I AT 2 A A KPR AR R A, ST
ATV AR TP BER AT 25 iy o IR ARV BE )
SAPT ETE. RN R4S ™ ReArde & o K AEd ™
B G BR8P RE I A J5 7 R TR
T

P o Ae 5 h MR B 3h

TS 3 SRR LUA o B S5 R aE ke T A
A I T AL, B R A Py sk
SR FE S BRSNS RO A R A
R AR AR R AP S5 i 12 TR
A AT P A R, AR R0
JERH AT AR i, Ak ks S
PR M AREF— 2 IS o

BEEAC TR A AT K BT &)

SRR AP N HREAL T R A T 2 T
DU A R (1) S b, R — IR
PRSI B RS s (2) K 7 i B B 3
wn TS, AR T RBGE RS (3D
KRR AR S, AR PO R AT HR
fifi % o AHBRER ANV AE A T R AR 3t 1 v o
FERNA W, I B TS 5 A
SIS %, AR EINH 2R e 1Bk
FERE B2 30 Arm s 5o o [ INZ 8 b Ay 5%
KRBT, WIIRE TR, Han bk
BRI BEASC ).

TEARARIE I 7 BEAFAE 72 LT FUIT 155
N T R PR AR R LA A RE AN A e B
PR, [FJISE, e ] gt 22 00 ) 5 U5 S IR A A
RE T - A e 2 AR R B RAT I i) 22
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2010 4 6 F 1 HIABGRENR T CHr e il
FARA B IGB AT v i ) ) )l 2 A
Hi[2010]54 =), il H 6 H 1 Hig e g g Ji
M R TRIEBSAT M THE, LR 5%,
200047 A5 HAE 6 H, #itdd, HEpH
FFVUHRRIF R TAE S, WA R 5
TR GHRBL th SISO AT E . 3X
BMSE 6 H WIS R B X T 8 X 1 YRR K
B HORE A BT 12 A0 . WIEBLC RE
BRI TR it RN A7 EAT 4R, AR A 70K
N . 5 B R B M IR v RE
IR SR O O — P AT, R RERAT AT
—E BEJJHEER A B A ) NI b, S PR AUk
EEFIUMIC . (H A AR R B4 B R TEAR G O
&, FIBURICIEA S M, BERATIE
il SO LT ET LN A

[, S s 2R 4 Bl b AT
Wb 3B B IR T HE R A 7 A, X AR R HE B
WM EFHR R —

ok

2009 4 H [5] H A3 e B s a e 1 L kg 1 gk
CTE, AESEEUR R 4 LR 1.03 420, HEN
HHE T R B 7 b DO R A A O T o
o 2009 AFE H 1R A 46 32 2 J DR Ay v [l 28 5
1 4 JJACF - RIRIC R 58 T 007 EEALTHA
PR T8, BN R TR S A E R L
BRI Tbeh i, 4ERE T A 2= A )

IS F|E 2009 AR R AEE O A
FEAl R Tk 5 18, 87 B VAN S 9l
F IR R RF 5K, AR R s oy vy |6
briiimtits, JESEA2Figziady,
Bl PR AR S KA R B AR,
R IR PR B A f5 9 KRB e — 58
FEBE Pt o 1 22500

5. ATdkATR

BT AR, B ALE, FY
P R RA R B

R WRPOR Mt P, da
Wy gty EE A AR IR
SREETTTHAR T, 2010 SEPER M AT IEAIL 2
. SRR EEOR AS, s
BRI ™ REAR 2, At 3 7 B4 0 R T80
JRATBR e 3RO, KL B Bk @A
WA ORAF— e RO, (R P ise, &
LGB KT P g i R, SRR T
IR B SO . (A5 RS BIROK
1~2 i RN Z, 85nhe AN 2
Prireae, SEEEEMLS ISR, RN EEN
BORAT BYERFBORACT, X B A BRI A
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GEEXY 230

AR 1 5 2028 2010 4EHT R A (O TInk
HERE SR NV AOF F AL T RO RE S, Hivt
Co AL IR [ SO R S RN,
AR RS AT M A v B2 A0 RS = g 0 — 2B 4R
1 BEORBEARS SR K WTE SR SE IR W e A2 5
SRZEWT, R IERRER A6 B B SE A% 0K 1]
IR

JF AR A B A B

BERATN AR T BRI B3, ATk, B
FRERAT RS, SR POR Al 4R
VA el B — e g it ITaa ) B il b
SEA T HL, ATl AR R L R AL IE AT R IR
XA MR AR TT A6 B L. Bl
A AR AN 235 BRI Al 1) £ M) i
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KT S VR USSR i o 1,
BERAT VAR RIS E RS AU, AT B
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m. ERERS

1. 4biAsE

AN KA A B e 1 520 K IEG E
mANZ —, R R A 15 FE iz
— o ARHEEER T S8, A FIAE 2009 4
rp R Ak 100 sEHEA SRS 31 47, 7R 2010
A, E R A 100 i HES 2 26 17

HHT, AR O T USERE N3,
KL AR M RS2 T A
& ER R, 2010 4F, A s~ & 3120 J7
Il ,

2. ARER

AT HERFRKRTELA, 1955 A, BF
FAEEDT, PRI 45 J5 DU HL e R R
Koo ZEMLZERBABA K. EILE TREIT; ~PI0Lg
SR HEN AR ARAE T K BERRI . FAb
SEIRLE 55 R ot A\l SR d . BB
SIS R 5l SFIEL CBEED
HIRTHT AR R g AR T
Jakes AR, BERATIMNEZ T 30 47
o

AT RAH IR, 1958 A, K
SRRV, ER TR . AT A AT AL
WLE AR RIS, BTd. S8 R4 H
TR AR B A R, HERTI. EHK T
ZeAhids ARIREEH (BEHD AR RZE L. /@
M, BT,

A F A F 2 SRR E R I ARTE 50 ¥
Kifi, KZHARR T 5A 20~30 F 11T
WMLy, EHAREE .

B 2010 )i, A A 7T 56661 A
FSCRE RN 5y, W0 B BLR 22 g ) S )
18%, AL 2E Y 46%, KT DL LA
Pl 36%; et aitakl sy, 30 2 LU R
28%, 30-50 % (1)1 67%, 50 % LL_L[1) 7 5%;
FARRRI 2, HIZRFR 2886 A, i 2572 A,
g 513 N, TR N G B TS 301 15%.

BEKRE, AFRINGFER A LU S B,
SACE R A ROR AR KL BT B
AR AT LA A2 H G A= g il 2

3. HAKF

(1) HRABFL

FARGF T, AFdie a8,
BFFEAIZR 30-40 T KEARBOIIH, H 2000
LUK, DA HES R LR 10 RIT. H
A, AR BAARREIAE TR M A E
FFRIH FEAARE: 1. 5 ABRIZE e sk s
RIBHEIFREA, T Sy FIRIRZ 2R I80T
KN A RBE I AMERL; 2. DY IRIRIZ SR BBl K K
FR, NG RBEZITRYI K KK, L4
PR T A S RE 3 /MR K B RBERAR
R GIS BEAREEANL/NRIRAKE R 2 2 TRV
B, 1 B SR AN R R B I 22 4 PR B IR
R, JRR AN I 2 AR R i, 76 [ br
IR T RBKEE T RIS .

R T 10, A RS RHOT RS,
TTHARHE G BORMET ™ A B A5 B
HHTAE, BRikz4b, Aw)T 2000 48 TH
PFAR L, 2006 H28H KN FHAAE AL T
AL LG TAESS, HErH AR TLI 2 41
+, 3l MOCE AN 20 24, AFE
oL RS R N T N By N SO R 2 N o
10 R SRR R IR BOCEAE, WA K
PR A TR BB A RIHEZA
S, 2008 4, A GRS,
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Mt 3-1 NBREHE~RLER (B
(Ff7: 8D
HH 2008 £ 2009 £ 2010 % BEE%) | 20114E3
RINA N
M4 170548.19 278149.32 505567.70 72.17 505454.04
L
VA 19428.48 37981.20 107558.45 135.29 135899.99
NS 41874.78 116183.95 71043.98 30.25 67511.98
THAS I 29775.97 51345.46 98858.31 82.21 90426.81
BRI
INAcdiigil] 3336.51 -100.00 2505.50
HoA K 144941.64 341894.55 361938.64 58.02 372654.47
1757 48197.51 92068.92 102342.90 45.72 127179.67
—EN B AR R ) %
oAb B) % = 4370.07 39456.68 37.48
W&t 458103.09 921993.46 | 1286766.68 67.60 | 1301669.94
E BRI NAINE
Al AR Sl
g 2 2B 18000.00 -100.00
KRB
KA R % 58967.23 59370.55 68462.92 7.75 68285.92
B =
[i] 52 % P 549122.46 702252.04 | 1051356.45 38.37 | 1028659.48
TR 281898.58 332983.80 279996.26 -0.34 307885.17
T Y 21015.63 40721.79 6436.53 -44.66 6034.40
SERTEIE
ey e
A
TR = 77151.85 287246.24 578569.73 173.84 604776.52
TF R
ik 1075.98 1008.52 1008.52
GIF 7=
KRB 2743.18 8701.18 988.58 -39.97 1580.08
B IE T AR 21737.81 20081.76 21561.66 -0.41 21561.66
HAbAEFB) 7% 13000.00 13000.00 13000.00
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HH 2008 £ 2009 £ 2010 % BEE%) | 20114E3
Wl ff
FH S K 126125.00 112636.00 85380.00 -17.72 89080.00
A 5y M A A A5k
AR 141.92 1661.02 28069.62 1306.37 26502.54
AT KR 151050.74 207250.40 270757.62 33.88 213489.55
TR IR 45794.97 93112.32 214597.35 116.47 233433.60
A BR T 357 I 63007.58 64145.08 68599.55 4.34 88487.04
AT F B 62483.70 36979.01 32968.83 -27.36 20828.02
N AR R, 2066.11 5320.46 6440.08
NAT A 7604.15 8648.71
LA R AT K 120514.03 307800.70 452645.02 93.80 421269.95
TR 45t
—4E PN B AR B 716 102000.00 102300.00
H At 8)) 145 293.35 530.80 465.85
MmN AR S 569117.95 035548.14 | 1261169.25 48.86 | 1108645.33
JEmish S i
KR 433684.45 670334.02 897778.52 43.88 | 1010714.02
N A 98700.00 98700.00
KA R 2958.83 2288.40 30592.76
L I NAS R 674.60 2090.15 18181.00 419.14 5366.59
TivE 445t 4892.00 26892.00 26892.00 134.46 26892.00
e
0 GE BT A3 BN £
oA e B 971455
SR ARG 439251.06 702275.01 | 1043839.92 54.16 | 1172265.38
& 1008369.00 | 1637823.15 | 2305009.17 51.19 | 2280910.71
JTH A B
SO AR (BB AR) 326479.32 310163.69 310163.69 -2.53 310163.69
PR A 100565.80 121991.87 138512.78 17.36 138547.01
W AT
LIt & 72394.79 79591.73 105977.27
BAR N 3462.56 7729.06 16130.08 115.83 16130.08
A BRI 20935.29 117041.35 229828.10 231.33 27141551
A AR F T H Z 8
BB FEATRE A 451442.97 629320.76 774226.38 30.96 842233.56
e N & 28927.87 120282.89 228911.78 181.30 231317.42
B ERG AT 480370.83 749603.65 | 1003138.16 4451 | 1073550.98
SRR H R BT 1488739.84 | 2387426.80 | 3308147.32 49.07 | 3354461.69
S Bk 55 B FRAY AT PR3] 29



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd.

¥ A1 F A R AR

B4 4

(HA7: 7o)
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WH 2008 4F 2009 4E 2010 £ F)E%) | 20114 1~3 B
—. Bl 920675.17 | 1368389.59 | 2059269.60 49.56 589841.86
W B EA 693905.49 | 1094569.88 | 1626680.91 53.11 468724.19
B4 A 14525.11 20204.02 27715.11 38.13 7932.02
b9k 14587.76 16529.31 23271.79 26.31 6073.68
PR 9k 93297.55 103956.31 152326.67 27.78 42368.31
W 2% 9k 13601.88 31449.40 45652.37 83.20 15017.23
P RAE R 1731.35 18031.90 2424.91 18.35
e A AR EAZ S G
EdAg ] 3895.89 4639.85 4064.38 2.14 153.66
o XA E TR
p &
—. BENANE 92921.92 88288.62 185262.22 41.20 49880.10
e ENEAME 5866.36 12223.22 8815.72 22.59 706.23
Jok: ENLANSTH 67768.78 28850.65 10185.93 -61.23 1304.07
b AERE) T A B AR
=. FlEBHM 31019.50 71661.18 183892.01 143.48 49282.26
W TR 6195.81 17482.36 46706.41 174.56 6750.64
PO, #F)E 24823.69 54178.83 137185.59 135.08 42531.62
b V)& T BEA A 1R 29872.28 55325.88 122296.45 102.34 41719.15
DR AR ad -5048.59 -1147.06 14889.14 812.47
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Witk 5-1 AREFAEHER
(Ff7: 8D
HHE 2008 4F 2009 4E 2010 ¢ F)E%) | 2011 4E 1~3 B
—. GBI AN A I
BT A SRS S BN B4 1004467.55 | 1455662.23 | 2106498.77 4481 612165.96
R B TR b 5900.30 -100.00
W B H A 288 15 ) A S I 4x 6637.54 | 307418.61 | 195250.30 442.37 20392.91
ZEENIEHND 1017005.40 | 1763080.84 | 2301749.06 50.44 632558.87
VST i $EBZ 05 45 AT IR B4 511095.68 | 1123839.88 | 1206598.40 53.65 410379.08
AL IR T DA KO R TS AS B4 224897.16 | 230566.48 | 241989.92 3.73 68627.79
AT IR A5 TR 9% 138050.35 | 169746.76 | 249886.59 34.54 73696.35
AT A S &8 B A R4 34300.83 | 153410.96 | 163689.54 118.45 18432.89
ZEEFMWER /D 908344.03 | 1677564.08 | 1862164.46 43.18 571136.11
BB G ISR E TR 108661.37 85516.75 | 439584.60 101.13 61422.76
. WEES) AR LA R
W el 5 i 0 I 4 45700.00 8680.55
A3 B a3 IR 4 881.13 588.14 4064.38 114.77 153.66
= R =2 H /. R S
%{igﬁ PR R T 214.91 565.07 412.34 38.51 40.03
%LD; BT ) S A B R B 40 3243.26 100,00
W Bt 5 B B 5 B A S I 4 869.43
BEEIHIAERAN DT 4339.30 1153.21 51046.15 242.98 8874.23
W 5B % IR A A 4y | 173323.09 | 158985.09 | 389963.90 50.00 58909.80
BT IN 4 16787.68 92402.35 | 123128.23 170.82 10145.87
A2 B 5 ST BN 4 1 39816.63 | 134880.72 -100.00
SO H A S BRSSO
BRESNILER H DT 229927.39 | 386268.16 | 513092.13 49.38 69055.67
BHRENTERNR SR BRI -225588.09 | -385114.95 | -462045.98 43.11 -60181.43
=, BRIES AN A R
UTies g i 10214.12 -100.00
A3 B R I 4 404430.84 | 559000.00 | 705000.00 32.03 79000.00
RAT SR
W B oA 5 28 08 05 sl A SR I I 4 100000.00
EREHIERN Dot 414644.96 | 559000.00 | 805000.00 39.33 79000.00
55 SO I 4 217846.82 | 179000.00 | 504511.50 52.18 64664.50
S TRJBER R BAEA RS S AT 4 33055.67 49108.74 21.89 15690.48
AT HA S E TS A A LM B4 1500.00
BRENIEFHH T 250902.49 | 179000.00 | 555120.24 48.74 80354.98
BRI ER EIFH 163742.47 | 380000.00 | 249879.76 23.53 -1354.98
M. JCEZFHXNIAERE W
. RERINEFNPEEIN 46815.74 80401.80 | 227418.38 120.40 -113.66
e W4 BN 42 M A 97732.45 | 19774752 | 278149.32 68.70
N BRIERAEENDRM 144548.19 | 278149.32 | 505567.70 87.02 -113.66
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Witk 5-2 ARAHMETERIFTER
(Ff7: Ho8)
HHE 2008 4F 2009 4E 2010 ¢ F)ZE%) | 2011 4E 1~3 B
1. BRI A 28 1E S I
HFE 24823.69 54178.83 | 137185.59 135.08 42531.62
e B AR 1731.35 18031.90 2424.91 18.35
[ 5 % 7 1H S oAt 73612.87 | 118556.60 73489.64 -0.08 12151.25
TCIE Bt P A 2857.95 7974.41 8277.47 70.19 359.82
KA 2 e 19.74 1118.82 652.91 591.49
AR ] B e OB B R -3195.77 793.30 3176.89 -40.03
[ 5 ¢ PR R K 6491.52 -100.00
N SO AEAR BB R
W43 13601.88 31449.40 48652.86 89.13 14249.60
R -3895.89 -4639.85 -4064.38 2.14 -153.66
396 J0E P AL 0% 7= ek s> -14094.02 -9806.74 1470.55
T AE T AR B A
5t 2l FH o >
TR 2l FH 48
I8 D -2914.32 -16104.52 -10273.61 87.76 -24810.91
275 M NI () ek -17874.98 -87600.70 86149.64 -16378.03
ZEE M NS I (35 N 27497.34 -27315.87 60924.45 48.85 30952.23
HAh 31051.79 1969.37
ZEEFIFEE NI SRR 108661.37 85516.75 | 439584.60 101.13 61422.76
2 I A TR B 5 015 8):
B A
—4F P B T R A T (iR
R AN [
3. A FIRE SN Wi B B L
T4 1 R AR 14454819 | 278149.32 | 505567.70 87.02 505454.04
T LA ) R A 97732.45 | 19774752 | 278149.32 68.70 505567.70
e BLEZEM WK AR R
W DA WK AR
W& KIEZM YR 46815.74 80401.80 | 227418.38 120.40 -113.66
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itk 6 EEMFIEHR

T 20084 | 20004 | 20004 | ¥ | 201143
LEYE
BT B (IK) 20.15 12.70 12.38 14.03 -
1758 JR i IR B (IR) 14.85 15.61 16.73 16.02 -
MR R B (IR) 0.70 0.71 0.72 0.71 -
BN LE (%) 109.10 106.38 102.29 104.88 103.78
FARIRES
BNV 2R (%) 23.05 18.53 19.66 20.00 19.19
SBEAM 5 44 (%) 4,08 5.22 8.39 6.58 7.40
8 IR 2R (%) 5.17 7.23 13.68 10.04 15.85
W 5540 %,
I 55 TEAALEL (%) 47.45 47.21 49.83 48.57 50.82
A ET S5 BEAAL EE A (%) 53.82 54.19 54.72 54.38 53.29
BErm AR (%) 67.73 68.60 69.68 68.97 68.00
(0]
sl Lt (%) 80.49 98.55 102.03 96.68 117.41
5 L2 (%) 72.02 88.71 93.91 87.98 105.94
2B I 8) 71458 (%) 19.09 9.14 34.86 23.99 =
EBITDA H] 5% % (%) 7.10 7.34 6.48 6.86 =
45 5 [EBITDA(f) 4.47 3.86 3.84 3.98 -
S R I AL R 1 DT 55 DR A5 B (%) -0.21 -0.34 -0.02 -0.15 -
S5 BE R B S it v AR B B e ) (%) -6.63 -9.58 -0.46 -4.43 =
A B R R AR R
EBITDA/A ] 54 S AT B () 3.13 5.74 7.89 6.29 -
ZEEIAIRN RE (R) 25.43 44.08 57.54 47.08 -
ZETE B I &t I AU BT A5 B (1) 2.72 2.14 10.99 6.68 -
TR B AT & S T A A A (%) -2.92 -7.49 -0.56 311 -
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LEWEIRR
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%5 GG S AT BL G R RGTSS DRy A A | 26 B S L R A 4 AR 1 55

KRR RE NIRHR

WAL | Wah B r= & sl 7 v1-x100%

AR | GREhsE " a5 [sh i A ihx100%
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AE R R R RE
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