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ZAW T IEE AR E DR R IR E

ot B 9 G 55 5 AR T BOR
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] B DT IR ) SR AR RO B L DR
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REWHE Ealif g EREEERE
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4 1842.37 3326.35 10430 100 100 100
RS 1233.07 2096.74 6651 66.93 64.12 63.77
BT 130.31 260.21 1454 7.07 16.81 13.94
PR X 183.39 290.47 903 9.95 8.62 8.66
ARAEKX 54.91 148.18 324 2.98 2.48 3.11
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A 68.40 51.19 36.71 | 103.04 51.07 3642 | 125.94 40.34 41.70 79.53 31.33 40.06
. 7) 7.49 5.61 -8.68 8.59 426 | -1432 11.14 357 | -2352 11.89 468 | -1287
RS 1.32 0.99 -50.00 7.45 3.69 -17.72 15.53 4.97 -0.64 7.62 3.00 -14.04
KU 2.22 1.66 5.86 223 1.10 3.59 412 132 218 2.04 0.80 2.45
HoAth 54.2 40.56 5.22 80.45 39.87 1315 | 155.46 49.80 555 | 152.79 60.18 3.70
&k | 133.63 | 100.00 20.03 | 201.76 | 100.00 2263 | 312.19 100 1874 | 253.87 | 100.00 13.77

kbR R 8 R4k

2. WRAEE AR GHIRAE EIE 23.49 2, T SRAE IR VEUE

A F IR GHIRAS A B, M EE,
HAMERSR, ReRSE AN FA D TR .
AN I EE AR A ) L B H
2 EIE B RS S ORBEHE, LR LT,
BremsEA X, LR Tk E 58.90 14N,
oo VR 5 5 R 28.40 2, AR FH A
fiti& 30.50 /20, # % 2012 £ 9 HJE, Aalff

itk 14.41 {20,

RNEEEFRER ERE ST, TR, AFINK
TRREEA IR, Itk T EEE. HigE. L. A
SEVUA T Wi R S i AR, TR A
IRGTIR 40 ZACME, 2w HER SR RS BN

Ry RSN AT TR

A3 NI FRBEEFL (4L Tek)
4 TR ez 3 RAMEE ARG e
M (FMG/4E) (Fimg) (FimgE)

SCE HREH 6 750 44268.7 25366.7 KAEE
ey S FEI 5 201 11620.7 5810.3 FEAE
Bt 5 510 74254.3 44606.1 T
B 2 90 2983.8 1698.2 £
Bz H 1 120 12016.9 6681.2 T AR
T BAKE 1 60 5531 2939 FEAR
S ] 2 210 11343.5 9335.8 AVKEIE, HELR
BB 2 120 13909.2 8700.00 v
S RERIEN e 1 300 8208.36 8068.82 N
gL 6 81 25509.87 13445.25 LS EPLS
SN AR 2 180 17590.00 12443.40 RO, ARARE, E AR
pE vi34 1 90 7700.00 5000.00 ToIHAE

&t 34 2712 234936.30 144094.70

FAPRIR: N8 RApE

3. AFRE

A TR R LKA TR AN AR
E. H, KA (26.94%) FITTEIE (36.02%)
R LU . KIS B R R
feEEiE e B T A T, FEEHT X
O R R P B A, AR TR
R, RS AMEST, fEPRR. BIREA
g, RS (17.30%).

AP RRT THT, #2012 4 9 AR, AT
A 20 28 X, FEERA I 6 X, SRR
FERE 2712 JiM/AE, JRMERZ E e RE 3813 it/
o 2009~2011 4F, ARER-ERPHEK,
a3 AR PR R4S 2260 FIME, 3120 J3MIFT 3361
M, 2012 4F 1~9 H, A=A EE 2135 Jinl,
2011 FEAFEFEREN 63.52%, % Nl Rk
Lriom, A F R R BTN

S b £ )RR A AT PR B)
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T4 F A A AR

R4 wE) LA FIAT

20004 | 20104 | 20114 %ﬁéﬁéﬁ

R D 2260 3120 3361 2135

LEEHIRALFEEE (%) 75.03 71.97 75.05 80.97
RN FEE (%) 53.1 44.41 54.43 73.83
L RAEE (/1) 4.54 5.87 7.04 6.20
HAMGETR O 0.221 0.096 0.297 0

FAPRIR: 2 ) RApE

FERFERR T, 2w I AR AR R L
BAL s CERNURA TR B A SRR AR FE B I /K
o

AT, A A DU EAR AL A
N R WIS IR, e & I
R CE IR, FEINR T 2 AR E bR dEAL
BWEWANIIE. BeATEERER, 2011 4 11
H 3 H, AnlFARKARRENETHET K
A b R, SRR 10 ABETD, Bz
ZTEIR 2748.48 T3 G, BLIRF I T EUA 7] 2011
SEE JIMIBET R KR LTt 2 A e 4
W RA AL FHBAE, WIRFERR AR KE
Hill, TROED @ S R, HRTE
WA=, RKF=Rer= B A BT B, H
X8 F)REAR P2 g SN USRS LN o B R
N, BIERE T T, TilEE K.
FLWHRIE. phifith RS2 EXE, LB %
TR ARIAE T @ X ARk,
FERBERR, A RATH G — € 2 A 77 WU

PRI, o F] R T A ST A A
EHAEN B - REEAR, HARNEH
PR R B LT B AZ . ] R RO
Oy, FERSH R A AR, e AN
(RGeS R o 2 ) A4 R ] S Dbt X 7 ot o
JRE AT A, SRR A D T AN HE R
30%, LACRIEAHAS 25 SR 1) B SEm) 58

4, FFRAhE

BT, A FI SRR R
H “Hgi—" g, RIXSA= “4
—HE. . GBOR. G4H. &

B 1 (GRS D e S TS = 1 RPN i o I P
BRI A BT B T R SE BRI
HRSEHEIERIT R . B 77N (ZRBA) 4%
MHEE B ERis AR, BFAF SN
MRS A, RYE M P AT AN A
WAL AR B B A 7R TN E
PRI AT IR A 7 o AR AR SR R
B A FHEIR N RS A G — W, R X
Shge 8, IFRAOEM X S AT 45 [F
I, 845 7> o VST R S BRI LA
NN TR E B BRI T IR SR AR

N T, ] R RS T
F2:/ I A N 7 S Rl R A5 v /AT B
A BETT e A BB R A
W7, DURTARERD g i i e s i 28
HIATIEZ A

HERIE T, 2w R RIE AR
Bur NEAETTAS A7 MR B 4 3 A
fi, HpEEUEH AT, E=FAF
ELAH R S SR — BIRFLE 85%LL L,
e (B LA B T R B TR R i R R
I R A Tl

k5 wE e XL EH L

T e
bia ik sy | PR s
M) ChM)

2009 1942 85.48% 330 14.52%
2010 2616 86.25% 417 13.75%
2011 2886 85.59% 486 14.41%
124 1~9 H 1839 82.15% 399 17.85%

FARIR: 28] Rk

BRI, 2009~2011 4F, /w7
PR B BT &F0F 2010 EA A K
BET = R =K L, AFR
BT 3800 R T BB B TR L ER o 7 Y =
2010 8 F] SE R A EES R 3033 T, PRAY
2 97.21%; 2011 FEAAE, 24 &) H 58 U A A

A1t 3372 g, FEHEK 11.18%, FER4ER
N 100.31%, PRFFF=HHPHRE .

S b £ )RR A AT PR B)
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T4 F A A AR

BEMM T, 2009~2011 4F, AR
BEINBAE BT, 739008 324.68 JT/1 . 374.80
JG/MEFT 399.69 JO/Mfi. /&) K G HE B A FAE
& R E, SIRE— ARG T,
O B SRR SRR B T AR E— B A
FIRE, BN & RN WIS, ARRA AL
Tl R A BT S0 A Ak e R
% P IAVES A B ) BE IR AN RE 7 0 I I G
2012 4 1~9 H, AFEmEHEIN S Lok
S, BRI E A LU BT A SRR E R A A

K6 NI EFHERAR

2009 £ 2010 ££ 2011 4 1%?
JE AR i (D) 2260 3120 3361 2135
ﬁ“u”%ﬁi i 2272 3033 3372 2063
FEEEER (%) 100.53 97.21 100.31 96.58
SEREM T/ 324.68 374.80 399.69 399.39

TR e A

g T AT, AR SR T 0 RS
SRR AZ Ty o H il HUE A AT KR Tl A
P RBGE RSN A H 1 T7 50, ARk
B B 10 KON 1AM, AN 15 K
N LAY, AR, ET AR
A KETWEMH, HARE, ARG,
H AR “SelE i a5,
AR K o

sy AT, o F) B R BB B EIA AN
YN PR R Y AV 7 N S e i B S 1 BUR(E Y 435
WA X B A AT JrdbitX . =17
U 255 1 X A IR MR s LA S A M P
B AR IRETIERGE B
PRIV, A BRISH D 52 A PR ], 2 24
T4 A RELEE IS

AT, AR I BRI E A A,
PN A BT B R e — A BN G — 2 i O K
XN AT RE ST TR, A
B A B A 5 BT, BART )
oA B B RANAIRE ), (HA RIS L

I RS, — e R AR T AT ML BB b
I, Bl O 7S5 B AN L AN W 7
Ky FEGHSIIA WG 3

5. AFBES

O ) AERE MY AE AR R 0l AH ¢ g JR Atk
1T TURIEM, AR T IA REEH. &
ZIERIRIE, ARVIPIEREMARSE. KE, &
MEEZ A SRR AR A% & o (R 52
TR AW BN, e N RE R, A
ARS8 AP RAR -

(1) ffe4e=

=T AR R AR (BURRERR “ L
FEEML ") RAFER (5 70%) FIFRAMEHEA
A, LIINFHE L.

AT RN TR R B TE -1 R
JRIESRIE 7 BOR, TR 30 TG 444
AT RE. AR EMBETITFREN A, &
PR E SR AR FTEH X I EE, A
JEA R R AN ER ) T AE P2 Rl A=A
He 7w 808, $epteh K Ie A = FAE s K e A
PR, fFE AR “DERETT IR REE.
N1 R %, AFILE 2008 4 11 H 473k
S AANCT T AL, B AR T U I
H, FEEREAmIE, HH 8% % 34 12
o, HEMBER BN,

2011 4, SCRERMVILAE PP A AR 49.39 77
W, SCIUEVIRN 10.99 127G, ZEMEMIE
Fro Migkiem, SCAERL 2011 54 0.80 12
TG, AE5 10 B[R LA Frisks . 2012 4F 1~9 H,
SCHERNVAE PR AR 37,75 T, SEBUENLIK
A 179 1276, EFE-1.03 127t

(2) K=

SREERDRA 2 MR, BN
= 406MW, Hr: ATTHT 3, 5hlE
B BREE 2X50MW L, FEE DR AT .
SRR ZR G R BT, S3EHL 13.6 3
KW, HJE T E A ] s SUBRAE R I 1 X
ST, BEPL270MW, NAEIH&HRS, FE

S b £ )RR A AT PR B)
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T4 F A A AR

VE B2 IR AR 15 50 H AR 1)
BB . AR FEB EILARD, EZEL
FEATA . RS B, A CEMR T RE
FRA K, BRIGE I B SR IRAN A I A
g bk SEUR B RRSE B, A 2Ok
HL 1 AN m BT R . W B AN EE &
] HINARR = AR A5 4

2011 4, A FEKHEARSEHIRA 11.14 12
JG, EBHE-2.62 /47T, LK H 24.48 (T FLIN,
Hr 17.09 12T R 9 L, HARNHMHL.
2012 4F 1~9 H, anl KERPGL kL 23.44 12
TR, A, A E AT 8.05 4T T,
SEELENVION 11.89 1278, FiiE-1.53 27T,

(3) KRR=L

N T SO BE (EFD KA R 5
fEA® (BLURERR “KEAT” D A —%F
7= 180 JIMERIKYeAEF=2E, KA B T1EKTE
AP, SR B KR AR Ak
AT 7R A KA IR, R 256 R L
FEAR B @ A R0 3 R A = IR e, B
—E TG

HHT, 2 =8RG R 73 K e It A PR A
A A TR B SN (ERD KRR
TUEAF] 100% AL, 2w &5 7] 777K
WA BR A w2 0T (AU LERESE D)
RO B — 350 W, o 0] A [F) 37K e A A BR 4 ]
S AE A 2500 o NIRRT UL
N KA T E I E S, Filb a4
AN SAT AR e X AT 2T 1) (R 80D
BT . AFNEMEE L KRR 1% 8 58
AT CHEAL) mT B M A TR,

2011 4, KYes m A= okl 58.39
T3 B KR 126.93 T30, SEELAE B IRON 4.12
f¢.76, EBFE 898 Jigt. 2012 4 1~9 H, /Kik
ANEFEAEFEKYE 74.01 JI, R SRR 8.76 T
W, SEELEDIIRON 2.09 1278, FliE 595.55 JiJt.

(4) B =

2\ F) 590 R A IR A A 2 ) S R 4H
RS R TEA A, ZAFRRHEH

SAEAR, P RE )RR B H PR 300 JU7
SR HE 24 T3, IR 10 5

2008 4 12 H, AnRl5EELZERRIEA R
(SES) AR, tHEIE B 1000 Fit5 77
PRSI H . #8E 2012 49 HJE, AR T
T E AL TR B, Rt Se R vk 10
2.7t

BRA RAE R, AR TS A F
G RIF RN S H R ZES, BINS SES 1)
HAEREFRAGIZ I H AR KRS, HAA 57
A T LA TR TS 72 b ) B 7 0k ) A )
P R — 5 Pk -

(5) HAe= L

AF AL S BN S TRE&
5% MEMEE. Bk, R SER g
PR E RS I TR S . 2011 4] H
ik 55 At 58 IRON 155.46 1278, (HEDNRIRN
Al 49.80%; SERERIE 8.63 147G, fHAHE
FIEM) 14.75%0 2012 4F 1~9 H, A= HAd 5
BT TERIRN 152.79 {270, SEBLERE 5.65 12
TG, A MRS 16.16%.

VA o3 w1 FAto S5 AR B oA R 6 . 2
GBI FOs il S5 R R K, O A F
W NI ) E BRI, (B IR L 55 B R ZR RIS,
XA FERNEIG KA —E DTk, H ARG T A (A
HIR.

6. ZEHE
2009~20114F, 23 &) 5 7= BRI E VIR
FROUEIG, HAFIEK AR 710829.81%F1
51.05%.
2009~20114F, 2 &8 & GBUR % I oy
WIN12.700K 12.387kKA112.499Kk, 34EMBIAME
N12.509; A FIAE BR8] i CEURA i B 7 Ja i Ik
FORE BT, 3 IIBEE S 1 2819.011KF10.78
s 2011473 31 R21. 741 F10.851K
BRE, BEEA S hA RS, TS
BRSPS WNPOE K, A RE =4
AN S8 e 1 BAE

e = =

i

S b £ )RR A AT PR B)
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T4 F A A AR

Th, BARL SRR

7. ERTA

MAEE TR, #E 20124F 9 HK, AF
TR TREIL 10 I, Hr ey miE 34, &
T Re A TE 210 /AR A TIH 24

MEuEmE 14, iHRaR®E 69.10 1276, ©
SERAE BT 32.02 147C .

AR TREAERESAE 15 XXHAH
SRR I, RS T 3.31 1400,
B 2012 9 HIRTEMARTE 162.00 FiTT.

A7 ME 201249 ARG EREBMEIRGT A

2012 Bt | 2013 43 2014 i
. T E R Biteey iy o il ﬂé?? ﬂé;? s
Eet (A7) (A7 e
—. fE@TH
1| sy 120 3 /4 109463.00 | 30% | 101255.00 | 10000.00
2| e 45 J3m/EE 72000.00 | 30% | 34009.00 | 15000.00 | 22991.00
3| FRGEE 45 J3ti/4F 47466.00 | 30% 5536.00 | 13000.00 | 18000.00 | 10930.00
4 gﬁ%;?;;gifgﬁ - RS ;go%ﬁggggz 300000.00 | 30% | 127571.00 | 40000.00 | 132429.00
5 | FFFERSAIAL T 14- T 3 4.5 Jmi/AF 69485.00 | 30% 8340.78 | 38790.96
6 | ST SuE 110KV LM s 13000.00 | 30% 4374.00 8000.00
7| RIETRE X G B 32 75 m 51307.00 | 30% | 33982.00 9000.00 8325.00
8 | BRIEH NI 6123.13 | 30% 599.00 3800.00 1724.13
9 | Bl 16 KX KH 6416.00 | 30% 2468.00 3900.00
10 | AEARE—H 15700.00 | 30% 2115.16 8000.00 5585.00
TEZTH it 690960.13 320249.94 | 149490.96 | 189054.13 | 10930.00
L T
1| BV 15 KRS 5136.18 | 30% 162.00 3640.00 1334.18
2 | sl 18—60 J7lii/4F: 28000.00 | 30% 10000.00 | 18000.00
LTI H it 33136.18 162.00 | 13640.00 | 19334.18
&it 724096.31 320411.94 | 163130.96 | 208388.31 | 10930.00

FAPRIR: 2N RApE

8. RRAJK IR MV Rk, tHREE T ErE . ik

RFAFHLL “U4E L, FRH T 4l
ek, FORHUN: FERBER, Bk RE” 1
NIRRT SR, KA B 3 S R AT R
BRI E MG R K. BERIRA,
T L. ANAMICE SR B R AR
Tk, FTIERE R BLEAR AL B RE TR AL T Ak
B AFFKIE 2015 45, BN 5000 J5HE AR
wAMAT I

SRRV T, A F WA T OS. eRE

W25 22 Ty 23 KM R A AR, 2 BER
Five AR e R FERE ST, 2 AR B
BEEE, HRIFELTE. NE. BE. HilES
MR SRR B 40 ZALME, NITIE 4 ST
W R F 3 CRrsm a3t . 1l Py RSO 3
WSRO IE ) BLE — e kA

E[S T T/ R S b IV N S 871
PR I B 58 387 PR 15 58 XU o S
NS ARHR ™ M R A JE

S b £ )RR A AT PR B)

21



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T4 F A A AR

ARG T, A\ &I H
Hi B 72.41 1000, SR TE 32.04 127G
2009~2011 £ /A& EBITDA 43524 22.95 12.7¢
31.54 /¢, JCHN 43.96 1¢.70; & E TGS E
39N 8.55 14.7C 43.96 1L ICHN 46.06 127G, XF
KRR BTG ) 78 e AR FE L . AR H
H &% &N 30%, HRTH&FRRE I RTER
PLRE T RERE BT 199 AR RA BT S 7R K

CREE, ARAKHK F:EE SR T
TS, Bk FIRIUE B R &1
KK, BEAE A RN HZ D @SR T
ERARTH BB 477, AR L E G A B
ISR/

I\, EXEIN

2012 4F 10 H, KRATREVEARHE k2
BEHE NS (G ZAMENERA IR A
PR A AE A RAT IR HEE ) (IF B8 VF T
[2012]1120 )Lt T HEATFRAT, FFT 2012
11 A7 HEREIEAR B HA R TR A A
g A E IR T ARIKAE A TERAT IR 1 AL
BACHHREH . RIRAEATFRAT A LT &
FRE T 73.80 1270, UV AR A A R
A FFEA KA R B B 84.71% T [%
%59.07% .

PRA BB N, R E K S 80A A
A KA IR AL A — e R B T P, (AT
PR X KA BE VR 11 4% B 1 2R T S o 428 ol N\
Br, [FIEE, B3GR A AT T A SRS FUAE,
AT AE R AL .

. ME SR

1. W5RE AN 5

AT IRAEI20094E . 20104EF1201 14E 1 5%
WMREH G ES A RA R &, FH
BT bR AR ROL M S, A 32006

FEFFEPAT (ML THHEN] (2006)), 20124F
1~9 H W0 55 B R & H it

AFR201FEFFIRRBMER, ANEIH
O AT LTI T AR IFFEE AF (X
IR TIA R A D, 5R20104E BN A FE4)k
FKICHZOR T AFMEL, Wihndos, Hrh,
PS8R, WK

201 VAR FE A ml BRI L 22K 1w T8
i R AL 31 K T A F SE R I
HIETEHE s I A BAR OR A RE TR 84.71%
A A AN R . Jb &l Kool s
EIARA R T201HHFEL B, ArlkHg
NEHJEH Bbak, AR SZikgsE A
PBRTTAE AT H IR T SR LA BR A =] 420
JBEAL,  FE32 DR v B A iy A PR w1 2%
&8 LGSR IARAF, Anlg Lid=
F AN G FEE

AT G R 9K AT, R
A T B R AU H 45K, RA I Eg IR
TWREAHMNEIHTEREMASK.

ARG, ATE201 145 90 Bl AR A 2 ]
A 2% H50E vT LR RE AN K

A 2011 4FK, aF] (BIF) Br=agihn
402.27 A4.7C, FT A BB A1 127.95 1476.2011
SERNFLPUENRN 312.19 1278, FliE R
17.78 127G

HZ 2012 9 9 HIK, ARG H B REN
44524 1075, FrAENEETHN 132.06 /47T,
2012  1~9 A, AFSZEUE RN 253.87 12

JG, FEEE 7.39 147G

2. ®RERE

Zan TRIEEEA . ORI S E Y
gk, 2009~2011 4, w5/~ B@EsE &1
K 29.81%, 2011 &N 402.27 147G, MBE™
SRR, AFIEE R R Rr R e, B 2011
IR, AFRENE 5 38.54%, ARRBEhE
61.46%, ARG FEELIARRA T NE, K
B IR AT AR 5

S b £ )RR A AT PR B)
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T4 F A A AR

A 2012 F 9 HIE, AAE7EHH
445.24 1256, % 2011 FREEK 10.68%, il
P e B 41.94%.

RADF*

2009~2011 4F, ARGLBNTE = FEE A1
£ 29.68%, #Z 2011 £, &1t 155.05 1276,
FEMBEMES. HARSGR. MR, 17
B TR ORI SO SR e, & RHE i B
KRFfRE, H, RS2 R R
JA e 57 AR, = S & bR
EFE, RO R & ECAR R B

Bl 4 2011 4R Rl N PRI I

8.45% ’
HHE
£
Hfto R 3-34%
sk
26.46%
J - NIRE
SilaE 1
I'ﬁ 7 l{imﬁ 13.66%
7.94% e
7.07%

FAPRIR: 2 ) RApE

BAE 2011 FJE, AnTEmBEE&ET 5510
fe76, FERBITFR (4 96.92%) FHARLE
MEtd (A 3.01%) Mk, HALE e
AT PRk BURAT AR ZE I ORIE S, At 1.66 14
JGo

2009~2011 4F, 2\ MYCESE 3G K
136.15%, 2011 FJEE1F 21.18 1476, %K 2010
FEIRIE N 96.93% . 2 &) RIS EEYE 4 AR AT 7K
SICEE, HIARBH, vrEcEsR. #2011
FIR, AFMERTE=AIT 76.28 47T, (it
IR BB 49.20%, HPEREE R

2009~2011 4, A& BIOK KA 5~
B, #Z 2011 FFKA I 1097 f2ot, HAp, %
FHA A MRTE T BRI HE £ BRI (5 94.54% .

MBS T, 1 ALK 81.56%, 1~2 45K
Tl 5.80%, 5 AFLA EFKIY 10.45%. w3t
TR RS 2.40 1278, THELEZ 17.94%, 1t
AR

2009~2011 4, 2 m] PS4 25 3 i
54.88%, 2011 4FJ&N 12.32 1476, FEANTIf
TAREMRLR B & M Kk, o, 1 AERA
5 89.10%, 1~2 4E/ 15 6.04%.

2009~2011 4F, 2> &) oA S YSCR A 35 38
9.53%, 2011 fEJEN 41.02 1276, FERLEIFE
B G HAR A BURFER T TR A SRR A K
BUE 2011 S, 7 HAMMBGRH 1 AR EK
Tl 63.08%, 1~2 I Y 11.50%, 2~3 43K
T 9.07%, 3~4 FEFKI 5 2.08%, 4~5 FEFIN
i 8.91%- 5 LA F3RI A7 5.36%, BEMRIRK T
LB 14.09%, THHEEF -

2009~2011 4, AFRFREBHEEEK
19.28%, 2011 4EJEN 13.10 1270, FEHIEH
BE G 22.87%) FEAERT A (7 36.21%) THE
BT C 24.41%) FIAF A (5 10.66%) 1)
B A RN A R 287.65 T3 7047 B AN
g A FAF B BRI IR 77 i B s Hh = I R
FRAS,  JERAN A I Bl B s M R 4 T REAE — 8
FEREERT A W) AF DAL s 1 AU o

B2 2012 4 9 AR, ARSI S ETT
186.72 147G, % 2011 FERIGK: 20.43%; K
FERE T IR RS AMMOKK, T
2011 FJRAA K.

RS F

2009~2011 4, AR T =R A
WK 29.88%, 2011 AT 247.22 1278, [
FEHEH 22.30%, 2 [l e %= (R LAEAN
TCTE G R B o

S b £ )RR A AT PR B)
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R IEAT R IR AR

5 2011 4R A ARG BD BE 4 e Ol

BE Hith .
1.22% 2.380 KHIRE
EHE / %
?‘ZJ 7 2s50%
24.80%
[ElEHE
?‘z
51.75%
EE
=
17.34%

FAPRIR: 2 ) R

2009~2011 4, 2 =] [l € 55 7= i A3 5
AR 34.97%, 2011 SFEJE A 127.94 {47,
T EREFY (L 45.12%) MPLE#RE (5
52.51%) Hp, ZRERUFTZ 62.73%, Hr=iE
]

2009~2011 4, AwF{EE TIEEINIGK,
2011 FFJR AT 42.88 1476, [FIELIE K 53.13%,
WK FEREHEY TR, #ZF 2011 FIK,
AFIER TEF, BRREBUBRIA ST i
BT, By @ TR, S . Sl
TS,

2009~2011 4, A w LR H = Rd gk,
EHEEHK 46.08%, #ZE 2011 FEA
61.30 1475, 2010 #5220 m) BAR DU 9 A A
AR, 2\ FK s R A B R R AR B D Ak
KR AR A B, I8 1
TS FR (B RN, FECYEA
A LB KRG . AR E ™ EEl+
AL (5 13.81%) « SRBRL (15 61.63%)
AR B (5 22.51%) F9.

BE 2012 99 HIK, ARAERSTE A1
258.52 f4.7G, #2011 K 4.57%; WK E
PR E AR LR, W45 2011 FRAMA
Ko

MAE, ARBEPEEEUARRSE A E,

P KRR TE R AL R 2 AR P
SURHGES S, AV R AR . A
SV o 1 T SRR, AT,
SO VR 2 AT

3. FARBAPTH EAE

A

2009~2011 4F, 2 A i fit S A3 B G 1
£ 29.42%, BEAKT [FIAGE 408, 2011 FFIEE
it 274.32 1470, Himshfifith 63.89%, JE
BN AT 36.11%, 2RI K T A KA fE R
FIHASZIA, AT 2011 FJsh i a s b g
K, o A L) K B

Bl 6 2011 4R 2 FSH 7 i 1

—p i}
22569 mAE
A ﬁﬁﬁ‘;ﬂ/ 13 iv
RiE - TURAE
13.94% — O

0.32%

B
X
19.96%
s
3 ‘\\\_
33.39% LT
R R
TH B 7.65%
3.91%

2009~2011 4, Aalfshffia g K
36.87%, & 2011 FJRA1F 175.25 1276, [F
FEIEK 38.96%, FEHFIIAM R BATIKEK
— A A B AR AR B BRI AR SIAS KA o

HZE 2011 FE, AFERERRBEG T
24.52 1270, K 187.16%, 4 R91E FfE
o

2009~2011 4, 2w BATIKFGRF I,
SEHEGIIE 29.93%, #E 2011 FEAT
34.99 1476, FEONRGFN TR R
MIKES KA, 1A 81.78%, 1~2 4F
I 12.36%, 258 K .

S b £ )RR A AT PR B)

24



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

T4 F A A AR

BUE 2011 IS, A HARSAER (EEH
TREFR G ol g . AHARZ . B
) At 58.53 1478, A FHIEREY K,
O ) HABRAT A Frddn; Wk B&, 1 &
DAY R 5 75.70%, 1~2 4F3R00 & 11.21%, %5
A IS LR

2009~2011 4, Aw|AERAGFEHE S
K 18.77%, Z KA BT W, AF
2011 FIEFLBN A AR [ B gD 5.09%, #k2
2011 SFIEATE 99.07 1270, FEHKIAM K (L
67.89%) FIRATfiZE (i 21.94%) HE Ao

B2 2012 4 9 AR, ArRAfiaBiatt
313.18 127G, % 2011 £FJRIEK 14.17%, K
FTk A EMER, ARG G AU

Eef) E T2 66.25%.

B 7 ARG SRR
(z70) (%)
250 80

e . = 70

200

\'/‘ »
-~

150 r”"'\ 50
0
100 30
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50
10

0 0
20094 20105 20115 201259H

o 2 ERE (2T
2 EE (2 TT)
—— S EME BT ALLEC)

FAPRR: 2NE) R A

e B S (ZTD)
—n— B REE)

—— KIFE S E A )

BRI, 2009~2011 4F, ZEJH¥E
G SOR R SR s, A w A A
ORI K, 2GS ENRES
HK 24.98%, 2011 FFEATT 13849 12470, H
b, RIS A 49.50 20T, HAERfR S
B}y 35.74%, fir R AL

RS FabR 71, 2009~2011 4E, AFHKH
5 BARMIL AR . AER 65 TEAL LR A 7=
RPN TR, 3 FEMBIIE D 3R
44.90%. 53.24%FH1 68.72%, 2011 4EJE4 5N

41.02%- 51.98%F01 68.19%, H&AAfii 55 7 4H W ]
HERRFERE

B 2012 9 AIE, ARG ABETT
102.75 {275, Hr=hfisg. 265 At
RAK IS5 T AN R AN 70.34%
59.34%H1 41.71%. 2~ m) B HORR IG5
Ma, 2 ) A A 05 45 MR I KA1 45, e 25 3
PRE5 M Fr g5t

RRT, o\ U ERE B R ] 2
K, BRG]

k€

2009~2011 4, 22 | A FH AR PRE K
ERE AWK RN 30.65%, T E LA HRHE
AVD B ARSI AT S 2011 57 H, A
DAEf % 4. Bl B AbhBi 4. ER G 4AE
Tt 3.06 AL UG MM A, i) F R A2 T
Il 55 BT A BR B A ) 5 2 o 5 L L T R
256 (2011 5 3 S HEIRSG . A KK T F
SERT I N A AR 43 5 7 AN ok
T H B A R

BAE 2011 FIR, A AENG ST
127.95 1276, V)& T BEA F B FTA & B o ik
A (15 37.67%) BARNIR (7 13.46%). LI
fitige (5 2.61%). BRA (f 1.78%) K5
BORNE (7 44.48%) Hpl. % 2012 £ 9 H
&, AFIFIEHE AT 132.06 1278, BEEM
15 Je ZE R B TR AR R RS T o

SBEE, AFPrAEN GRS, HE
BERAF A BB R SO A s, HR S
BCFE R R, A A e M — .

4., BAEE

2009~2011 4F, 2R EK. FE i
IS 9 N 5 Ry ST B S AL /A
ENVIRNES E A K 51.05%, 2011 ESLZIE
APPSO 312.19 1276, [FIHEIE 19.48%. [FIHA,
A FVENL AR K 52.24%, =T ERON
g, SR FENRNEF RS T, 2011 4
N 17.42%, A& TE=FIMBIIME 18.32%.
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2009~2011 4, 72w & B ok FH 2 F0 55 2%
MZFrE TR, FEURHN I HE I E A IR
T A EAED SN S 1) 9% H 2084 T B
2011 521 9.76%, 2~ ) H10] 9l FH ¥ 1 58 71 R 4
HIZF MG

2009~2011 4, 2wl EDNRNEBZFEE K,
W E AR 48.07%. 2011 32 [H 2 %= Ab B
P2k KA YR b T AME 2 ORIE B, A
FPENAN S A LG 156.07%, SR
Ebyk b 3.32%.

BRFEFR I, 2009~2011 4E, A&
FIEZPR S N, B2 T 28 8RN3RI
SR AW R T WG R BT, =0
FebR 2011 £ 508 17.42%. 6.82%A1 7.96%.

2012 4 1~9 H, Aa] L ENION 253.87
{256, FIEEE 739 1270, ENLRIERN
12.80%, #2011 4F NFE 4.62 N 73 2o

B8 AFNEEWRNFIFIEE

(1270) (%)
350 25
300
| 20
250
200 15
150 10
100
50 >
O T T 0
20094 20104 20114 124F1-9
H
e ENG N (fZot) s A (2T
m— i S A(1200) —— BNV RE R (%)
—— MR TR(%) —A— BRI (%)

TR va) At

BARE, SEAERHR R . B
Fe T I 50l S5 MU HGE K i, A Rl
DRSO K, 2 7 SR BRI T A
TFATA KT, R IRHEH (A I (0BT
#2, A RO R AU S R R K

5. AeR

WL ETEEFRE, 2009~2011 4, A F)4Y

B PR AR T S B A B A A E S B A I
MERAY) 2PEGKES, FEEHKS 5
N 51.36%1 41.59%; R, 2w G SERS iz
55 55 AT BLE A B TS Bl = A LA
SO KBS, FEEHEKS N 40.98%
1 35.37%. SZULRZI, AFSEENINEHE
HAERE A K 132.08 1276, 2011 E4&it
46.06 14.7C-

MBS R, 2009~2011 4, A
AW N B 2 N 106.38% « 102.29% Al
106.82%, W SEHLE &,

MBI HRE, 2009~2011 4, A#]H#%
BEIE B AN B AR K
22.39%7H11 17.98%, 2011 £ 524 57.86 {26
53.60 1270, FERAF HAEN Hokd g Ll &b
TS HAT S e R 7 A D% B YR A5 S AT I I 4 . 2009~
2011 4, A FE TGS AT LA IR 1S 80 5 N
-29.96 147G+ -2.25 {¢.70H1-7.54 4270, XF ARk
B — 2 .

MERIESHKE, 2009~2011 4, AF%
BE I B B A U B BRI R AT S R
T, RAEFIARG W ZE R, AF%BRIEE)
WA RMANIFEE FTsl, =445 n4 38.00 12
TG~ 24.99 12761 12.08 14T7T.

2012 4 1~9 H, ARILEENINERA
R RS HN 306.43 A2 76H1 13.23 44.7C.
[FH, BEEMEFmE 18.29 146, &%
TSP EIEFRN 84.06 127C, XHAMETIHIEA
Fr R R

BEE, ARSZEESHIESRANMEECK
HARFFREIG K, KB TERIAE IoE; T4
ERTHERZ, BRI, LRk
FREeLvE g S, A a AR AT R SR % T A
VI — & Mt -

6. 1Zfrfe

MR GfabroR A, 2009~2011 &, 2
H LS LA B LR B N B, AR A
B4 5H 94.55%F1 86.41%, 2011 “FJE4 51N
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88.47%A1 81.00%, 2012 £ 9 H J&E 4514 90.38%
1 82.26%. A F 4 E L4 8l 5t b = A
BIE N 25.43%, 2011 SFJEKN 26.28%. Hi 2 2012
9 AR, AFIEIG & FEIRE 651
0.92 fi5, Xz ARG 55 K IRFEAE FERLLF . R 2
O ) HARRIAT AR, 2w SEBRH S AT
AEJIEH .

MEIH R bRORE . 2009~2011 4E, XA
#] EBITDA ‘E¥H ALK 38.41%, 2011 4E4&
TF 43.96 .70, SRS H IR EIE K,
EBITDA FEfEHUOZE N, =4FmBOSME N
6.16 %, 2011 2 5.50 fi5. [, A7 &G
% /EBITDA IZ4F [, = IMBOIME N 3.50 £,
2011 4528 3.15 fi5. BTG, A REARLLFTE I
BHrg94, AR ERFFAE BT KT

BE 2012 F 9 HIK, AFRXIMARREE
1t 7.89 44T, dHIH A R ITE E RG] 5.97%,
TR ARG K A A TR T AT
AT 5.00 1476 =TT E R EA PR TTAE A A
2.20 fZ e A4 184 [ 0.69 1270, Hf, =
T HEE R E R ST AR E T, BAHK
i, TR DR AR e S S, A Rl )
=T T N RV R H O = 1T R A
A PR ST A F 7. AR 2.20 12704 %
REAAEEATUHL. HAT, HREHAEL
A 2E R, A F R U B D o

B2 2012 4 9 HIE, ARG ERITHR
{EHIRE 331.39 1270, FHodbr, RAEHBIE 187.71
2756, 2w AR BT IR TE 8 .
AT F AT KA REE AN LIIESR AL 5 -
VE] (SH.600403), H & BEA T % H #emh ¥t

L\\

(g

il
i

7. SEMEBYGFR

FRHE A N B AT A A B4R (i
S B-201302625951), # % 2013 £ 2 f
20 H, AFLREHEMDEFIRRERER
s, WA B R AT

8. HR&HE

TR ] PR R AT WK ka5 (A
Hr. AFHS2E LSRG, DR R
BREEIR . PobAf R, GE R, s X A7 55
Jit T B R a s, A F BT S BE
i

+. AR ERRRE DS

1. AHIP I Z 438 LA Fr S0 % h

A HA A SR R ATBIE 5 A ] 2012 4F 9 H
B A 5 55 FH K HA 15 55 IR LU 3 3 4.15% 0
8.47%, AIH S ) AT XA W I i 55 5
M2/ o

BE 2012929 AR, ARG AR, &
IR AN A E v RS IR N A e |
N 70.34%. 59.34%F01 41.71%, LLiZI%EEE N
B, AEEHARE L, A R RKAT)E,
AFE P RGE . A5 R AL RN
i 55 WAL 22455370 BT 70.86% 60.32%
H143.69%, 55 ALK HRTINE ., % E3A
ISR SV A 4 o0k H T B AR AT Y
o A SERR KT AT REAR T R R .

2. AP HZIBAZERE N AT

2009~2011 4£, A %] EBITDA. &E V501
SMANEKEEENINEH R R IEFIEK,
T = A S K AR JT Hp B 0 AR P PR B £ 50y
BN 4.50 5. 35.13 f5 A1 4.74 £5; 2011 4F ik
Fakror AN 5.50 5. 44.18 f5 81 5.76 1% .

Sk b, /AW EBITDA MIZEEF P&
XA AR A S A SR, AR T
A H R B T AR G B RE AR

%

S
=

I

W Tl v ] R A o, AR R
Zeptrh B HE R Mg AL, BRI BURA
HF R R ANV R AT B Je vy 5%
B o
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A FUWENIFEA 3 BER A=l —,
ERPREEI. A=, HE XA, % IR
KB RS 5 A B, HAF R
V25 BAR I B R KPR 25 A B BEAR(E B K P
K—E MMM . H AT A & 5= s s,
BARTE T R, S AR, &R R
1EH , EBITDAFIE E & B 31 4 i a4 S v i 52
P78 SRR

KK, BTN IERIEAL T 4% B
T IR 2 5 B RURSAR 5 R0 5 S b fr, 38 58 2 ]
BARHUAR AR

SERE, AR A A SR B R R 1)
FEIERE T, A HH A S0 B AS e 224 1 XU
IR1I
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BRI E
TR A B [ Ik B e Hp [ A R R AT I A
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2R 4N St [E
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7 BAE 5 iz B2 Pt T
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MifF 2-1 ABREHEERREFK GEFE)
(A7 Jio0)
HE 2009 4 2010 4¢ 2011 4 Bh#%) | 20124E 9 A
Wl
iliEhAss 278149.32 505567.70 550970.62 4074 | 820963.30
sEE AT 4
% oM R
MU EE A 37981.20 107558.45 211812.84 136.15 82423.51
JSE YRR K 116183.95 71043.98 109665.83 -2.85 188782.58
THAT R I 51345.46 98858.31 123161.28 54.88 136123.69
LSRR 4126.40 3774.07
MRS
HoAh YK 341894.55 361938.64 410181.96 9.53 462017.83
171 92068.92 102342.90 130995.45 19.28 167630.49
— N B AR B B
H AR B 7= 4370.07 39456.68 9569.25 47.98 5464.45
BB A 921993.46 | 1286766.68 | 1550483.62 20.68 | 1867179.93
AR B E=
LG &N
Al ik SRl e
SRRt e
K AR UK
KA A A% % 59370.55 68462.92 61827.92 2.05 61827.92
P s
[i] 5 B 7= 702252.04 | 1051356.45 | 1279368.96 3497 | 1228016.41
ERTRE 332983.80 279996.26 428764.73 13.47 579804.30
TRt 40721.79 6436.53 12984.40 -43.53 10630.55
] 5 Wi
A R RaEt ik da
WA
T 287246.24 578569.73 613004.44 46.08 | 628721.61
TR
s 1075.98 1008.52 30275.23 430.45 30275.23
KA DY A 8701.18 988.58 793.99 -69.79 768.65
A IE B AR P 20081.76 21561.66 32170.26 26.57 32170.26
HAbAER BN % = 13000.00 13000.00 13000.00 13000.00
RN B =E 1465433.34 | 2021380.65 | 2472189.94 29.88 | 2585214.94
=Bt 2387426.80 | 3308147.32 | 4022673.56 20.81 | 4452394.88
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fif 2-2 NBEHEFHHRER (AREMEENE
(HAL: 30D
HE 2009 4 2010 4¢ 2011 4 Bh#%) | 20124E 9 A
Wl o fii:
FEHAE K 112636.00 85380.00 245180.00 47.54 606770.00
W LA 2K % TR LA T
32 5 M G R 4 7
PAE EE 4 1661.02 28069.62 5530.00 82.46 54333.06
PAS K 3K 207250.40 270757.62 349889.69 29.93 324331.61
TR R I 93112.32 214597.35 134150.58 20.03 80757.21
IS A B T 357 T 64145.08 68599.55 68535.14 3.37 78072.63
AT 36979.01 32968.83 78759.13 45.94 6049.71
A F) R 2066.11 5320.46 11713.49 138.10 5698.54
NEAST ) 7604.15 7390.28 -1.42 7749.13
HABRIATFR 307800.70 452645.02 585255.49 37.89 557627.91
—4E N B IR LB 145 102000.00 102300.00 244300.00 54.76 321699.00
H A B 67 5 293.35 530.80 21845.73 762.96 22891.47
AR A 935548.14 | 1261169.25 | 1752549.52 36.87 | 2065980.27
i B i
KHAfE K 670334.02 897778.52 672594.02 0.17 628500.02
MAHGFR 98700.00 217326.67 316246.67
KHARIAT 3R 2958.83 2288.40 36209.88 249.83 48919.61
L IR AT 2090.15 18181.00 34401.03 305.69 42046.87
T A5 26892.00 26892.00 26312.00 -1.08 26312.00
16 JE BT 5B 67 f5 3461.13 3461.13
H A AERB) 571 5 367.42 367.42
RN AR E T 702275.01 | 1043839.92 | 990672.15 18.77 | 1065853.73
fRAET 1637823.15 | 2305009.17 | 2743221.67 29.42 | 3131834.00
FT A A B
SEY BT AR (T A) 310163.69 310163.69 340733.74 4.81 348542.02
NN A 121991.87 138512.78 121791.04 -0.08 118966.79
W FEATIE
LI % 72394.79 79591.73 23567.88 -42.94 104146.76
— XU HE 25
BRAM 7729.06 16130.08 16130.08 44.46 16130.08
il b 117041.35 229828.10 402369.62 85.41 347859.06
A TARFITH Z
BHETFHATNE ST 629320.76 774226.38 904592.36 19.89 935644.71
DR A 2 120282.89 228911.78 374859.53 76.54 384916.16
B ENE AT 749603.65 | 1003138.16 | 1279451.89 30.65 | 1320560.88
SRR H AT 2387426.80 | 3308147.32 | 4022673.56 20.81 | 4452394.88
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W3 SRR
(BAL: Hom)
HE 2009 4F 2010 4¢ 2011 ¢ FE)E%) | 20124 1~9 A
—. Bk 1368389.59 | 2059269.60 | 3121932.56 51.05 2538656.41
W BAEA 1094569.88 | 1626680.91 | 2536733.80 52.24 2189120.93
R4 A B 20204.02 27715.11 41338.08 43.04 24636.35
TR A 16529.31 23271.79 40512.41 56.55 36536.47
BT 3 103956.31 152326.67 198792.12 38.28 137347.82
0t 45 % F 31449.40 45652.37 65366.96 4417 68653.32
= JRAE 2R 18031.90 242491 50415.86 67.21 340.78
FESZH
FaL o RN E W
s AR EAR SIS
g e 4639.85 4064.38 4803.61 1.75 4050.43
Hep: xE&E SR ERE
SRS
=, BlFIE 88288.62 185262.22 193576.94 48.07 86071.19
YIS N PN 12223.22 8815.72 10300.21 -8.20 3067.25
W BEDOLAN T 28850.65 10185.93 26083.57 -4.92 15232.28
Horp: BB A E R
=. FiEBH 71661.18 183892.01 17779357 57.51 73906.16
W PR AL 17482.36 46706.41 75939.05 108.42 47972.04
PO, ¥F)E 54178.83 137185.59 101854.52 37.11 25934.12
Hrdr: BT F EFE 55325.88 122296.45 84659.03 23.70 19896.89
WA ik -1147.06 14889.14 17195.49 6037.23
W 95 B AT B A
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i 4-1 AEEHMETER
(A7 Jio0)
5 H 2009 ¢ 2010 4 2011 £ BF)FEY%) | 20124F 1~9 H
—. BEEHE AN E:
BER M. PRULSE S IEIM LA 1455662.23 | 2106498.77 | 3334803.78 51.36 2843295.18
W B B TRk Ik 1913.78
W B HoAh 5 2 8 g A S 4 307418.61 19525030 | 197926.18 -19.76 220993.03
ZEEHWEHTAN /DN 1763080.84 | 2301749.06 | 3534643.75 41,59 3064288.21
ST i HERZ 55 55 AT B4 1123839.88 | 1206598.40 | 2233726.90 40.98 2301815.44
SARLE . FE R A4
AT TR T UL ORI TS24 I 45 230566.48 | 241989.92 | 418563.90 34.74 306582.29
AT & T B 169746.76 | 249886.59 | 325567.49 38.49 239932.71
YATHAN S48 A R BLE 153410.96 163689.54 96194.56 -20.81 83672.69
SEESIIER BT 1677564.08 | 1862164.46 | 3074052.84 35.37 2932003.12
ZEWEFTENIESREFH 85516.75 | 439584.60 | 460590.90 132.08 132285.09
=L BRESE AN ST E:
Wi e 4% TR USC B R BN 4 45700.00 800.00
S R U S IR B B4 588.14 4064.38 4803.61 185.79 4050.43
2 YR S IR
%i?ﬁﬁ PR KB e 565.07 412.34 93.84 -59.25 86.25
Ib B F A AR S B B4
il
W B oA 5 $ B i s SR & 869.43 36846.01
BEESHMERANDNT 1153.21 51046.15 42543.47 507.38 4136.69
Vg ] 5 7=\ oI R PR S S A B4 158985.09 | 389963.90 | 575609.53 90.28 185227.38
PR AT 4 92402.35 123128.23 2963.00 -82.09 1793.01
WA 5] & S AT BN 4 4 0 134880.72 -100.00
AT E A S B B G S R4
B BESIILER BT 386268.16 | 513092.13 | 57857253 22.39 187020.39
BRENENAESREPH -385114.95 | -462045.98 | -536029.06 17.98 -182883.71
= BEEICAENIERE:
W B B B 4
A fE I B i B 4 559000.00 | 705000.00 | 234106.67 -35.29 840600.00
RAT g R I 4
W 2 HoAth 5 58 B2 iE 3l S I 4 100000.00
ERIEIERNNT 559000.00 | 805000.00 | 234106.67 -35.29 840600.00
I 55 AT I 4 179000.00 | 504511.50 38500.00 -53.62 445705.00
SRR R AT RS S AT B4 49108.74 72275.01 68783.34
AT HA 5 B s S A R4 1500.00 2490.57 5520.36
EBiEsiILER B/ Mt 179000.00 | 555120.24 | 113265.58 -20.45 520008.70
ERIEEENREREFH 380000.00 | 249879.76 | 120841.09 -43.61 320591.30
09, YCERABFNFTIE R
Fi. RERINEFEN G INE 80401.80 | 227418.38 45402.93 -24.85 269992.68
n: BRI & BRI E M MR 197747.52 | 27814932 | 505567.69 59.89
N BIRIERIANEZNDRE 278149.32 | 505567.70 | 550970.62 40.74 269992.68
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Mtk 4-2 AREHMERERKTEHR
(HAL: 30D
5 H 2009 ¢ 2010 4 2011 £ FF)FEY%) | 20124 1~9 H
NI S OE 7SI MR S E2Y= S B2 bl =
H#F)E 54178.83 | 13718559 | 101854.52 37.11 25934.12
e B R T % 18031.90 242491 50415.86 67.21 381.88
[ 5 % e AT 1H K HoAh 118556.60 73489.64 | 170677.37 19.98 63610.24
TCIE 55 P pE 7974.41 8277.47 11400.66 19.57 6212.94
K IR 2 P 4 1118.82 -181.53 5.34
Fpfe ol b Qe 38D
TREE S I G )
Ab B [ e BT IR B PR AR 793.30 3176.89 14794.35 331.85 1656.92
[i] 7 7= 4 R R
VI NKIER SIE PN
%5 % 31449.40 48652.86 6028.54 -56.22 68653.32
BR -4639.85 -4064.38 -4803.61 175 -4050.43
T IE BT A5 B0 7 el b -9806.74 1470.55 -10479.10 3.37
T 9L BT A9 47 (53 4 3461.13
HIEROTI (G AHTD
A7 B ek 2> -16104.52 -10273.61 -26677.25 28.71 -36548.68
78 M LW ) ek -87600.70 86149.64 | -234668.33 63.67 -14525.71
2278 M LA I E B35 -27315.87 60924.45 | 247611.32 20955.14
HAth 3105179 | 131156.97
ZEESITE ISR E R 85516.75 | 439584.60 | 460590.90 132.08 132285.09
2. AW E R R E RS
55 R A
— £ P B AT B B A R 5
i % LN i 5 7
3. P& RIEHE N E i
AT HAR R0 278149.32 |  505567.70 |  550970.62 40.74 820963.30
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