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CIVFRTUEE L, 2007 4F 7 A 1 HilS, MREG4
RAEH DIEREUY, MRASAELESS
SEEOPTI IR B IR B, B 5%. 2008 4F 11
H 1B, B8R E4ET) 5 FdE s G4
FHERERH 5% & 2] 11%; 2008 4F 12 A 1
HRH &3] 14%; 2000 4 6 A 1 HEXIEE 2]
15%. M4, £5H OEAIC 1998 4E(1) 3.7 15
W (PreseEE) —H R 2010 41 1.70
JIm,

2009 )i, E 5B 5 A A 2010 445
i R ER AL B R AR ), A S A 2 T
APT A/=RE77 3000 FELL |, —4FEAE35H CIt
Tei 500 MiLL b, #9650 2] APT (3 T 200
ISR KT 90%, APT EIESH ISR KT 97%;
FEFRIZAMETN, RikREGEAERe. P=ihEE%
Koo TR i Ee s A AR e B R . T
A BIR A fRESFE D ERA
H N W E AR AR BN TR R A
ARAF. AR GEAMRTEAR . FEX
PR IR AT L LR AR 4B
WAEHER AR AREREESERITEAR
28 FNFEIHAM M O B, EHAEBEE
HRE Bk (2011) 29 5 SCHHERIE H 2012 4 6
HERT RN EA 2B A B A . P RE
LG .

R, R ERA A TR, e
W E PR R R R, R EBUHE T —
RYVRPEECR, FR, BURFERARAE B & =
R IEEE A R ) R R R . BEE YR
JEIIED AR, ETE AR Pl I T AL
BHEINZEH .

ARK K

ST 4 e B L (1 RS b A7 0 TR YE R Y
BERIER A IAETE, AR A X 5 s A =
TR SRR RN, AR = AR TE K
WA kLl BT, A b B R R Ak A
E R E S, WA R EPRTT
NI AL PR 9 BN AR S Yoy
[iB5E5/ia

2. R FATIR

2010 4F 2 H I g 7 T 3 RE S R AR ) —
A, AEFHIAK. 2010 481 H 1 HES R
AT TR TR = 13 PR i Rk e
@SN $EH 11 2 Bk, B7EdE— 5 nag
Rk e G5 = i3 i, R mm . 4 A
17 H, (5B o T B yeis il 35023 39 7 s A ik
P bk pE sy R AE, B IRLLBUR
CUHAEZT TR B g AT R . 4
H 30 H, dbaths Gy BRI, #E F—%
JiE R REHTIE SE— B A, BRI, B
J7INEEHI G IRIEECE . 6 A 12 HEEH5%
CEOIIECA RAT T INPR B A SR 54
Mg FEN), ZRIRKREAMG. 9 H 27
H, E-EREH. EEAR S EETHE A
(RT3t — 20 g s b = FH b R 4 5 B R %8
faEEny, CGEEY BEA T Bk, —
ENFFTEE, BFTZHE=ZFENRT. &
Ab, o E N RARATLE 2010 4E5E G Sk EIRAEEK
RERMHIN R P73 &SR, BIRRE 0.5
ANE Iy, o B AR G T, IR
i, ARG, BT BUF I R
%, 2010 ESH T LT R R I B
PRSP, AEEOH . B BT AL 2009 4K
E R, R, EBCESRR, PREE S EB
BRSO R A RIRSE &

2011 4EH], dbmt. RS — LRI 44
& RIGBUR, e 4 E EZEIR A
AT M AR (E1E LR R S KA
W LA R M7 52 55 Bl =, L
FRE s T 3 M DA IR R R, R 2 g
A =PRI, BURRREEHIE T, 1TkigdT
LR E, RGN REERE T EE
#o 2011 4 8 Haygras, b= Amlk ey
VBRI, FEREE MR SRS, TS
AR .
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K2 EHFEE G TREHE (B AFFT R %)

2009 £ 2010 & 2011 £ 2012419 A

o HR CilE#: 33 HR i85S R CilE#: 33 R K
B R T 7.02 5.50 7.60 4.50 8.92 13.30 5.06 16.40
5 J= it LA 31.96 12.80 40.55 26.60 50.80 25.30 52.54 14.00
5 EHIT LI 11.54 12.50 16.38 40.70 19.01 16.20 13.50 -8.60
T it 5 2 A R T AR 9.37 42.10 10.43 10.10 11.00 4.90 6.84 -4.00
FoAbRR: BR%EIA

2011 AR Py pH = T s Rk, ek (1) M AT AR

TEURT B 3th 77 BSURE AN W Jn oK DR e s R i 0, PR
W BROE. PR H ™ ECERE T, A
rlkigfriaT-ra. sitRnEdEExR, 2011
fE, pE BT R 61740 14T, [RIEEHY
£ 27.90%; Jiti T-THIAR 50.80 14°F 77K, [F] b
£ 25.30%; HrH TR 19.01 12°F752K, [
HEK 16.20%; R LR 8.92 ¢ F K, [k
HK 13.30%; 7 s B AR 11.00 12K,
A LE K 4.90%, 4 EH 5.91 Fifon, [ALLY
K 12.10%. SAEF 2011 LI R EE 544
EMEE SRES, W, maEY
BB, A FI BN FE L Bk 6.90%, 1
PR SR B

2012 4F 1~9 H4E =g R %
N 51046 127G, [FIHLIGK: 15.40%; #HiF Lif
BU13.50 {2 F 5K, [FILLTIRE 8.60%; b
MR 6.84 1 FT7K, FEITFE 4.00%.;
Jiti TIRIAR 52.54 AP 77K, [FIHEHE K 14.00%:
% LI 5.06 /- FJ7K, [FIHIEK 16.40%:; .
BARE 2012 FRT = e T AR
AR, 9 H LM mRE A s, e
H B BT 1Y) 77 FE B R 3 0

SRT,  J I E SO0 s ™ T 37 R T 45
FMEFRKIAS), J5 iR TH I — 2 BIA T E
P

3. RERATAAAT L

M 2 BE Y HTADRLIE S A A AR S -4
BH) B3 77 b, R LED 268 TRE
STROCHRE BEPER L SIVE, 7 dh & iz .

Mt EARREME. B, . B, ik
SIEYERE, Re S H MMM R H R PERE R R M
FHEZ R RL, R < bR RS [ 3625,
Wer AT EF. AT B, Hlbk.
AEdR. BT, BelRGRY. RS, Har,
e By B E OO AR 1 91 3 BLK
N7, AR EERER 85%, Hi, miE
AR P S FH 53] 7 5 LA H AR H 7 R E
T2%H1 90 %, KGR RFA R K 2
.

MTFRE, ZEIRERSEHLEZME, 2009 4
ERERMG TR E 9 TR, BEE AERETN
0%, ERHE BBV AT BEIRHE S A 1)
WS, WRERETERK. Ak
5, . H. EEECORNEERE EHE RN E
BOREh Sy, BIHACOALE, = ER S 4k
WAL E H 2002 EK) 53% K BT
85% o FRIE &M T P K A R B E 2K, A 2004
EF] 2010 4, FhLTHELERAE 10 %L B
W, UL B R ST I R R 4 R AR
30% LA L Fry 3G

MBELEE, o i A KR
Z, M 2010 4F, THEMLEEXT] 5,500 5
W, 5B R LR 50%, B E S
BIEE 12 50, 5B AR R 96%. FRE T
AR BTN T o aa 2 e S S | Wt
DU o8 E, M LER T B
APk A =S PR T (ARl
FREE N, EM LD, TR FEE.
. R R LSRN E, HEE
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10 RFEPITIFH K, BT 0 2R
KR, Tl s TR, & H arER sz 2
TRy s L. M TR, 2010 &, 44
R BRI B S 39813 i, [H L
D 9.35%; HiI4:%0 93967 Ji%EIG, [FAILLIE
B 203.00%. M iG 7 B T35 H LY
2.36 JiFEIo/Mmi, [FH Bk 234.00%. fE 2005
SELART, B ER AT M TR EL A b e 0 IR 1 R
Wi R, X O 5| EEBUM I 5 FIE .
(2) MkEEH
B3 R

G oL
1400000 1400000
1200000 1200000
1000000 1000000
800000 800000
600000 600000
400000 400000
200000 e {0000

0 = 0

A S N
08-12-31 09-12-31 10-12-31 11-12-31

& S eQ/TREO 9. 0-99.5% L —#i&: i NGB/ TREO %9. 0-99. 9%
Mt S a2/ TREO 99.0-99. 9% i ——Ht&: E4EE: PréQLL/ TREO 99. 0-99. 5%
LR WndZif]

FH R Wind i

MFG AR E B RE, 2009 3 E@ELAT
MR A RO S R TR A WU AT
o, 5 ULRIEEZ 50 F R R OKE B,
TEAET P m L FEAE R R, 2010 86 T AE T
Hiz5 bk, HEN 2011 4E, 7EBUR kS0 S M
TR, A EiEE. "o w T,
S A% KR Bk, Forp S A
A, FALES S AL RE RN A% AR R 6 H
JEE > ) ik 407%- 348%- 192%- 167%- 192%.
2011 AE R4, L AR SRR & AL 1S
TEM MR E, WL FiERRZBN
W% e A A G T O R S M T R B 3, 5
b LA AR IO E T EURIE R, Rk
M 52 35135 3 50% /5 4

(3) WA R RS

MFERE, WLiH RIS, M
Wi LK HEAR . WA G SR R B
A A A 7R S5 LE A IR R A RE AT A e d R

(1), AR AR R T P k. BRXUL, HL )
TRZEFITT eI HE SR AU 3 2 b 8l, DL 5%
RO AT Hp VR UK AR AT B 2 T A SR L
T HE B - 7E AT B AR S 1 REAT i3 v g
F, TR AR SR A LR B E3) 77 F it Al
PEFEHR AT =AU T KRG . Mt
Y, 2010 4, FhLATIR R R LA &
o [ R R SR 1, [ AMEG A 2
L AR B E R B AR (H2 M LT
KRB MR R E AT, FF T
MR R AR, ks P ER LS
Mt AR LA R . Bk, fERRM 2-3 £,
Wi LA A R MG

(4) BelsH BT LI R R i 3

REVEHT AR S A S A B8 7 A RLE 6
TR, B DO R R 145 BEYR A
BERR SR, PLRFHL. il Armin, Hhy
L. TG REE M, w8, 3
TREGIEA BHE SRS 7oK, REHE B, KPHRE
. R H o JR R A Bl A SR AL
(ke . H T R T 3% 32 2 DLER FE it i
BRI BHRE LA R A 3o i T [ Rk et
B N H MFE —Be H . HEW T R
RAEF T2 F S5 ERKPAEZERE, HirE
PR KL R RL L A aomsidt 0. E 2R
J A PRt A X SE B PR P LA, 7E A F YA R
e 7 T A — i AR

(5) BUK

2011 45 H 19 H, ESBRAM T (E %R
KPR AT M RS B R R A TR L)
1M 5 WA N RS BSR4 3 kA (Ff L T
MEyT B RAEY , H 2011 410 A 1 HilZ
S, XA TR RIS AR R A )
B NG R HEBE S bRk, #E— iR s
PN THE. 2012 4E 4 H, o EHG 47
SO R BEEE N LT BT s Ak
P06 A AT Ml 1 B A ) R I, G AR
Moo HOECASE, AR 2235 A O E B 57 5 4 g
T REEEAEH . MTE 2012 45 A, EER
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2 F AT TR

K RRAAS, BN 6 A 1 Hix# 4l
TE B R SN KA BB Dy Bl 45 R G B £ I
HEH, 201248 H 6 H I, TkAfE B4k
AT (F TATIWHENSEAEY 5 xR LA
W B SR T =2k, R - E
THENTTHE  HT RN A4 7 H 26 H e 1E 28 it »
(AT HENZRAY R LA B B
FERURE, T RS = 7 TG E A A,
XA AR TR B — 0N A R THT 1 A i
NITHE. 2012 42 8 A 8 H B4, BRES K
TR A G RS, BHX—FE
AR A B L AUE U ) SRR, AR
E Lok BBUR, Xk KA REAT
v IS Fg, HEBERR 7 S R B AT
SRR, RAEEE N H—7H, &
A DUE TSV A% 0o 20 AR A s T4
FAT], TR A 514008 7= b R A% & o

Hrae A BT I K FERT ST 2012 4F 3
H 3 H (BHEHRY ZHRURAT (A GERY
KE TR BHURRD . =T JHE,
W AR R R R T AT, “ali i i
) M LY B SR SR s N B
Hor, . L RIS RVIEARE Rk
BEAKE. (HahRERERE <=1
LUK e, ZLLE) IR G,
SEPL R DL RE B A B 5l ) it o E U A
FA 311 77 Bt KRR = AR TR AR

RARE, Bl EX A L SR
AW, BAKOG T UEET BEVE AT R BURIARY,
FREIEM R T A B R R SRR .

T, EiER

1. FHRCRIA

N AR BTN 68198.00 J3 7T, 55— KK
RANEAME AFREE RS Bk AR
fEAR (LR “HmaEwms” ), ik
33.60%, fREE EEZMEEEIBS 100.00%
IR, > ) S B i) N A e 4 [ %

2. L HAE
AFBAT L A wmTL. ERH
Ps#t= 3t 17 K= AF], 7SI
TH I R—1aH—rh = S 45 R T
P ) SERE ML o BRIR BT A RIS L4 T K
JE R A IR 2 Ui AR PN T A 6 5 A%
Jayo IRy 23 w] DA s = 5 K R, TG m#

[IHE K R

AFIAE M LA, T ATIE ST
J& B RA AT, nERAE RSN 29.5 Tie R,
B AL 0.228%, AIRAEFERFIFZE 2085
, EEECIRHNET RHEA S = BEY
g A F 5 HHE R A 5L s T A F
CA T A HER 60%), FH T RISy 4H 4 4] i
HEN R A, DA E ORI R ) A
BEH W R ST, SR
HONS1 WiEERE, BE A 0.145%, T
KAEFIRTTT 22 2060 4.

BT, ARG (SRR s+ E AL
£ HAEAEFERE /73K 20000 W B RS T
A B 4% 7500 WA . 5000 FERRAL S . 4000
MRS BHAE =R ST, AN AE]BA 2500 WA
HEAETTRET) WM ARFATRE
R 2000 WIS 22 . 200 ALKANES 22, HR224H &
A 70%1; T AR AR
e S AR EE 3000 M, FHER 1500 M, FHAHZZ
1000 M, A5H22 30 12K; M tr=s 7 : Bl
C A A A4S 5000 M, 2000 WA .
1000 M7 R4 L 5000 I = Je AR EE A P2 B8 77 5
A& : AF A 4000 MRS R 2000
WA 55 4. 100 J3 SR & a8k JT E . 500
J3 3% PCB 184 71 EL AN 400 J5 1 V)i A #eds T A
AT R TT .

O FHE B T T MR 1 s bR O A FD A2
BT+ K= IR A w], ERES. FER.
NN EH B 7 AF], AR S5EN (&
1) D= G BRA R EAEFF A g0k [ Rt
X” #imon “ailsE—f" .
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2 F AT TR

SEE, AR AR E A IS R
AN . 18R RN AURS 400 T/ 5 8
PP, TR 2w BB 38T BEVR AR R,
I R JRE D3 L AR, L M ARAEAT 2t
ST AF R AT R R AR, 2w B
PRBT RS BE T o

3. ARER

AT BT EF KA LA, 60 %, K&
%, ERZESBEBUFRRELER, ST
FEOT, DIEIE TS R K, RS
I EE, DS, HEE AR
PRAFERK, FEEI 2 ERmA R 48
HEBELTWAITRZLA, Y3k “hEAGETI
&JE T AR ST ENENE”  “ A E 35 ZhsE”
LT

AR PUESIRELERIEE, 51 %, AFE
Ji, wR TR, =52 25 B BUM R R &
K, PHEREITESE] BARG, KeEalama
Al EAIE B4R TR, BT =008k h A
IRAFER, B, EIIEAHE TS
PR\ S A TR, A w SRR 2l
BAE; PR ERAD SR SEE, PE
BN oK, BEERBRETEITER
s MREA RIS - HITR
Bl — 24 EI TP R h A5

il

HZE 2011 L, AFILAERR T 9185
No WEDIKRE, WHFAE&CL E505 177 N,
ARLEP 1184 N, KEFTi# 1018 A,
J VLR 2275 6806 N5 MG ECK R, A7
N1 64.22%, B NG E 2.54%, BERA D
5 7.66%, EELANG N 7.69%, HABA R G
17.89%.

BAEKRE, AFEENGKE BAZHAT
WAHARN BN, EHARFRE; AF

ATV A B, FFEAT WAL RORFEE
A RS AT RS S S R R, A FTRE
R RBARTNA T RIG I, i 2B

M, 27 IR AR S AR A
o HKTHT. AT RITOML, D45
RIEFE.

4. FARKF

ANFHERHFI A 2 R0 OFEFK
AR TR, BREOT MRS, WRE
eI s UIEI IR E . MHAT R
TR H O AT L S B ;. @B AR
Oy, LIRS ARV 70 = A REVR B AR 7T = 5
Horb [ AR TRE O AE 2006 SE#7 12 T [ 5%
LA FA A, H FTA A ME— ) — AN E K
PANMEAR L

AFFEFIRBEN, 82, BE5EE%L
FEamMEREIL R, HAAKCEE WA,
MR A% EPRES ).

NFZR “EH” WA &M “uE”
8 24 77 3R AT B 5K E U R AR 4 R
MRS . AT R E A A E T8 R RUR R LB
JEFEM T R SEI R FIML, FERIhHIT R T BA
®6cm~Dd20cm S Fh R B OIS E FLE AL, 7= i
J R RS RE IS B E bR e it K AT
W 2> N T RRIIE R T BB T A R
S L2, R IER R S ERA e
SN FENR G R G i E R A SR iE
FPIIE; A F T EA R BE R AR S A4
WA BOR F U B B, Bl T SR T
o3 2 — IR TCIER &, =
ik 500 4%, fENIERAACH 0.07%H% 4T,
B AN 0.02%, bRk RS 3K
eI pibvi M IS T VASEEE 9 NS il
BRI, (RIS UEST HR B IR ED Tk
SREUN A, HONES A AL AR AT B 1
By = USSP e

A ] OS85 58 N RS S 22 (1 7 )k AR T
H. FARE 3~5Skg 4542, AL S
Ry UG ER A R A BT R AU I
TCIEAE B 25kg B4R 5. 5mm AH HL A% il 4% 2% [
FHBHRAT 17 115 2500 WA R B Ak #5004 2
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LHORBOE . A TERERE R & &4 R BR g
K B i TR 2 Il AR IR R
LT AMR I 73 g v 2 1R ) et b A R B
B R B SOR W FE S48 L TR EOR
VR 21 30, TFARARME R s R WA 0
H 30t 190 T,

On FS A AR A R e 1 i ) 26 1 S A
PRIITE L L P REAK SO 40 E R FA
T ITEP IR LA 4 T8 SR 2
PR A =TS LR b BEAh, 38
A1 BEARIE G E BRI LA 11 TR e
P E IEAEHIEE KL

SVEE, AR AL TS I LG R
FALWEAR AR, FEA B st SR O RSB,
PP R E NG, ARkl B YkE:
TRIFATAL A BRI A S T

1. EAERRLEM

AF R BRI G i BT AR . A
Gl CARREY « GEFRE) i ENER A
VI EESR, BB T IR HIBE, 58
W UENIBEEN . AR EARAKRS., EH
M FE, AR RA R HSEN I,
HHESRAETEENRENN ., EHESHAM
HEFM L E R, HATEFES 9 AR T
H3ILMIEH, MrEFSHFES BN
A [F) I 4252 N AT AN I B . A ]S
HeMBRNTHENESEEHEIIEZERS
AR IR AR RIREEREH, S F
WSl % —Z RS EE R . HIiTAR C&E
W7 #EHS, WHSMAEHERZITHR. MHE
HAT . RS AT RIS -

AFFFRSLERSHIN RS, miESR
USRI RE, TR E RN E B ERA B E
GUEREM R G E R, H=4ES
Mk, HpMrEHEWNA, ZRhaDba—4
et R, EEATTARN. S

FEH THIVAE . BRI A A

NARFROLHNE R A S, B EEA
AR CIFMOLES) AmBE RN RE X
AU B, e AFRBRE . 2R R
R EEATURE A A EFEMEPE BN A
R EIFHEAT % ASTHE . HA AR EH
Lo N HMECE 57 %, MEHRS T

DNIE LA T S R R EL, SR F D
e, HE A TR, e AR
Fr 7 e R BB R SR 10 20 o AR SR o B
NAFFROLE SR SIS KRR s, HEFK,
S VLRSI s R E RN =
—if4, IFREHZERE, A aFEK
SO0 A e e R B K3 B R SROREAT T O B
W

2. FIEKFP

ON W A PR E BRI U E BA S ) R R
RIBIH] € S H I H S ALIT, MEHSH
BiE, SERALALmERS R, EREAFA
WAL EER T, ArARMEE T EEK
T AR PRENHAL, BT A "L A
Bz, DARALSG R oAl , i ol il i fE sl
T EERTAR. SARNREEHR. T8
O\ FE R  HE AR e AR AR 7 A K
JEM RT3 T, ERALETES) . Vi E
ST G TG BUBR P 2 &)
HHMEFEME; NEARAESER (GEA
ey L2 W whe. RESEE) PR
KW B = S B W55 B R e AN L
N 55 5 T DA BRI R A&,
FEARSEE DN ST, WA EETTHE, AF
T ok ST O 45 T B A1) AT R AR R
hnnE A o g . HRRE BT, AFA
A\ LA Aol B AL 4R {0 20 S e 4 i
RRKHHNE, NS AR SEAEHELR, LTS
HH AR pR BCEE P B AR R, ARSI T TR L
LR, LS Z @V EHR ERKR, HIRE
(5] B AH OGS 2 KA
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2 F AT TR

SAE, AR S TR ERE NI B
Ky, BEAEIEACEEGS, RNV T — 8 E
B S BRI R AL, KPR .

t. FESF

1. 2FIK
MULNSRE, A7) SN il 2
Ko NS ARSI BEIEHME. B

=4 L AR B

2009~2011 4F, HTAw =55 30
BK, AR FENSFSWNIERE N FIELK, 52
AWK EN 37.01%, 2011 44 118.16 127T;
2009~2011 4F22 5] ) A AR AR AR, 2 L% B 1
K, EEEWKEN 72.17%, 2011 F2A 7L
FIE AN 21.47 447G

%3 a2 L HROKIL (5 42T %)
g 2009 4£ 2010 % 2011 4 201242 1-9 A

WA | HE | BRIE | AN | A | EBFE | KA itk FEFR BN HE | BRIE

E§£E§%¥§ﬁ@é§ 19.97|  31.72|  21.93| 3896| 71.92 25.18 | 62.40 52.81 2824 | 4399 | 6777 | 28.10
BEE R 5.13 8.15 5.07| 11.00| 20.31 10.82 | 18.40 15.57 31.74 11.57 | 1783 6.14
gz;;Fzﬁﬁﬁﬁﬁ% 37.5|  59.57|  35.07| 3.87| 7.14 19.64 | 33.62 28.45 38.37 8.83 13.60 | 3658
tgw%ﬁ&ﬁ\ 0.35 0.56| 2857 034 0.63 17.65 | 3.74 3.17 28.61 0.52 0.80 17.31
it | 6295 100.00)  28.42| 54.17100.00 21.82 | 118.16 |  100.00 3168 | 6491 | 10000 2525

FAPRIR: 28 R

M EEW S E, AFlSHEA 6
SR G IR PUE A POE R R, WO d
I 77%. AR ESEHSEA SRS NA %G
W55, EAEXT EEN SR TTIRER T 50%.
2010 4, 52 K1 S = S A b A I i) 4 1) 5%
M, 8w SRR A AR E I H . 2011 4F, 45
TN A BT s i, A F A AR AR BRI\ 4
SRR A Sk . AR RS RLE AU
K, XfAFRANERA—ETTEk. 2009 FF5Z A
G B TR A S, A F] B R R A AR
PO N BRI, LR AR A (4
JEBI AR, 2010 4F, A F] 55 HL = INHfA
B, 2011 SRR 2 F)ET TR A A IR
AN RSO R RIRIG . 5 Hb = AR ot
A TN SAFNETTERECR, A BT A & G =
28 R RR ], AR SRR . REVE BT A
RIS T8 JERE 2011 4 _E R E MR B ik,
A . EABERIE] 6 H RN Mk iRk
407%M1 348%, DRI~ mE B AAS LTk, B
AR K 67.26%.

MNERZEKE, EFRAF EERREE
FIRAGRTHES), 2011 FEA A S H A EH
s REVEHTAIRL S RbPE A L L BEAR B
(1) F 3R 7 5l 28.24% . 31.74% . 38.37% Al
28.61%. SZAHs BEKRISZI, A FASHSE
& I ) B R R R s REVEHET MR R R
IERRLEZ T T 2009 EH/ME T2 5, Bt
EIFE, 2011 4E TR LAk SRk, AR AR
HPRMR R B 2R BT s =i b
=B 7E 2010 AEAfINEUD, RIS Hi = ik
()T A 55 2009 4. 2011 4F H K E R BE . 2011
FEATFEWSLEEERNZE N 31.68%, Zui T fe
TEHTA R B s H = AR 3G K, A H] 2011 43
BN LR A BFIZREL 2010 KRR,

2012 SERT =ZSE, HHSE G EH] R
g B, MR, AFTFERE#FE AR IR
(1 0 5 5 ] B [X DY AT H AE A HAAE B FHf
W . 2012 SERT=ZFFE R T L= R T H
SRIZ M FER, Iz 2011 56 LA KR
Werly, A FEACHTIA S AR 5 808 e A R
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BB R KNG R 2012 £ 1~9 H /AR5
BUENLYN 65.56 1200, FIiEEET 8.27 147G,
5] L2351 R BE 32.88%A11 57.31%, A FIAME
VSN R A b A TR 3K R 4 32
BRI D72 3: L TRa |8 Sl e o L N s
B, Tl 45 B R 2K ME T B AT S
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CERGREAT A it g R bk Iy S
B AR RS R = b, A RS
A 0 & H 2011 E BN R g K
60.16%; —7J7, AwpFEHyLS (FEH
T e ] B A X 1D i S ) B s R AE
2011452 5 G A WO, AT BN R
MR K767.95%. H4h, A FIREEFT RN
[E] LK T 67.26%. 2011458 7] B b s A b
F198.78%, /INTIENV N g E, s
A4 BB IR IR G, 20114497.49127C,
B EAE R K 813.02%, EEH T HHF R
POt N KR, 21 5 B0 SR 2 K T
HEE

WIE 2 &, 2009~20114F, 72 & A1) 9% H

b ENESN I EE B =42 51 095.95% 8.93% A1
6.92%, o~ o HEHIRE JIHLT .

2011 4 24 &) & b A U N B B A B
72.34%, 1A5388.4775 70, H B ECABUN#H
B (51061.28%) FIHABYIAN (51H37.45%).

2009~20114F, 2w FiE L5055 01 H7.24
{276 6.5242.76F121.4744.70. 20094 ~20114F,
A A ENRNEF R B BT, S ECEE N
22.43%. 20114825.52%.

MEFIFEARE, 2009 FE~2011 4F, AF &
AN GRS IRE A Gl i RS By 1V e S K =
WA 14.37%F0 20.86%, 2011 £ EiRPITEIRS>
AN 18.96%H1 29.55%.

K7 AR BRI

(fz70) (%)
140

35

120 30
100 25
80 20
60 ‘ 15
40 ‘iﬁi:: 10
20 5
0 T 0

S

N Q Q

3V 3y ¥ &
-4/ ON A A
A —=— 2l Al %
—— BHEAWGEER A BRI R

FAP KR 2NE) R A

2012E1~9 1, A EIENMLIN65.5614
TG, AHESH8. 271476, 43l 52011 4FE A 4FE 1
55.04%H138.52%; 2 ) B MV W N FNF]IE S 50055
S E EL R PE32.88%A157.31%. 23 &) BV AE
923.10%, B20114JE T F$2.420 H 53 Mo

BTG, AT FEEWSEESE O E
a5 R BB JD 05, REVR T AMRHAR B ) 4 R e
WK . ATy M= B AR B 8 R B 1 5h
Ko WAAFGE, ST B 505 = 1R 22
R, KREHFERINBE —E AN E
o BTG, AFZEE BRI IR,
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5. AR

MNEETEHHKE, 20094E~20114F, AF]
LEWHIERANE RIS TEIEK, =FE
G K FN8.43%, A AT AN b =L
F19H92.26%. 201 14FA R 4 E VG Eh I 4 i
ANN8531MZT5, MWL N69.76%, AT
201 LAE LA RN LLECHTIA T B A R (20094
20104493 A 112.78%H1116.08% ) FHeH k4 [
B5 B T D b= A AR A AT AT N, Rtk
NBEI KGR, HEARERA. 2009
R~ 201 14 A 278G B 77 A IR I 4 UL 52 44 40
WK, =F55 820191276 6.711ZICH1
-4.90/4.7C »

MR G RE, 2009~20114E, A7
{725 T 1 NP e 2l 3 A Dl A SN WY A1
PREE SO I 4 = AP 118 . 82.04%,  20114F
H10.93427G . [RIAA R IE B A B4
B A AR 4.9342. 5T, 3,884 70
11814270, AT2011%5 %1% sh AT Bl & B 15 40
N-16.7HLTG, > E XN TR

MERIESN K, 2009~2011 4E, AF%E
VI h B & RV = AR 9 ) N -6.4314 8
-6.9212.7CH14.4242 70« HA201147A 7] B W%
BN HAh 5 2 GRS B DGR I 4 AN S A A
5 2 GO0E 3 A R B4 43 il 0H126.63 42 76 A
26.621¢70, FENAF S ETT=MASHE B A
B CBAUREFRE T =80 kK, hF
A TN IR e 7 B e i, ORIy T =T
AWER S, BXTHRARERR, EI1=4
7] 23 ) B A AE R I 4 A = 1R AR AT D8R Ze 0t
B

20124E1~9H, AFGE G- EMNISE
WMANT333M7T, A, AR el AL
105.93%. 2~ F) G085 Bl 77 A 1) IR 4 U 4 A0
N13.691070; $ BTGB AL I 4 i B A
-6.581. 70 & BHIE B AR B I A U R R AN
4851070 L4 RINE SN WG Ing3i2.3014

JGo

BE, ARGEWEE AR B e
R, BEE N ARG R, HRB SO
BN, A FEAFAEROR IR BE 75K

6. 1E21EH

ME AL RE J148ARE, 20094 ~20114F,
A F I B B ORI B bR P B AE
120.30% F1141.48% , 20114E 43 5] N 125.00% Al
43.16%, 20124F9 A T TR, 43 718118.14%
F141.15%; 20094E~20114E, AFLEIER
L POE T B, 530 32.86% . 8.73% Al
-129%. SMEE, AFERENE U,
BAF L st = A O A7 B e 2, BRI A ]
TIPS AR S, RANVA R E I
B L AW A 5, A E] R AL i Re
LIEER

MK IR BE 138 AR G, 20094 ~20114F,
A EBITDAZS HIN9.1442 78« 9.301276/125.27
1275 20094E~20114EEBITDAFI 2.4 HUF1 4=
5155 /EBITDA = 4E A B{E 20 51 M 15,5245 F1
1.656%, 201 14E43 75 18 3515 F1.401% . AR,
O\ A0 AT 55 R RE D R

BAE20129F9 H IR, A FIFEMRATIRAG SR
N95.6814 75, TS R N33.7844 7T, HARAE
PR N61.9014 G, /] (Al #E R 5 IR 1708 ;
FHMAF AR BT AR, AT E R R EY
H. ZZEE, AR EEG@E.

A 2012 49 K, AFTEXFAMELR.

7. SRS E L

FR A BN BRARAT Al A A Bl
(395 : B-201209201213), # % 2012 £ 9
H 27 H, AFRILRGHEMOEE WA REE
Badsg, A B LA E L R I .

8. R Ieht

AR AR — R dh G, 87
WAHA AT B HR BN TR 4 in Lo %
PEbEE, BORAKFeE, AT R Y A
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BRI BT AW E, ARACKE R 2 =]
ISE R R, RN Il 55 oA 24 R AR IO
LAEIIA F1xh 78, —EREEHUT AR A
TR SRS a8, o~ ml B GTRU E
VAl S

A R EIEREHREN T

1. RET 2 HE 8 WA T 50070

O TR AR 2042 7 1 R A 5
i, Feh A IR ORAT B NS TG, S
A H]2012479 KA 55 19124.07%, A1
% 112.96%, XA F A GRS LA — g
iR

BE 2012479 H i, o w) B 77 4 fit 26 4= 0
555 AL 5 B N57.34%M141.26%, A%
AL R, AR RATE, LR TERR
W0 T 22 58.93%1144.24% . {H% B3 A W] rh
WIS SRR &M AT ERBRATER, A
SRR SR AR AT A T R IR TRAG A .

2. REP B ZIBAZIT A AT

2009~20114FEA A &8 TGS RN &R
FERMABL I RFEIG K, ARIAE G RA
B = AEINMBCE I NT6.9242 70, At 2
P RATBE15.3818, HA20114FE AR &80
M ERNENSS3MLTG, WA IS &
TR RI17.0605%; IL=4, ARZEENINE
FHR NI B8 3.6012 7, A o 1] 22
F0.7265 . ARAEE G ER R ERNE
SXof A T e B S A 7 i R 5

2009~20114F, A " EBITDANIE 341
R17.254475, AR SRR AT BE3.45
%, H20114E/A T EBITDAN25.27147C, N
A A R A B R AT B 145,05 65, A< A 3
SERTE SRR T

ZEE UL Bt BREREUN, ARXT
A HA A S B RO L R

+. it

AT R — KA s R, 5
BAMH L G RN RS i n 1 56 %2
FEMVEE, TR B BE VR AR R s b = B 8 e L 5]
PR R R, AR08 A m A s —
IR SRR, AR R R EEH BRI A
A B — M, B IS R, WNFIR
TR RSN K, BFIRE R, EEE (A
R RIREE, AALERISRNE K
EBITDA X A< o I 52 45 78 55 5 T 9t

RN, A FAHA AR S B A e A
b2 PR 50 P g X S =T
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Mt 1-2 A RBREH

AR KE
BFR
TEL F Ak

I3 g T

% % B
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b ) 2 4BAZ A IR RIR S

B 1-3

2012 F 9 AIRAR—RI=RF A

e FATLH i B 00 | o S i o)
1 JZ ] GG 0 5 [ R 51 5 A TR A F 900.00 94.78 853.00 94.78
2 JZ 1T RS A R A 61000.00 60.00 36600.00 60.00
3 JE 11k P 5 = R AT PR A 4000.00 60.00 2400.00 60.00
4 IS BATRE D LA BR STAE A F) 5000.00 60.00 3000.00 60.00
5 J& I T B S 4 T A PR A ) 20900.00 65.00 13585.00 65.00
6 BB SV AR A PR 2 =) 7204.29 66.21 4769.91 66.21
7 BT AR B A =) 2580.00 70.93 1830.00 70.93
8 EFE )R LA RAR 4750.00 90.00 4275.00 90.00
9 THATEGESY A IR A 38047.00 98.95 37647.00 98.95
10 L) AR A PR 5000.00 100.00 5000.00 100.00
11 mEE KIS LA R AR 37170.00 98.65 36668.00 98.65
12 T R TR A R A 1000.00 51.00 510.00 51.00
13 ¥ (FHE ARAF 1%5%2%) 100.00 1%5%(;2 100.00
14 IR SR i B ML A PR A ) 1000.00 100.00 1000.00 100.00
15 NILE & e AR AT 40000.00 70.00 14000.00 70.00
16 =R EIFRARAR 1000.00 51.00 510.00 51.00
17 EEE =R LA R AT 10000.00 70.00 3500.00 70.00
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A R T RARE

Mt 2-1 RBAEHEFRETK (E
(Hfz: NRMAI)
BB 2009 4E 2010 4E 2011 4& Z5)EW%) | 20124E9 A
WBNHE =
w4 115337.11 73603.36 50687.59 -33.71 73660.17
25 M A Rl
IS 7122.51 13859.66 30371.22 106.50 21982.36
YL 3K 56025.37 98101.42 125140.92 49.45 105692.22
A 2 T 53151.41 39919.24 59283.16 5.61 40118.21
MY S, 87.97 0.00 0.00 -100.00 0.00
DAl
HABRIYR 39479.86 58360.55 24266.85 -21.60 37423.85
Fe 464769.06 583858.24 549501.29 8.73 521728.18
—E N B I AR B
H AR B 7 = 0.00 0.00 0.00 31.87
WA= A 735973.30 867702.48 839251.03 6.79 800636.85
R B E=
Al A Sl
¥ 2 8 ot 18000.00 0.00 0.00 -100.00 0.00
KA RIR 325.55 325.55 438.35 16.04 597.89
KHAR AR B 3587.26 10069.66 17828.33 122.93 21052.74
Bo M 5 o 16190.86 17405.49 27223.98 29.67 40352.26
[i] 58 % = 201848.82 232202.49 267019.81 15.02 294353.15
ERTRE 16445.43 17240.26 48798.56 72.26 74950.81
T T 3116.82 7019.57 12166.72 97.57 7814.32
R 0.00 0.00 827.82 692.93
AP A R
WA
Tt 22543.39 22946.76 24815.95 4.92 24340.19
FR 3 0.00 0.00 0.00 79.30
P2 1574.32 1574.32 1574.32 0.00 1574.32
G %=
KHARE RS 6711.98 6881.13 6603.88 -0.81 7602.63
16 9L T A5 B T 19341.10 12953.78 19030.86 -0.81 13636.09
HAIER B = 24904.90 923.88 0.00 -100.00 0.00
E|ViRuh T 334590.45 329542.90 426328.59 12.88 487046.63
BreEit 1070563.75 | 1197245.39 | 1265579.63 873 | 1287683.48
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it 22 ARSHFEFHRER (RERAEENE
(Hfz: NRMAI)
BB 2009 4E 2010 4E 2011 4& Z5)EW%) | 20124E9 A
WA fii s
FHIAE R 49898.90 133943.12 147083.99 71.69 188338.55
5 M AR R
NEAT B4 30167.59 41090.00 0.00 -100.00 24763.00
PEAS I 3K 90924.48 95317.45 120685.89 15.21 82579.04
TR T 275747.89 392232.99 93603.05 -41.74 150574.59
A HR T 3 10260.54 14746.93 17414.59 30.28 12467.80
AT 53364.95 31117.22 132463.11 57.55 72319.25
NEASE I E, 50.33 217.93 510.28 218.40 179.45
NEAST 150.26 2120.26 968.81 153.92 3808.25
HABRIATZK 22896.03 23174.93 19770.86 -7.07 10290.85
Tt 6 it
— 4 N B IR LB 745 0.00 35000.00 4728.59 50728.59
AR B 67 £kt 81048.60 0.00 134182.08 28.67 81674.22
iRzl g =ain 614509.58 768960.82 671411.25 453 677723.60
BRI
KGR 39400.00 4200.00 68987.64 32.32 40299.73
AT S5
KHARIATZK 0.00 0.00 4320.35 4047.67
IR AT K 5961.46 2177.34 2149.40 -39.95 3624.18
TiTE 47 5 169.96 179.14 189.66 5.64 197.31
IR 3
166 9L T 75 B 471 5 69.46 61.90 232.87 83.09 221.82
HAIER BN 51 5 8683.64 11387.77 13058.82 22.63 12204.08
ViRl gny 54284.52 18006.15 88938.74 28.00 60594.79
BARE 668794.10 786966.97 760349.99 6.63 738318.39
FITA A 2 -
SECE A (B A) 68198.00 68198.00 68198.00 0.00 68198.00
PEAR AT 76259.71 76026.45 75615.70 -0.42 76016.99
W FEATIBE
LI if £ 959.89 1133.51 1646.67 30.98 4014.52
BRI 9628.87 11715.06 16032.17 29.04 16032.17
A EL R 76034.81 98704.69 182829.81 55.07 212786.79
AR KT H ZE R 0.00 -71.52 -255.27 -180.62
BETHATNAEET 231081.28 255706.19 344067.07 22.02 376867.84
DR A A 2 170688.37 154572.23 161162.57 -2.83 172497.25
R e N 401769.65 410278.42 505229.64 12.14 549365.09
SRR BB BT 1070563.75 | 119724539 | 1265579.63 873 | 1287683.48
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=1.A 3 3
M3 NalaHfliak
(Bfr: NRMmAI
b= 2009 4E 2010 4 2011 4¢ B Z(Y) 2012 4E 1~9 A
—. B 633812.20 | 55383150 | 1191040.40 37.08 655596.72
B BWEA 45320955 | 434056.86 812169.27 33.87 489487.60
eS| 65588.26 8206.78 74929.85 6.88 14684.34
a8 2% 10825.27 10861.43 14568.66 16.01 10855.16
BT A 20155.97 30838.05 52060.86 60.71 38574.12
W 4 3% 6702.66 7740.88 15831.32 53.69 19265.03
P PRI R 8666.22 25.05 7918.90 441 2844.39
m: AR EASIR
ol -184.90 658.32 1946.35 936.49
Hep: x&E STk -363.98 482.40 1865.40 -1031.59
W E
= BEMLFRE 68479.38 62760.79 215507.89 77.40 80822.56
Y-S XN PN 5869.90 3126.63 5388.47 -4.19 2303.87
Wk EAN S 1914.69 651.62 6192.35 79.84 422.99
o JERgh 5 e AL B R 1841.37 361.54 3570.24 39.24 208.09
=. FliEESH 72434.59 65235.81 214704.02 72.17 82703.45
Jk: FT1SE 3R 25852.72 13689.25 65398.97 59.05 13465.09
O, &R 46581.87 51546.56 149305.05 79.03 69238.36
o V)@ T BEA | B R 21281.75 34985.77 102081.83 119.01 43596.57
DE R A 25300.12 16560.79 47223.22 36.62 25641.79
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it 4-1 AFEHUERER
(fz: NRMAIT
HE 2009 4 2010 4¢ 2011 4E | Bp#(%) | 2012 4F 1~9 A
—. GEEITERND ST E:
BT b PRALSY S IBI B4 714827.13 | 642871.47 | 830837.58 7.81 694443.20
W2 IR SRR I 1789.97 1818.65 7005.52 97.83 4188.09
W B oA 5 285 1 s SR & 9005.95 13864.90 15247.05 30.12 34655.24
ZEEHUMETAN/DT 725623.05 | 658555.02 | 853090.16 8.43 733286.52
ST i $E2 55 55 AT MBI 412349.00 | 464030.88 | 732057.68 33.24 404555.39
AT TR T DA K TR T3 AT B4 33654.46 41630.71 56195.57 29.22 55564.39
AT & TR B 61590.75 58234.25 84257.85 16.96 109738.17
AT HAD 5 & B WS A R 4 16084.32 27537.63 29552.79 35.55 26551.14
ZEESIE /DT 523678.53 | 591433.47 | 902063.88 31.25 596409.10
SEENE NS ERE 20194452 | 6712155 | -48973.73 136877.42
L BRES AN ST R
gAY e i 1500.00 18000.00 0.00 -100.00 0.00
A R U S IR B B4 160.28 233.07 80.95 -28.93 75.61
%:ﬁ R R KB R OB 1548.73 594.96 167.63 -67.10 47.03
G150
A B A T R F At A B I A 1
W2 HoAth S5 G sl A R B4 0.00 98.43 0.00 0.00
BRESHIERAN N 3209.01 | 18926.46 248.58 -72.17 122.64
LA TR N W At e v O B2 32987.08 51724.84 | 109311.06 82.04 60646.92
T4 19568.00 6000.00 7065.67 -39.91 4675.75
WA B S S AT BN 4 4 0.00 0.00 1954.84 0.00
A HAD 5 R S R 4 0.00 0.00 0.00 554.49
BRESNIERH T 52555.08 | 57724.84 | 118331.57 50.05 65877.16
BB A= RIS B R -49346.07 | -38798.38 | -118082.99 54.69 -65754.52
=, BRENTAENRERE:
W A% TR U A B4 539.00 0.00 3747.00 163.66 5751.72
U AR U B I 4 355845.38 | 277516.44 | 409843.12 7.32 329792.86
RATHIFW R4 79680.00 0.00 | 129480.00 27.48 80000.00
W B B 5% %R iE3A R4 202268.00 | 145768.00 | 266270.00 14.74 320813.56
ERENIERNDIT 638332.38 | 423284.44 | 809340.12 12.60 736358.13
I 55 AT I 4 485620.73 | 272665.49 | 361588.47 -13.71 403842.96
SYBCRR R R B FE S AT I 4 27591.40 2583438 37415.82 16.45 51663.58
A HA 5 %8 G s A SR 4 189431.98 | 193961.62 | 266176.24 18.54 329306.18
ERESE RN 702644.11 | 492461.49 | 665180.52 -2.70 784812.72
RIS ENNERMEIRH -64311.73 | -69177.05 | 144159.60 -48454.59
M. ICRFFNUERAESEN YRR -68.94 -879.88 -18.65 -47.99 304.27
i RERIEFEN PG 88217.77 | -41733.76 | -22915.76 22972.58
ho: AR 4 K BLe M Y A 27119.34 | 115337.11 73603.36 64.74 50687.59
N~ BRAERREZNURB 115337.11 | 73603.36 | 50687.59 -33.71 73660.17
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Mtk 42 NRAIEHIEREBRMPFTER
CHpfr: AR

WiH 2009 4E 2010 ¢ 2011 4
1. K RE R A B RS e &
FFiE 46581.87 51546.56 149305.05
e B AR 1 % 8666.22 25.05 7918.90
[i] 5 % 7 4 1H B HoAh 15129.93 18933.25 22916.85
TCIE 5% 7= P 698.58 704.95 763.15
KA B P4 -3444.50 558.87 625.64
Ab B [ e BT IR B PR AR 1738.91 -21.45 381.61
[ 55 PR R A R 86.83 360.26 3160.60
A RN EBEN R

o %% 9k 6549.09 7740.88 15831.32
BER 184.90 -658.32 -1946.35
T IIE BT A0 0 7 i b -13113.58 6387.32 -6077.08
T SIE BT A5 50 47 53 3 -117.23 -7.56 170.97

Rt 2l F ok 2>

TP 2 B 44 n
A7 IR B> 7786.51 -119089.19 21080.43
2275 M LI () ek -48721.37 -13573.66 -50355.98
2275 M LA I E I35 n 179411.43 114039.13 -212218.46
HAth 506.91 175.46 -530.37
BEEEFIENIERERR 201944.52 67121.55 -48973.73
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Bifhs EENFEER

HH 20094 | 20104 | 20114 | FHE | 2024 9H

BERE

BRI (IK) 10.04 6.33 8.91 8.36 -
1758 A AR 0.98 0.83 1.43 1.16 -
SV R B (IR) 0.59 0.49 0.97 0.75 -
MEWN (%) 112.78 116.08 69.76 92.26 105.93
B HEES

EDFEZE (%) 18.15 20.14 25.52 22.43 23.10
BRI 35 2R (%) 10.21 9.50 18.96 14.37 =
H 5N 5 2 (%) 11.59 12.56 29.55 20.86 =
T % HI A

K55 AL HL 2R (%) 8.93 1.01 12.01 8.10 6.83
A ER TS5 AL HLER (%) 22.92 34.30 41.27 35.51 41.26
T AR (%) 62.47 65.73 60.08 62.25 57.34
Al

BN (%) 119.77 112.84 125.00 120.30 118.14
JH B L2 (%) 44.13 36.91 43.16 41.48 41.15
ZE AN 51 (%) 32.86 8.73 -7.29 5.54 26.93
EBITDA | B f&55(£%) 13.72 12.00 18.35 15.52 =
445355 /EBITDA(f%) 131 2.30 1.40 1.65 =
B AT A 55 IR 3 () 1.28 0.13 -0.47 0.06 -
B R AT R R S IR RE 1 (1) 22.92 3.65 -12.14 -0.39 -
AHA B AR A AR R

EBITDA/A # 9 BT 48 R AT B (i) 1.83 1.86 5.05 3.45 -
ZEE AN I AN A B () 14.51 13.17 17.06 15.38 -
S TE I B I A U R R A A L 4.04 1.34 -0.98 0.72 -
BTG S RT I &I BV B AT AL 3.05 0.57 -3.34 -0.89 -
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PR AR

B4 6

BRI EHERNITELR

B iR &R it B 2R
IBKIER
BT R BE R AR
FPHEEEHMKER | (D) 2 F8dE: BKE= CRI- EID /7 EIx100%
A NEE ke | (2) n FEEE: IRERS[CRI/AT n ) (1/(n-1)) -1]x100%
A B AR SRR
ZENEERT
BB BRI B OB | EDIIRON G35 BTSN 4+ 25 SR 4D
73R AR RBL | B FRA PP 15
RVBE R e UK | BN B R
BLEWONEE | SR FRAE07 S5 B B B 55 N < 100%
BFIEIR
BEAREEE | GRREHALESCHD / ITA BB+ KB 55HRI6I5 ) x100%
B | R PTA AL X 100%
EEM SRR | FE SRR/ B S R8T 100%
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