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JB 1745 Ak PRAR AT PR 3] 8
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42 B ek A5 AR AR

itk 2 SFFER

(HLfr: AR
i H 2008 4E 2009 £4E 2010 4E FhFE%) | 2011 E1~3 H
—. Bk 494712.95 | 633812.20 | 553831.50 5.81 165595.03
B EMbgiA 395776.97 | 453209.55 |  434056.86 472 124430.42
ENVR 4 2 19443.19 65588.26 8206.78 -35.03 3389.32
A 10702.27 10825.27 10861.43 0.74 2551.62
HHTH 17738.59 20155.97 30838.05 31.85 8911.86
W% 5540.13 6702.66 7740.88 18.20 2712.34
P PR R 6545.13 8666.22 25.05 -93.81 5013.69
e A A EAR S 0.00
B 36.74 -184.90 658.32 323.31 161.28
Hop: W& EABRRRGE -193.66 -363.98 482.40 161.28
S
=, Bl 39003.40 68479.38 62760.79 26.85 18747.06
s EAMRN 2504.66 5869.90 3126.63 11.73 418.85
Jok: ENANSTH 992.26 1914.69 651.62 -18.96 80.64
Hop: ERs R BB 269.42 1841.37 361.54 15.84 70.41
=. FlEAH 40515.80 7243459 65235.81 26.89 19085.27
W TR ELH 6903.78 25852.72 13689.25 40.81 4896.65
s REARE TR
M9, EFE 33612.01 46581.87 51546.56 23.84 14188.63
Hop: T8 TREA J A 20260.65 21281.75 34985.77 31.41 10252.78
DEB AR AR a 13351.36 25300.12 16560.79 11.37 3935.84
JB 1745 Ak PRAR AT PR 3] 9
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it 3-1 SHIAERER

Cfz:. NRMJII0)

T A 2008 4 2009 #F 2010 4 | Zs)EF%) | 20114 1~3 H
—. BEEITFENIERE:
B A RS S REIIA 570076.65 | 714827.13 | 642871.47 6.19 145305.42
W R BT R T 1936.77 1789.97 1818.65 -3.10 1088.97
B HA S SBT3 A R4 5027.65 9005.95 | 13864.90 66.06 4819.04
ZEFEHNERNDI 577041.07 | 725623.05 | 658555.02 6.83 151213.43
VSR 257 % AT & 392075.51 | 412349.00 | 464030.88 8.79 157494.25
TATERER T AR O HR TS AS a4 29370.12 | 33654.46 | 41630.71 19.06 14745.38
SCAS R 25 TR 2% 55355.25 | 61590.75 | 58234.25 2.57 14477.00
AT HA S &EE B A KN4 15973.67 | 16084.32 | 27537.63 31.30 8807.53
ZEFEHNETR B /DI 49277456 | 523678.53 | 591433.47 9.55 195524.16
ZEENIE NI EREIF 84266.52 | 20194452 | 6712155 -10.75 -44310.73
—. BREIIENIETE:
W m1 e B I 4 500.00 1500.00 | 18000.00 500.00
B B B 4 225.92 160.28 233.07 1.57
A [ S e R A A B = el ) IR 3717.98 1548.73 594,96 -60.00
b W) S H A SR B R IR 4 1 0.00 0.00 0.00
W A S B s 3 A RS I 0.00 0.00 98.43
BRESIERADIT 4443.90 3209.01 | 18926.46 106.37 0.00
T B . RIE R S AT A 49846.20 | 32987.08 | 51724.84 1.87 22252.92
BRSNS 0.00 | 19568.00 6000.00 1176.42
WRAS 2 W) 8 AN IR IR 4 14 0.00 0.00 0.00 0.00
AT HA 5 BB B ORI 4 0.00 0.00 0.00 0.00
BRESNERH DI 49846.20 | 52555.08 | 57724.84 7.61 23429.34
BREENREREIRHN -45402.30 | -49346.07 | -38798.38 -7.56 -23429.34
=, BEREITEENIETE: 0.00
BT BB 4 0.00 539.00 0.00 0.00
A BB I 4 83112.77 | 355845.38 | 277516.44 82.73 75189.39
RATHIZF RN LA 49800.00 | 79680.00 0.00 -100.00 79680.00
B AL S 2B B0E 3 A R I 128302.80 | 202268.00 | 145768.00 6.59 6260.00
EREHNERNDT 26121557 | 638332.38 | 423284.44 27.30 161129.39
IR AT 4 181882.55 | 485620.73 | 272665.49 22.44 98349.97
I3 BEIBER s A AN A S SAS IR 23086.69 | 27591.40 | 25834.38 5.78 3510.13
AT HA 5 S5 B B A ORI 4 177824.77 | 189431.98 | 193961.62 4.44 6523.55
ERIESNER B DI 382794.01 | 702644.11 | 492461.49 13.42 108383.66
EREIE NI EREIFH -121578.44 | -64311.73 | -69177.05 -24.57 52745.73
VY. Y20 I 4 IR S M i 872.00 -68.94 -879.88 -155.88
i RERIINEEN PG -81842.22 | 88217.77 | -41733.76 -28.59 -15150.23
e W4 K& E MR 108961.56 | 27119.34 | 115337.11 2.88 73603.36
s BRGNS ENIRE 27119.34 | 115337.11 | 73603.36 64.74 58453.13
JB 1745 Ak PRAR AT PR 3] 10
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HitE 32 AFAERERNEEN
(Hfr: NI

R H 2008 4¢ 2009 4E 2010 4¢
1. BRI RN &8 S sh L B

#FE 33612.01474 46581.87211 51546.56234
I: B 6545.13 8666.22 25.05
[ 5 % F= 7 1H K oAt 11394.60 15129.93 18933.25
ToTE 3 648.11 698.58 704.95
KRR 2l Y 381.98 -3444.50 558.87
B E R BRI EBUR -1289.78 1738.91 -21.45
[i] 52 B R UR 53.87 86.83 360.26
AR EZF UK 0.00 0.00 0.00
W% 5540.13 6549.09 7740.88
SSRGS -36.74 184.90 -658.32
TR R -2859.68 -13113.58 6387.32
I 3E PR BT 15.71 -117.23 -7.56
ik 2l FH o> 0.00 0.00 0.00
T 2 3 0.00 0.00 0.00
Ny -16879.82 7786.51 -119089.19
S8 RN E s> -18809.21 -48721.37 -13573.66
S PRSI H 38 65950.20 179411.43 114039.13
FiAth 0.00 506.91 175.46
SZEEI T ENRERRIFH 84266.52 201944.52 67121.55
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42 B ek A5 AR AR

it 4 EZEiHHiER

T H 200846 | 20094 | 20104 | FHE | 11437
LK
B AR IRB(X) 6.87 9.38 6.33 7.35 4.82
A5 R IR B R) 0.84 0.97 0.83 0.87 0.82
SRR R R R) 0.56 0.65 0.49 0.55 0.53
AN L (%) 115.23 112.78 116.08 114.92 87.75
BARIRES
BOEFIE 2 (%) 16.07 18.15 20.14 18.73 22.81
SR ASI A 2E(%) 7.32 10.19 9.47 9.26 2.07
gt I 2 (%) 9.87 11.59 12.56 11.73 3.39
WA 4544
KT 55 AL EE 2 (%) 20.94 8.93 1.01 7.37 0.99
TS E AL E (%) 41.86 33.29 34.30 35.51 38.88
B AU (%) 61.43 62.47 65.73 63.89 66.65
(=)
sl H (%) 161.30 119.77 112.84 124.61 112.52
B 2 (%) 43.74 4413 36.91 40.44 38.61
B I8 545 L (%) 21.01 32.86 8.73 18.43 -5.42
EBITDA F| B &4 (%) 10.55 13.93 12.24 12.41
4555 EBITDA(f) 3.34 1.31 2.31 221
S0 T IR A T B U5 55 DR A (%) 0.16 0.76 0.13 0.33 -0.25
55 R I A R AUR) IR E ) (£5) 7.05 23.30 3.73 10.27
AR R B R ERE
B B A RN B B (1) 11.54 1451 13.17 13.25 3.02
ZEE I A I A T RV A B () 1.69 4.04 1.34 2.22 -0.89
S BRI A P AR B B () 0.78 3.05 0.57 1.35 -1.35
& B B(1%) 0.79 2.45 1.75 1.77 1.52
JB 1745 Ak PRAR AT PR 3] 12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.
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B4 5

BXRHBEHERNITELR

& tR B W

AN

IR FR

T RAE RS KR

R

RN SERE SR

Al B BEEE SR

(D 2 5 HEE= CRI- LD 71 11x100%
(2) n4EHEE: WRE=[(ARWIET n )™ (1U(n-1)) -1]x100%

ZEYERER

RO e UKL | BN P35 B SO 3+ 35 I 22 45D
FEIR R VOB | 8 MY AR P A 55 1
ST RRE AL | BN S
ILAWONLE | B ST S I 4 =Bk 25 N x 100%
BRI
RBRAWER | GRFRERLESHD [ T BRGNS+ RS ) x100%
Hot e R | RN T A 6 x100%
FENSFNEA | BSR4 x 100%
EANEZ | CEMSNENE SR BB A BRI 1A x100%
RSB EEMIRRR
TR | USRI T R 11 x100%

A AR

AT RIS+ G55+ PTT B BER) x100%

K AR

KB RIS+ E G x100%

R

HORAREU T A 2 L x100%

KHIERENIER

EBITDA HLE 5

EBITDA/F) B 37

43345/ EBITDA

415145/ EBITDA

55 VR B B I AL B T AL 55 DR A

55 VR BV B I A R A A 5T 55

BHERENER

Vst | sl B & s 765 1 x100%
AR | GRshB ™ S50 s s ihx100%

LE ISR

ZENE B A R B AR B 75 7% 100%

5 G B A I AR TR S B RE

25 BT B A I AR A S

ARG R R IR R

fE IR R G

SETEBN E RIS ST R T R B8 0 B 2 I A

SE ISR R G A

ST BILETERUAS S R YT Rh BE 0 B E IE H

%5 G BT IR I A

58 B ) i I < B A A R Rl s O B ) A A

P A

LI 5E 7 A Y1 J 391 i ¢ 7 ) ) 2 R 0

Ve LSRR =1 M B H VE G R B BB+ AR
LI 55 =R A K+ A8 5 P R A7 A5+ A B (R A 7 15+ AR 55540

K55 = I SR+ A 5T 75
o 55 =JE I 55+ K 55

EBITDA=Ail e A+ 9 A A S+ 587477 [H -+ 4

AR S =B G S+ 2 PR S S H

25 DR B T DL R A= W S AL A BB R A BB B0 A R B AR
ANHAT B VNS, AT B A= E TR R AT B G+ BUB A &
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itk 6 EHRSERFRREREEX

AR N LCHRAT 2006 4 3 H 29 HR A “4i%k (2006) 95 5 3¢ (B A ICHRATHHVE
PR TR, BAK 2006 4F 11 H 21 HAA (5 GETi3n FIARAT [R5 25 11 34 05 T PP ZOMAE )
SESCAF AT RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

1148 0k PR AR AT PR 3)
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BARAT ISR TR E) X F
B 1748 b B A PR 8]
2011 5 % — dsa R K A 9 RIZ P RS HE

WA OCESK, BEREAIRAR GREBHE) RAEA IR NI fh Bt 2517 4]
WRREEEREAT— O BRI PP, ARSI DLIT A e JTER ER VP2 o

IV EMU B AR A B2 ) A TG W A BN PP 2 DRI PR 23K, SRPBEARSC B
ST VN B 3 AT R 2 ) B A A TR AR, A A T R T A 7 A B R i R H K
HlF, BRI B AN S VR R A DGR

R B A K 0 D) O ST A B 3 A PR W) R 2B A B B AR AR R dn

JE IV B A B2y ) H IR AR A, mA T LA A el B AT R £ PS5 0™ A B0k
SR BRSO, B0 DR AV S AT SR DU BN PP Al S FH S5 4 A O S,
A AR A S5 48 A SO eS0T % 7 P 4R I S5 200

O ST VN B 3 A PR W AN R SN S it Lok BRIER PP BERL RAR DL, K& B RAR
WA R OAT AT 0 R BAF N A6, B, T A S R, R
MV B A R~ A SEAEAH R TR

FEBRER VPO RE A, AnAS R IR BE 515 PSR G R AL AR AL IS, B DR E AR
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LIRS
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