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HEHHRMEFELH (LD 8538.50 8539.09 8651.57
HEH O&ET (2o 5930.63 6603.53 6936.49
WHELE (%) 55.08 55.65 56.78
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—RAFLTE N ST (278 6754.78 7216.67 8349.93
—RAFTE L H (20 5806.54 5893.32 6101.37
MHEAE (%) 31.00 28.64 29.24
BURF RSN (28D 1729.18 1111.34 880.66
bR (2o 3492.89 3964.89 4208.57
W5 g a7 (2ot 7022.22 6763.95 6873.03
T BUR B 55 RA (1270 8561.15 9722.11 11551.50
H 5 BUR 5t 25 BRASL (12,50 9057.25 10084.25 11793.35
T LB H A IR, 2. WEE % %= AR O — A ST 3 1*100%:; 3. 23 & 1= — R AL HSLIO+BURFHEIE £ TSRO+ LGN BN

BRRIE: IS AR ATF Bopb

ERITRIRE

.. =F)e)

o
~N


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FER
PRER PELR AT [E] TiH/NA PP R TPEAR
. " 7 U A AR TR 575 V3.0.202006 R
AAA 2025/08/04 HUfgE £ B W TR (P (P28 V3.0.202006 LSS
. . . 7 BUR S FIVE 07 125 V3.0.202006 N
202:4/02:06 WP T, N ERE W T BUR (P (P25 V3.0.202006 HiEeX
TR
%fm‘lj ‘ '
R I E4H - =
e A O
BiEfMAEAN: £ESH  wangzl@lhratings.com J%:-._ lﬂ
WiBHR: £ X#  wangwy@lhratings.com ¥ X

M Ui chenshuai@]lhratings.com % ,
1
AR )F

AHEHR%E: lianhe@lhratings.com ~ Mhik: www.lhratings.com

HiE: 010-85679696 L H: 010-85679228

Hohk:  ACRCATEARE X2 E 1/ RHT 2 S E AR K E 17 2 (100022)

ERTERE | 3

V o RG] N |

2\


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B027655-P82503-2025.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B027655-P73479-2024.pdf
mailto:wangzl@lhratings.com
mailto:wangwy@lhratings.com
mailto:chenshuai@lhratings.com
mailto:lianhe@lhratings.com
file:///D:/核稿/广西政府债/www.lhratings.com

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—. ERELR

JUVRHR AR X, @R BT, MIRACETS, RESARY, dbEEEA, FAUKSNA, TS oA, VRS A,
JUVEIL R B A DX A I ME— B W W YRR A BRI YA TX, 2 VG R b X S (S )t i, b [ 5 AR e A
AR EZEE, HNrE T E R Rk A% . #E 2024 4R, JVRHR A YA X R AT AR 23.76 T3P TR,
T 14 MR, FAAEAND 5013 JTIN, WAL 57.39%. 2024 4F, [T E G X 9B X A2 S 28649.40 278, A ELIE
K 4.2%; JURH I EVE X E RS AT SN 3.1 T30, K 5.3% GUBRmEER, FRD. Hd, 8 E R a2 milk
AN 430 5t K 43%; AR ARSI 2.00 T, FHEK 6.4%.

JIVRHERR EHA XN RBUFSE: PR AR X T E S X RAER 2 5.

= BREFIBERIME S

2025 4 BRI DRI E LT AF, Tk g SRR . B BCRIA & Serb R 5F TAE S UORT 4 A BOR RS UOR M, &
Il RS, SR MR B NG, BIRHE L GRS “ BRI, 3G90 B Ronh i 558 28 508F o X XU TR SRRk 2%
IR ISR ], S BEATITI R E . B PRI K I RAF TR -

2025 S EAAE, FEETH B IGE R WBCRINA A ) BRAE IR S . AT E D, W R R .
Sl B SR E, B IREFF LRI T RIS, B F B BORU bR Tl b d& R IR 5 RS, 203t G K3 ok 5
PR AFHIMETTI, 5 7 HRATE = MERB G R AT — B 7 RSO RFECR, REMEREE . MR Mt SR MBCR TR kel
iR 7 H TR A Lst. 6 A, JATITRARGIPI IR AT A %5 I SEH 1.4 734270 KW =8 4k .

TR, EBRH 5 R R AT EPETI RIS, BORYM AN SR BERET R, =, WGl i — 2 oek 4 frlal
T, HETET IR NERNEE , Gt KA RPEEERNAT 0 Z W EEmT3 T B, BRSOk R gt i A /L RN
TAE, RIMZFEREANA, B8 MBI Y FFIE R Gt I, B R B0 —E B as(a), 7R 50 S5 M 1 TR i P A5 220
4];%0

SEBIRE AT GBI ve IR D E IS (2025 4 EPEAEAROD).

=, XEEFEN

X5 % AR,

IPEHR B 18 X EH R EIRERAMRR XA RS, KIETRHHMENEEEEZENE, NRSHLERNENEHGE
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BRI, PR EG XA 9 2 RO IR JE EIG DX PE I KT A s 1 18 st X R 2 g 3 AU 0 4y Wivdie AR et
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PP EVE X R . FAOEECNE R . AT, #RZE 2024 FRE, JURHE AR X ARS R 18.70 AR, Hrhwmm
AP EFR 10060 AH; BREETH, PR AR XN COF @Rk A AR, Pk EN R BRIA 5866 AL mEkJT T,
VR BV IXHA ) k. MR RER kG . B S S ER. MR BEGEEE. St E k. R ES MBIt RS R, &
BREL R 2406 A B KBS, JbEEESeIl A A D 2R, CIRE N SNSRI 76 4%, Hrh A SRR RTL
48 % (RWAJ: RCEP fik3k 36 460, W AR BAIMILE 28 %%, PIIMTALEIEATS RAREIT 5871 A B, 2024 FALHEHE TR YAt
4.5 10m, R 2.0%; SRR 901.5 Jitndids, FHIEK 12.4%; SERyE2MERaE 2 E o E R %
ORI M7, PR R X SR T A AR AEM B i, EEL B ARG, BT R E bR
WU FIHAR L E B3 2 COF B E brAnge. DU BE, T PR B A X 45 E 20m g ok se s 8 1.5 Jifeocbh b, RIFH
B ERA AT R R T S

HARBER T, [V R X S TR 5 RIS THE, NI A e R TRERIE . K sk, ik
TR RS TR . WP RIE L, PR R AR X R E 10 AN ESA G OSSR X2 —, R, SIS asERN
FE, ORI R 172 8, 2905 2E1 73%: RERIEMEA 1328, Hb, 13 R8ERESEEA, 19 MES . Wi
GRIRJITE, VR B IR XORRIIE AT R A 80%LA b tHF 60%LL ks BFEESS R A E 60%LL s TR S AEIT 60%,
Az B 30% A Ey ACRE Rl 3000 A, SeESRER /8 ULE, HETERFAEE . ARME R 3900 AL
ik, AAEEAMPERR 13, BEEE M, NERFTE 6700 ALK, SRRSO MRIEEIEITE, TR E A XM
W SRR B ST R I NGt 5 4RI P, I AR R A X BRI A . B e A S SA X 10 4, SRR
A, =R ZE% 4A SR X0k 344 A, RIGEITAER FEE . WPERIETIE, T IO A A X Thag X JITH AL 7000 7
ANHL, 020 KIRHITRIFH AN 6488 5 AR, KFEHEFRLL 1628.59 TK, Nz E4 2 Himfy W, WEaFERANED 21 4,
SeAh, AL R o E A VK n 2 —, A AR R R

Jo R AR X R R E SR B . A5 R A ER BT &, By KO IMT R G116 S E 5 R R k228 7.
20001 A1 H, hE—FRBEERXEREMR, PEAREENS 8% 5REEKATE N ERET, | LR ER X R AT
H5RMEBOA. &5 XUWRRAENEZETG, N Tk A E Xt 7 BER RIS, By KR A1E N S G5 R
HORFFEAN 77, 2019 4F, BEREMZEER (POHkEEHEE AR, TOskEaRNEE g o R B R XaA “—i—i%”
BB, BAPGHRIER. KILEUR . EHRRIEIX | M E S5 E G, 585 vE 3 HAh A 0 A1 . (R IES 25 X moK
I, mAEARE, REETEIETFEG. 20224F 1 A1 H, (KEETEFIKEXRYE) (RCEP) ERAR, K I i
Wi, SN E EER R SR, AT PR QIR X KT A VR R i s LS.

A X T RERRIANAG SR 77T, ARE PR A X AR T BE XK, [P B R DXOR ST R XIS R X A, B
JEEATF X (HRZHE AKX, LA AR EEEX (HRXZHE SR XD JbEE2 5 X X A5
B, BEREA R, KA LS . =/ E, I RE R RBEE . KYR. Brfilis. Bobbel, Jeeliss “ = K="
A, HEEME GG BT g PEILA G UL = BT, RAVRIBERRIE . AMEEZ . 774 iSRRI, DA
FAUMEHDE . BFE BAERA T BRI E X AT RBEACFEE G, RIELKE ., LI AIL=K&EFwa s, G
&JEdr. RRURSE LR T

X 1542 5% & Rk T

IR ERREFRPER, BIRESMESF LSRR, KR BICHERE LSRR 5 2720,  [7 i i Mk 4 5h X 3%
WNAEBEK. EZBESTVERE, RREFRBHRRY .

IR R XA RUE RE, @ BERDHEK., R 7 TRLE AR X EREFIESEBSITF AR, | TR ARX
Hi X A P2 SE B 2014 42 15672.97 /270K E 2024 £ 28649.40 1270, fE4E 31 N (X, 1) CRGGHHFRE. WITHETEE
i, FED hHEZEE 19 1. 2024 55, A5, TR HOE F VA XX AP B E R K 4.2%, B4 ETHKFEK 0.8 AN E 2
o 2025 4E B4R, IR VR X HLIX A S ME e A 13850.95 1278, [RIELIE K 5.5%.
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A B (200D PRI (20 B (A0
— 4 [ GDP I (%) FUPH R S X GDPESE (%)

FORERIE: A RS A TT SR

MNEMETTRE, | PR B R X T 14 MR T INET RIBKPAAES — B WA . BARE, MEmlbiis et X (5
T AR BN B DUREEAR I AR, OB O XA AR S Cnieing . MU . SRR RS,
RIBFIAARSE, ik 8 AN GDP ) PO 6 X & XA LL B BT 3/4; MhFRAAPEMIA R BB L T AT, 2 5F R A
X5, GDP S AT PR B iR X AR S IKF.

(1) FIbgEwW

YR TR R BB IX EHRLF M SR BT AR, MELTREMFTVERIHE, TTIRER G X =R g 2014
R 15.4:46.8:37.8 HEN 2024 H1 16.5:32.5:51.0, HpE—r=LE/NEWNS), B E TFRFEE R R, H=r"hE -
FHHHE

WRFLT 45 0 A R B AR S A&, T PR R XD M T DA 5 G AU L, it PRI AR 645
MR 7 R AR (TR FA X R T R R ST AR, 20222024 4, PRI B A XTI GRIFIG K,
[ EE 7 G 3.1% - 5.7%H1 7.2%;  BUBEELE TG E 2 AU A 4.2%. 6.6%A1 7.9%, Hdf (G Ria R &R Tk,
SN B A SR S . B R IR S RN R, 2024 4, 7 PRHIR B TR XS EOR Bl I DL B TS e
PLE Dy 6.8%, P EAERE 03 DAL HUHUBRI A PG A ] B4 41.8%: RBAAE ity R M LI K 5.4 6, 14
BLETE IR 1.0 f, HERECEREEK 75.3%. MR O TR B A DX R PR 20 38 -+ A T AR Lk A
2035 45 HARAED), T IHEIR B I DORE S SRS R BERR T TR, HESIRIRE . UK. A SR, . B, IR
SAMINL. SPEEG R m . BRSO T, [ f R — (USSR BRI SCR REUE . ik
&l TR OR MRS SRR MR SRR MG, BRI R A LR AR SR AT BT
B SARESREREEARK L.

IR 1 i DA 6 Ml BEUR R AR ) S AAF, ARIE A B DO A (T IR IR T ST AR, RO x4
PR TTIREE T, SR DR 2 DE I E 28] ) 0 2024 48, PRI B 6 XS Bl AN 9.62 1L AU TRIEHEK: 13.3%:
SR RN (B2 1.03 JT4CT6, RIIEK 11.3%. B~ misgJim, 2021—2023 4, J PRk B D dn b 8 8 AR 4L T
b, 38 6178.26 J3FJ5oK. 4370.89 T3 FIUrKM 2916.73 J3¥J5Ks b= IR AL B M REka S, 41l 3733.93 14T,
2307.38 4761 1337.02 4470, 2024 4, T PRALER B R DOFTE R i s BT 2467.31 J3PU5K, IR EE 14.3%: JEi=IH R &
PO 1163.02 1478, [FILLTFE 13.0%.

(2) BB, WHAHEHA

TV R B A X EU A S EREER G S Sehigh . 2017 4, VIR FA X SE U E YR 20499.11 420G, FIEHEK
12.4%. 2018—2024 4F, |7 PR B X E 5748 % CRERP, FED B MK 10.8%. 9.5%. 4.2%. 7.6%- 0.1%- -15.5%
H1-3.2%. 2024 4, T PRHE EVE X EE S, - 2 SRR MK 11.1%. 1.7%81-6.8%. FH, | itk E G
X FERE B [FI LR M 1.8%, FEIAIE B = SR FI LR FE 16.8%, A2 R I EL T 16.7%. 2025 4 L4, ) TRk A
A X 5E B R N 0.3%.
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WL RLED T TV R B A X AETE RO HER BB AT R R, W2 O A G K B ) ) . AR TR R AR
X Ak 2278 2 i A S BN T RE, 2022—2024 4R, TR E R X 20 SE AL 237 O R AT 8539.09 147G, 8651.57 AZITA
8151.65 1475, 2024 4E, | IRHE HIE X JE R AT SZERN 3.11 /76, RHEK 53% GNBmEEZE, TRD. Hb, WEER
NSRBI 4.30 376, RILGHEIK 4.3%; KA E R AR RSZEIRN 2.00 /576, FHIEK 6.4%. FH, JEEABXERA
BIE S A K 6.9% % 2.12 FI70: SEFTRE BRI S M08 2.61 576 1.65 Ji7t, FAMIEK 6.8% MK
6.5%.

2022—2024 4F, [P AR X DR ERSIEE, 25108 6603.53 127G 6936.49 12701 7563.89 14.7T. 2024 4, ]ORN
WREVE X L A 4427.87 1270, FIELIEK 22.1%; 3T 8E 3136.02 1270, [FIEL T I 4.6%.

Bk EA, 2021 FELORST PRI B G XL TGRSR T 2 E 2K BB TR M = SR %, 5 ke
TREMEEEROR, = b T RKIET RIAFM RIS S XA A m s, | ik B X i e b A R .

(X i85 & RAFRIE

TR E R X SRS TIRE, SRRSLELTIRIRIFFERTT, SMIEEIODERIR, RFMRRPYT K EgER
[CEpEE: ke b

FRE A E N RARATT PR Bia X AT RAG () PRk B X &g /Ty (2024)), 2023 4EJK, J PR A A XARIT I
SRIPU B = BAUN 6.26 1270, H 2022 FRIEK 10.5%.

fZ AR T, ARYE €2024 £ PR B A X B REFF A S R RS ARY, 2024 K, T IR B I8 X &L A T4F
ARE 46613.66 14TC, BAEYIEIN 2546.46 14.70; AHMTBEEARE 54012.98 1470, BAEWIEK 4239.94 {47T.

{5 PRSP 7 1T, AR A 2024 48] PG GRS AT I DUBT AR AT 2 5085, 2024 %, | PR B i XARIT WA R ST 1.28%,
T2 EKF 0.2 M H 7.

|4 EEZTA

R VR B A X E RE A2 & RS DA MR 2035 Fimst HARNED), “+IUH” B#, JTiREEaRXE
Vit e R B bR EEAARE. U R BN E S AH BRI, AL, L RHshae, AR I R s Kbl IR
STt oMb s L SR, (Rt st . B REth. SREAL, P E i HIE SR . R X . IR BRI . RSB RIX
SCAGTRIER X . DRI BRI . FeE) T PRI ) AR SR RSB IT R TP e “Bm. JBBR. ARAR. VEA & NMITRURE, DOt
POERFE A IE N F R B AR 2G| TR, CUAGEE E R NS, LR RN 5140, CLARBICYE &, DALBCRITE &
AN, AT ERE S X EE, ETER . b, PR XRS5 AR B ESK . RCEP H R “—a—ig” I X 51,
PR XA AR A AT IOR JR L

M. BT RIEKE

IR E B X ANRBUNRFETE RRAER, WRBUEEEYE, AR BARISE, HARREE N HBURN
MBS ER, HETREEESPENEERNE, HEEEEHZDTE.

AR, TV BRI R RN GR U E S, AT B ENLE, S BUN TR, $REKEATBUK, FEHE K
IR R SR BUNE BB YR (s AR RV RN B ] O A 58 38 BUR Y 57 55 8 B A5 D7 TH IS — 8 RO

R, TR AR XN REURFIUE “—i—B8 7. BRI IX . BRIL—PGirastidr . hE—R R, LIS adt X EK
FHL, BPXE SRR, HIE T BRI R A IR AR X E R DA 2 KRR+ DA TR IR 2035
Fim st HARE) FRARIT, IR B e XA RBUFEHIE 1) PRSI HIE <+ Bkl Bl <+ M
R BRI (2021 —2035 ). Al B RO DOE B AR (2018—2035 ). ALEBEIR i RE A R HLRI)T 74 S
TS T TR EARATI R (2018—2020 ) SRR HilE 17T NP BASE X HEHEXT AN B QT A R 0
PRHEDE T PEBUAF AL R R A R R TR IR RBUACR S5 AR TH AR (2t 2 MR AR« B [ — 2R BAE B
BE TR AR B PR T I P SR SO RIS T 6o RIS PRI VA XN RER 14 DT AR X E R SE B S DL, e
T 5 Tl BERE A AN DX SRR e R I L P AN R A R it
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UGS RIEWIEE T, VR B XOAWINSRBURS 8 ATF, KA 71 Tastrbade CEURE B ATFEEINED), #IE T O
PEHERR FA XBURE B BB ATFHIE GAT)) 7 PaH % B 6 XBUMNE B ATF IS GRAT)) O Pt B R X BURE B AT
AR GRATO) TR B E XBUGE B ATF TARFERR S B GRAT)) SR, BOFBURE R B3 ATF AR IR /B
TEOLATE, MR AR FRTEBUNE B ATE, K IHEE B A XBURF T s S AT RAE . RS A “ i E T FHBUfFR 7 A
App &7 )T TREUNT ST SRR, KN RO BERBUGMNE R, BYIRERGE. 2024 4, )T AR XAESNE AT RN
R, i B IR R BURN AR B IR RS, SCBLBUMNE B “RMEREIR 7, JFROIBIS ATFLIX, KBS AT i 2 4 3 J%
JZ, RIS ARH TR “Fard il « SRERIRAE” © RN « IRAHEERIE R ER R « “RRETATE « B
TS ELR, ICRATTEREESRESGE R FRERTTm, IR BR X E R “ X GBS E” . i “ B ssit
B, THR “eXS R ERT M CEREHE ", sRLBGS AT G ThRE R I, e ARk, ATRE” ST UM
TEARE . FIRE. AR, A EYER B, AV AR ARG AL AR 115 SRR SR S5, 4R TS A THE S
XA XN RBUFIESC AT St 2, PRAR HBEE, 38 n) va i i [ AR R R 51 58 iy . SOOI B A BORG N A, i
PRTHERIXNS SNBSS AT 50 W55 2E s IFAREET 70 L7 OSSN S 35 R 5 A DU BURS W S SR 20401 65 0 4 DXIBSURT )
SESEHEATT RS ML, FORESS AT B LA

WAECARIT T, TP B A XA Z 5 AR BOR B o . PR BT TH, ) P B VA XN RBURF 7R TF 2018 4EETK
T O R E SRR ANE AR S T R (2019—202D)), B P IALTUAE EE, AWV ECRIRECE, SR BUR & AR,
WA BRI BT S FNFIRMERR . SRIFI. By KRR U . BRSSO 7T, 2023 45 PRI R HR XK ARBUS AT HE (I
PECHE IR B A XN BGBURF 752 7 6 T3t — B4k A DX DLR W BUA B SO, TAR M SERER LY, BZEME— BB E JA X LA R BUR A1
KR, LA EIR XN MEAS], RN Eg— Ky, HHEANLRE LS, W HRX A SRR
JE. 2024 5F, TTPEMR AR IR TR SO, H AR R R S A s AV RR AL, O R A TR S R

BUG IS B BT T, ) PR 816 DRI P2 oA B SR L i AR 45 5 B 8 Tt on 55 50) 35 BURFIE 51 55 IO B 5255 A 2L )
FERWITIH, |V B VG XN RBUR RN T (SR TRE— D SR EUR L6 55 & BRI LY € PO B v DXBURF 6T 55 AU
SUEE TG (X BN — B fit 55 RS BSR4 DXBUR & U051 55 S B SR ) i DXAS 2R3 B U 5 73 Ao P A 2L
IMERTERD) (RT3 — 22 INSREURE 57 5548 BE BT A BURFIE B 55 U s L) PR 1 ¥ DORT S BURF & U527 100 H A5t <
EHEINE) PRI B X BUG £ U7 50 H SUSCE B AT INE) Fo0fF, IR, BB, REH®E. Gis i, &)
DRRE DRI S A% M B S 77 TS A A N I U 28 AR B LG (DA, e DR BURF 655 KUISHZ I S T B2 FF 2 K RS
B BRSNS A B . IACBUR 67 5 AT R 5K 7™ 4% & SEIBUR (77 B8 < 5 P 7T 7 B0 N s BURF P 5 55 e it
EREARS TUE 5 A I IR B U R 510 B 5 D) SRR AL R BUR B 55 R . A B, TTTRHIR BHA X 65 B EEAL
AT 7E 3 -

EARE, TTVRHR B A XA T AR, JERIBUT A R 55 KU I i, DA BOR P 1 95 S B T B A 1 DR

. MBRA

T B

ITEER BB XA AR DB REKEABRZ —, BUa RS AL R E, HRIFBORT PR B 6 X SRS ST R B K,
X BT R BRI -

Hul, PESATHR, B, W B B/ 2 DGUATEWRS], s TP ESAT - JEUF — SR N, AR, Y ESAT LRI
WA CRUEIRD S5 1 rp SR T WA B ST L 7 20 e A DA 25 2 ISOAC S 9 4 AT IR, B e A8 BURT 2T
BURGE, WA, HAVBIUE. R, BRSO BB e, WeE. GisE ST M, AW B E o 2 g0 Buk
ITERL. —BONE, MO BURAT B, BT B e A TR .

(1D FRETDER B E KBRS

TR 5 PR IR B R XIS 20 L 1994 48 S2AT 1) 73 Bl I S BEAR B0, BUSCON 73 i SREBURF [ SE WO« 7 BURF
I E YN AT SRBUR 5 7 BURFFE O o o, A SRBURF [ 5 N B SR SR ARAETH PR BN BB . W 2L - LA
BRER BREL. HRAT. AT SE RS A SR R S B CRLIE P A BRI T 45 Bt 45 0T BUR 1 E N B AR - i
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FBL. Sy @Bl FIEFL. SroFl. MRl ERAERL. JRHRL. B SRR, BB LHOEE R IERURN S TR EU S
W5 BUF LN GG ERL . ST ERAAN AR, Hh ISR AFTERL R 5 72 60%: 40%[H) ELf) 7 5.
2016 & 5 HEMMEATE S8R A G, RS ITIZ 50%: 50%H ELBlor EIEE RN

(2) BB EN

TP B A XA E A R B iR X 22—, BUA RIS AL B2, T RIFSERAE L BUR I SRR ARIE T PE R E
VA X BT A T 58 B9 P H 5 96 X B g 345 8L, 2021 — 2023 48, T 5 H: % 16 X 20 B3R5 2RI N 3492.89 12.75.3964.89
{CTCH 4208.57 1270, o, #EFESCATIRN A5 b7 L2 AN BIIRN 1) 92.35% 93.13%F1 93.52%, HEFESZ AN b bk

B3 2« JUIRHR B X3S BRI L CHRA: 420D

BiH 2021 4¢ 2022 4¢ 2023 48
—RRAILTE: LEANIRA 3459.54 3926.37 4169.76
LIRIEHWN 233.93 233.93 233.93
2R ST 3225.61 3692.45 3935.83
21— AR RS STAT RN 2985.08 3503.05 3746.07
2.2 B TR AT 240.53 189.40 189.76
BUREE ST BN 33.35 38.52 38.81
At 3492.89 3964.89 4208.57
i [& TN
VORISR I062 VAR A TF HORL R DU 196 DX BT 2 4 bl e

S0 75 B S 1O
IPHREE XM FE SR ER R, BA—eWBERTHE, FPTartaBRERE.
BISE 3« )RR AR X BUSCZA RE B (AL 40D

iH 2021 48 2022 4 2023 4

— RN TN STt 6754.78 7216.67 8349.93
BURF PR SN St 3099.97 2556.89 2964.02
EH AL E WA 87.02 63.30 58.65

BB 9941.77 9836.86 11372.60
— AT S St 6754.78 7216.67 8349.93
ORI 42 5 Rt 3099.97 2556.89 2964.02
EHBALE AT 87.02 63.30 58.65

B H 9941.77 9836.86 11372.60

GORIHCE: 5645 V£ HLAE 2 T o0 B

2021—2023 4F, J7 PR A6 X I BN TS T G . WIRAN SSRGS 2021—2023 4, | TR EEX —
A SRR S I B S 0 E R RS 2, b B 65.00%. 2023 4F, JPRHE E IR X I EUR ST, gt
TE W BT BUF MRS TR IR ST R EA AL E U ST Har R 73.42% 26.06%F1 0.52%

B 4« IR AR X BURN BB CRAL: 278)

WE 2021 £ 2022 4 2023 4
1L—RAFTERAN G (1.1+1.2) 6754.78 7216.67 8349.93
L1 —RAILTE N 1800.15 1687.72 1783.80
AU ON 1191.09 930.37 1081.99

ERTARE | 9
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i H 2021 4F 2022 4 2023 4F

112 R 609.07 757.35 701.81
1.2 R PRI 4954.63 5528.95 6566.12
1.2.1 BN 3459.54 3926.37 4169.76
122 NHE 480.21 226.75 205.60
1.2.3 AT R P 2 181.05 205.64 185.06
1.2.4 0 T7BUR — AT U 611.58 836.43 1430.78
1.2.5 FFEGT AR SE — bt LR R 17.00 0.04 0.00
1.2.6 BAEFRIN 205.25 333.72 574.92
2BURF R ETE RS (2.1+2.2) 3099.97 2556.89 2964.02
2.1 BURFHERE G TN 1729.18 1111.34 880.66
b HA ARG RN 1576.82 947.55 707.35
2.2 FR NN 1370.79 1445.55 2083.36
221 EZFMIRN 3335 38.52 38.81
2.2.2 Rt A Bt L B % LRSS R 13.00 6.49 0.00
223 BRI 198.56 229.37 219.72
2.2.4 HITBUR £ BTSN 1030.99 1137.84 1787.37
225 AW 4 94.89 3333 37.46
SEABELERANBT 87.02 63.30 58.65
BB (1+2+3) 9941.77 9836.86 11372.60

i BEF

PR

& HNFTE
A R HUE A T DR A

M EERIRE, 2021 —2023 4E, [ IR AR XM BC ST DL A FETE S H B, 2023 £ A TS A
T ECT R 73.42%. WIS TEHE IR A, 2021 —2023 4, | PR B 96 X W B0 P .

(D —BAFHERIFL

2021—2023 &, JTPRHR BB X AL TERA B THFEIEK,; —BASTE S HRAERIHAE, REASERES
BER; WA SEEIEEE, X ERA BRI .

2021—2023 4F, JPRHE B X — A LTSRN SRR EHE K, KA — A LTSRN R, 405108 1800.15 27T
1687.72 42,701 1783.80 1470 2023 4, J7 PRI BE X — A LIRS AL T2 E 31 M (X, 1) M5 24 A, T TiF
A — AT LT AN 4169.76 1276, FILLAH BT, MU S — A LT ST 1 49.94%, 22—
AFEFE N BT B T B A A 4

TUPRH %R E VA X — e A LTRSS BN 5 EE RS R %, 2021 —2023 52535108 66.17%. 55.13%A1 60.66%; Fifh LA {E A
FANV BT, 2023 4E LA EPIAS EEBIR S BN 56.69%, HAhTTEkE K B RIS AR SR . SR 4EP E Rl st
FHHOIEAE B, 2R SRS 8.28% 7.12%. 5.46%F1 5.23%, 2021—2023 4F, | FH % A X EBUS AR S K, FEHE
HEIE GRS AEEHBN . TIN $TERUNFAT BRI N %, 2023 45 _EIR PUTRIN &+ 5 AERISN ) 91.86%.

2021—2023 4B, JUPRHEREABX — A LS S H R K, Hh— AT S DA RS . HE
SR S H L AR B S AR MO S o, 2022 4E BRI A 3955.63 12T, A ST ST 67.12%. 2021
—2023 4, JUPEHR A A XA SIS A

2021—2023 4, JTRHEEBXMEHESR (—HRALTERN/ B ALTE T H) B TR, 2508 31.00%. 28.64%F1
29.24%, WMELEH%GEEI155.
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KI5 AR AR X — e A SR SO BT L CRRLBL: 20T

TiH 2021 4 2022 4 2023 4
11 —RAIWE I H 5806.54 5893.32 6101.37
o —fRAIEMSS 501.24 454.80
I 5 =2 th 9.87 11.79 -
AFTEI 288.38 291.43
HHH 1094.08 1141.72
BREERARS 71.13 104.12
AL IR A H S 88.51 81.36
th e fr AL S 923.05 986.43
PAfE R 613.75 635.61
FTREIMRSCH 83.50 90.81
WL ALK H 356.43 311.84
AR H 757.80 737.07
BB H 335.51 291.94
1.2 R 948.24 132335 2248.63
Hoep: g B 49.26 5321 52.93
PEREER 333.72 574.92 828.25
AT R A AL 227.19 131.07 197.74
HITBUR — AR 1558 A S 337.17 557.37 1121.56
AT A Al s — R i 4 A 0.04 0.00 4436
W H %4 0.92 6.78 3.79
AT R 4 -0.06 0.00 -0.08
—HRARBEHETT (1.1+1.2) 6754.78 7216.67 8349.93
VE: 10 R 2022 AN AT 408-0.002 14T 2. Repby “--7 AR AIFBEEEGE: 3. RZERNE LA
GORIHCE: 564 V05 ML A T B B

(2) B EE S TEWCHEL

A A AU R T FEE R B 1 X BUF S TR R R EZRIE, 55 T R BT P BN St
PPAEFIRM .

2021—2023 F, J PR AE X EBUF RS TEW ST N, P BUFERE SRS PR, 38R ER S R
HAERN TREFTE. R, B L A LR 3500 o BUR P 3 S FUE RN 91.19%. 85.26%F1 80.32%, & BUR T 3E 4 T
WO ) i 2 BRI

2021—2023 4F, J PR A6 X BUR LSS H B RREE F R, EENIR 2 X W Al RS R %, 2021
—2023 £, TR A X BUR R 4 TR P4 .

KR 6« AR AR X BUR RS & SO ST s B0 (A 42000

TE 2021 £ 2022 & 2023 4§
11 BUFEEESSTH 2133.63 1906.42 1496.00
b WA XS 1253.05 858.17
B IS 3 H 122.97 177.49 -
AT RS 132.27 156.61
12 Lfg B 0.11 0.00 0.00
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HE 2021 4¢ 2022 4f 2023 4F
13 %S 365.25 167.35 143.89
1.4 17 BURN £ BT 5538 43 365.12 263.40 840.38
1.5 FEALE R 229.37 219.72 482.30
1.6 2 Pl BE L T A2 A 6.49 0.00 145
BURHEESTH S (11+41.2+41.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02
T 1 RAE 7 R AEE R 2. % AN & AT

BERRUE: IS BB ATT BORR)

(3) HEEALERERCIHFIRL

2021—2023 4, [ VEALR BV X EAT BEAZE RN S BU ST EAR AN, 235008 87.02 1278 63.30 27T 58.65
76, HEABFRAZETHEEN . EHAMNISAR EELS KRB R, Hrh, B AL E TR FZ R AFNERON . RFK
BRI RUELEBON, 2021 —2023 SE43 508 57.76 1278 52.65 /L TCA1 54.32 {278, 2021—2023 4E, | POHE H G X G %
LE T .

(4) RRRHE

WG CET PR ER X2 X S BIRIX AR 2024 FEHEHAATHHM 2025 FHEEZMRE), Bt 2024 4, Jr©RE
TBIXTER— R ASETE N 1837.32 1470, FIHIEK 3.0%; —MALTUE I H 6485.35 1470, FIHIEK 6.3%; BUNPERESETIEIL
AN 715154476, [FETBE 18.8%; BUNMERE TR M 1784.17 1276, FHIEK 193%. FH, |V EABX EREG RALE
FEUWN 51.78 /278, FILLTEE 4.7%; EAEALEHH L 16.80 1270, FEHEK 1.5%. Fiit 2025 45, | P& G —BA
HEFETHON 1892.00 1276, RILLIEK 3.0%, FHrPBB AT T 1124.00 1278, FIHIEK 3.2%; —BA LT 2 6330.17 127, [F
EL K 3.0%; BURFMERETIF YN 719.52 1278, FEHEK 0.6%; BUFERESTE S 1823.35 1278, 2025 4E 24, PR
1B IX SE R — A FEBUEIRON 964.55 1258, [FIELIEK 3.2%.

75 mEIRR

4:

VEH R 1576 DX I BT SR R B et

S0 75 B4 25 £148
IIELRE R XBURRESEL TE2EF T, BUNRESRESTERATWEEK. A%, REEGEE. L%,

2021—2023 4EJiE, | PH: % [ VA X BUR 7 55 IS8 K, 2023 4R A 11551.50 42,70, Forh — R 5% 5284.35 147G, 15 45.75%:;
LIF S 626715 1070, 4 54.25%. 2023 FJE, [ PR B IR X BUR G S MBEESE 31 AN (X, ) FHERE 18 2 (FRIBM
R HE ) .

B 7« VAR AR XBUR G5 REE L CRAL: 270)

TiH 2021 4E)& 2022 4E)& 2023 4EJ&
BURN BT 55 R 8561.15 9722.11 11551.50
Hopre —fRfiss 4389.72 4670.83 5284.35
B Ifi55 4171.43 5051.28 6267.15

FORBRIR: BA BB R A TF 7Rl R
WE BB EERRE, 2023 4£)K, | TRHG B 6 KARBUR SR80 25.73%; TEBURGEREE 74.27%.

K% 8 « 2023 i) PR IR FA X BUF TS5 45 I 00 Rz A2oe)

TR 2023 4EJ&

ER XA 2972.51
& 8578.99
it 11551.50

PR A BHE AR ATT RO R R
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MRS & mE, |k E R XBUR 65 E BT B . A, et . Bt . BARE, 78 2023 FRE
S, F T TTECE R 2813.70 1270, AR 1709.20 1270, FREEMEAE 5 825.09 1270, +THufik% 765.48 12.7C, DUIZ A & BUM 15 5%
B 52.92%.

i - IRAUT T, #ZE 2023 £, | PR B I8 XBUF 65 IRAUN 11793.35 1276, 2021 FJEIE 0 1709.10 1256, FIAEK, T~
P I X RT3 45 R 55 PRI 4% 241.85 1270, v — & MRl ¥ 23],

B 9« IR AR X BUR G5 IRAE L CRAL: 278)

B E| 2021 £EJ& 2022 £EJ& 2023 £EJ&
WU 55 BR A3 9057.25 10084.25 11793.35
Horfr: —fRfi%% 4613.45 4900.45 5395.45
LIRS 4443 .80 5183.80 6397.90

VORDICUE: D6 7 £ M A TF R e

WG CLT T PR R B X 2 X 5 BIR X AR 2024 FIEPATRELA 2025 FFEERIHRED, 2024 4, | PR EBXE
ARG EUR 557 1053.56 1276, FEATPLERX . SRR, “PUE—@ RN AR, 2. WAk, B PE. XS5HE. &
LEREERTH: H, BRXARZHMER 289.56 1470, HOETE 764 {470, #E 2024 FJ%, | PRHE B A X BUR % BRAT
14394.35 1270 %0 13146.56 1270 Hrb, BIEXARLBUN G55 BREN 4577.91 1470 REN 3332.7 4478, T EBUN i 55 FRET 9816.44
276 ARE 9813.86 1275, 4 XA HIA X ARRBUN i 55 RAHTEBRBLL N o Hi4E (2025 4 HIR X AR BT HE T & (BZ)),
2025 4E 6 A 11 H, TP AR X 2025 EHHBUF 55 BRAUL 1110 1270, b, Bl — B 55 PR 303 1270, Bl & i 45 R
#1807 147t

7 BAHERRE S
IRk B R X RS RERE, HBUFRZSETEMNEIAR K. FRE] TR B 16 X B8R 8 th RBUF BRI S HF,
RRIE—EHIR B AR, BAAGRSGRERAR, EE8E %,

2021—2023 4, IR BIRX LA S G586 W 1= — B A SE TR N+ BUR 2 4 TR RN+ AN G T
8, RN 7022.22 1278 6763.95 /2T 6873.03 12.70; BUMFGiSR 2 L&, 45508 121.92%. 143.73%F1 168.07%.

2023 SR TR B IG X BUR S BIBIMEE AR, | PR B IR X T 2025 —2026 <E B HAR BUR 5 45 &85 3128 1013.71
{276 1274.52 1275, 43 WIAHA T 2023 4F A UM 17 551 8.78%F1 11.03%, ASKWIAET Vi F VA X BURF & 245 34N K.

. EHEERE S

FHBREEREAN R EEXBUFEEASTREEE, BRI BRE 6 XBUF £ L IESRAA RIT LIRS
JREEEE, T VIR B 16 KB A H IR L RE o ikoR, 2B B0 se B8 i) XU AR AR -

2025 PR B R XBURN TS (RN (BURRIRR “AHIG00 ) AT 197.8624 1270, BN 20 48, £
FATE I BHE— R A G, AWBSE RSN T TR B iE TR S GO BUF S R H .

WFIESCED (5% TAsk i A e T WAL 5 R 8 1 SRT- 7 () M 77 BEORF & T 55 B I ST BT (2017) 89 5 $H,  #EVASE T Hifit
FrPRAA A HT7 SR A M X BUR P2 SN T 73 BAT BTG 5 1K RSB H Wi 5 b BT SR8 0 & TG 7 b e A
WG Bt < th I EGR TTANNBUR YRR G U A B, UGS R0 H ) BORS A 2R A AT 2 B8 ki

2021—2023 £F, ] POHR E A DXEURE S G RSN T XA BT 0UA < (K7 o (5 500 308 15,67 1% 12.92 %A1 14.98 f#%.
[, T PO AR A DXEUR 5 G RSN A 1 B0 e 10 78 S A5 200000 8.74 {5 5.62 151 4.45 £ HIE R TR A IX
WU AT U051 55 PR RAT L UG5 A e i, AU 0 38 1A RE A2 3 1) XURSE AR ALK

I\, R LR

X PRI IR B iR XAHE . B B EKCT L HO5BUR 655 IR0 L AL I8 BE ) ISR B VPG, BE RS AR 0
B BERLIE IO S ARAR, B E AT 15 820N AAA.
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M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“7 RS HHTROR, RRERAERMSACTAE S, AA FE B HH “+7 8L “-7 FrS TR0, RoRE SRS T e R T AR

Ko
Fls SR 5 E TR R IE LML S R A e, 18 20k 2 B S i 73R40 GE 2R 08
I e TS o B 2 AT R
FARSE R BRE IR £,

o, (HAE

(EER-241 &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATFHERIIA KR, ELXEIR
A BRI RE IR, B ARG T BRI, E LR
BBB BAERISFRES — B, RAFIGF BB, A XS —
BB BAERISFREISS, RAFGF BRI, 2 XS
B BEEARS5 I RE /I EORHAR I T R4 M2 DFIA8E, 120 KSR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARNBELZIL 55
¢ AREEE RIS
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IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS IV AT RO A RFEEHEAT BREA VP, BRIV S B A R ST ER B VP AN A R ST ER B 1P 22 o

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
N SR M BUR BORM BTG R 20 e AEA S PF 2047 BOUI N 58 BRERER PP 2 TAF

PR B R X 2 BRI O S AR S I DL R AR HOR AR, R A T RERT A TS FIVE G AR AR
SO ORI, PR B R XV BT BRI S R A B4 R SR A R Bk

s)
BRE BRSSPI IR AR X FP IR AR SRIE B0, A AT EERAR ML, B AT REX A 2
WIS P PRI A RO A ST, A AR AT L B IR A, S HEAT T, 4 SR A B A ;

EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HARER, BCA BT A2 B PP 2
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