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JUVEIL R B A DX A I ME— B W W YRR A BRI YA TX, 2 VG R b X S (S )t i, b [ 5 AR e A
AR EZEE, HNrE T E R Rk A% . #E 2024 4R, JVRHR A YA X R AT AR 23.76 T3P TR,
T 14 MR, FAAEAND 5013 JTIN, WAL 57.39%. 2024 4F, [T E G X 9B X A2 S 28649.40 278, A ELIE
K 4.2%; JURH R EVE X E RS AT SC RN 3.1 T30, K 5.3% GUBRmsEER, FRED. Hd, S E RS a2 milk
AN 430 5t K 43%; AR ARSI 2.00 T, FHEK 6.4%.
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TP EVR X R . EAOEBONE R . AMTE, WE 2024 FRE, TR EER X ARS R 18.70 AR, HAdEi
AP EFR 10060 AH; BREETH, PR AR XN COF @Rk A AR, Pk EN R BRIA 5866 AL mEkJT T,
VR BV IXHA ) k. IR RER kG . B S EER. MR BEGEEE. St EEk. R ES Bt M m R, &
BREL R 2406 A B KBS, JLEEHESeIl A M R A D 2R, CIRE N AN RNIL 76 4%, Hrh A SRR RTL
48 % (RUWLJ: RCEP figk3t 36 460 W AR BAIMILE 28 %%, PIIMTALEIEATS RAREIT 5871 A B, 2024 FALHEHE TR YAt
w4510, R 2.0%; SRR 901.5 Jitndids, FHIEK 12.4%; SERyE2ERfaEt 28 E 4 E R %
ORI M7, [P R X SR T A AR AEM B i, EEL B ARG, BT R E bR
WU FIHAR B L E B3 2 COF B E brAnge. “-HPUF” BE, T PR B A X 45 G 2@ g ok se s 8 1.5 Jifeocbh b, RIFH
TR A H AU AL o R RAR AL T S

HARBER T, [V R X S TR 5 IR TR, NI A e R R IRERIE . K sk, ik
TR RS TR . WP IR L, IR R AR X REE 10 AN ESA G AR X2 —, R, S asERN
FE, ORI R 172 F, 2905 2E1 73%: RERIEMEA 1328, Hb, 13 RERESEEA, 19 MES . v
VIR T T, PR VA X R HIE 7 5 5 4 [ 80% LA b\ 5 60%LA b frpieER= & 4 60%LL b FEEE 5 A EIT 60%,
Az B 30% A by AR Rl 3000 A, S ESRER /8 UL, HETAERFAEE . AR 3900 5L
ik, AAEEAMPERR 13, BEEE N, NERFTE 6700 ALK, SRRSO MRIEEIEITE, PR E A KRR
W SRR B SR R I NGt 5 4RI, I AR XRGR AA EIX . BRI A . B e A S SA X 10 4, SRR
A, =R ZE% 4A SR X0k 344 A, RIGEITAER FEE . WPERIETIE, T IO A A X Thag X JITH AL 7000 7
ANHL, 020 KIRAITRIFH AN 6488 5 AR, KFEHEFRLL 1628.59 TK, B4 2 Himfy W, WEaFERANED 21 4,
thAh, Jb R o E A VK2 —, P A R Rl R

JUrAE R AR XGRS R GG . 25 USSR A FREET 6, I8 N SNIT R G I B Kl R 825 7
2010 4F 1 A 1 H, PE—ZREARXIEXER, FEAREES. W5 58RESKAE N EINET, | IR E G XSO+
H 5 A RBUG . &5 SIWZREEEZT &, ) TRtk 86 X0t T EER LA, Iy KR A S A 2t A f
HRFFEEZN J1. 2019 4, EIGEREN A (V& i maE SRR, 75 H i B RO PR AR R Al — R
BV BATEERTTAR . RILTT . SIS X iR B SO FE SO, s 578 i HAb & 1F . et b2 bt X sk
PO R AR, R T EET G, 2022 4 1 H 1 H, (KEEmEFkEk / P E) (RCEP) IEaAER, i R T i)
s A REER 5 BB, N PRR B A X I AR R 1 SRS

S X ThRERRIANA R T, ARAE PRI R B A X AR ThBE XD, TPt B 6 DO R TR X8 70 “ P IX a7, R
EFE G IX (ER R E IR XED, PHTAFH AR R E X (BRI ERIT A XD EEEET XX A5
W, BT Fem, XBRA PSS = =8 E, SRR, REE . KW, FiiblE . Fidrel, Feedss “ = K=#"
HR LI, R G RTH  PRT SR L =N 1T, KPR BRI . VIR 2G . FRAE R MSERTRTIL, B
LAUHGE . 75 BRI s BRI AR X A G AR AT Ja s MREELLKI S ZedL. A= KAt shinail. A
Rk BB LA T

X542 % & Bk F

IR BB XSRS RE, RIS g LRI %, KRB AR =, R iR L b 3h X I
WERERIK. MABEFTILRRE, KRREFTRRATREL -

ITPRIER IR X GRS KR, iR R K. R iR e R X ERAF S KBS AR, JRRERERX
X AE =S E H 2014 4E14 15672.97 A2 0K A 2024 4R 1) 28649.40 1270, fE4E 31 M (X, W) CRGHHEF. MITAMEEH
i, TRED HHAAEE 19 f0. 2024 4, 0l WA THE, T PEH I I DX X AR P2 i R EE K 4.2%, 804 P33R 0.8 N E 4
R 2025 4 AR, TR HE XML X AR PR B SERR 13850.95 {476, [FIELIEK 5.5%.
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FORERIE: A RS A TT SR

MNEMETTRE, | PR B R X T 14 MR T INET RIBKPAAES — B WA . BARE, MEmlbiis et X (5
T AR BN B DUREEAR I AR, OB O XA AR S Cnieing . MU . SRR RS,
RIBFIAARSE, ik 8 AN GDP ) PO 6 X & XA LL B BT 3/4; MhFRAAPEMIA R BB L T AT, 2 5F R A
X5, GDP S AT PR B iR X AR S IKF.

(1) FIbgEwW

YR TR R BB IX EHRLF M SR BT AR, MELTREMFTVERIHE, TTIRER G X =R g 2014
R 15.4:46.8:37.8 HEN 2024 H1 16.5:32.5:51.0, HpE—r=LE/NEWNS), B E TFRFEE R R, H=r"hE -
FHHHE

AT 5 1 B AR TIR S BRI 2@ 5%, T VIR BIR XOE G M T DA i@ . HULRHIE ., 5 YRR RIG 455
WA P AR & o ARYE O PRI FA X E REFFAIE S R EGUT AR, 2022—2024 4F, | FRtE % B A X TV i fREE K,
FJEL 3 IR 3.1% 5.7%H0 7.2%; B LA _E T8 e 2 5 R e 4.2%. 6.6%1 7.9%, HAH G4 IRE K EEN T, &
AU B R . BEEHT I BRI REL e, 2024 47, TR EVA DX B S I AR RS BA_E T3 n {8 )
FLEN 6.8%, b R4 0.3 ANE4F AL FUAHURORT 350 L3Ik 38 i A b 3 K 41.8%; KBHAE f b= B[R LU 5.4 %5, REH
BWETH ALK 1.0 fF, FfERERLEK 75.3%. IR O PG E A X E KRG AL 2 R R 5+ TUAN 1A BRI A
2035 AR EE HARANEEY, TPRHE B VA DO Sl A T R R R TR, HEShEIRE . MU SR, me. B, 1EAR
HARMINL., SRSk st Baee. SEp Mg, RN G RH— ARG BER . Bl KB B Mk
HHE . TREIMR. IGTEREE . et R, AR S R R D, R R AR AR AR SR AR B TS
SO SRS s S T A

PR EA XA A T R SRR AR P 28 A%, el R Bl X I (A R R BT IR R, MR 4
SR I DTSR T, SRR XN DA I E ) J) . 2024 4, TR B VA XA E N ANER 9.62 1L AR, R K 13.3%:
SEPURIEAMN (FE3) 1.03 Jifeot, R 11.3%. B~z m, 2021—2023 4F, TP R G X i A A S RS
e, 78R 617826 Ji~F-J7 K. 4370.89 Ji-F-J7KF 2916.73 Ji~FJ5K: ™ TF R F L T RE&H, 40510 3733.93 147G,
2307.38 AZJGHH 1337.02 1476 2024 4%, [ PR BB XKW an s B R AR 2467.31 J5-FJK, RGN EE 14.3%: S5ty JF k%
IR 1163.02 1278, WL TR 13.0%.

(2) BB, WHAHEHA

TR F R XA KBRS R Rl Behish . 2017 4F, TP E VA X S8 UE e PR R 20499.11 1406, FILLHEK
12.4%. 2018—2024 4F, |7 PR B X E 5748 % CRERP, FED B MK 10.8%. 9.5%. 4.2%. 7.6%- 0.1%- -15.5%
F1-3.2%. 2024 4F, [ PRHE AR X EEE R E T, 0 0 SRR BB K 11.1%. 1.7%8-6.8%. R, iR E®E
X FERE B [FI LR M 1.8%, FEIAIE E P2 SR FI LR FE 16.8%, A2 R F EL T 16.7%. 2025 4 L4, TRk A
A X 5E B R N 0.3%.

ERITRIRE | 6

NG ey



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

WL RLED T TV R B A X AETE RO HER BB AT R R, W2 O A G K B ) ) . AR TR R AR
X Ak 2278 2 i A S BN T RE, 2022—2024 4R, TR E R X 20 SE AL 237 O R AT 8539.09 147G, 8651.57 AZITA
8151.65 1475, 2024 4E, | PRH EHIE X JE R AL T SZERN 3.11 /76, RHEK 53% GNBmEEZz, TRD. Hh, WEER
NSRBI 4.30 376, RILGHEIK 4.3%; KA E R AR RSZEIRN 2.00 /576, FHIEK 6.4%. FH, JEEABXERA
BIE S A K 6.9% % 2.12 FI70: SEFTRE BRI S M08 2.61 576 1.65 Ji7t, FAMIEK 6.8% MK
6.5%.

2022—2024 4F, [P AR X DR ERSIEE, 25108 6603.53 127G 6936.49 12701 7563.89 14.7T. 2024 4, ]ORN
WREVE X L A 4427.87 1270, FIELIEK 22.1%; 3T 8E 3136.02 1270, [FIEL T I 4.6%.

Bk EA, 2021 FELORST PRI B G XL TGRSR T 2 E 2K BB TR M = SR %, 5 ke
TREMEEEROR, = b T RKIET RIAFM RIS S XA A m s, | ik B X i e b A R .

(X i85 & RAFRIE

TR E R X SRS TIRE, SRRSLELTIRIRIFFERTT, SMIEEIODERIR, RFMRRPYT K EgER
[CEpEE: ke b

FRE A E N RARATT PR Bia X AT RAG () PRk B X &g /Ty (2024)), 2023 4EJK, J PR A A XARIT I
SRIPU B = BAUN 6.26 1270, H 2022 FRIEK 10.5%.

fZ AR T, ARYE €2024 £ PR B A X B REFF A S R RS ARY, 2024 K, T IR B I8 X &L A T4F
ARE 46613.66 14TC, BAEYIEIN 2546.46 14.70; AHMTBEEARE 54012.98 1470, BAEWIEK 4239.94 {47T.

{5 PRSP 7 1T, AR A 2024 48] PG GRS AT I DUBT AR AT 2 5085, 2024 %, | PR B i XARIT WA R ST 1.28%,
T2 EKF 0.2 M H 7.

|4 EEZTA

R VR B A X E RE A2 & RS DA MR 2035 Fimst HARNED), “+IUH” B#, JTiREEaRXE
Vit e R B bR EEAARE. U R BN E S AH BRI, AL, L RHshae, AR I R s Kbl IR
St oMb B e SR, (Rt st . B Reth SREAL, PR S I HE SR . R X . IR ERILERIX . RSB RX
SCAGTRIER X . DRI BRI . FeE) T PRI ) AR SR RSB IT R TP e “Bm. JBBR. ARAR. VEA & NMITRURE, DOt
POERFE A IE N F R B AR 2G| TR, CUAGEE E R #RE AT, LR RN 5140, PLARBICYE b, PAILBCRITE &
AN, AT ERE S X EE, ETER . b, PR XRS5 AR B ESK . RCEP H R “—a—ig” I X 51,
PR XA AR A AT IOR JR L

M. BT RIEKE

IR E B X ANRBUNRFETE RRAER, WRBUEEEYE, AR BARISE, HARREE N HBURN
MBS ER, HETREEESPENEERNE, HEEEEHZDTE.

AR, TV BRI R RN GR U E S, AT B ENLE, S BUN TR, $REKEATBUK, FEHE K
IR R SR BUNE BB YR (s AR RV RN B ] O A 58 38 BUR Y 57 55 8 B A5 D7 TH IS — 8 RO

R, TR AR XN REURFIUE “—i—B8 7. BRI IX . BRIL—PGirastidr . hE—R R, LIS adt X EK
L, B A SRR, HIE T BRI R R QTR B R X E R R R DA LA RRIRT 2035
Fim st HARE) FRAEIT, IR B e XA RBUFEHIE 1) FEESH RSB <+ Bkl Bl <+ M
R BRI (2021 —2035 ). Al B RO DOE B AR (2018—2035 ). ALEBEIR i RE A R HLRI)T 74 S
TS T TR EARATI R (2018—2020 ) SRR HilE 17T NP BASE X HEHEXT AN B QT A R 0
PRHEDE T PEBUAF AL R R A R R TR IR RBUACR S5 AR TH AR (2t 2 MR AR« B [ — 2R BAE B
WO T 1) AR R RSO P AR BRSNSt 7T 58 RIS )T PRI VA X R AR 14 DA XCEL AR I B S L, e
T 5 Tl BERE A AN DX SRR e R I L P AN R A R it
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UGS RIEWIEE T, VR B XOAWINSRBURS 8 ATF, KA 71 Tastrbade CEURE B ATFEEINED), #IE T O
PEHERR FA XBURE B BB ATFHIE GAT)) 7 PaH % B 6 XBUMNE B ATF IS GRAT)) O Pt B R X BURE B AT
AR GRATO) TR B E XBUGE B ATF TARFERR S B GRAT)) SR, BOFBURE R B3 ATF AR IR /B
TEOLATE, MR AR FRTEBUNE B ATE, K IHEE B A XBURF T s S AT RAE . RS A “ i E T FHBUfFR 7 A
App &7 )T TREUNT ST SRR, KN RO BERBUGMNE R, BYIRERGE. 2024 4, )T AR XAESNE AT RN
R, i B IR R BURN AR B IR RS, SCBLBUMNE B “RMEREIR 7, JFROIBIS ATFLIX, KBS AT i 2 4 3 J%
JZ, RIS ARH TR “Fard il « SRERIRAE” © RN « IRAHEERIE R ER R « “RRETATE « B
TS ELR, ICRATTEREESRESGE R FRERTTm, IR BR X E R “ X GBS E” . i “ B ssit
K7, THR “eXS R ERT M CEREHE ", sRLBSS AT G TRER I, Y AR, ATRE” KRS TR
TEARE . FIRE. AR, A EYER B, AV AR ARG AL AR 115 SRR SR S5, 4R TS A THE S
XA XN RBUFIESC AT St 2, PRAR HBEE, 38 n) va i i [ AR R R 51 58 iy . SOOI B A BORG N A, i
PRTHERIXNS SNBSS AT 50 W55 2E s IFAREET 70 L7 OSSN S 35 R 5 A DU BURS W S SR 20401 65 0 4 DXIBSURT )
SESTHEATT RS ML, B ORELSS ATT B LA

WAECASITTH, TP B A XA 5 TR BOR B e . PR BT, ) % B VA XN REBUR A T T 2018 4EETK
T O R E SRR ANE AR S T R (2019—202D)), B P IALTUAE EE, AWV ECRIRECE, SR BUR & AR,
WA BRI BT S FNFIRMERR . SRIFI. By KRR U . BRSSO 7T, 2023 45 PRI R HR XK ARBUS AT HE (I
PECHE IR B A XN BGBURF 752 7 6 T3t — B4k A DX DLR W BUA B SO, TAR M SERER LY, BZEME— BB E JA X LA R BUR A1
KRR, BLAEA AR XU MERS], RN Eg— Ky, HEAANLRE LS, W3 HBX AR RER
JE. 2024 5F, TTPEMR AR IR TR SO, H AR R R S A s AV RR AL, O R A TR S R

BUG IS B BT T, ) PR 816 DRI P2 oA B SR L i AR 45 5 B 8 Tt on 55 50) 35 BURFIE 51 55 IO B 5255 A 2L )
FERWITIH, |V B VG XN RBUR RN T (SR TRE— D SR EUR L6 55 & BRI LY € PO B v DXBURF 6T 55 AU
SUEE TG (X BN — B fit 55 RS BSR4 DXBUR & U051 55 S B SR ) i DXAS 2R3 B U 5 73 Ao P A 2L
IMERTERD (RT3 — 2B INSREURE 57 554 BE BT YU AL M BURFE 657 55 WU A i I ) €0 PRIk ¥ DR M B0 & J0Uf51 55 T H A 5% 4
EHIMNE) O PRI B XBUT £ IR0 H SUCE BB AT INE) SE50fF, M2, BB, e ilg. fissmd. 2
DRRE DRI S A% M B S 77 TS A A N I U 28 AR B LG (DA, e DR BURF 655 KUISHZ I S T B2 FF 2 K RS
B BRSNS A B . IACBUR 67 5 AT R 5K 7™ 4% & SEIBUR (77 B8 < 5 P 7T 7 B0 N s BURF P 5 55 e it
EREARS TUE 5 A I IR B U R 510 B 5 D) SRR AL R BUR B 55 R . A B, TTTRHIR BHA X 65 B EEAL
AT 7E 3 -

EARE, TTVRHR B A XA T AR, JERIBUT A R 55 KU I i, DA BOR P 95 S B T B A 1 DR

. MBRA

FOANA L1g .0

T B

ITEER BB XA AR DB REKEABRZ —, BUa RS AL R E, HRIFBORT PR B 6 X SRS ST R B K,
X BT R BRI -

Hul, PESATHR, B, W B B/ 2 DGUATEWRS], s TP ESAT - JEUF — SR N, AR, Y ESAT LRI
WA CRUEIRD S5 1 rp SR T WA B ST L 7 20 e A DA 25 2 ISOAC S 9 4 AT IR, B e A8 BURT 2T
BURGE, WA, HAVBIUE. R, BRSO BB e, WeE. GisE ST M, AW B E o 2 g0 Buk
ITERL. —BONE, MO BURAT B, BT B e A TR .

(1D FRETDER B E KBRS

TR 5 PR IR B R XIS 20 L 1994 48 S2AT 1) 73 Bl I S BEAR B0, BUSCON 73 i SREBURF [ SE WO« 7 BURF
I E WA AT SRBUR 5 7 BURFFE N o o, A SRBURF [ 5 N B SRR ISR ARAETH PR B AN AL . W 2L A= LA
BRER BREL. HRAT. AT SE RS A SR R S B CRLIE P A BRI T 45 Bt 45 0T BUR 1 E N B AR - i
PR SR Rl BB, BB, ERRBL. EDERL. MR, B S AL BB T EBAEAEBUIRNSE; P REUF S

ERIERRE | 8
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W77 BRI N BIEIEE R RN NS R, R TSR NSRRI 517744 60%:  40%01 Lh 5 43 =
2016 & 5 AT E S8R A G, RS TTIZ 50%: 50%HT ELBlor EIEE RN .

(2) HERSTAHED

TP B A XA N E A Rk B iR X 22—, BUA RIS A7 BB 2, T R IFSERAE L BUR I SRR AR PR E
VA X BT A T 58 B9 P H 5 96 X B g 345 8L, 2021 — 2023 48, T PEH % 16 X 20 B3R5 2RI N 3492.89 12.75.3964.89
{CTCH 4208.57 1270, o, #EFESCATIRN A5 b7 L2 ANBIIRN 1) 92.35% 93.13%F1 93.52%, FEFE ST AN b bk

K% 2« )0t F e XS B A BN L CBAL: 2T

BiH 2021 4¢ 2022 4¢ 2023 48
—RRAILTE: LEANIRA 3459.54 3926.37 4169.76
LIRIEHEWN 233.93 233.93 233.93
2R ST 3225.61 3692.45 3935.83
2.1 fRMERERE ST 2985.08 3503.05 3746.07
2.2 LR SN 240.53 189.40 189.76
BUREE ST EZAMNIBON 33.35 38.52 38.81
it 3492.89 3964.89 4208.57
I % L]/, r/\HlL
FORIRUR: T A AR A T BRI PECH: R 136 DXV I T ) A

S0 75 B 3 1O
IPHREE XM FE SR ER R, BA—eWBERTHE, FPTartaBRERE.
BIEE 3« )RR AR X BUSCZ A RE B (AL 20D

iH 2021 48 2022 4 2023 4
—RAFETRE AN ST 6754.78 7216.67 8349.93
BURF PR SN St 3099.97 2556.89 2964.02
EH BEALE WAL 87.02 63.30 58.65
BB 9941.77 9836.86 11372.60
— AT S A 6754.78 7216.67 8349.93
ORI 42 5 At 3099.97 2556.89 2964.02
EHBALE AT 87.02 63.30 58.65
AT H 9941.77 9836.86 11372.60

ORISR IeE BEAE R A T VR HE B

2021—2023 4%, J PR F A XA BRI SZ ST U R B K . IR GHSRE, 2021 —2023 4F, J IR EEIX —
WA FETFE N T A BN BT 1 B RGBT 65.00%. 2023 4, )RR B I X BOR SR, — AR
TEWN BTE BUF MRS RN ST FNEAG AL E IR BT 5 L 50 73.42% 26.06%F1 0.52%

B 4« PR B A X BURN BB CRAL: 278D

=) 2021 4 2022 4F 2023 48
L—RAJLHHERA L (1.1+1.2) 6754.78 7216.67 8349.93
L1 —RAFETEIN 1800.15 1687.72 1783.80
LLLBLRN 1191.09 930.37 1081.99
1.1.2 4EBIRN 609.07 757.35 701.81
1.2 BRI 4954.63 5528.95 6566.12
1.2.1 EZAMIIRN 3459.54 3926.37 4169.76
122 ANHE & 480.21 226.75 205.60

ERITRIRE | 9
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WE 2021 ¢ 2022 4f 2023 4

1.2.3 AT R E P 2R 4 181.05 205.64 185.06
1.2.4 {5 BUR — AR 55U 611.58 836.43 1430.78
1.2.5 fp e FE A R — B BARE AR 17.00 0.04 0.00
1.2.6 LRI 205.25 333.72 574.92
2BURHESETERA LT (21+2.2) 3099.97 2556.89 2964.02
2.1 BURFPERE & TR RO 1729.18 1111.34 880.66
Horfre A MR EIRON 1576.82 947.55 707.35
2.2 BRI 1370.79 1445.55 2083.36
2.2.1 EZANIMRN 3335 38.52 38.81
2.2.2 FefA Mt A B R I LAESE R 13.00 6.49 0.00
2.2.3 BAEGAIRN 198.56 229.37 219.72
2.2.4 M5 BURN B TR S5 WO 1030.99 1137.84 1787.37
225 ANH 4 94.89 3333 37.46
SEAERALERANLT 87.02 63.30 58.65
HBUIA R (1+2+3) 9941.77 9836.86 11372.60

I56E BEAE AR AR A FF W2 e} S 1
MG RE, 2021 —2023 45, [ PR B Y6 X BT B DL— B A L TRE S AT, 2023 SE— A LT S A
T BT ST 73.42%. MWIRGE S E, 2021 —2023 4, TG B 6 X I BT T4 .

(1) —fASETE W
2021—2023 5F, JUPPHR BIG X —BALTERA BB, —BATETHARAERIHAE, RENSERE)
BER; WMBESEEIEEE, X ERABRARBEB R .

2021—2023 4, JUPERHRE AR X —RA TR STHFSE K, b — R AR TR, 2508 1800.15 447T.
1687.72 {¢. A 1783.80 147G, 2023 4%, J PR AE X — AL TR WAL T4 31 A~ (K. ) B 24 6, 4T TiF
KV — AR WO St b EAMNIISN T 4169.76 1270, FILLAFTGK, B G —BRA LT STT 49.94%, 2—H&
AFETRE NN T 5 F BRI RG 5 -

JPRIL R B A X — A FETRE N AR AN 5 BB Bl R BR, 2021 —2023 4E43 0N 66.17%- 55.13%1 60.66%; FifH LI {E A
ANV BN E, 2023 4ELL BRI E BB L BIOINT 56.69%, FABTTIREC K BRI GG SB. IMAT4E @@l Bt
AR, 25 SR 8.28%. 7.12%. 5.46%H1 5.23%. 2021—2023 £, | PPH:% B A X AR sh K, T8 E
BRI CRP= GO BN T RAFTBER LRI R IR B, 2023 45 FIRPUTRI A T &5 ERLIN K 91.86%

2021—2023 4, | MR ARE A LTS H e bR K, KPR —BARTE S H L — B A RS S H . #ESCH.
A AREEA S . DAE RS AR MR K S N, 2022 4E EIR T At 3955.63 147T, 5 BEAFETRA S Y 67.12%. 2021
—2023 F, JTPRLR AR X A U T

2021—2023 &, JIRHREBX B ESAR (—RALTERN/— B ALTE ) Wal T, 258 31.00%. 28.64%F1
29.24%, WMELH%GEEI155.

B 5« TR AR X — e A SR SO BT g L CRRLAL: 20T

TE 2021 & 2022 4 2023 ¢

L1 —fRASEHSE S M 5806.54 5893.32 6101.37
b — ARSI 501.24 454.80

I 5 3t 9.87 11.79

AT 288.38 291.43

HEZ 1094.08 1141.72

RES ¥ 71.13 104.12

SALTRIFA T 5 RS 88.51 81.36

ERIERRE | 10
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TiE 2021 4F 2022 4F 2023 48
th e fr AL S 923.05 986.43
PA R H 613.75 635.61
FTREIMRSCH 83.50 90.81
2 XS 356.43 311.84
FIRAKS 757.80 737.07
I S 335.51 291.94
1.2 R PET 948.24 1323.35 2248.63
Mo B BRSO 49.26 5321 52.93
R 333.72 574.92 828.25
S RE T A S 227.19 131.07 197.74
77 BURF— R i 5538 AR S 337.17 557.37 1121.56
AT A Al s — R i 4 A 0.04 0.00 4436
W H % 0.92 6.78 3.79
AN TE TR e 5 -0.06 0.00 -0.08
—HRAFBHEIH BT (1.1+1.2) 6754.78 7216.67 8349.93

e 1 R 2022 AT H 409-0.002 1270 2. KRR “--7 WK AT ISR, 3. 2 R E TS
BRRUE: G BB AR AT PR R

>

(2) BUFtEE S TEWCIHE

H A - AE AR R ) PR B i XBUF HEE S TR R R EERIE, BT R BUF RS TS K SE
BP=AEAFIRM .

2021—2023 ¢, JUPRIIR B XBUFTERE G U STl T, HhBURF TR SN RS T R, EEAREA AR
AR TR R, A 3 A LEHON 7350 o U 2 e TSN 91.19% 85.26%A11 80.32%, & BUM 12k & Tl
WO P e S BRI

2021—2023 45, J7VRHHR E A XEUMN PR G S ST RS N R, EEONIN S AR XSO SIS SOl L RS AT E SO AR 2021
—2023 4, JTVRHR B A X BUR IR B TR O .

B 6« T T0AERR B G X BUM PR G S I S B L (B 2 TT)

TiH 2021 48 2022 4 2023 4E
11 BUR RS H 2133.63 1906.42 1496.00
o 2 A XS 1253.05 858.17
WIS 122.97 177.49 -
AR 132.27 156.61
1.2 b B9 0.11 0.00 0.00
1.3 %4 365.25 167.35 143.89
1.4 Mo 77 BUR & 5 9538 A4S 365.12 263.40 840.38
1.5 AL R 229.37 219.72 482.30
1.6 T TRl B 1 T IR 45 A% 6.49 0.00 145
BRI SST M ETE (1.1+41.2+41.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02
T 1 RbE “” G RATFERRR: 2. FE% A& T

FORERUS: A BB A TR BORMAI T PG5 B ¥ XU BT S flt Bk 4
(3) HERALEMARHFR
2021—2023 4F, TR EVE X EA FAGE B S I BN ST EAR /S, 400008 87.02 147, 63.30 AL TCAT 58.65
78, HEABRAZETEN . EGAMIRAF EES R, o, EARARZLE RSN 32k B REBON . BRI S
ERTRRE | 11
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W ANFP= UL LRI, 2021 —2023 £E40 518 57.76 /2T6 52.65 /4 J0H1 54.32 /276, 2021 —2023 4F, | PR HIR X EA RASE
TR S 18T

(4) RRREHE

WE CLT T PRLR B X2 X 5 BIRIX AR 2024 FFEHATHHA 2025 FREEZMIME), Bk 2024 4, ) FRE
BB AT 1837.32 1278, [FIELIEIC 3.0%; —MAILTHE S 6485.35 1470, [FIHIEK 6.3%; BUNMERETIEIL
AN 715151270, [FILLFBE 18.8%; BURMEREETH I 1784.17 1276, FILIEK 193%. F, I kG X ElREE RALE
FEWN 51.78 1270, FL T 4.7%; EERALETHE LI 16.80 1278, HHIK 1.5%. it 2025 4, | ik EEX — A
FEFRENN 1892.00 12758, [FIELIEK 3.0%, HABUIKATRT 1124.00 1250, ALK 3.2%; —BAFLTHE Y H 6330.17 1278, [
LEIE K 3.0%;: BUM IS TR 719.52 1270, [RIHIGI 0.6%; BUMFPEEES TR S H 1823.35 1470, 2025 4F L2444, T HHEE
TH X SER— A LTI 964.55 1276, FRIHLIEK 3.2%.

< RS

2l

7 B RS faiE
TR B XBUR RS MBS T2E T T, BURESREEERATWBEER. A8, REEERE. Lz,

2021 —2023 )&, T B I8 X BUR 6 55 A B 164, 2023 455 A 11551.50 1270, Hod — 15 5 5284.35 42,78, 15 45.75%;
EIf5 55 6267.15 /47T, 15 54.25%. 2023 fEJE, | PO E R XBUR G IR 4 E 31 M (X, 1) RS 18 i (IR
EEMEHEE) .

B 7« VR AR XBUR G5 REUE L CRAL: 270)

B 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURN 55 R 8561.15 9722.11 11551.50
e — sy 4389.72 4670.83 5284.35
LIS 4171.43 5051.28 6267.15

ORISR A BHE AR ATT SO R B

WA BB SR 2023 SRR, PRI A6 XA RBUN 155 R 8L 25.73%; 1T BBURGIS /UL 74.27%.

I3 8 « 2023 MR PR H A X BUN 155 25 i 1 0 CRRLAz: 428D

ERGIEE: =7 2972.51
QIE= 8578.99
it 11551.50

TR IBA VE £ ARUR A TF VORHRE R

MRS B IAE, | LR BER X B S R ERATIBE . Al REEAE. LHigs. BIERE, 7 2023 FRE
WSS, F T T X 2813.70 1270, AR 1709.20 1470, FREEMEAE 5 825.09 1470, LHufiE& 765.48 1270, PUIHZ A & BUM 5%
R 52.92%.

B PRAA M, #Z 2023 4K, | PR B IR XBUA TS BREUN 11793.35 1476, 2021 FEE 0 1709.10 1276, FIER, T
FEIL I B 16 DX IBURF 57 55 R AR 57 45 PR AT i 4% 241.85 1470, A15E — 5 Rt 2= 16 .

B 9« TR B i XBUR G55 RS 0L CRhr: 4270

HE 2021 4EJ& 2022 4EJ& 2023 4EJE
UM 155 IR 9057.25 10084.25 1179335
o — g5 4613.45 4900.45 5395.45
LI fi55 4443.80 5183.80 6397.90

GORIRIE: 16 B ARAE AT BB R 2L

ERIERIRE | 12
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@ BSEETERNERAS

MRS CCT T IR R AR X 4 X 5 AR X AR 2024 FFEPATIHHR 2025 FFE R ZHHRE), 2024 4, T VHEEARXK
ATBIEBUN % 1053.56 1470, FEAFPEEKX . SRR, “PU-—@” KA AR, 2. A, BT A, UEHA.
R E R Kb, AR ARG HHER 289.56 1270, FOTHE 764 1270, A 2024 ), VAL AR X BUR i 55 BR
1 14394.35 1470 AR 13146.56 1270 Forr, IR XALBUN TS BRET 4577.91 1270 KRB 3332.7 1278, T EBUR 67 55 BRA 9816.44
276 R 9813.86 170 4= XA H IR X ARHBURN 5 55 RAUHLE AL . 1R4E (2025 F HIR X ARG ETH A TR (F5)),
2025 4E 6 A 11 H, J PG EA X 2025 EEEBUR S5 BRAIE 1110 1278, b, Bl — B 55 BRAT 303 1270 i 145 45 R
1 807 147G

B RHERRE S
I EHER B X AR S AR E, HBUFRSETEN R K. ZEB 2T TR B 16 X 8 83R A th RBUF BRI S,
RRAE—ERIBBE R, BAGGRERAL, BAIRE %M.

2021—2023 4, PR ERXEGAEM /1 5 5EE W 5= — A TR +ABUR M & BN+ RN B Frit
gy, 439N 7022.22 12.7C 6763.95 12 7CH1 6873.03 147C; BUNS R E LFaH, 25108 121.92%. 143.73%F1 168.07%.

2023 SEJER) T E 96 X BUR 5 5 B SEE A G, | VIR B X T 2025 —2026 4F B HARTBUR 5 45 &85 31128 1013.71
{2 TCHT 1274.52 427G, 4> WA T 2023 4E A BT 5510 8.78%F1 11.03%, A SRMAET VO B VA X BURF & A s 11 AS K.

. RSEEXEE S

AHFIERBEEAN TOHREE X —RAETEEE, | IOk E 18 XBOR N A HAG I SR g8 AREE, ARFmRIH
T BE IR B KU AR AR

2025 ST PEAL R B VA X BUFBRNE — 625 (SH1) —2025 7 PR B 16 K BUF — B id: LD (BURRRR “ AR5
TURATHIRA) 107.183 1256, HARR N 10 4, FFEFE—R, BI—RKIEAR, AMAGITNZEER SMH T8 2015 F ka6
X B — iz (81D BIHIA S 52.588 1270 2018 F] IR AR R BUF— B 5id5 (N1 BIHAA S 45.335 2 0H1 2015 4
JPRAL R A X BUR E MRS KT B e — iy O\ BIHAA 4 9.26 12T,

AR RSN TR AR X — AR EE, D—RALMEIRANEE, 2023 4, J VLR ERX — &AL
BN — A FETRSWN BT 23 B A 24 F ARG U AT MUK 16.64 550 77.90 £, Xt ASHA G000 S P i i o

I\, TR R

BT XV B X 25E . W R HOTBUR 65 55 IR0 LA A GBI RE ) FIZR S 1TAh 0 BHE U A1 0
B REEIE B RS AR, B E A I BIME S5 400 AAA.
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China Lianhe Credit Rating Co.,Ltd

M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“7 RS HHTROR, RRERAERMSACTAE S, AA FE B HH “+7 8L “-7 FrS TR0, RoRE SRS T e R T AR

Ko
Fls SR 5 E TR R IE LML S R A e, 18 20k 2 B S i 73R40 GE 2R 08
I e TS o B 2 AT R
FARSE R BRE IR £,

o, (HAE

(EER-241 &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATFHERIIA KR, ELXEIR
A BRI RE IR, B ARG T BRI, E LR
BBB BAERISFRES — B, RAFIGF BB, A XS —
BB BAERISFREISS, RAFGF BRI, 2 XS
B BEEARS5 I RE /I EORHAR I T R4 M2 DFIA8E, 120 KSR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARNBELZIL 55
¢ AREEE RIS

ERIERRE | 14
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IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS FIVE AT RO A RFEE AT BRIEA VP, BRIV S B A R ST ER B VP AN A R ST ER 1P 22

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
N SR M BUR BORM BTG R 20 AEA PP 2 AT HOUI N 58 BRERER PP 2 T A

PR B R X 2 BRI O S AR S I DL R AR HOR AR, R A T RERT A TS FIVE G AR AR
SO ORI, PR B R XV BT BRI S R A B4 R SR A R Bk

o
BRE B R S DG PR B R X HP RO AR SGIE B, A AT B AR, B AT e A @
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A 5
>

EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HARER, BCA BT A2 B PP 2
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