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B TH AR B RSO P R SO S % [FIET, TR VA X R R 14 AR TR X ELAARYE B B, e
T 5% e R DX IR K R R 3 IR 1 R R R R A i«
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China Lianhe Credit Rating Co.,Ltd.

UGS RIE BT T, PR B a XA WTINSRBUR S S ATF, AT 71 vastsbete CEURFE B ATFEEMNE), #E T O
PR EE XBUFE B BB AT GlAT)) O PR B 6 XEURHE B AT IRESIE GRA7)) O P 86 X BURE B AT &
AR GRITO) O PRIER B 6 XBUGE B AT TAEF R G GRA7)) SEHI RS, MUFBURE B s AT R e 52 /r
THOLATE, WIEIME AR REEURE B AT, KIHER B XBUR T SRS AT RS AT “ P EPUBUF K" A1
App Z 7 “)TTHBUR T S e, K. FROEEBUTMREE, BYIERE. 2024 48, TP A6 XAESE R AT N
FRHERNE, B B IR RERACBUR 5 B B IR SS, SEBLBURME B “RHEHEIR . JFBOIBS AR X, K055 A T i 48 1 21 3
2, FIRHASA R “Fabdmll « REERAE”  “REFREHE « IRAHMERHIE R  “REETAN « Bl
TGS LR, ILRAITTERBHESGER . Fe@ROm, IR AR X “aX G BURSUIFE” . e “BSs st
K7, TH “EX G ERERT M CEREHE T, BB AT e R AE, B Rk AT BIRSRBURT R
TiEARG. FERE. AR, A -EGENBSHGE, VAR ARSI R R SRR RS, TS AT
Xt B XN RBURF ST IGEAT B4, PR H BB, 8800 vh i ) A ROFR i 51 58 fRil . SCASiit. B BURE N, Al
FETHR XS SNBSS AT AT 5N _ER SRR s FEAKIT) 78 H 7 LSS AR A S5 BRI 5 A P BURF R sl S 20 461 5 0 4 X IBURF IR 2
SESTHEATT RS ML, B ORELSS ATT B LA

VAR 5, T PR G DO T AR I B B 2. B BT, TP AR XN RIBURF7p AT T 2018 SEENK
T (OB P B SRR AME AR ST 5 (2019—2021)), #E— PR TR A BRI OB G B, 3 I IO e I 28,
KA IRABE SN BIRMER . SRIGI. B KIS SRR U BRI 7, 2023 4 PRI R FiE K ARBUS B AITHE (7
VAL B R XN BRBURF 70 24 T 58 T3k — 2 HERE i X LR W AR 25 AR RO SEtE R L), B AERE— P BRI E ¥ X LA BURF 8] I B
KF, B ERX U N BUAS], (et e E g — Ky, HEEEAAIRSHEL, fslBh XAk tamiELR
. 2024 48, JUPRLR EG KRR RETUR O, @57 FR XA GRS SO E IR R E AL, TR A TR SR B

WU 55 B BT T, ) PERHER 18 DR I P2 A 1 A B Rl L 1 R 45 5 PO 8 Tt kg S 7 BURF AR 52 5 RO B £55 55 A 2 )
BEEBTTMH, TV A6 XN RBURFSEIRENA T CORTE— 2 s BUR 6 55 4 BRAORIL) (O POHL AR i X BUR 57 55 KU
SUEETE) (AEXBURF— B 55 IS E B SC i) A X BURF L0657 55 TSR B STl 5 i XA 2 3 8 BUR £ 55 i A 2L
IMERERTY (T HE— A ISR 5 55 5 21 B VA0 AR ESORF I 653 55 AR (K = LD T Tt R B v DR S BSORT 2 T35 T AN 5t <
EEIMNE) PR B XBUN £ U500 H SUSCE B AT INE) 00 fF, W2, BB, BE Mg, Giosfui. f
JRE DR IS A M I A T TS A A RV P BT 2 AR SR L (R0, @l R 5 35 KURHZ 1 SN T B2 PRt e A R BT
F I BUN PG 55 B S B . AU 67 £ AR 45K 7™ 4% 9 SICBURT (5 7 B8 < B P 7 TS B0 m s BSURF 158 55 e 1t
AN RS TR S B AR MR IO A e R D AR 5 D) SRS AN R BUR PR 57 55 UK. B AR B, TR B R X 655 EL
AT 7E 3 -

EARE, TTVRHR B A XA T AR, JERIBUT A R 55 KU I i, DA BOR P 1 95 S B T B A 1 DR

B MBS

A B

IR AR XA A A BREBRXZ —, BUa SIS E R, RO TR B 6 X MR ST R K,
X BT R BRI -

HHl, hESATRR A W B BU2 RPATEUAR], BT P ESAT “ — QBUF B JEN, AN, BT Lg%
B (FELERD) R0 17 rh SR 5 BSOS, T8 8% 8 PR S PO BUIG G B 48 BUR IR, B 8 BURF BT 2004
BRGE, WEEE, HAWBIUE. R, BB ROB e b, BeE., GsE B M, a0 BUE s & 90 But
ITERL. —BONE, MO BURAT B, BT B e A TR .

(1 HRETDER B E KBRS

SR 5 PRI A DX RSN 7 BL 1994 S SAT (73 Bl W BUE BRI AR HE , BN 20 Dy b BRI E SN L T U
I 5 WO N SREBSORF S5 3077 BURF SR RN o o, o BT [ N AR SRR M ACAEH B BRI (BB 8 9Bt R B B A
R MBE BRAT L Al A A A SR R SN I BN CEAE TS BB T 4R 4P i WD 45 7 U e Y B B - 3 i
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China Lianhe Credit Rating Co.,Ltd.

FABL IR @R ERL. WIERL. AR AR EDTERL. MR, B S ABL REL LHISERAEERNSE; RO BUR S
T BRI ZIN B IEBE R . VAR NS R, Horh e\ TS B N8R g 5351 60%:  40%fH) EL 714 %
2016 £ 5 H &M S SRS G, o 571 50%:  50%H o I AE AN

(2) BB ENR

FVEH R E A XA N E AN R R AR X 2 —, BUA SRS A T, TR T R BUR S . ARSI R B
VA XA EUT AT 1) P 96 X W B g 43 B, 2021 — 2023 4F, I PEHE [ 16 X 4 BIERTE 2k N 3492.89 12,71, 3964.89
{C.TCH 4208.57 1270, o, #EFESCATIRN A5 b7 L2 A BN 1) 92.35%. 93.13%F1 93.52%, 547N i L.

K% 2« )it F R XS B A BN L CBAAL: 2T

iH 2021 4 2022 4 2023 4%
—RRAIETE: RHAMIA 3459.54 3926.37 4169.76
LIRIEHEHN 233.93 233.93 233.93
2R AN 3225.61 3692.45 3935.83
21— AR RS STAT RN 2985.08 3503.05 3746.07
2.2 B TR AT 240.53 189.40 189.76
BUREESTHH.: LEAMIN 33.35 38,52 3881
At 3492.89 3964.89 4208.57

|3 FNFTEL
A BB A TF ORI I I B v X BT e it R} 4

75 T BT 32 1 )
PSR E R MBS RS R, AE R OEANME, ST SRRRE.
I 3« [TPRHIR 6 X M BORC RS 0L R 1258)

=
m

2021 4 2022 4 2023 £

ra
— RN TN STt 6754.78 7216.67 8349.93 \
BURF PR SN St 3099.97 2556.89 2964.02
EA BAZE RN ST 87.02 63.30 58.65
BB 9941.77 9836.86 11372.60
— AT S St 6754.78 7216.67 8349.93
ORI 42 5 Rt 3099.97 2556.89 2964.02
EHBALE AT 87.02 63.30 58.65
B H 9941.77 9836.86 11372.60
GORLIGUR: 06 & 92 {5 MO 2 T R A

2021—2023 4, | VRALEE A A X I BN SZ S U A K . IR SR, 2021—2023 4F, J PR EEIX —
A FEFRE N S I BOON S B R B R RB2r, ELId#EE 65.00%. 2023 4F, JTPRHE E G X B S, — AL
TEWN BT BUF M S TR IR ST RN E AL E IR BT 5t 58 73.42%. 26.06%F1 0.52%

B 4« PR B A X BURN BB CRAL: 278D

WE 2021 ¢ 2022 4f 2023 4
L—RASTHEIIRA LT (11+1.2) 6754.78 7216.67 8349.93
L1 —RAFETEIN 1800.15 1687.72 1783.80
LLLBIHRN 1191.09 930.37 1081.99
1.1.2. RN 609.07 757.35 701.81
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B 2021 4 2022 4 2023 4¢

1.2 RN 4954.63 5528.95 6566.12
1.2.1 BN 3459.54 3926.37 4169.76
122 NHE S 480.21 226.75 205.60
1.2.3 AN TSRS E I T 181.05 205.64 185.06
1.2.4 # 77BURN — AT URN 611.58 836.43 1430.78
1.2.5 Ffeft iRl Bt —Befir LaEai R 17.00 0.04 0.00
1.2.6 BAEFRIN 205.25 333.72 574.92

2 BN HEETHEBRA ST (21+2.2) 3099.97 2556.89 2964.02
2.1 BURFHERE S TN 1729.18 1111.34 880.66
b HA SRR RN 1576.82 947.55 707.35
2.2 FR RN 1370.79 144555 2083.36
221 EZFMIRN 3335 3852 38.81
2.2.2 fREEBHERN G L Wi RAELiR 13.00 6.49 0.00
2.2.3 HEEEE AN 198.56 229.37 219.72
2.2.4 HITBUR £ BTN 1030.99 1137.84 1787.37
225 AW 4 94.89 33.33 37.46
SEABELERANBT 87.02 63.30 58.65
BN BT (1+2+3) 9941.77 9836.86 11372.60

& HNFTE

& BRI A T RO A 2

Pi:
M HERIRTE, 2021—2023 45, | PR A6 XK IWECE Bt PL— A JE TR S AT AT, 2023 SE— MR A FL TG S H A
T S BCE ST 73.42%. WIRGE S E, 2021—2023 4, TR B 6 X BT T .

(1) —BAFETEW L FEN

2021—2023 £, J FRABRR —BALXTERA BT RFEHK; —BAERTMEIHURAERZH X, REMSERES
BX; MBESEAIERTE, M LZAFIRN KR .

2021—2023 4F, J PR IR X — A LTSI B RS, Hh— A LTS R, 5108 1800.15 127G
1687.72 {2,701 1783.80 1476 2023 4, J MR A G X — M AL T WA, T4 31 M (X ™) [WEE 24 £, 4T FE
AP — A FETRE U St EZ AN NN 4169.76 1270, [FIELAT AT, AR 5 — A JETRAON Bt 1) 49.94%, &M
N FETE YN BT dpe 2 B R 4

T VB R VA X — B A JEFRE SN BN &5 ELI sl R %, 2021 —2023 4E4) 714 66.17%-. 55.13%7F1 60.66%; A fh L4 2 A
RNV ER A, 2023 LRI FZRF GRS I 56.69%, FHAh BTk R IR AR A FERR . IR 4Edr iRl B
A HOSEERL, 2350 GRS 8.28%. 7.12%. 5.46%7F1 5.23%., 2021—2023 4F, | PH-E A G X JERS N ShEK, F B ih[EH
HEIR R BB LTINS FAT BRI R NG %, 2023 4E_EIR PUIRIN &1 5 AERLISCN ) 91.86% .

2021—2023 4F, PR AR A LTE T B SRS, Hh A ETRE S LR A RS ST . #E ST
FESOREERN ML S AR RS AR MK ST N 3, 2022 4 IR S A it 3955.63 12T, M ASLTIE ST 67.12%. 2021
—2023 F, JTPRMLR AR X A SR T .

2021—2023 4F, JTPPHIEEBXIB A SR (—RAFETFIRN—RAFETE L) WaI TR, 2508 31.00%. 28.64%7F
29.24%, WML HZBETI5E5 .
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China Lianhe Credit Rating Co.,Ltd.

KI5 AR AR X — e A SR SO BT L CRRLBL: 20T

JiH 2021 4 2022 4 2023 4
11 —BAWEIH 5806.54 5893.32 6101.37
o —fRAIEMSS 501.24 454.80
I 5 =2 th 9.87 11.79
AFTEI 288.38 291.43
HE I 1094.08 1141.72
BREERARS 7113 104.12
SCAHRIEA B S 88.51 81.36
th e fr AL S 923.05 986.43
PAfE R 613.75 635.61
T RER S 83.50 90.81
WL ALK H 356.43 311.84
AR H 757.80 737.07
BB H 335,51 291.94
L2 BB M 948.24 1323.35 2248.63
Hoep: g B 49.26 5321 5293
AL R 333.72 574.92 828.25
AT R A AL 227.19 131.07 197.74
HITBUR — AR 1558 A S 337.17 557.37 1121.56
RN S TSR P S 0.04 0.00 44.36
W H %4 0.92 6.78 3.79
AT R 4 -0.06 0.00 -0.08
—HRARBE I HETT (1.1+1.2) 6754.78 7216.67 8349.93
VE: 1. R 2022 FANRTEJE 4 09-0.002 {4705 2. RKFhR “--7 AR AT BEEEIE: 3. RERNE A
VORRIIR: 625 V(AR A T V0 47

(2) B EE S TEWCEL

EA i AR AR R T TR B 16 XBURFEE S TERAN WREERIR, FHF g R BUF k2 S RN I 52
BRI .

2021—2023 4, [ FALR B IR X BURHEE S TR RN B3 8 TR, HhBUfER SRS TR, TEEREG L E R
HARN T RRATE. [F3E, EAE b AR LN 23 3 o5 UM 1 4 TR USON 1) 91.19%. 85.26%F1 80.32%, A2 UM 1 3k 4 I 5
WO ) i 2 BRI

2021—2023 4, J PHE B X BURF IS ST BTSN %, EE AWM AR . BBl ST R . 2021
—2023 £, TR A X BUR R 4 TR P 4

KR 6« AR AR X BUR RS & SO ST s B0 (A 42000

T 2021 ¢ 2022 £ 2023 4§
11 BUFEEESSTH 2133.63 1906.42 1496.00
b WA XS 1253.05 858.17
B IS 3 H 122.97 177.49
AT RS 132.27 156.61
1.2 bR B 0.11 0.00 0.00
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China Lianhe Credit Rating Co.,Ltd.

HH 2021 4¢ 2022 4f 2023 4F
1.3 H 4 365.25 167.35 143.89
1.4 T BUNE B 5518 43T 3665.12 263.40 840.38
1.5 AL 229.37 219.72 482.30
1.6 fFEAR Rl R L DU R 45 R 6.49 0.00 1.45
BFEEESIH AT (1.1+41.2+1.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02
T L RHE 7 RARATIEEEIE: 2. RERINE TN

FRRUE: A BB AT

3
(3) HERALERERCIHFIRL

2021—2023 4, [ PR B X EA BEARZE AW S BU N ST EAR AN, 435008 87.02 12T 63.30 14 70H 58.65
{270, HERRAZETHIN EHANIRAR FES KRB A, EAEARLE TN 3ok [ RNEBON . BRI
BUYRANFI= BRI, 2021—2023 4E4) 54 57.76 1470 52.65 12761 54.32 {276, 2021—2023 4, |7 PR 6 X EAg B A
BTN .

(4) RRBHE

A CT T PR AR X2 X 5 AR X ALY 2024 FETEPATIHGLA 2025 FEMFEFERWIRE ), it 2024 4, T FEHLEA
AR TERR R ALTE NN 1837.32 1278, [FIELIEK 3.000; —MRAILTRE S 6485.35 1470, [FILLIGK 6.3%; BUNMERAETIEIL
A 715.15 127G, [AILL FRE 18.8%; BURMEREE A I 1784.17 1276, FILLIEK 19.3%. FIH, I Ik B X ElkEE RALE
PN 51.78 127C, [FLL T 4.7%; EERALEHHE YL 16.80 1278, HEHLIEK 1.5%. it 2025 4, | itk HiE X — A
FEFREYN 1892.00 1278, [FIELIEK 3.0%, H AR AT 1124.00 125, ALK 3.2%; —BA IS Y H 6330.17 1278, [
P 3.0%; BUM RS TR 719.52 1470, [RIELIGHK 0.6%; BUMMEIEETH S H 1823.35 147t

AR L2

IR B B VA DX BT R SR A

b 75 BUF {52 55 5148
IEALR B XBUR RSB T2 T T, BURESREEEMATHBRE. A8, REWEEE. LlfEE.

2021—2023 4F i, ) THHE [ V8 X UM 2 U A W 39 K, 2023 4F i A 11551.50 12,70, He A — e f 2% 5284.35 1275, 4 45.75%;
L7 6267.15 127G, 15 54.25%. 2023 FJ§, | PO EE XBUF GRS IRE S E 31 AN (X, ) FHEZZE 18 i GRIE I
R HE ) .

B 7« VAR B IR XBUR LSS REUE L CRAL: 270)

TiH 2021 4EJ& 2022 4EJ& 2023 4EJE
BURN BT 55 R 8561.15 9722.11 11551.50
Hopre —fRfiss 4389.72 4670.83 5284.35
B Ii55 417143 5051.28 6267.15

GORRU: WA Ve R A TR B
ME BB S5 SR, 2028 SR, PRI A6 XA BN 155 R A 25.73%; 17T BBUR G5 RETS 74.27%.
K3 8 « 2023 R THAL IR FA X BUR 55 S5 I L. CRRLAL: 4270)

THER 2023 4EJ&E

EE X AL 297251
& 8578.99
& 11551.50

PR A BHE AR ATT RO R R
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China Lianhe Credit Rating Co.,Ltd.

M B mE, |k ERXBUR S TR TSR Al REtas. Liigs. BIARORE, 7 2023 FRE
R4S, T B 2813.70 1276, A% 1709.20 127G, {REEMEAE 55 825.09 1470, +Hufi#& 765.48 1470, DUIZ Al UM A5 5%
KUY 52.92%.

G55 IRANTTH, A 2023 4RI, )T PR B IR X BUR 45 BRAN 11793.35 1276, #2021 4EJEHE N 1709.10 127G, FIMIR, |~
PEIL I B 16 DX IBURF 57 55 A B0FE 57 45 PR AT i 4% 241.85 1470, A15E — 5 HIRgE 25 16 .

B 9« IR AR X BUR G5 IRAE L CRAL: 278)

B E| 2021 £EJ& 2022 £EJ& 2023 £EJ&
BUR 5155 IR 9057.25 10084.25 11793.35
Horfr: —fRfi%% 4613.45 4900.45 5395.45
LIRS 4443.80 5183.80 6397.90

TORLICUA: 0 2 A A TP e

R COT PRI FAR X 4 X 5 E R XA 2024 FEFUERATIEHUR 2025 AE TS B AR ), 2024 48, | PRIk FR XK
ATBIEEUN 5% 1053.56 1470, FEAFFLEX . SRR, “PURE-—@” KA AR, 2. A, BT A, LEHE.
R E R Kb, BIRXAG SR 289.56 1270, #4UYHE 764 1470, A 2024 FEE, | VAL B A X EUM 55 BR
0 14394.35 14,70 R0 13146.56 14.70; Fodt, HIA X ARHBU 57 55 BRAR 4577.91 1470 RFM 3332.7 1470, T ELBUN i 55 FRA 9816.44
{275 A% 9813.86 1470, 4= X H HIA X ARHBUMN 5t 55 RAIHTEBR B P -

$h 75 B £
T PR B V8 XS R E, (HBUF R EEFEA R K. ZEE PR B 16 X BRI RBUF B KR 52 378
RFIE— e e], BRSNS, ZA5ae %R,

2021—2023 4, [ PREERXEGA M /1 G5 8EE W 51 = — A FE TR +BUR PRI & TEIRN+ RN ) B Frist
8, RN 7022.22 1276 6763.95 {2761 6873.03 12.70; BUMFGiSR 2 LT, 45508 121.92%. 143.73%F1 168.07%.

M 2023 FEJE S P AL I E ¥R X BUR G5 BRI A G, T PR B IR X T 2024 — 2026 = B EUR 57 55 £40153 79 N 1067.83
{276+ 1013.71 AL JCHN 1274.52 425G, 43 FIAH 24T 2023 SEJR A HBBUR 7 5510 9.24%. 8.78%F1 11.03%, F k=4 Mk B X I
HFEEFRAEAT TR IR K.

. REFEEXEL 2

AHFIEFBRESUNT TOHRER X —RAETEEE, | IR E R XBUFN A A5 SR g8 ks, ARFH5RIM
AR BB B RS AR A

2025 SE) PR QIR XBURF — B (ZHD) (BURRIRR “AB6I7) BUEIT BN 97.4903 1278, WIFR M 10 4, &R
B, BW—KiEA . KPGRASEER SN TERABX A LGSR, T8 TR, 2E. k.
By AL 3. A SO SR A 35 ME T E 2.

AU R, BORATIUAAN 24T 2023 Ji PEH R B ¥ X BUR 0B 28 ST % (11551.50 1270) #) 0.84%, FHAAT
ST PH R A DX AR EURF 7 55 RS2 8 N o

RIBE L (2014) 43 SXLAKME (2020) 43 53, MHBUR—BGRHEERSHA TRARGEHARMEIH, SEEREMA
JUPOIL R VA X — AR TRE R R, L — A FETE RN EEIE

2023 £, TR 56 X — A S TR — A FE TN BT BIA 2 T AR F0UR AT AR 18.30 fi5 A1 85.65 fif. [
P I X — A FETRERN AN — A FE TN S8 35 AR B3R T (R e FE P AR 17

I\« TERZEL

TRV R FA X 25 WL BT HI7BUR 6 55 IR 00 LU A GO ESE RE 7T (R S 1PAl 0 BHE A A f7 0
FUHIAREEIE I WU AR, B E A I BT 55400 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX
KB REM T BUR RS SR M=% 0%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z ][

“7 FPSHATROR, FORERESRIRT ALY AARE B R 7 BT RS EMTROE, R SRS T EUR T A
%

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

fRR%% EP
AAA LIS HIRE IR, FEARRRZAFIL G BRI, L R
AA EAEFISFHIRE IR R, AMATFIAZRIE AR, LA KSR
A BEERIS R IR, B AT AT IR, B2 KR
BBB BEEMISRE B, ARG ERMECK, LR
BB BEEMSREIARTS, ZARAT BRI, 2 KR =
B TR 55 (K BE TR T R AP IR R 58, L R AR
cce B 51 55 HORE TR BE AR T R RO 2R DF 3R, S 2 RS
cc HANRELLIE 55
C ANREELIL 5%
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
S RAEAIETIE RIS RON A RREEEAT BREA VP, BREAVP O B A5 R W BRER VP AN A E S ER R 1P 4

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
A o0 I BUR BOR AN LI & TR 20 € AE A I BRI DF 247 ROYT P9 58 R B 1 F- 4 TR

PR B R X 2 BRI O S AR S I DL R AR HOR AR, R A T RERT A TS FIVE G AR AR
SO BRI, PRI R X BT R B I 3l Bk B A R SR A R Bk

BRE B R S DG PR B R X HP RO AR SGIE B, A AT B AR, B AT e A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HAMEI, BRE BEE AT DL IR B 17 42
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