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e HAREL) G EARIRIR, TRER BV XN REUR GG HE T Pa4 G AR sl cE “HI0 0 Bk, BHaHE <+ M
R BRI (20212035 4 ) A I 4 B RO TS X A BRI (2018—2035 A1) ALEBE ST e A LRIV St
TR T Db m R R RAT AR (2018—2020 4F) SLTUKI: HlE T O TIPSR X | HEREXS B S BIE R S
PRHEIE PEIARAE R R T A R HERE TR . RIS IR R JE AR 2 AR DO JE . s [ — AR A5 Sk
B TH AR B RSO P BRSO S T S [FIRT, TR VA X R R 14 AR X ELAAREE B B, e
T 5 3hfg e R DX IO R I IR 1 R R R R A i«

BUME BB DT, T PG B9 XAWOIGREUN S B AT, KA T T Pth 7 bedt CBURE S ATFEHMIEY, #lE T
PEHE FA XBURE B S ATFHIE GRAT)) (P05 B 78 XEBUME B A TF IR GRA7)) (Pt % B 16 X BURF{E B2 T8
AHIE GRATYY PR B A X BURE B AT TAEF MRS HIE GRAT)) MBS0, MUFBURE B R 3 A TP g R /03
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

AT, WIEIPE AR REEURE B AT, KIHERE B XBUR T SRS AT L2 iSRS “HPEPBUFI " A1
App % C)TIUBUNT SR G R, KN ROPERBUGHSE S, BWER. 2022 4, PR A6 XN RBUFEL T
RSt B HBAR. BURF A REERE, BISI R “NFa. AR SEHEa k), KABUTA . FEBUR . FEBURREE SO, 2470
Wi sAi 2, OB AR IX BN S5S2W EAEMSEEEBUT S, MEEE B ATTNEEM AT, 2023 48, IRk E G
DX HRTDR R ATEUNTE SO A, VSR R R AT B IR ATEURTE S, RN AT E A B REGE AT 6, 0%
HR. B, m. BNGEMBEHSCE, RARIREDL P a @B, FFEHEd) PRk B 6 KN RBUF T s e T+ 24,
ST ELRE MRS AT B NG “BURME B AT BABE, SEHLE G DO e 5 v [ BUR I B0l 60, D B 500 5
PROLER S . RIS, RRERXTT PR B XBUR NS, B HT AT R HR I R AN, fiiR i aiatT.

VAR A 5, PR G DO T TR I U B . BRI, PR R XN RIBURF 7R AT T 2018 FEEK
T (OB P B SRR AME AR S BT 5 (2019—2021)), #E— PR TSRS BEOCEE, IRACI OB R RC B, 3 IO e I 2,
KA PRI SN BIRMER . SRIGI. B KIS AE RS U BRI 7T, 2023 4 PRI R HiE K ARBUS B AITHE (7
PR B 6 XN RBUF IR A TR T8k — Pk B 6 DX DR B O TARR St L), B A — 2B B AR X UL B [
KE, B ERX N BAS], (et e E g — Ky, HEEEAAIRSHSEL, fsBR XA tamRER
J&.

WO 55 B BT T, ) PEPHER 16 R i) P2 A 1 A A SRR Rl L i R 45 5 A Tt o i 3t 7 ISORT I 05 95 A7 L. 5 55 S8R
BEEBITTIH, TV A6 XN RBURFSEIRENA T RT3t — 2 I BUR 6 55 4 BRAORL) (7 PR IR X BUR A 657 55 KU
SUEE TR (X EUN — B 55 U BN (4x XBUR & T 55 PSR B S A ) € V6 DXCAS 28 0 U ot 73 A5 A 2
IMERERT (T HE— ISR 5 55 5 21 B VA0 AR ESORF 1653 55 AU (K 2 L) 7 Ttk B v DT S BSORT 2 T 55 T AN 58 <
EEIMNEY PR B X BUN £ U300 H SUSCE B AT INE) 50 fF, W2t BB, BE Mg, Riosfui. i
JRRE DR IS B 2 M I A5 T TS A A RV P BUR 2SR B LG s[RI, Sl R 5 35 KUKz 1 SN T B2 Rt e A R Bk
BN B BUME 55 N SR B . IABUR Gt P AR Z5 K L ™A% 9 SBURT 67 B8 B A7 T 5 B0 n s BSORF P58 55 e 11
RN T S B A s IR B T 510 AR T A U) SRR AL B 7 5 U . A L, TR R X 555 ELAL
AT 7E 3% -

EARE, TTVRHR E A XA T AR, JERIUT A 2655 KU I i, DA BOR P 95 RS B T B 0 T DR

B MBS

A B

R AR XEAT A A DB REAEXZ —, BUa SIS E R, RMBoT TR B 6 X RS AT B K,
Xt BT R R AR -

Hil, hEsAThsR. A, W B 82 DGUTERS], BT P ESAT QBT — RIS RN, AR, W ESAT TR
B (PR Sl or 1 rh SR T WA BRI B T8 2 e A DA 2% 20 IO S 3 R A, B P A BURT AL T
BGE, WEEE, HAEWBIE., R, RS ROB e, BeE., GsEHE I m, Ha g BUE s & 4 EuE
TER. —BONE, M7 BURNAT SO, B B T S R .

(1 HREFRER B R REARIS

Hh R 5 TR A DX SO 5r DL 1994 SE SEAT IR 20 B W EUE BRI DR R, BSOSO 20 D b JREURT L E ON T UG
I 5 W N SREBSORF S5 307 BORF SR SN o o, o SR [ E N AR OGRS ACAEH B BRI (B 8 9B R BB
Rl MRE HRAT L A A A A SR R SN I B CELAE TS BB T 4R 4P i WD 4 7 U e YN B IR B 3 i
FABGS SRS BB IR 5Bl MR ETERL. MR BRI IR B I E B AR BN S R BUR S
T BN LSRN BSE AR . AL AR N8, Herh VTS BRI NPT B b e 5377 12 60%:  40%F) LE 5173 52
2016 £F 5 H A HHEATE SO IS, Rk 5T 1% 50%: 50%HT HL ] r EHE(E BN o

ERTREE | 8
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(2) FBAHENR

TP B A XA E A R B iR X 22—, BUA RIS AL BB 2, T R IFSERAE L BUR I SRR AR T PE R E
VA X BT A T 58 B9 P H 5 36 X B g 3245 8., 2021 — 2023 48, I PEH: i 816 [X 20 B3R 15 20kl N 3492.89 12,71, 3964.89
{LICA 420857 1270, o, BRSNS & LA ) 92.35%. 93.13%7F1 93.52%, 8 3AHN & L.

K% 2« )it F e XA B A BN L CBAL: 2T

i 2021 4 2022 £ 2023 ££
—RAFETE: BRI 3459.54 3926.37 4169.76
LIRIEHEWN 233.93 233.93 233.93
2R ST 3225.61 3692.45 3935.83
2.1 — R PERERE ST 2985.08 3503.05 3746.07
2.2 LR SN 240.53 189.40 189.76
BURMEESTE: LR 33.35 38.52 3881
At 3492.89 3964.89 4208.57
TN E AR I
VORI 0625 8 (2 AL A TF ORI DL G I 96 X I T H2AJL B

1t 73 o LS S 1R 5
B R E R X R TE ER A R R, B —E MR, AR TAFLRERR.
4 3+ DI IR XM BOC ML (B 270

iH 2021 ££ 2022 ££ 2023 ££

—RAFTE AN ST 6754.78 7216.67 8349.93
BURF PR SN ST 3099.97 2556.89 2964.02
EAf BAZE RN ST 87.02 63.30 58.65

HBIBN St 9941.77 9836.86 11372.60
— AT S St 6754.78 7216.67 8349.93
ORI 42 5 R 3099.97 2556.89 2964.02
Ef B AZE L AT 87.02 63.30 58.65

B H Tt 9941.77 9836.86 11372.60

VORPIIR: 6 25 Ve (5 A A T VR 7

2021—2023 4, J VPRI A A X I BN SZ ST U A K . IR SR, 2021—2023 4F, T PREEEIX —
A FEFRE N S I BOON S B R ER RB2r, ELId#EE 65.00%. 2023 4F, JTPRHE EIE XM BN S, — AL
TEWN BTE BUF M S TR I ST FTEA AL E IR BT 5t 5 73.42%. 26.06%F1 0.52%

K2 4« ) iwtbik A ia K BURN St ol CRAz: 1270

mE 2021 4 2022 4 2023 4E
L—BRAFTERA LT (1.1+1.2) 6754.78 7216.67 8349.93
L1 —RAIFTEIN 1800.15 1687.72 1783.80
1.1 1B 1191.09 930.37 1081.99
1.1.2 RN 609.07 757.35 701.81
1.2 BRI 4954.63 5528.95 6566.12
1.2.1 AN 3459.54 3926.37 4169.76
122 ANV & 480.21 226.75 205.60
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HH 2021 4 2022 4 2023 4

1.2.3 PN TSGR T 13k 181.05 205.64 185.06
1.2.4 #T5BUR — B 55N 611.58 836.43 1430.78
1.2.5 Ffeft iRl Bt —Befir LaEai R 17.00 0.04 0.00
1.2.6 BAEGRIIN 205.25 333.72 574.92

2 BUF RS WMERA S (21+2.2) 3099.97 2556.89 2964.02
2.1 BURFHERE S TN 1729.18 1111.34 880.66
b HA SRR RN 1576.82 947.55 707.35
2.2 FR RN 1370.79 1445.55 2083.36
2.2.1 BB 33.35 3852 38.81
2.2.2 fREEfBHRN R L Ui LR R 13.00 6.49 0.00
223 BAERIIN 198.56 229.37 219.72
224 WITBUR L IS5 1030.99 1137.84 1787.37
225 ARG 94.89 33.33 37.46
SEFBRAZERAN BT 87.02 63.30 58.65
BN BT (1+2+3) 9941.77 9836.86 11372.60

£ R N TEL
i : U’\ B AR A T 0 R

MSZHEE IR E, 2021—2023 4, T PEALR B 6 XM ECE Ha L — B A LA ST s v, 2023 F— A LA S H A
T S BCE ST 73.42%. MWIRGE S E, 2021—2023 45, TG B 6 X BT T .

(L —BAFTERIELR
2021—2023 &, T PR BB X —MAKRTERA SIS K; —RAXTMESHURARIH AT, RENSERES
BER; WMBESEEIEEE, X ERABRARBEB R .

2021—2023 4, JUVRHIR AR X — A TR SRR K, o — R A LIRS BB T, 4350 1800.15 47T
1687.72 1761 1783.80 47T, 2023 4, [ PittiR A X — A LR W ARIEAL T4 [F 31 M4 (X, 1) M5 24 £, 4T T
KV —RASETE WO STt b EANIUSON Ny 4169.76 1270, [FILLAFTIGK, B L —RA LTSRN ST 49.94%, =2 —H&
AFLFEWN ST E BRI ARGy o ARHET PR B VA XM BUT KA €2024 4 12 4 XA BOTESATEGLY, 2024 45, T 74
MR A X e R A SE TR 1837.32 1278, —REA LTS S 1 6485.35 127

IR A X — B A SR TR P RORON o5 LB R 4, 2021—2023 4E43 5108 66.17%. 55.13%7F1 60.66%; Fifh LA {EEL
b /3R, 2023 FE LI ERA EERRD GBI ) 56.69%, HoAh STk K MBS A IE B W @Rl F R
A E R, 4350 BN 8.28%. 7.12%. 5.46%F1 5.23%. 2021—2023 E, | PR HIE X AEFRN B SR, FEHE
AR CE=) AR FYRON . L TUON ST INARAT B RN B, 2023 4E FIRPUTRN A 1 A7 FERBLION ¥ 91.86% .

2021—2023 4, [ PRLiRERX B ATE T H SRS, Kb — A TR T H L — ARSI . BE ST
FESRBE AN L ST . PAE ST AR MoK S o 3, 2022 S IR ST H At 3955.63 1470, 5 — A LTI T A 67.12%. 2021
—2023 F, JTPRLR AR X A U T

2021—2023 4, J PR EGKMBES R (—RALTEWN— B AILTE S H) Wah R, 757108 31.00%. 28.64%4F
29.24%, WMEH%RETIE.

B 5« AR AR X — e A SRRSO BT R L CRRLAL: 20T

2021 £ 2022 £ 2023 £

=
m

11 —BAEWME TN 5806.54 5893.32 6101.37

Hrp: —RAILIRSSCH 501.24 454.80
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Il 7 3
A
HEH
REEERR S
SRR E S B
Ao PREEAT L S H
A RS
THREAMRSC
W2 X ST
RIS
A IEH S
L2 ¥Rl
Hep: B EGSOH
EAGER
ZHEIS AR E W R
W5 BUR — R 155 1B A5 S
R Bt — A B i
P B4
AT e
—RABE I H AT (1.1+41.2)

VE: 1. & 2022 FANE T
ORI : A TS ARIE A TF HER

o3

2

(2) Bt ETEWCEL

%4:5-0.002 1270 2. RHbs “--7

AR NI e s 3.

HSZ=EUTERHNBRAD
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9.87

288.38

1094.08

71.13

88.51

923.05

613.75

83.50

356.43

757.80

335.51

948.24

49.26

333.72

227.19

337.17

0.04

0.92

-0.06

6754.78

J 72 R VUi HNFITEL

2022 4¢

11.79

291.43

1141.72

104.12

81.36

986.43

635.61

90.81

311.84

737.07

291.94

1323.35

53.21

574.92

131.07

557.37

0.00

6.78

0.00

7216.67

2023 4¢

2248.63
52.93
828.25
197.74
1121.56
44.36
3.79
-0.08

8349.93

H A 3 AE AU RN R PR B i XBUF HEE S TR R R EERIE, B T R BT RS TS K Sk

=LA RN -

2021—2023 4, [ FALR B IR X BURHEE S TR RN B8 8 T, HhBUfERSRNFS TR, EEREG L E R
HARIN T RRATE. [FHE, EAE b AR LN 23 31 o5 UM 1 4 TR USON 1) 91.19%. 85.26%F1 80.32%, A2 UM 1 3k 4 TH 5
W e R BRI, 2024 4F, PR E IR XEBUS RS TN 715.15 1276, FBF 18.8%, FEREFG LHE AR

BEPITER

2021—2023 4=, J PHE BIE X BUR IS ST BTSN %, EE AWM SAHEX . EEficH . ST R . 2021

—2023 4F, LR i X UM 4 T T

B 6« V0L RR B G X BUR PR G S I S s L (B 2 TT)

e
m

L1 B RS
Horr: d 2 AR XS
SZ IS
AR
12 bfigt B
13 B4
1.4 M5B & Tt 553 AL

2021 &£

2133.63

1253.05

122.97

132.27

0.11

365.25

365.12

2022 £

1906.42

858.17

177.49

156.61

0.00

167.35

263.40

2023 &

1496.00

0.00
143.89

840.38
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China Lianhe Credit Rating Co.,Ltd.

HE 2021 4 2022 4 2023 4f
1.5 ALER 229.37 219.72 482.30
1.6 fF A M5 F R £ R4 6.49 0.00 1.45
BRFHEEEXH AT (1.1+41.2+1.3+1.4+1.5+1.6) 3099.97 2556.89 2964.02
e LRy “--7 R AT Kl 2. RERNE AT

LR DU BT LB
(3) HERALERERCHIRL

2021—2023 4, T VOALHE BA X EA BEAZE BRI S BU N ST ELEAR AN, 435008 87.02 1278 63.30 14T A1 58.65
255, HEHBEALEMHEBN EIAMIRNR EES R, b, EFRAZE RN EZRAREBON . BRI
BRI BRI, 2021—2023 £/ 524 57.76 1278 52.65 12 7CH154.32 {270, 2021—2023 4E, | PHHE H G X EH %
GBI 4

(4) RREHE

RYE T TR IR R X2 X 5 IR X AR 2024 FETEHATIEBLM 2025 FHHEERMRE D, Tt 2024 4, ) FokA
BIXTER— R AETE YN 1837.32 1270, FHIEK 3.000; —RAILTE I H 6485.35 1270, MK 6.3%. FH#H, | PEHEH
YA X SEILBUM PERE S RN 715.15 127G, [RIEL N % 18.8%; WU Ik & T ST 1784.17 147G, [FIHLIGK 19.3%. Filit 2024 4%,
TV B X e R E A R AL E THE W 51.78 127G, FLL TR 4.7%; EA BARLE WA CH 16.80 1470, R 1.5%. 2025
5, BUFTPRE H R X AL TR 1892.00 1270, MK 3.0%, HABUSIRA T 1124.00 1278, WK 3.2%; —BALLT
HX 1 6330.17 1270, 381K 3.0%. 2025 FFETTHT PR B VA XEBUN MRS RN 719.52 {47G.

AR L2

BRRUE: S BB A BORLR

b 75 BUF {5 55 5148
TR B XBUR RS ABLT2E T T, BUSESREEERATWBEER. A, REEERE. HHlfEs.

2021—2023 4EJi, )T E V4 X B 5 UROR T3 K, 2023 428 A 11551.50 12,70, o — 1% 2% 5284.35 12.7C, 15 45.75%:;
L7 4% 6267.15 127G, 15 54.25%. 2023 FJE, | PO EE XBUF GRS IME S E 31 AN (X, ) FHEZZE 18 i RIE M
EEMRHEF)

B 7« VAR AR XBUR LSS REE L CRAL: 270)

TiEH 2021 4EJ& 2022 4EJ& 2023 4EJE
BUN BT 55 R 8561.15 9722.11 11551.50
Hopre —fRfiss 4389.72 4670.83 5284.35
L5 417143 5051.28 6267.15

ORI A BHE AR ATT SO R

M BB BT AR, 2023 4R, T POHER B IR XA RBUR i 55 R AL 25.73%; T EBUF IS REL 74.27%.

K% 8 « 2023 MR PR H A X BUN 155 25 i 1 0 CRRLAz: 428D

THER 2023 4EJ&

EE X AL 297251
L 8578.99
23 11551.50

VORISR 02 Ve fe LR AT VR B
MBS R EBIAE, | PR AR XBUS G EEM T IBGRS. A, REEPEES . THf#Es. BRERE, £ 2023 4RI

S, T 2813.70 1278, A M 1709.20 1276, fREEMEAT 5 825.09 1470, T-Hufi & 765.48 147G, VUL Fl 5 BUF 5%
MR 52.92%.
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

fREBRAUT T, A 2023 4F)i, | PO B i X EUR 5 55 FRAICA 11793.35 {470, $% 2021 4FJEH9 0 1709.10 1276, [FHIAR, |
PEIL I B 16 DX IBURF 57 55 A 800G 57 45 BR AT i 4% 241.85 14.7T, A15E — 5 HIRhE 25 16 .

B 9« IRt AR X BUN G55 BRAUE L CFRAL: 270)

TiH 2021 £EJ& 2022 £EJ& 2023 £EJ&
WU 55 BR 43 9057.25 10084.25 11793.35
H: —fRfiss 4613.45 4900.45 5395.45
LI 55 4443.80 5183.80 6397.90

RRORUE: BA BB AR AT BORHRE B

5 BT EREED

IR B X AS AERE, BN FRESE TEMAEIRKR. Z R TR B X SR A T RBUF BRI 37,
KRB — 2R, BRGRS KR, SRR,

2021—2023 4, JVRMRBIRXGA M 1 (W5 856 W 1 = — A FE TR+ BUR MR & TSN+ LA ) B BT
31, 430N 7022.22 {270 6763.95 1270 H1 6873.03 127T; BUNGISH 2 BT, 25108 121.92%. 143.73%F1 168.07%.

M\ 2023 £EJEE ) PRI B VA X BUR 5 55 B E R 0 AR G, T P9 LR B VA X T 2024 — 2026 25 33 1 BUR 5 55 4473 B4 1067.83
{276+ 1013.71 {2 JCH1 1274.52 127G, 4 5IAH 24T 2023 “FJR A EBBUR 4510 9.24%. 8.78%F1 11.03%, Ak =4 Tl AR XK
AT E IA K.

.\ SREFEEXR DT

FBEREEREPN) TR B R XBFEESTEEE, | TR R XBUFR AR R EE R IR, AR
B REEAE I XU AR AR .

ARAEFIELHE 2025 45 PR E VA XBUF BRSBTS (D —2025 47 PR HIR X BURF B I6% (0D (LR E
PR “PUBAGESR ). 2025 4T PR F VA XU BRI T 0505 (=) —2025 45 FEAL IR B XBUF £ 0 (LD (BLURERK
“HIMEIE ) FN2025 4T PR E A XBUR IR ER B LA (U1 —2025 PR B XBUR LI ONED (BLUR R
NIRRT AMBIRIAAT R IR BN BT LR e BTN R.

K% 10 « ARBIMELL Az 270, 45D

RS BRATHE HHRR BB BEEReHR
V9 i 215.00 15 BRAEATE =R, B—EA B R G %
ik Glies 150.00 20 BRAEATE =R, B —OEA B AR R 5%
VA Uliess 150.00 30 FRREATE—, B — R B ARG S
it 515.00

BORRIR: TR B X W EUT S A

AR ISR SNNBUF R SRR, 2021—2023 4F, |7V A6 X BUF S TINS5 AR A 4 1) 5
BN 6.02 fi5. 4.96 51 5.76 5, BUR ML G TS AHEBUNAS 4 1078 35 5500508 3.36 fi5. 2.16 fi5 Al 1.71 £, #
R, TP I DXEURF I 3 4 TR LIS N S RIS 1 3 4 T BT IS N o) A b 5 03 e o s o P A 1 o

I\« TERZEL

TRV R FR IX 25 WL BT HITBUR 6 55 IR 00 LS A LGSR RE 7T R S 1FAl B0 BHE A AL AT
I REEIE I KSR, B E AL BT S5 200 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX
KB REM T BUR RS SR M=% 0%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z ][

“7 FPSHATROR, FORERESRIRT ALY AARE B R 7 BT RS EMTROE, R SRS T EUR T A
%

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

RR%H X
AAA LIS HIRE IR, FEARRRZAFIL G BRI, L R
AA EAEFISFHIRE IR R, AMATFIAZRIE AR, LA KSR
A BEERIS R IR, B AT AT IR, B2 KR
BBB BEEMISRE B, ARG ERMECK, LR
BB BEEMSREIARTS, ZARAT BRI, 2 KR =
B TR 55 (K BE TR T R AP IR R 58, L R AR
cce B 51 55 HORE TR BE AR T R RO 2R DF 3R, S 2 RS
cc HANRELLIE 55
C ANREELIL 5%
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IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
R RAEASI TS RIS RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E SR R 1P 4

PR B A DXV EUT A% I B35 PRER VP SURHE B0 R R AR S Bk, BRG BS54
A 0 I BUR BOR AN LI & TR 20 € AEASHE G0 DF 2247 ROYI P9 58 SR B 1F 4 T AR

PR B R X BEROL KA SR DL R AR HOR AR, R A AT RERT ARG FIVE G AR AR
SO BRI, PRI i X BT R B I 3l BBk 4 B A5 R SR R Bkt

BRE BRSSPI IR AR X FP IR AR SRIE B0, A AT EERAR ML, B AT REX A
UGS F PP A O SIS, A TR AT b B, SO HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

40 PR B A X BUT ASRE SR SEERER VPR BURE,  BE UM E RUE . TIPSR A HLE 1
HAMEI, BRE BEE AT DL IR B 17 42
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