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1 [R) 2 W BSCHE T 1 B ALAG, K I B SR 0 L

. WESES

A B

WA EARE ARSI B B R 5. MRRARNETR X MME—RE RETRX, fRMBHEREE KBS
MBER, XTI B TE A PRI .

Hil, shEsAThR, & W B 8/ 2 LGUTERS], m TP ESAT “—JBUF— S0 50, MR, WEser gk
WA B . (TREREY Rl 53 1 v AN 7 W BRSS9 2 B A8 BT & G I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, aE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D PREFEEBRARD

o e 5 0 ORI DA 1994 465G A7 04 B BCR B AR R 0 chl, BUKIRON A R SRBRE RIS MO LSO
RSSO 5 T BRSO . JE, o SRR S O L BE . 2 FRAE T B BLRUM (B, 900, I ELBLRIERES .
B SRAT LSS Gl N B R BRI T A R BB 4, U7 B B N SR L A PR . 3
O R RL . VEOUREL. BB, EAVBL ENAERD. MNDRL. MR TBL SR, LM ERURIBION S th SBOR R BUR
JERUOELIERERE AALFTEBUR AFTABL, Srh Al I ABUA A AL 5t SHE 7% 60: 40 (9LEBISIE. 2016 45 A%
WHEATEF BN AUR o3 S 50 50 HILLHI 4 SE MR -

(2) HBAHB

(AT EDEREPT K R 0 LSS B S, DR EHERE SR ACT 5 S RE A TR BRI, 4R
PR RBUIE 0K AT SCRE . R 8 WBUT A TFRE R0 1 B W BOR B ., 20222024 45, WA IAS LIRS F
B,

K% 4« g AR LGNS L CRRAL: A2T0)

H 2022 4F 2023 4F 2024 4
—RAIETEH: LHANBIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2R SATIN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AU 192.42 292.36 334.57
BORFMEESTE: EFANIRA 578 9.00 113.14

A 1097.80 1286.09 1401.29

BERIRUE: IS BEAE AR 1 vl 2 WA B R B T S

o
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FOANA a X



@aEEﬁEWEHﬁEEEE
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b 75 A B S R

WHEAVBIE SRERRE, B SRR, AT SRBRRR: 2023 ERLFFREMEKE EFERM
BRI MBS, WRABMRARFTET:: 2024 45, SEMERL. MVFTARA LB ERE T REER, Bk
NEEH T %o

R o A8 WA BRSPS v B A — A FE TR MON /S T - BURPERE G O/ T AN
A B AL E TN/ S BT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2022 4 2023 48 2024 4¢

— AN ST 2695.33 2869.05 2996.05
BUR PR SN i 1146.59 1283.82 1614.46
EA BAZE WA T 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55

—IRAFETRE S S 2695.33 2869.05 2996.05
ORI 4 5 1146.59 1283.82 1614.46
Ef RAZE S H AT 6.08 9.48 8.05
B H 3848.00 4162.35 4618.55

LT
FAaE 4 W 58 W BRSBTS S

MGG 2022—2024 4, A BN ST DA— A LTRSS B RIBURF PR e RN B3t 3, —BA 3t

TSN S TR I R 28 T OO BT 9 15 BEZI7E 65%~70%, BURF 143 SO A TR 48 SN ST o ) o BEZ97E 30%~35%

M HEERIRE, 2022—2024 4, HFE A IFEC B THREEEIK, PA— A ST S S BUR M3 & TR S s e 3,
2024 F— A LT 2 H ST S N 64.87%.

M S S ILE , 2022—2024 4F, HERGE WO AT . 2024 45, MEREE — A LT EA LS4 167.67 1470 BUFESL S
TR AEASE A 142.96 1270, WA WS e R B iF, B — 2 M sett, AT 2urd Sk E.

K% 6« A 2B BHEIL CRAL: 270

H 2022 4F 2023 4F 2024 4

1L—RASBEBN Bt 2695.33 2869.05 2996.05
L1 AT N 832.43 900.71 890.51
LB 609.33 667.37 660.59
BE 1 ON 223.10 233.34 229.92
1.2 BN 1092.02 1277.09 1288.15
1.3 B4R 146.19 155.37 211.14
LA N 57.95 70.71 89.94
154545 5% YA 271.09 247.68 332.01
1.6.3) I TRSEAS 8 1 T e 295.66 217.50 184.19
1.7 X R RSN 0.00 0.00 0.11
2 BUR RS TERA S 1146.59 1283.82 1614.46
2.1 BRI G TN 468.86 463.89 407.69
Horpre AT A B LRI 399.56 391.35 337.41

I B RO SN 25.25 22.64 15.56

2.2. AN 5.78 9.00 113.14

ERITRIRE | 9




M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

HiH 2022 4 2023 4 2024 4F
2.3 LR 148.86 96.13 88.59
24 NF 4 22.90 33.55 44.09
25.f1% (LD N 500.19 681.24 960.95
SEBRALERANET 6.08 9.48 8.05
4 LSRN BT 682.96 788.81 803.48
BN ST (1+2+3) 3848.00 4162.35 4618.55

: & TN
B VAR S AT (2 B B

(D) —BAXEFEWER

2022—2024 4, WERGE —BAFTIE RN B K. FH, WA —BATER A K., 2024 4, HEE—HA
FETREMCN I T4 [ 31 N PATEIX I EE 28 A1, HEB ARG .

R — A LTSRN ARSI A 3, 2022 —2024 4E, Bl &5 Lo 3R 73.20% 74.09%F1 74.18%, DAIEEAL. 4l
FriaRl. ERL. R, LHOIRERISENE. 2023 &, ZAGHRE MK KBS K B HOE RS OSSR, i A I
USRI LK 59.66%, T ShBLIOIRN E LE3E K 9.53%; 2024 4, SZ3BMEBL. Al TS BUR L Hh 38 8 B Le A B T FERem, Bk
BNFLE TR 1.0%. HEREEIEBIRA EE R LT . EAERIE GEP) GEEARN . TBE R RN . BUFE R4k
NEERI R, 2022—2024 4, AR BhIE K .

2022—2024 4E, WRHE AT T K. WM BB, 2022—2024 4, WA — AT Y HUHE L H. #
SARBEANGME ST L RMOKSE . RA RS S A XS . A SRS S . A S e AR Eis s Y o T, 2024 4R
R N\TSZ A1 1803.80 12478, 5 — A FETIAE S H K 78.66%.

2022—2024 4F, WFHEAMBEASE (AT A FETE T H) 25518 39.69%. 40.05%F1 38.83%.

2025 4E, HEEGE — A ILTRE NN 903.7 1270, FEIHHK 1.5%. FEH, B E — A LTS W 2344.5 1270, FEIEK 2.2%.

B 7« WraE A IS BB L CRAL: 270D

mH 2022 £ 2023 ££ 2024 4

—RRAFEE S H 2097.37 2248.96 2293.21

For: AR 162.37 183.47 179.29
HIME A 0.95 1.15 1.23
AT 109.22 110.42 109.75
HAEH 313.91 361.96 362.40
BHABARS 69.16 69.54 65.13
AL IR R E SRS 38.66 42.75 41.10
A SRR AT S 282.65 352.23 370.42
DA e H 251.52 247.92 212.31
TREIMRA S 50.73 44.52 37.33
WS AL X S 201.57 168.88 168.46
MK H 265.65 271.84 300.09
AL BB 66.34 79.24 101.08
BHRE (S B 44.94 48.92 39.57
[ERI141E 8 ] 5.87 9.37 11.14
B AR BRI R &S 40.47 34.01 50.46
A3 55 PRI ST 53.36 61.22 55.71
HRI A B 46 S 5.25 5.76 5.11
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HiH 2022 4 2023 4 2024 4F

45 A4 B 57.34 58.02 59.85

b S 1211 26.66 12.17
AT IE AT H 174.54 145.05 225.69
ZHE A R T T 54 233.56 208.20 253.69
B 22.37 29.03 4357
S P S 155.37 210.48 167.67
—RAFTE M ET 2695.33 2869.05 2996.05

(2) BURHEESTERC D

2022—2024 4F, ZEA AR IESNRRSE R, A BUTERE S A RNRRSE TR, HdEE b R
WS ) EURFE R S TR N 85.22% . 84.36%F1 82.76%, & BURF It 3 4 T AL RN 1) 1 Bk

2022—2024 4, WHEEAER S MR, WK LR, FERAFINS XSO, ZlEkCl . fEMT RS K
AR A2 2 < R I T S5 U e HE R SC 5 s SR E8 S5R39 96.13 4478 86.09 {ZTCHNT 142.96 1278, BUNESE & WS- g
Ak B

2025 &, WBHEABUNFMERSTIERON 349.0 1270, R T 14.4%; BUFMHRETESCH 997.8 27T, R TFE 3.7%.

K% 8 « A BUNMESE S SO BB L (AL A2oT)

WH 2022 4F 2023 4F 2024 £
BUR RS H 877.98 944.56 1035.73
Hep I ZAEX S 329.03 370.15 288.91
Horpre A M A FACH AL ISON Bt B2 T3t 45 WA\ 22 G 3 279.54 305.96 244.98
BT BRSO B 2 HER S 23.49 18.97 12.70
B X o & RN Z R S 13.04 33.23 10.39
BB 111.80 81.36 146.76
AT R 51.22 64.42 74.78
FEAd BURT 13 X BB TR 55 N 22 RS 379.49 428.63 476.76
T B 55.19 66.55 82.05
4530 A 3 117.29 184.12 353.71
RS LER 96.13 86.09 142.96
BURF RS ST T 1146.59 1283.82 1614.46

& BT
S DA MR 7 28 T B BT TH (5 R

(3) HERALEFEWHIR

2022—2024 4, G EH EARLE MEWN SN, BER EARSETEWN . EZA RN _E 545 RN L,
H R A T BURN BT I L AR /N 2022—2024 &, #ERGE 55l 58 i B BEAR S TEION 5.93 1476, 9.30 {276/ 7.73 146, £
BHFEWA TR R, WA EE R AL E WU ELRLE R4 0.11 1476 0.14 1Z70H1 0.12 1476

4) KkEHE

R4 T 2025 FEHHEPATRE DU 2026 FEFUE R ), T 2026 4EiFrE 4 52— R A FE TSN 930.9 27T,
WK 3% f; — A LT S H 2384.1 1270, 3K 1.7%. 2026 4F, #§E5A T SLBLBUR I & TRE N 346.5 1270, TP 0.7%;

BUFMHERE S THE S 7842 1278, TR 21.4%. 2026 5, #rE SR E R RARLE HEIA 6.3 1478, WK 10.8%, (i 4.3
1278, M 24.2%.

ERERRE | 1
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AR v

b 75 B RF 5625 £4E

WHABNMEIBEELBHEZREE, BUMREEESRETESR, BINGHERESEERTIBERM R 3 BEM .
Bk, FREEEENIMAES . RWKAESFRETE.

2023 —2025 EJiK , ¥ 7 48 BURF 55 B R 8230 1, 842 2025 4N 5783.13 4270, HA — M5 45 i 35.42%, L5 55 1 64.58%:
F AR EFE BRI . ASE IRV . A, R A s A . AR RKORI AR A A AT

K& 9« I EBUNBIS DL (AL 27D

Ui H 2023 4EJE 2024 4E & 2025 4R
B BRERE 4106.10 4988.30 5783.13
Hep: —fiiss 1806.80 1921.65 2048.57

LIS 2299.30 3066.64 3734.56

D0 HNFITEL
DA A5 MRS 20 TF BORERI I G 28 I IERUTT B A2 el e

S HBURF S ARG, WA BUR RS EENMAET RS, 2025 FIK, A ARARBUFGS R0 31.57%, T EHBUF
545 250 i 68.43%.

E 3 10 » 2025 FIEEFRE T BUR RS SR (AR {278)

TRES B RB

AR 1825.46
IEZ34 3957.67
it 5783.13

TE: RERNE AP
BORERIR:  BCA BRI A TT BORME B9 48 W U T 42 Ak R} 4

B 11« A BURGIS IRAIE L CRAL: 27T

TiH 2023 4EJ 2024 4E)&E 2025 4EJ&
BUR 45 BRAR 4212.70 5407.70 6059.70
b —ffiss 1862.90 1978.91 211291
L Ii55 2349.80 3428.79 3946.79

BORERIR:  BCA BRI A TT BORME 9 4 W U T 4 Ak R}

5 BT R EE

Z BB L IR B R RBUNE IR, RRITE—ENME SR, BARHESRERK, ZERIRE.

2023 —2025 fEJR, HWEABUN AURERRS: ETF, 20108 54.38%. 62.86%F1 71.32%. 2025 fEJE, A BUN AUl RAE4E 31
AMNEEATEX P HEL S 27 o CRAREIEHET ).

2023—2025 5F, HWRAEAM AHE G, 35108 2650.69 470 2699.49 1ZICH1 2679.98 12705 2023 —2025 FJE, HERIE
S5 R e BT, 20BN 154.91%. 184.79%411 215.79%.

M 2025 FIREFEBURBIEIGR S S FE, WEET 2026—2028 B 55 551 420.51 1276 426.34 12080
313.14 125G, 43 HIAE2T 2025 SRR BUR R 51 7.3% 7.4%M1 5.4%, RR=ZAFEEFEATEIAK.
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£ SREFEE XL 24

WREABUNHEESTEWA B FBUF RS TRE RS RSB REEE R . A BUORXT 2 B S0 4218 68 1tk 58,
Z BRI B BT R 08 ) U AR AT

2026 A BURF R L6 (0D (BURRIFR “ARF07 O BTN 8.0280 1276, AR 156 45, fpFAHE—
W, B —WIEAR, BZEFEHTERAFERMGS.

AHAGT IS 4R 0% 5 W IBGER T TN NIBURF I 25 S TR A, DABURF I 2 & TN N IR AT B R &k . 2025 4, A
BURF MRS TRE W BT (1473.0 1250) MBUFHERESTREUN (349.0 1250) 23 A 2 F AR TR AT PR 183.48 £ 41 43.48
%, 1R BUR ML 4 TSN S T AEUR P 3k 4 TSN S A A 452 T ) AR B A FE R

I\ TERZEIL

SRR A LT MEL BT T BURGEIROL B A BORELIE BT 2R 61 Ph, BRE B DO ASI it 2 A B
BRI ABEARAR, B € A BTS00 AAA.
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Mitk1 ERAFHAREREX
B VS MO BURF 5 2575 -SSR =), 5 ERRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ T
“RFEHTON, FoRERASYIEICTARSS: AA RE B YT “+7 5L -7 FEESEHTRONE, FonE S gE T EUR T A
£33
FAE SR SRR T PP GUE 24 KR SRR HEY 15 540 s B T 1Pt B 2 Rz B i e, (HAHE
Bk S FSE GPP O SOE 2 1) P R
BARSER v B TR
BR%% Epd

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS

ERRRERE | 14
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(S RAEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
B R EORMZRARVR R B[R 20 7€ AR A PP 2 A7 KUY 9 58 B BR P4 T A

R A THIRDL B AR TG L R AR B AR, BOR AR AT REXS A L0045 FH VP20 A R RE i (1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BBV RE IR A LPPIRIL RGO AL E B LA R E S, WA IA
HRAA, B BLRT BEXT A GTAE F P2 AR BRSO I ST, B A AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

IR R T BT ANRE SR SR BB PP BURE, B tH LM IUE « AT S R L0 5E AR P,
FR A B A5 T DAL E B PP 2
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