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AL EiE
UiH 2022 4¢ 2023 ¢ 2024 4¢

XA B (2T 6889.62 7551.18 7935.69
X AR = S (%) 0.4 9.2 37
ABHX A= S EH (o) 67314 72958 75903
=P 20.6: 19.0: 60.4 20.0: 19.2: 60.8 20.5: 189: 60.6
TolkxghE (2o 755.90 861.42 924.30
] & B % (1278 3737.07 3778.18 4046.43
i 5 B = P I (%) 4.2 1.1 7.1
FLETH PR LA (L0 2268.35 2511.32 2405.61
HEH AT (270 2009.67 2313.93 2776.51
WHLEE (%) 61.49 62.46 63.08
AR (o) 30957 33192 34829
— AN (27D 832.43 900.71 890.51
Horfre BN (2o 609.33 667.37 660.59
—RASLTEBANIE KR (%) 9.6 8.2 11
—RAFLTEBN BT (27D 2695.33 2869.05 2996.05
— AT ST (1270 2097.37 2248.96 2293.21
W E%EE (%) 39.69 40.05 38.83
BUMPERE G TR IN. (27D 468.86 463.89 407.69
EZFBMIN (278D 1097.80 1286.09 1401.29
WITERE M1 (27 2399.09 2650.69 2699.49
T BUR 55 A ({278 3486.63 4106.10 4988.30
M7 BUR i 45 BRI (278) 3703.40 4212.70 5407.70
BRI (%) 51.14 54.38 62.86
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VE: L[ VEP RGO DL 2017 S RRE, ARMRAEIERKC RIS 2. IRBULR e E A TR R, 3. AB TSRO (R RS R RRON s 4, BOE SR =— A

f
LTSNS TR S HH*100%; 5. 7 2R G J)=— M A LT RN +BUR P54
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R, WA B, RPEBSITEIX, BAoNEON. EREA TR E R, JLLABMNER ST RERIR, RS
BIEANTE, PURRALEE ST PR A VA X AR AT, 7R R R I AE R i R S SR O . SO, BB R VR AN R PG AR, 2
ACFPE EDEERE IR RV E OB ENE . WA SR b a A (R R S AT P, s B R 3.54 T AR,
WAL 200 3T AR, FEE 4 AT, 5 AR, 4 ML 6 MRIBAR . WRIRERA ST R ESE, #E 2024
JE, WREARAENI 1048.31 J7 N Hodr, IEUHEE AN 661.28 Ji A, IEMLE 63.08%. 2024 £, 54 LML X A= 2= B AH 7935.69
{270, AN, FHEK 3.7%; A A P BN 7.59 Jit. 2024 4, HEE®EE RS SZEEA 3.48 Jit,
FIELI K 4.9%. Horp, AR AR SZRCIRON 4.43 T30, R 3.9%; KA E R AL RN 2.21 Ji76, HHEEEK 6.9%.
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AL BURE Y KRN, INPRSZE “ NTREGE” edin. FN, WOTBUFREGIS A FESR, “REH7 ESEmTm, &
[H 48— K@ B RHMEE, %K “WE SHRIEEEA.
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PR & L BT iR R B IKED 7, BRSO WTAR Ry H 28 B A S & Tk b AE SEEUE G, LT S =1
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ANBRTTT, 2024 FFJE, BEEEEABKIBE RN 142072 AR, S2HL “BEEEE” . 2024 5, R A IR
JiE R 4237 L NA R, FIIEK 7.5%; AMIRYEi L 4934 LA R, [FIHIEK 8.9%.

BRER T, R CE R RN S DU R R G R PR G R IR . I RIS ) A R R IR (B )\ S 4L
AUARRSZ 2D, NHEFIE WA B S iRl A R IR A 1305 AR R S B E R R 2, A 15 B4t B Rk % . 2024
F, WA SRR IS E R 5545 L NAE, FIELIEK 7.8%; BRI RWisin B #1577 (AN B, FE T 11.8%.
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WS J7 T, WA TR T LA D 2L EH BRbL . =0 RS E BRBLA T, LB [ BRI A0 = 17 L% A kb 78 I W T
PSRl e 2024 4, R AE SBIRMUR S & 794.38 HANA R, [FIHIEK 22.4%; RAUEYEEE 2055 AR, [FHIGEK
58.6%.

B 5T, WA TA 68 AN E RS, A RALA W W, FOA PR\ Fis. MA =Wk, KA ERES P05 Hik”
KI5, W0 R ER S LAV MK AL, X A 12 R P Y S e 11, AR B AR B R AT R AT R R DL K P AR IR AT S . 2024 4E,
R SEKIZ TR JE i i 13728.00 1ZMEA B, ALK 17.8%: A4 O IRt it 2.25 120, G K 8.6%; A4
FEf i 368.1 /7 TEU, [RILLIGHK 12.3%; &EHHRERME 1933.6 AR, R TFRE0.5%.
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GRS <17 REIAR AR R, FeplsRi R g KA ARG, RIPR BRI BRI A sk “47 &2
TSR, AR EL, IR RSB ESEIY TR E  . 2022 UK, WA HE EHATTTTR X B 5 # % mKF I
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Bl G0 R = M BT 2, WA e LSS M RF SR, 2015—2024 4F, = IRFEMEES I 23.1:23.6:53.3 THEEN
20.5:18.9:60.6, HhEE—. — L R NEEE, 2024 B =0 G BT 60%, =t 4 E R 25 DT R R .
PRV ST, R BRSNS AR BRI M R I R 2 T S R

IFREFA DB RO N E S — P R RN R, 2022—2024 4, 55—\ A0AE B8 22 508 3.1%. 4.6%H1 2.0%. HEFETE
AR S ER 42.5%, 2024 58 BARMEORL S A 2605.38 1270, A HLEK 2.4%, b LR AV 3 S AT S2 3R
R7PME 1420.27 1278, FIEIEK 2.1%.

HEAEZE ANy N B 4573 = ol | 4] 2T 1] e | RN =< 7 278 Ryl I 10 AN | AN -8 S 1 D AN [ < =¥ e i L AN W S U R AN 1
N MR IRZERIEMY . A R AL 226 S 25 . 2022 —2024 4F, TR AL F T3 hofE 7 b 23 B A8 50-0.4%. 18.5%
1 7.4%, IEA TSN,

A DU o R B G, T LIS R 7 . B TE AR BES RS AR ILFEKR, 238 TR X A 3 &
PR E AR, VRN E A E N 2 5 B R BIBUR A 0, R AR SER B, 2022—2024 4, A EFEEE
FEE 2 S NE 3 6003.98 5 AR 9000.62 15 AR 9720.78 J5 AR [E3, HFRE 4 S 4E eIk I SN2 3 1054.76 12,58
1813.09 2. JGH1 2040.14 12.7G.

=TT T, 2022—2024 4F, WA G R SRR K, Wi E RSN, BT R R K,

B 2« ErE A b R AR 1 Il

mH 2022 4 2023 £ 2024 &£
s REEIR OT R 643.99 905.82 938.29
P B A (1200 1098.02 1500.99 1409.64
Vb E5 s C AT 1158.37 1169.29 1207.63
AR EIR 5Pk 723.15 1119.29 /
T )7 FoRRPEU S A
VORBRE: A RSB A AR IR S A e
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R RM R LUK M EEHED) ). 2008—2017 4F, WA KA SOR TR AN R a BT, BT o & T2 E
BI7KFs BR 2015—2017 440, WA RATH SRR T R EPRIKF. igmE R R MRZHTRRE D, BREaKE
EURFERCR BB, 2007—2017 4E, ¥EREEE @ R =% B 502,25 G CEEK A 412540 1270, 2018—2024 4F, R & [ & %
PRI AR E R . 2024 4F, WA EEE R, H—. =0 =SPREE R 5185 60.8%. 20.2%1 3.5%; {ZHIX Y,
RGBT R LK 1.1%, = WARGFRH T F K 9.5%, EFL5 BRI R G 19.9%, S0 W% o [ K 7.6%,

A SR E XA T LUK 9.2% . B8 75 b= 8428 BUR AT, W9 e 48 53 b = 38 55 o b X AR = B T EL B R 2017 411 46.01%
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MR R AT K I R EHES) . 2022—2024 4F, R A EAL S T B E R 0N 2268.35 1470 2511.32 /Z70A!
2405.61 147G, LG A 5)-9.2% 10.7%H1-4.2%, ENEF TTEIERZBEERHANERTIHZE —ER MW, 2024 F,
BRI SIBNF EE K 4.9% % 34829 J6, H AP AR FIR AT Ja RIS W SZECUSON 730 A 44307 JoAN 22146 TG, [A]EL) i3
1K 3.9%F1 6.9%. 2024 4, UFEIEIREUNIARAT Ji BRI 2252 230 31507 JoA 18415 7, [RIELZ3 33K 8.9%F1 8.8%.

2022—2024 4, HERGE SRR LUEA 5 2009.67 1276 2313.93 /Z50H1 2776.51 1278, R HIBEK 36.9%. 15.3%F
20.0%. 2024 5, HWEE Y I1EH1062.24 1270, [FIHEK 43.5%; YL 1714.27 126, FILIEK 8.9%. [, #Hr
BAENRS I O REUN 567.44 1476, [FILEIEK 23.9%, HRE H R 2R BGERELR .

2025 FFRT=ZRAE, WERE A X A AU 5686.64 1270, HARMAR IS, FILLEK 3.9%. 2/ E, 58— n{E 1175.56
feot, IR 5.0%; 5 P38 InE 995.23 1276, FIHIEK 3.0%; 28 =3 infE 3515.85 1470, FEHIEK 3.8%. R, Hr
B RASELA B TR 1] FE K 11.5%, 3 e 2 46 il 388 i R L 3K 90.2%, e ARl Ml 38 e 3K 26.9%. 2025 4ERT ==
FZ, R W E B B A B B 9.7%. /UG, FERBOHR T CRE o). BOKRIE P FIEEROL) R 10.8%, A3t
MRS HE R EL A 11.8%.

(XI5 & RhEFE

BEE SV REET, SRRS AT FEET, SRR EETE.

{EAMES T, WIREE A EREFAESRBESH AR, 2024 K, BHE WS AT & TERRH 14634.86 12
JG, L2023 fEJRIGEK 8.6%; AT RA 12699.19 1270, L 2023 FFRIEK 6.6%.

5 RGP 7T, ARYE R e B S A /e W RS R, BE 2023 £, A RERT R R R AH 189.86
278 IR 54.17%, RRBEHREN 2.21%, R TR 3.19 NES A, WIEEREA RPN B EARYE, 154 E S 5URE T
WA, SEMAWIEIL, 2023 K, WHEASE EARKER. HENIOTR. SENR. BRGNSV SRR LR AR TR
LEEI LA DI K 34.2%. 18.7%. 44.3%. 21.3%H 12.4%.

|4 EE T35

RIE GEFEEERLFMESKES T AN TEMRRINEY, “+HA7 B, BREELFRETIEHBONE: £8L LU
R E PR, K 6%LL F SRRk, UK TS ERME . EimA R, 5 X AR P R R B R R
T3%IEA s FXPA . RRPIMRIE T, AFRL. B 5. SimiE I T T H RSk, B Ik E R
FHE20%AA; HiE—A L7 T4, SEREFRREDERA: BERIENREEIRE, HRIEHE W5 s,

M. HFaIEKF

A TREANEE, HREUT ARG SR BN, ABURHEG SRS TR A TR,

MEAER, R R R INSRBURA B RE N e, (AT BURSENLE], S KIEATBUK Y, IS RIS, BUFE BEWE.
SRV MR SRR BUR (55 B AR5 T RS — 3 R

WHERIABTTH, 2021 48, #EmE NRBONDRITER T GEEERS “Nfa” SR dE—2 il “BEER” SeETE
SETT D, SREMPATIERR . FEER . SERCE R, S BT EMGE I EIIE ), e R e b i A
Syis. 2023 4, WA NRBUFHBGED T Gl E NREUFR TR S8 ATBOF T FORIET. &, AR EMEER A % 5
VB el X S RE ), RAE U IR BCE, REILRE AU, KR SIIE SRS T B8 A AR, Ak
KR EE T, OISR A E PN O INARHAES T By i A Jg o Dt — b BIMVE Se B 55 Be BRI CHiere B 1 52 5
BEBEATTR), 2023 FilFEE ANRNRASH FSLRAHI0EL T (g H B 57 58T TAREILE M), #AT T ER
ALK, B AE A PR R, B PR N BB, AR BRI AR, SR BT, IR
HIFAL TG RO . I B A T BORGEDHE 7 L “FOGRE (OB, Bt 7 A “ I H R — < &G FPish” A%
SURFAER B B S BRI AR R A5, W E B A slseht “ el Al s 5 SR AT R 55 L AT 3h 7, ErhfEs)
iAol “ SR 1R, ST A R S AL . 2025 4, AR R R RIACE MBS N A VR (i
FAA W AR R p R B ), IR (R A S IR SRR, SIS SR AR, TRALEUSS IR S5 A K

ERTRRE | 7

Jv



maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

U, BT IR HESD S IR S5 R T S5 D5 T AT BT B 2 U Y DI A 1 [RI AR 55 SR B, HESHESS AR 55 A £ o 4
M IR RLE AR NDEFT R, EIATET TG E M — RS S, mbsiEd e B S 5%

BB BB T, WA G QEEEBUNE S ATFINE) GEFEE 2022 FESTATF TAEZ ) S B, ZRMTEBUME
BATHT R, WIMTEOES B, REAR. EAMEABH LT EOE S AR S 5RO ER, KN ERSER, R
BARTIBUN AR 1, BIGEESh AT m R R e . (bt 25 MRAE IRIEINSRE B AT R4S (lErE 2024 FEUME B ATT TAE
FREARTE), 2024 4, WERAEHIRBUF T 14 15, ATBORVENESCHF 416 1 pE5EURE B ATT HIE 5062 1F.

IRl o BT, 2023 £F, HERIPAIT . WA NRBUG AT EAR OTEE— 2P nsa i 2 B I SEii 7 %), Ml
WHER T EFTIE ARSI TR ST E . A AL R MG Th AU SO B L ATk P2 BRI B I S I R & WP ST
I LI 55 A 2% 2 B B P ) R R B BR S MR O 2 BB AL o P R R E bR S [ R RS I A —
RE AR B JI R, DASEAF A I 2 M B IR RE AR

SER BN 5 55 8 BT T, v AN R 5 55 B BRI A 5 55 TUE LG, S5 i 6 Gl B N IRIBURT I 24 1T 5% TSR BUR 4 5t
FEBIE Y (e A N RIBUR 7P 20 T 5T BIVAC I G 8 7 BRI 55 XU T2 5 0 TS RO IE ) ol 48 BURT 0 B8 000 H A B
IPiED Gl A WU TR T AR B AN Gl 8 N BB 5% T — PR A U B o) B2 S ) S A L) o e 48— 79 T
UE BN ot H A B, ARl IR MBS I E DR SCIERE . nsRBUR S b F R I 5 — 7 in s 7 BUR it
FEH, BWATE R TR RAT N, LT B RBUN 55 WU U 5 N Sk &, B T SR - ST BUR 6 55 K b KIS 5T I
1 [R] 28 WW BCHT T 1 B ALAG, oK I B R0

B MBS

I

WA EARE ARSI B B R 5. mRRARETR X MME—RE RETRFX, fRMBHEREE MBS
BB, 0T BTG R BRI -

Hil, shEsAThR, & W B 8/ 2 DGUTERS], BT ESAT “—JBUF— S0 RN, MR, WEsedr gk
WA B . CTREED Rl 53 7 b AN 7 W BRS04 2 A8 DL & R I 0T SV TR o 2 SORT 1, B0 e 48 BURF 3T 4
WBE, WaEE, HAEMBONEE. R, RS, LU e, BT, RIS AT I, o SO0 B E B EL g
HATE R, —famE, M7 BUGAT B R, WSS E i e e s R .

(D FREHEEERALD

Hh o 5 R A MR\ T 73 BL 1994 52 SEAT IR 23 Bt | WA BSOS BRAA S D9 AR BSOSO N 70 b SRBURF R @ WO - 3t 75 BSURT [T s i
Arh REUR 53077 BURF SN o oy, v sRIBURFIEDE NG SSBE . e AR B BB (BB . T 3Bt G BRI Bk R S
B YT A A SRR Al AR R SN R B CRLAE T A BRI 4 B BB 45 07 U B E N LSRR IR
MRS R, BEUERL. BBl AL, ENFERL. MAMEL. B G B, 3B, U E B AEBIONSS s Hh BRI T U
HEWNEFEEER AR BAAN AFTEEL, Hb b Fr B NPT e 5377 1% 60 40 AILLHI> 5. 2016 £ 5 A4
AT B B R, R SHT7% 50: 50 BELBI 7 I E BN -

(2) BB

WP AR VAR EIEE I ROK 2R (3 Al B, DA JR R A HE 8 /K1 R 52 2 O AT R B X, Ik
FREEARAT T RBURF K I 30F o ARPEHE R & T BUT AT 10 B W BUR S 2, 2022—2024 48, 3RS H 3R15 L AN FE

B,

K 4« WA LSRN DL CRAL: 27T

TiH 2022 4 2023 4 2024 £
—RAIETE: EFANIMRA 1092.02 1277.09 1288.15
LIRIEEHN 95.06 95.06 95.06
2R SATIN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
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@ ESEETERATEREAE

2.2 LR S AN 192.42 292.36 334.57
BURFMEESTE: &AM 5.78 9.00 113.14

At 1097.80 1286.09 1401.29
GORPRIE: 1062 V15 AR 8 B S A A

$h 75 T 3 10

EEEVBAEEREL R, EF—EHPEE#HE, FPHTEFHSRERE;: 2023 ERAEFFRE MK K FERH
BB RS B G, B ABBBRANE BT 2024 48, SZHMER. O ATERA LN ER TR, Bl
BT

TRAB I rE B W BRI RE 4 A BN/ 3 BT R A — R A LT/ S B BURF I SE S IR/ 3 TR
Ef ARG E TE NN/ BT,

K% 5« FR A ERMBUCE L CRAL: {278

iH 2022 4 2023 4 2024 4E
— AN STt 2695.33 2869.05 2996.05
BUM RSN BT 1146.59 1283.82 1614.46
EAf BAZE RN ST 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55
— AT W A 2695.33 2869.05 2996.05
BURF P34 52 At 1146.59 1283.82 1614.46
A BRAZE Bt 6.08 9.48 8.05
B s 3848.00 4162.35 4618.55
F: R FNFTEL
R IO VIR HE R A A T e B2 T S B

MG IR, 2022—2024 4, 1B BN ST LA L HUS O S B G TS, — Bk
PSSO SRR B MBSO TP ) o FLZIE 65%~70%, BURPESE SN B THEHE RS 8 W BURON S0 B 5 EE A 4E 30%~35%

ST HEERIR T, 2022—2024 4F, ¥R B BB, Dl A LIS ST A THRIBUR M & TR S H Bt 3,
2024 AT S H B A N 64.87%.

MU PSS, 2022—2024 4F, TG4 AU S P4 . 2024 48, WA — A LS FEA LS4 167.67 1270; BUFH RS
TEFREE A 142.96 1070, BBV BIAE ERER R, BF —ERmERTE, BhTafrtS@ELRE.

K% 6 « A MBI BHE CRAL: 1270

mE 2022 4F 2023 4 2024 4E
1L—RASETERAN ST 2695.33 2869.05 2996.05
L1 —RAFETE A 832.43 900.71 890.51
LLLBRN 609.33 667.37 660.59
112 RN 223.10 233.34 229.92
1.2 EgAh BN 1092.02 1277.09 1288.15
1.3 EEELGR 146.19 155.37 211.14
LAFNG 4 57.95 70.71 89.94
15455 CREBE) A 271.09 247.68 332.01
1.6.3) I BUSEAG E R T H 4 295.66 217.50 184.19
1.7. X R N 0.00 0.00 0.11
2 BURHEETE WA KT 1146.59 1283.82 1614.46
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i H 2022 4 2023 4f 2024 4F
2L BUNTERE S TN 468.86 463.89 407.69
o EAF LA A LN 399.56 391.35 337.41
I T BRI R PN 25.25 22.64 15.56
2.2 EZAMIRN 5.78 9.00 113.14
23 bAEsER 148.86 96.13 88.59
24N E 22.90 33.55 44.09
25055 (FEEE) N 500.19 681.24 960.95
3. EARALERNE 6.08 9.48 8.05
4 OB SN ST 682.96 788.81 803.48
BN EH (1+42+3) 3848.00 4162.35 4618.55

& TR
BRRUE: G BB AR M A W B S A (5

(D) —BAXETEWER

2022—2024 4F, A —BALTE RN B THES K. R, HEE —BRALTEWNEEK. 2024 4, HEE—HKL
LW TR, F 2 31 MEFATEIXZE 28 1, HEA AT SE)E .

W — R A LTI B N  32, 2022—2024 4F, BN b Lo 38 73.20% 74.09%F1 74.18%, DAMEEFL. 4l
Frfadi. IEAL. BB, LHOSERIE AT 2023 4, LG MG K AR B HOBBUE OSSR K2, i 4
USRI EL 3K 59.66%, H7 sh LN [ L3 9.53%; 2024 4, SZ3BMEBL. Al TS BR] M 8% R Lb R Beszma, Bl
I LE R 1.0%. HEr A JEBIIRAN FEREIN . ER IR G5 BN TEEE RN . BUF 5 RS IRNEE
IR, 2022—2024 4, ARFA B BIIEK .

2022—2024 5F, HEE — WAL T B K ., MO ER, 2022—2024 4F, A —RALTE T HEE T H. #
SR ST . RMKST . PAR RS, WX S . ARG ST At eI EIE ST oA, 2024 4R
R N\TSZ A1 1803.80 12478, 5 — A FETIHE S H K 78.66%.

2022—2024 5, WHHEBMBEASER (—BRALTEIRN/— B AFETE ) 43758 39.69%- 40.05%F1 38.83%:
2025 4, HEE — A ILTEWN 903.7 12750, FEIEK 1.5%. A, HrEE —RA LTS ST I 2344.5 1250, FEHHEK 2.2%.

KR 7« W — e a RSO BB CRAL: 270D

TiH 2022 4 2023 4 2024 4E

—RAFTE T H 2097.37 2248.96 2293.21

Horpre —fRAIEMS 162.37 183.47 179.29
HMAE 0.95 1.15 1.23
AN A3 109.22 110.42 109.75
AL 313.91 361.96 362.40
BREBARS 69.16 69.54 65.13
AR B S B 38.66 4275 41.10
M2 R A SZ 282.65 352.23 370.42
PAERR 251.52 247.92 212.31
FTREIMORSE H 50.73 4452 37.33
WL HEIX T H 201.57 168.88 168.46
MK SZ H 265.65 271.84 300.09
A IS S H 66.34 79.24 101.08
BHR RS B A 44.94 48.92 39.57
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HiH 2022 4% 2023 4 2024 4F:
PP IR 55l 55 3 H 5.87 9.37 11.14
H AR BRI LRSS 40.47 34.01 50.46
{53 DRI ST 53.36 61.22 55.71
HRIA Bt 4 S 5.25 5.76 5.11
AT RS 57.34 58.02 59.85
LA S 12.11 26.66 12.17
R4 IE A 174.54 145.05 225.69
LTS R T AL 233.56 208.20 253.69
%S 22.37 29.03 4357
S P S 155.37 210.48 167.67
—RAFTE T ET 2695.33 2869.05 2996.05
V) T NITEL
BORER IR : T AR I R A I B B AT S

(2) Bt ETEWCHEL

2022—2024 &, ZEA LHE B RN RRSE T RESEm, R A BUR R S U RN RS R, Hrp EAE L A ik
N2 500 o5 TR P B e TR RN FE) 85.22% . 84.36% A1 82.76%, F& BURF I JE & TR SN 1) 5 B e I

2022—2024 4, WHEEAER S MRS, WK ER, FERAFINS XSO, ZlEki . fET RS, K
AR A2 2 < R I T S5 UN e HE R SC Y 5 s SR E8 S5 R 15109 96.13 4478 86.09 {ZTCHN 142.96 1278, BUNESE & WS- fig
T

2025 4F, R BUFESRL S TGN 349 1270, AL TREE 14.4%; BURMHEILE T M 997.8 12756, [FIEL % 3.7%.
K% 8« MM BUN R &3 EHEN AR {270

WH 2022 4F 2023 4F 2024 £
BUREES T H 877.98 944.56 1035.73
Hrp WSS 329.03 370.15 288.91
Hob [FHH D FBCGE RSO B R T 55O ek S HY 279.54 305.96 244.98
T A B RO B2 R SO 23.49 18.97 12.70
P X it e TSN 22 HE R S 13.04 33.23 1039
ALIBIEH S 111.80 81.36 146.76
AR 51.22 64.42 74.78
FCABRRT i 4 K 3oF % T 57 95 N Z2 HE K S 379.49 428.63 476.76
P H B 4 55.19 66.55 82.05
453 A 3 117.29 184.12 353.71
RS R 96.13 86.09 142.96
BUR IR S5 1146.59 1283.82 1614.46
) & FNTEL
VORRRIR: 62 V(e AR 1 0 A B 51 A T K 43

(3) BEREEEWHERZIFN
2022—2024 4, W EAE BEARLE HEIN SN, HEGEEAZEMERN . LZARNBIIRNF_EE 25 R %
BT R A T BOR S I L EEAR /N 2022—2024 4, iR E 0 B sE B BEA L E AN 5.93 1276 9.30 {2701 7.73 1208, F
BLEHFAWA TR R, WA EE R AL E MR ELRLE RS A8 0.11 1476, 0.14 1Z76H1 0.12 147G
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China Lianhe Credit Rating Co.,Ltd.

(4) RRBEHE

AR TR 2025 FEHUEPATIEHLA 2026 FHUHE LIRS D, T 2026 FiFFEH 78N — KA IETE RN 930.9 1478,
WK 3% A4 — A FETRAE S 2384.1 1278, 1K 1.7%. 2026 4, G54 Tk SC BT R & TE N 346.5 1278, FF% 0.7%:;
BN RS T SCH 784.2 1070, TR 21.4%. 2026 4, WA T EREA BEARLSEEWAN 6.3 {470, HK 10.8%, X 43
fe.oi, K 24.2%.

AR L2

b5 B R 55 148

BEEABRARSAETEEEHLRE, BUFRSFEESMETES, BUFRSRETERTHBEMBER. @ EAM 5.
o, FRMEAREMNLHES ., RKKAESITE.

2022 —2024 EJiK , ¥ 7 48 BUR 5 55 B RS20 1, 842 2024 4E N 4988.30 12,70, HeH — M5 45 i 38.52%, LI 55 1 61.48%:
FER A ERETTBEE M. 2B BE . Aaglk. fREPE A g% . RMOKRIAE B4 .

K% 9« MR EBURGSS O CRAL: 270

mH 2022 4EJ&% 2023 4 2024 SR
BURF RS R 3486.63 4106.10 4988.30
Hep: —fiiss 1695.22 1806.80 1921.65
LIS 1791.41 2299.30 3066.64
L RERN &N
VORPRE: T 25 2 135 AR A T LRI 44 I T SR 3 e e

M RBURF G55 ARG, A BN EEMMET B, 2024 FIE, A ARBBUTFGSRF0E 32.05%, 17 EHBUF
545 &8 67.95%.

I3 10 2024 F i F A MO BUR 5 @B Gz 20

TS HERI

HARLL 1598.92
mER 3389.38
&t 4988.30

ZENUESEIWNIIESS

(AR A TR B 4 W TR (7 e T
B 11 o g7 4 BUM 7 5 RS L (B 4270
mH 2022 4FJ& 2023 4EJ& 2024 £EJ&
BUR 45 BRAR 3703.40 4212.70 5407.70
Horpre —ffiss 1825.51 1862.90 1978.91
L5 1877.89 2349.80 3428.79
GORLIGR:  I06 2 8 (5 MBI 2 TF ORI R 48 I BT $ i

375 BURHAS (e
Z R E R ERE T RBUNA IR, RRUTE — e Wit sE, BARSRRARIE, ZREEIHRE.

2022—2024 fEJE, WA BUNARERES I, 4015 51.14%. 54.38%F1 62.86%. 2024 fEIE, WHEGHE BUN %A 4 E 31
MNEBATEX T HEA S 26 A7 CHARBIEHER ).

2022—2024 5, B EEW IFERK, 2518 2399.09 127G 2650.69 /TG 2699.49 12.7G; 2022—2024 )&, HEREI
R4S 2R e ETF, 405N 145.33%. 154.91%F1 184.79%.
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M 2024 SE IR B BUR BRSO A, HErEAE T 2025—2027 £ UM 15 55 M2 51 439.0 1478 420.5 127581 426.3
1275, RIS T 2024 FEETBBUF G551 8.8%. 8.4%A1 8.5%, RIK=FEPEMEHAK,

£ SmFETE X 24

ARBBRATIHEFE E BABUR RSN, BEE —RALTERAN SN AR AT REEE R, —RALTE
AN AR R R . R BURX A HE BB B2 B 15, A RUBRBIEHIA BB 238 i KB ARAR o

2026 FIFRABUN —RF2F (ZEZHD (BURRIRR “ARRGI D BURATIE G 54.00 1278, Fodr, 2026 SR E BN —
el (WD BURATI A 24.00 1270, WABRA 5 4F, BAEARHE—IR, BIHI—UGEAR: 2026 FiFFEBUN— B (=D KR
FFHREN 30.00 1278, WIFRRAN 7 4, FHEAHE — W, B UORA . ARRLER U E 8 — B, BERERIAHE RS S RA.
W2 IR B A . A X A e A3k T AR B R R R A A

AHEAR IR AT IR 24 T 2024 4FJECHF 9 4 BURF 3 55 R4 (4988.30 1275) 11 1.08%, FL A AT % 5 44 B AR BURT £ 25 HURE 14 01
Mo ARIEER (2014) 43 SICLARIAPE (2020) 43 530, HTBUN— MG SE T &M TIRA I AMMIETH, BREEMA
WA AT ST, FEU—BA LTINS, 2024 4F, HEEE — A SETREN SR — B A L FRE SO 2 5AH 24
TARHATIURAT UL 55.48 1571 16.49 fif, WA —RAILTEBN ST ARG ORISR R i, —RA LR  AHiE
TR PR R AR

I\ PRRERR

TR AT WEG BT 77BN 555 RO L AL SRR ELIR R I I3 B PP A, TR RS VAL GIE A g
BRI RAR, 0 AHEBIIUNE T 08 AAA.
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China Lianhe Credit Rating Co.,Ltd.

it 1 ERFREERANX

B PR T BUR R 0705 LSS R =55 W), #7538 7"8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZHH
U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

FAm AR S AR T VRO GE 29 KR 1) IR HE A5 A5 20 B S 1 PR RaE 29 KRB A2 1 vy, (EANHE
W i 15 FH A P 0 R 2 (AT R

BARERREMG LT,

ER%% CP.8

AAA BEEAGSS REJINGR, FEARA AR DI TN,  H20 KIS ARAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, HELXEIR
A BEERIS R IR, B AT AT IR, E2 KR
BBB BEERISFRES — B RAFILF BB, A XS — K

BB IR fISRE IS, RAFIGFHEEMRA, L XS

B TR 55 (K BE TR R T R AP IR R 58, L R AR

ccce BEEAS5 HRE JIM RO T R AP IO B3R B, 2 XU i

cc FER P BB I AT RS ORAP N, BEACARE PRAE I 5 55

¢ ANBEEE IS5

ERTEERRE | 14




ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
B RAEASI TS FIVF S RON A RREEEAT BREA VP2, BREAVP S B0 8 W BRER VP AN A E SUER BR 1 2o

R T BUT BAZ RGBS BREA VPR BURNE S0 2R N SRR B0k . BRA TS R% IR R
EBURE SRR A R L) E AR TSR OV N 58 IR R PP A% .

R A 2 TOIRDL B AR TG L R AR R AR, BOR AR AT REXS AN L0045 FH P2 A R RE i (1
REFIR, g F 8 W BUT BRI BRI 5 B3 45 I R AT R BTk

A BB R V) RE I A LPPIRIL LR IG I AN E A LA RS S, WA IA
HRAA, B LR BEXT A GT0UE FH P2 AR B I ST, 5 AR AT L B R A, et
BEAT 30T, PR SEmA BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E

0
K AR TR PR ER VSR T AN S5 2R o
U0 R T BT ANRE SR SR BLERER PP BURE, B0 tHBLME A IUE « AT S R L€ AR Y, 5

B EA5 P A2 Ak B P2
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