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WA EARE ARSI B B R 5. MRRARNETR X MME—RE RETRX, fRMBHEREE KBS
MBER, XTI B TE A PRI .

Hil, shEsAThR, & W B 8/ 2 LGUTERS], m TP ESAT “—JBUF— S0 50, MR, WEser gk
WA B . (TREREY Rl 53 1 v AN 7 W BRSS9 2 B A8 BT & G I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, aE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D PREFEEBRARD

Hh 5 i R 2 FSON R 23 DL 1994 45 SIAT 1R 435t il WO IO BERAAR S R AR BEISCHSON 43 D b S BURT [ S WO« b 7 SR [T s N
Ap R BURF 5 7 BURF RO . Forr, i SBR[ R OB GBI OGRS BB FB B . T 2R B, A R ANk R . R
B BRAT AR A S I AR R SR (R CRLEE BT A3 BRI T 43P A Bl ) 555 U5 IBURT e N LR SR AR L A B L I
TIAEY R, IR, DBl ZEMBL. ERGERL. MR, B S R B, IR RAERION S S BUR R 5 EURF
HZWNEFERERL VR BAN NFTRRL, H VTSRS AR e 5375 4% 60: 40 I ELEI 55, 2016 45 5 4
AT E BSO8R G, PR 5754 50 50 IRIELE > ZHMEBION o

(2) BBATHENR

TR A VE IR BB I OK RINIE FA0@EEIE, DU IRE @5 mK-F B 5 S SRR X, ek
FREERAF r RBURF K D) 3R IRIEIE R A M BUT AR MNIE R A M B E S B, 2022—2024 4F, MERA RS LA F
g, Hor, BERE SCATRON AR A7 R AN 90.81%. 91.91%A11 85.14%, #4F AHIRN di b .

K% 4« g AR LGNS L CRRAL: A2T0)

H 2022 4F 2023 4F 2024 4
—RAIETEH: LHANBIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2R SATIN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AU 192.42 292.36 334.57
BORFMEESTE: EFANIRA 578 9.00 113.14

A 1097.80 1286.09 1401.29

BERIRUE: IS BEAE AR 1 vl 2 WA B R B T S

ERTRRE | 8

FOANA 14 N



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

75

BWHAMEAESRERRE, LA - 2OBEAHHE, AHTAFSRERE: 2023 E2EFREENKR HERM
B EHRE B RS T, WHABMOE FTEF: 2024 48, SHERL. AHTABAHUH AR TR, BB
R

R o A8 WA BRSPS v B A — A FE TR MON /S T - BURPERE G O/ T AN
A B AL E TN/ S BT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2022 4 2023 48 2024 4¢

— AN ST 2695.33 2869.05 2996.05
BUR PR SN i 1146.59 1283.82 1614.46
EA BAZE WA T 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55

—IRAFETRE S S 2695.33 2869.05 2996.05
ORI 4 5 1146.59 1283.82 1614.46
Ef RAZE S H AT 6.08 9.48 8.05
B H 3848.00 4162.35 4618.55

LT
FAaE 4 W 58 W BRSBTS S

MU GERIRTE, 2022—2024 4F, WGESA BN Bt BL— R A LTI S F RIBURF M & TR ST v E, — AT
TREUSN S THTE I R 48 BN 2T 1 5 ELZITE 65%~70%, BUR P ZE S ION ST TR e 48 T BN A T HH 1) o BEAITE 30%~35%

M HEERIRE, 2022—2024 4, HFE AT EC B THRFEEIK, PA—R A SEFA S S REUR PR & U S e 3,
2024 F— A LT 2 H ST 5 HCN 64.87%.

M S S ILE , 2022—2024 4F, HERGE WO AT . 2024 45, MEREE — A LT EA LS4 167.67 1470 BUFESL S
TR AEASE A 142.96 1270, WA WIS e RS B iF, B — 2l Eset:, ATt Sk E.

K% 6« A 2B BHEIL CRAL: 270

H 2022 4F 2023 4F 2024 4

1L—RASBEBN Bt 2695.33 2869.05 2996.05
L1 AT N 832.43 900.71 890.51
LB 609.33 667.37 660.59
BE 1 ON 223.10 233.34 229.92
1.2 BN 1092.02 1277.09 1288.15
1.3 B4R 146.19 155.37 211.14
LA N 57.95 70.71 89.94
154545 5% YA 271.09 247.68 332.01
1.6.3) I TRSEAR 8 1A T e 295.66 217.50 184.19
1.7 X R RSN 0.00 0.00 0.11
2 BUR RS TERA S 1146.59 1283.82 1614.46
2.1 BRI G TN 468.86 463.89 407.69
Horpre AT A B LRI 399.56 391.35 337.41

I B RO SN 25.25 22.64 15.56

2.2. AN 5.78 9.00 113.14

ERTRRE | 9
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i H 2022 4¢
2.3 LR 148.86
24 NG 4 22.90
255155 (B58) A 500.19
SEERALERANE T 6.08
4 3 SARRFE SN Bt 682.96

MBS (1+2+3) 3848.00

3 & TN
RGBS AT (5 B R

(D —BRAFTEURCIELR

2023 4F 2024 4%
96.13 88.59
33.55 44.09
681.24 960.95
9.48 8.05
788.81 803.48
4162.35 4618.55

2022—2024 4, HWERE - BAIRTERN LG K. FY, WE —BARBERABEIE K. 2024 5, #HE B

FERUEEW NN T4 [ 31 DM FATEIX IS 28 i, HEA A S A -

BRAE — A LT B, 2022—2024 48, FIPSN & HA 708 73.20%. 74.09%F1 74.18%, LAMA(EREL. il
PR, BHERL. BB LHIMEBIAE N E . 2023 4, ZEVFIRE MR K EAE RS R HGR B B BUBREC I, R A
FRUSON A HEHE K 59.66%, W ZNBLIUON FI LI 9.53%; 2024 45, ZHIEBL. TR LI E LR LN RS, Bl
FILLFRE 1.0%. A AEBIN EZ B LHUON . EARIE (B AR ATEER RO . BURE RSN SE

R, 2022—2024 4, FEBIRA P ShE K.

2022—2024 4, MFE —RALTE SRS K . WK S, 2022—2024 4, R E —RALTESCH DFEE . 4+
SORBEAAL S RMORSCH . AR . 2 AR IXSOH . A IER ST SO . AR eSSl IS R S O, 2024 4

RIS A 1803.80 1270, (M AFETRE L H 78.66%

2022—2024 4F, WFHEAMBEASE (AT A FETE T H) 25518 39.69%. 40.05%F1 38.83%.
2025 F 1—9 H, HME—BAILTERN 681.9 1278, LK 2.3%, Hir, BilkdoN 518.7 1278, LK 3.0%; JEFLIR

AN 16321276, FEIHTFE 0.2%. R, WA —RAILTE ZH 1683.9 276, FHIEK 5.1%.

KR 7« HERAE —BAIPE S Bt ol CGRAz: 1270

mH 2022 4

—RAFETE S H 2097.37

Hor: ARSI 162.37
AT 0.95
AT 109.22
HAE 313.91
BRAROR S 69.16
AL IR R E SRS 38.66
A SRR AT S 282.65
DA e H 251.52
T REIMA ST 50.73
WS AL X 201.57
RIS H 265.65
AL ISR 66.34
BHRE (S B 44.94
[ERI141E 8] 5.87
H AR BRI SRS 40.47
3 RBR S 53.36

2023 £ 2024 £
2248.96 2293.21
183.47 179.29
1.15 1.23
110.42 109.75
361.96 362.40
69.54 65.13
42.75 41.10
352.23 370.42
247.92 212.31
44.52 37.33
168.88 168.46
271.84 300.09
79.24 101.08
48.92 39.57
9.37 11.14
34.01 50.46
61.22 55.71
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HiH 2022 4 2023 4 2024 4F

I 5 it 45 S HH 5.25 5.76 5.11

45 A4 B 57.34 58.02 59.85

b S 1211 26.66 12.17
AT IEA T H 174.54 145.05 225.69
LTS R T AL 233.56 208.20 253.69
B 22.37 29.03 4357
S P S 155.37 210.48 167.67
—RAFTE M ET 2695.33 2869.05 2996.05

(2) BURHEESTERC D

2022—2024 F, ZEAF MBS RRSE NS, A BUM MR S TR NSRS e, HpEH A R
NS ) 5 BB G TR USN IR 85.22% 84.36%F1 82.76%, & BURF It 3 4 T AL AN 1) = R

2022—2024 4, WHEEAER S MRS, WK ER, FERAFBINS XSO, ZlSkiC . BRI, K
AR A2 2 < R I T S U e HE R SO 5 s SR 285 R 15109 96.13 4478 86.09 {ZTCHT 142.96 1278, BUNESE & ST g
ALk ®

2025 4F 1—9 H, A BN LS B BN 252.9 1270, [FIHE K 10.6%; BUMF RS ST 1 795.3 1270, A K 21.1%.

KIZE 8 « A BUNMESE & SO BB L (AL AZTT)

WH 2022 4F 2023 4F 2024 £
BUR RS H 877.98 944.56 1035.73
Hep WA S 329.03 370.15 288.91
Horpre A M A FACH AL SN Bt 2 T3t 45 WA 22 A S 279.54 305.96 244.98
SR B SE RO B 2 HER S 23.49 18.97 12.70
B X o & TR Z R S 13.04 33.23 10.39
A IBB 111.80 81.36 146.76
AT R 51.22 64.42 74.78
FCABRR i 4 K oF % B33 95 N 22 HE K S 379.49 428.63 476.76
B 55.19 66.55 82.05
453 A 3 117.29 184.12 353.71
RS R 96.13 86.09 142.96
BRI S ST H ETT 1146.59 1283.82 1614.46

& BT
S DS MR 7 28 T B BT TH(5 R

(3) HRRALERERZHIL

2022—2024 4, G EH EALE WEWN SN, BER EARSETEWN . EZARNF_E 545 RN L,
H R A T BURN BT I EE AR /N 2022—2024 &, #ERTE 55l 58 B B BEAR S TEION 5.93 1476 9.30 {276/ 7.73 126, £
ELHFEWA TR R, WA EE R AL E W ERLE RS H8 0.11 1476 0.14 1Z70H1 0.12 1476

(4) KkEHE

RYE CCTHEREE 2024 SEFEPATIREIR 2025 FEFHE RIS D, Biil 2025 FHFEEE R — B ALTFE RN 917.2 1278,
WK 3% AL —MAITHE T 2317.3 12470, K 1%. 2025 F, #EFE T SEOUBUF 2 S TEWN 409.6 1270, K 0.5%:;
BUFMHER S THE S 889.6 1270, TR 14.1%. 2025 4, HEMA TSR ER RARLE MR 54 1276, T 29.7%, 21 3.9
275, TP 26.3%.
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75 BRI

Hh 75 B AR 55 £1 38

WHABNMEIBEELBHEZREE, BUMREEESRETESR, BINGHERESEERTIBERM R 3 BEM .
oIl FREAREMNLHES ., RKKAESITE.

2022 —2024 EJiK , ¥ 7 48 BURF 55 B RS2 16, 852 2024 4E N 4988.30 12,70, HeH — M5 45 i 38.52%, LI 55 1 61.48%
FER A AFETTBEE M. CIEIEAE . el SRR SR A RMOK A SIS

K& 9« I EBUNBIS DL (AL 27D

WiH 2022 4E & 2023 4EJE 2024 4E)&%
BURFREZRH 3486.63 4106.10 4988.30
Hp: —Hefiss 1695.22 1806.80 1921.65
LIS 1791.41 2299.30 3066.64
T R RN AT
VORPRE: T 25 2 135 AR A T LA 44 I T SR 3 e e 1

M BB S HRE, R EBUNR S L ENMET RS, 2024 K, HEEARBUGTGSRH S 32.05%, 1B HBUN
55 KA 67.95%.

I3 10 « 2024 SR A M7 BUR BI85 S5 AL (R {2 TT)

TEER BIERHB

BAR 1598.92
IEZ34 3389.38
it 4988.30

F FLNITEL

vt YIS ARE A TT VORAN T 4 TR YR B
B 11 « WA BUN 5 IRAE L CRAL: 4470
mH 2022 4RJ& 2023 4EJ& 2024 4EJB
BURF % PR 3703.40 4212.70 5407.70
Horpre —ffiss 1825.51 1862.90 1978.91
LI i55 1877.89 2349.80 3428.79
VORLRGUR: 06 & B A5 RO A TF ORI 3 48 I BT $ 0 b 4

77 BAHE R RE
%8 BRI BRI RBUNR TSR, RRITE — R0, BAAME XRARIR, ZMae k.

2022—2024 K, WEABUNARRES: I, 490008 51.14%. 54.38%F1 62.86%. 2024 fEE, WA BUN R A4 E 31
MNEBATEX T HEA S 26 1 CHAREIEHEF).

2022—2024 5, WEEEEEM FERK, 25108 2399.09 127G 2650.69 1ZIGH 2699.49 12.7G; 2022—2024 FJE, HEREI
R4S Ze sl EFF, 42 00H 145.33%. 154.91%F1 184.79%.

M 2024 4E TR A BUT B0 5 0 A G, A T 2025—2027 4F 313 SR EURF 17 55 BA43 3 439.0 12,78 420.5 12,701 426.3
1275, 4FRIAS T 2024 4R R A EREUT AR 5511 8.8%. 8.4%FH1 8.5%, AR =AEEE LT E JA K.

. EHEERE

A FA B RAT I B BABUR %5 B/, BRE — B AT AN — B AT S0t AR T R AR
BEiR®. WREABNXN AR E TR IRR, AR AR KX AR A -
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2026 SEIFFEE BN —BTE CHD (DUR AR “ A6 ) URAT RN 15.00 1270, BIFR 15 4, SRSk, 21
—UEA . AU — B, SRR BUAESIME RMOKR] Aol SRS BRI b b [X R At S
A

ARG IIURAT IURAH 24T 2024 4F I 9 2 BUR 5 %5 R4 (4988.30 1278) 110.30%, LR AT % i 48 B A4 BBURT £ 55 KU 1 511
RN MRAEE K (2014) 43 SICLLEIMEE (2020) 43 530, MWOTBUF— bR R e M TRAREE R A EI H, £ 55 a9
NIFRE — AT, EEU—BRALTEIRANLIL. 2024 4, WEE — BN LT BRI — B A LR 53 741
BT AT BT 199.74 £5 71 59.37 fif, R E — A A LB T AT — B A LTSN T A I 57 201 1) DR PR BEAR v

I\, FEREIE

T RPHERA LT B BT 77 B3RO0 L A IR e D ISR B PP A, BRE BRAE VA I GO A rE
IR KA, 30 A BT 5 TS50 AAA.
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Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% X

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(S RAEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
B R EORMZRARVR R B[R 20 7€ AR A PP 2 A7 KUY 9 58 B BR P4 T A

R A THIRDL B AR TG L R AR B AR, BOR AR AT REXS A L0045 FH VP20 A R RE i (1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

0

o

A BBV RE IR A LPPIRIL RGO AL E B LA R E S, WA IA f
HRAA, B LR BEXT A GT0AE FH P2 AR ORI ST, e A AT L B R A, et Y

HEATAPT, SRSCT NSRS (2 PR SR ELBRE PR, ISR B BRI P A 205
% T KRB B VP 5 A

T T BT S SR OB VPR VERY St DL AL B DR A TR E L TE
B A £ T A2 A SR VP
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