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1 [R] 20 IW BCHT T 1 B ALAG, oK I BT R ) P

B, MBI

FOANA L1g .0

T B

BHEAERRERACEX SR B B R 5%, BRBEARNE5 R KgE—RERLTRK, HRBBoTEEE KRS
BB, 0T BT R BRI -

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B o (TRERED Rl 50 7 b AN 7 W BRS04 2 B A8 BT & G I OIS SV TR eh A8 BORF R, B el 48 BURF IR AL T 4%
e, maE s, MBI, G, BRSO TUB e, B, B EARTTI, ta S B E RN EL G
BATEHE . S, MO BUGAT B, WSS R R s R AR .

(D FREEEERARIS

e 5 T A RN T 43 DA 1994 45 SEAT IR 43 B0 1] o RO SR AR i, BIWSTUSIN 23 o S BBURT [ @ e < b7 UG S8 Wi N
A b G BUR 554 7 BURF SR 2O o Horr, v SBR[ 8 N 048 DGR Mg CARAE Y PR BRI (A B . Y 9R B, R4 B Rk R . R
BT AR SR A SR T SR RIS CRLAE BT A BRI T 45 g 1B ) 45 )7 BURT [ 8 N BRI B R A A B 4k
TTAEY VR, IR, DBl ZEMBL. ERGERL. MR, B S R B, IR RAERISON S Hh SR BUR R 5 EURF
ZWNEFERERL R BAN NFRRL, H VSR A AR e 5375 4% 60: 40 LU 55, 2016 45 5 4
AT E BSO8R G, PR 5754 50 50 IRIELH 9 EHMEBON o

(2) BBXHER

TR A VE IR BB I OK RINIE FA@EEIE, DU IRE @15 mK-F B 5 S A R X, ek
FREERAF h RBURF K D) 3R IRIEIE R A M BUT AR MIE R A MBI E S B, 2021—2023 4F, MERA RS LN F
g, Hor, BERE SCATRON AR B b7 R AN 89.53%. 90.81%A11 91.91%, #4F AHIRN di b .

K 4« WA LSRN DL CRAL: 270D

WE 2021 4 2022 4 2023 4¢
—IRAIETE: LHABIRA 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2 AL AN 918.15 996.96 1182.03
2.1 R AN 713.94 804.54 889.67
2.2 B TR AT 204.21 192.42 292.36

ERTRRE | 8
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BUFHEEESTE: LHR R 12.31 5.78 9.00

A 1025.52 1097.80 1286.09

P AR i 8 I BOR SEA T B

75 B S R I

BEEVEREERELRE, B —ENBERTHE FOHTakrta@FERE: 2022 FEMEEATRARRAESI AR
731, HEMEGRERINER, ZBBFRERREWE, BEABMRATIT TR, 2023 F2EFREKE R EFERBIAM
BEACE B ELEBARE R, WA BB AR FrE Tt

R o A8 WA BRSPS v B A — IR FE TR MSON /S T - BURPERE O/ AN
A B AL E TN/ S BT

K 5« HErgE R BUGCER CRAL: 278)

iH 2021 4 2022 4 2023 4¢
— R AFETE AN ST 2665.33 2695.33 2869.05
BURF PR SN ST 835.10 1146.59 1283.82
EA BAZE RN ST 4.70 6.08 9.48
BB 3505.13 3848.00 4162.35
— IR AT S S 2665.33 2695.33 2869.05
ORI 4 5 AT 835.10 1146.59 1283.82
EH EALE AT 4.70 6.08 9.48
B H 3505.13 3848.00 4162.35

NS

R A S MR IR R A W BUR A TG B
MU GERI R, 2021—2023 4F, HEREE BN BL— A LT FBUF R SN N E, — B A LTSRN SR
A BN BT ) &5 LA TE 69%~76%, BURFPEFE S UR N B THE R A T BN Bt TP 5 ELZI7E 24%~31%.

M S RE, 2021 —2023 5, HErE B ST RS, Dl— A RTE S H ST T, 2023 F— AL E s
Rt AN 68.93%.

MU S A, 2021 —2023 4F, R4 AU S PAT. 2023 4F, WA — A LS EA LS4 21048 12.70; BUHE RS
TRE AL A 86.09 1470, WERE MBI SE RGN RIF, BA—EMNWMERTTHE, AMTFEFtsEERE.

K% 6 « A MBI BHE CRAL: 270

I

0= 2021 48 2022 4 2023 4E
1L—RASETERAN ST 2665.33 2695.33 2869.05
L1 —RAFETE A 921.16 832.43 900.71
LLLBRN 742.93 609.33 667.37
1.1.2 3EFIN 178.22 223.10 233.34
1.2 EgAh BN 1013.21 1092.02 1277.09
13 A M B — ki LR 1.00 0.00 0.00
LA 54 FESR 0.00 0.00 0.00
1.5 FAELER 96.05 146.19 155.37
L6 ANT 42 56.51 57.95 70.71
L7455 CEEBE YN 321.37 271.09 247.68
1.8.3) TSR R T 1 4 4 256.04 295.66 217.50
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HiH 2021 4 2022 4 2023 4F

2 BUR RSB &1+ 835.10 1146.59 1283.82
2. LB RS AN 394.11 468.86 463.89
Forh: EAF b AL RN 304.70 399.56 391.35
I ARG R PN 45.33 2525 22.64

2.2 BN 12.31 5.78 9.00
2.3 FR G IR B B RAEE R 0.00 0.00 0.00
24 bAEES R 37.44 148.86 96.13
25 N E 17.04 22.90 33.55
2.6.00%5 (HA%) YA 374.19 500.19 681.24
3 EARALERNE 4.70 6.08 9.48
4 A ORBFE SN ST 687.48 682.96 788.81
BN ST (1+42+3) 3505.13 3848.00 4162.35

A (R AT A ST (3 45
(1) —fASETE W
2021—2023 4, HFRE —MAIBS RS RS, FR, Wi AILHU NS T . 2023 4, HEE B
FEPR NN T4 31 MEGATEUX IS 28 A, HEAHINFE)S .

R A — R AL BN EE, 2021 —2023 4F, BB &5 H 43704 80.65%. 73.20%F1 74.09%, LAMAEEL. b
Fiidfi. BHERL. BB LHIMEBIE AT, 2022 F, WEATFREFRRESHT KT, HEBRaR KRG, WB%Z
Fi b Sttt 280.9 1270, IR BT F . 2023 4F, Z4RFRESRE K AR RIS B OB B BUBU R, g 4 11
FRUSON A LK 59.66%, T B BLISRN FILLIE K 9.53%. HRIEIERURA EE R LTI EHERE (%) BEEHRA. 17
BRSO . BUM A B EE SIS AR, 2021 —2023 4F, JEBLIRNRREHE K.

2021—2023 4F, g E — A HE S H G RFg3E K . MR ER, 2021—2023 4, WA — A LTRSS DLAE 0.
SRS L RMOKSZH . PAEREH. WMol —BARS T HAA 24T HANE, 2023 F LR-ETSE
G 1696.73 1270, H— R AFLTE AT 75.44%.

2021—2023 4, BB ESER (—RAILTEIRN/— B AFETE ) 43958 46.73%- 39.69%F1 40.05%

RAE (TR 2024 FEFHEPATIBHLMN 2025 FEEFERZIRE D, 2024 4, ERE TR AILHEWN 890.5 1278, [H
LERRE 1.1%, HApBBIRN 660.5 1270; — B A LTSRS H 2293.6 1476, [FILLIEK 2.0%.

KR 7« W —a SO B THEL CRAL: 270D

H 2021 4F 2022 4 2023 4
AR S 157.21 162.37 183.47
SRR 0.90 0.95 115
NI AT 102.42 109.22 110.42
HEZ 295.10 313.901 361.96
RS 40.47 69.16 69.54
ALIRE R E SRS 37.74 38.66 4275
wh s ORIRRI Y S 260.42 282.65 352.23
PA S H 194.17 251.52 247.92
FREF RS 50.55 50.73 44.52
W2 ALX S 184.94 201.57 168.88
RMOKS 260.72 265.65 271.84

ERTRRE | 10
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WH

EIRBIR G S A
BRI
PR Al X ST
B AR B RS
A 53 Pl =2
R A B 46 S
HAbSZH
B4
—RAITE WA
g RS
55 A3
W B
AR
et B e — AR E R
—REARTE S H BT

N FTEL

R4 o o 4 T R A T B R

(2) BONFHZEETEBCR R

HKSZEETERHABRAD

China Lianhe Credit Rating Co.,Ltd.

2021 4¢
108.29
38.33
3.46
0.00
23.17
41.32
5.52
110.11
56.52
1971.37
9.57
213.75
309.03
15.43
146.19
0.00

2665.33

2022 4F 2023 4F
66.34 79.24
4494 48.92
5.87 9.37
0.00 0.00
40.47 34.01
53.36 61.22
5.25 5.76
77.40 50.71
57.34 58.02
2097.37 2248.96
12.11 26.66
174.54 145.05
233.56 208.20
22.37 29.03
155.37 210.48
0.00 0.00
2695.33 2869.05

2021—2023 4, A BUFHEE ST W SIEK, Hod B T AU LN 751 B BUOR 2 S TR RN T 77.31%-
85.22%F1 84.36%, B S TIE I EERIE. 2022 45, ZH R RSB FFEMER, LRk ntsem, HEE
EA L AU LRI B I 31.1%. 2023 4, #R5A EA S A A SO R ELig R % .

2021—2023 F, BRABUFEREES T B ARSI, MU EE, TR X, sl . G B3
S FREERIN 148.86 1470 96.13 1470 86.09 12,76, BURPEEE & FE T fit f15% .

R T 2024 FEFHEPATRHERR 2025 FEMFEREIRED, 2024 4, 4 7€ RN RS TE I 407.7 27T,
[E L R 12.1%, HAEA b B RN 337.41 1270 BUMPER SIS M 10353 127C, [AHEK 9.6%.

KIZ% 8 « A BUNMEIE S SO B L (AL 2T

i H
WL AL X T
Forbr: A b AR LSO RO % T3 S5 W 22 HEIR S
Il T A A B e 5 9 e HE A S
M X BSOS TN 22 HE S
A B S
o5 AT RS
B a

o HARBUR P34 BeR BL & T 55 N 22 HE R S
BUR G At

ik g
5 At

LR

RS R

VE: 1 MRS A iy b2 GRER AL S RO SE

{2 . 67

2021
268.67
205.30
34.25
14.53
46.96
39.32
183.47
178.38
538.42
52.41
95.37
148.86
835.10

WO BUR LIRS AT 2. RER

2022 4 2023 £

329.03 370.15

279.54 305.96

23.49 L

13.04 3323

111.80 8136

5122 6442

385.93 42599

379.49 428.63

877.98 944.56

55.19 66.55

117.29 184.12

96.13 86.09

1146.59 1253.82
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ERPRRE | 1

A p |

s

[ ~A =

IS



@E%ﬁlﬁiﬂfﬁfﬂﬂﬂﬂﬁ
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3) EERAZEMEB BN
2021—2023 4F, A EARALEWERN SN, bEEGRALETERN . LA - E45 RN R,
HF R A BN B B AR N . Horh, B R AZE BRSO Tk {1 REBON « BRI SN RS H N . 2021 —2023 4,
WA R EE B AZETREWRN 4.57 1275 5.93 127081 9.30 1270, FRelibK =2 £ R IE K AT, 2021—2023 4F, i
M EA TARGE TSRS R 5 0.09 /276 0.11 /Z70H 0.14 127G
RYE CCTIFREE 2024 SETEHATIGHR 2025 FEHEE RIS, 2024 4F, WrEHEREEFEARLETEIWA 7.7 1470,
FLL TR 16.9%; EABEALEMHE L 531278, FLTHF 16.5%.

(4) RRREHE

TRIE (S THFRIE 2024 AETREAPAT DO 2025 FFRAE LI D, Tt 2025 FiFR A e — R ALTE N 917.2 1278,
WK 3% i —RALTE S 2317.3 1470, K 1%. 2025 48, #FTA T SEIBUR RS TN 409.6 1270, 19K 0.5%:
BURPEIL G TR S H 889.6 1270, TR 14.1%. 2025 4F, WFIE TS EA AL ETNEWRN 5.4 1278, R 29.7%, 3.9
f¢.75, T 26.3%.

75 RS

5 BT % faiE

BHEEABNRSAREEEAFLRSE, BUFRFEESMAETESR, BNRSRETEMNTIBER BT, 2285
AHRE. B E . RWKFIESTHSE.

2021 —2023 £ JeS, 1 BE 44 BUR 5 55 AR AN BT 3 4, #5088 2023 4R )N 4106.10 12 7C, Hd — 5 45 &5 44.00%, L I3 45 15 56.00%.
EI£ 9« WRHABUNGSHN (AL 1270

TiH 2021 £ & 2022 4EJE 2023 4E i
T BUR 55 3007.90 3486.63 4106.10
Hope —flefiss 1599.38 1695.22 1806.80
L5 1408.52 1791.41 2299.30

LAFTEL
Ky G AR A TF BORERINAE i 48 W BUT $2 (3t Bk} 8 3

WS RN G55 S5 /KT, GRABUNS E A MAETT RS, 2023 K, G RRBUNGSREUE 34.36%, 1T EHRBUT
155 AL 65.64%.

K2 10 « 2023 4F G R A T BUM 55 5 Mg L CRAURE: 28D

TERER BERB

AR 1410.8
IEZ34 2695.3
& 4106.1

= LAFTEL
RESRIE: B AR 22 TF BRI P 48 W BT SR A BB R

MRS F LA, R 2023 4FK, WA BUNRE RZEH T BRI 1429 1270, AC@E M 784 1270, &3l
481 1270 FREEMEAE A LAt & 421 1270 RMOKRIEZSIREE 269 1270, FLHA TS &8 BUR 5511 82%.

R4 T 2024 FEHEPATREOUA 2025 FEFHEER ML), HE 2024 £, {8 BUN 65 RET 5407.7 /27T, B
545 %1 49883 146, Hdr, —MfAiSRE1921.7 1470 LI 55 R %0 3066.6 14.7C

B 11 « W B BUN LS5 RS OL CRAL: 270
2021 4EJE 2022 4EJE 2023 4EJE

B 55 R AT 3257.40 3703.40 4212.70

%
m
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China Lianhe Credit Rating Co.,Ltd.

Hor: —#fiss 1718.51 1825.51 1862.90
LI 5% 1538.89 1877.89 2349.80

BORRUR: A RS AR A TT BORLAI I 48 T T $ie (1t B R

A BATEREE N

IR EMER A R IR T RBUNE ISR, RRME —ERBRZ M, BAEGRSRRARAK, 5%k,

2021—2023 4EJiK, HEFEBUFURRFFEINK, 5518 46.45%. 51.14%H1 54.38%. 2023 4FJE, W& BUR R 7E 4 E 31
AR PATEX HE4 5 26 fir

2021—2023 47, WAL EM ) GO 5EM ) =—RAFLTEBNEURFERE S BN+ ERANIRO) FREEK, 2
N 2340.79 1275+ 2399.09 {2 70HN 2650.69 1270 [FI), BURNMIS RS LT, 235008 128.50%. 145.33%F1 154.91%.

M 2023 SRR A BUR BIAGR SS 0 AT E , WA T 2025—2027 SE BRI BUR 7 55 44155 79 439.0 1275 420.5 12 75H1 416.3
{255, AF5IAE 2T 2023 4F A EBUN RS 10.69%. 10.24%F1 10.14%, A3 = AFEE LA E SIA K.

. RSEEXEE S

BRI EBUN RS TR ST FIBUR M2 & TRE RS A BT (R IETE B AR & . ¥R U A B R A2 I R 1 1R 58 »
2 H 0B A B A ) XU AR AR

2025 FiER A BUG AR TG (WD CCURNRIAR “ABIBR7 O MURATHEDY 14.55 47T, IR 7 4, REAE K,
B oA, SERGMHTER “20 R 117 K.

A IS B I BRI BUS PSR S U B, DABUR PR TN e AT BB Gk, 2023 4, M A
O e PR SO N A TH RBUR 5 < RSN 20 AT 24 T A BOUAR AT UL ) 88.24 £ A1 31.88 fiF. 2024 47, g A UM E L 6
TR 2 T AU AT ISR 28.02 . B4 BURF 5 8 TR WO Bt FHBURT 1 32 8 TSSO N S AR 31 6 01 ) R R A B2 AR

=]
=] o

I\, TR R

ETXREE LG MEL BRI T BUR GRG0 L A BOREIE B T 2860, BRE B DO A Gt 21 A e
BRI FEARAR, B € A BTS00 AAAS
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@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% X

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
B R AEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
B UK EORMZRARVE R B[R] 20 7€ AR A PP 2 A3 RUYI Y 578 B BR 14 T A

R A TOIRDL B AR TG L R AR HOR AR, BOR A AT REXS A L0045 FH VP2 A R R i (1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BB R V) RE I A LPPIRIL LR IG O AN E A B LA R E 2, WA IA
HRAA, B BLRT BEXT A GT0(E FH P2 AR ORI ST, B A AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP PR, B0 tHBLME A IUE « AT S R L0 5E AR 2,
FR A B A5 T DAL E B PP 2
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