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EIRE ITRRACE 4R A 8]

2025 F i A BUNFRL B L e (=D ANLAA S 2025/04/11
o’ 052385,
R 2025 SR H A BUR ARG LRGS0 (IR R <Ay e 17 B 60.00 278, W 20

B, RRREMNE K B UOEA, FEREH T BERFERIEGS.

PRI

WA R I AT BRI ROK R (3 R AE EHE, R E R ACH SN E o5 2 AR RO 2 By XA — )
PevrrelX, AARBEERRLY, EEFKEERTREERZERMN, FEAe 3 RBURFE S & KBRS T K II30R

WIEER, ALK, FE i ARTENLET RRAE T AR i R AR R E G, JF L sh b b
7 BT AR T EFR SR KRR, BRI A B o R Rt DRt R AT R .

WK, W RO W A P sh,  oh ROk RE A R RS SOATSON i R e A A S RSN S BURF 2 N () T 2R
U, oy DX = T3 AT L BUSRAN 7 37 37 UL S5 R

WOy Y BUR 6 55 U, i T A T T 1 R 50 55 A BRI RS B VAL, A AR 55 RS T 4
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FRFRERBIFRG A RE, FTORRER

W U BUR (S A VESO 12 V3.0.202006
VR MO BUR S PR (T4 V3.0.202006

A T ER PSS T EE PGSR

GRS HhIX 28355 HAE 1

LU JLBURT B A A HOIX 2250 K A 1

BUF IR B 1

R TS Ay 2

VAR S 79 B 5t 55 A F2 IR )

Baits aaa

HMESCHE -

PEER AAA
PGSRV AL R . A SRR R IR 35 R R R P 5 B IR A S
AL EiE
iH 2021 4 2022 4 2023 4F

WX AR (2ot 6504.05 6889.62 7551.18
X AR = SE I (%) 11.3 0.4 9.2
A AR BE () 63991 67314 72958
=P 19.3: 19.1: 616 20.6: 19.0: 60.4 20.0: 19.2: 60.8
TolkxghE (2o 693.10 755.90 861.42
] & B e (278 3900.90 3737.07 3778.18
i 5 B = I (%) 10.2 4.2 11
FETH PR MR LA (L0 2497.62 2268.35 2511.32
HEH OEH (20 1468.55 2009.67 2313.93
W% (%) 60.97 61.49 62.46
AR (0 30457 30957 33192
—BAETEWAN (27D 921.16 832.43 900.71
b BN (2o 742.93 609.33 667.37
—RASLTEBANIE KR (%) 12.9 9.6 8.2
—RASLTEBN BT (27D 2665.33 2695.33 2869.05
— AT WA (27D 1971.37 2097.37 2248.96
W E%GHE (%) 46.73 39.69 40.05
BUMPEEE SN (27D 394.11 468.86 463.89
EZFBMIN (278D 1025.52 1097.80 1286.09
WITERE M) (27 2340.79 2399.09 2650.69
T BUR BG5S RE (1270 3007.90 3486.63 4106.10
o5 BUR i 45 BRI (278) 3257.40 3703.40 4212.70
T B 765 (%) 46.45 51.14 54.38
HITBUN 6% (%) 128.50 145.33 154.91

VE: L [EGE BB EL 2017 4RO EL, MRERFERER KRR N, 2. IBUEE RN IR R, 3. A SRR AE B RS AR s 4. MBUE 45 % =— A

FEFRETUCNS— B A FET
M A BRI 55 32 = A EUR 555 AU 7 25 2
VORI B Ve AR R R S R A

*100%
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_ N b EUR A5 -4 5925 V3.0.202006 e
A EFRAE2 ]335 A
AAA 2025/02/18 HTCAS IR R (2T PR, (FT /) V3.0.202006 LIRS
N . 5 UG {5 IV 28 05325 V3.0.202006 e
20040221 | Wigs, HEA K M EFHE HiT R (2 PR (T 420 V3.0.202006 HigEX

LRI E2H
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WMEARR: S zhaoxm@Ilhratings.com
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—\ EFER

HrEE, R B, RPEAHATEIX, BTN EEANT P E R, USRS RERIR, RiMEES
BEANE, PURRALEE S PR A VA X AR A, AR R RS T AE R R S S SR L SO, RSB AN R PG AR, 2T
AP EDEEE R IOK R0 E OB ENE . R AR R A TR (CEEAREIE R SR, b, FH S 3.54 TV AR,
EEIHANL) 200 30T AR, T4 Mg, 5 MR, 4R, 6 MRIEAAE . WRIBEMA ST RIELE, #E 2024 4F
J&, WEEAE AN 1048.31 J5 N . Fod, WREEHE AT 661.28 5N, IREEILEE 63.08%., 2024 4F, g 44 LML X A= 77 i {E 7935.69
278, HEARBHKAE, FHEK 3.7%; AWK A B{E N 7.59 Ht. 2024 4E, HERAWAEE R AL T SZEN 3.48 T,
LK 4.9%. Hodr, e R AT SZECON 4.43 /570, FIELEEK 3.9%; K ER AT TN 2.21 H7t, FRHEK 6.9%.

T A RSB SRS IR 113 22 X LYK 9 5
Z\ BMEFFBERIME S

2024 FLFFIBATRAP AR, EERE HARM S, MBI A R A 2 A R A IR S, S R AT IR
FaroREE TAR S AL, BREFSTAATR. ZUNBEOARERH REF TR 4 A, 7 A, 9 ABUA RIS UREH, PRk
R TR RAS, BRSNS, HEREL T AR R, IREEAT “1+N” BORKRE R, R M ERS e R i -

2024 ‘FE PN A= 1349084 1270, IEABMAEITIE, W FAEWK 5.0%, AREE, —FEWK 5.3%, TFREHK 4.7%,
SRR 4.6%, PUFREHIK 5.4%. 9 H 26 H P RBUARSUGHE — I I EECE, VIZR1¥ GDP [F L R H T, (55
T, N BT S JE DR St LU B K I IR MIBCR A% . i 2R e i LR, (Rt aml g G K, W RHeI movak. frkg
PGP IO, B AT 3R TR 516 RI%, REFCERE. NIRRT 2025 MK ¥ S0 0P 2 5 m i 1% UK, BHLRE
HERER, IRERSCEB AR, MUF SR AR RSO, HE— 2B AR I i R I Bl v W 4 R

JREE 2025 4F, HOATRESZRE, INPRETHABISCEE. RN RS A ], 2025 25K BARKARA R TR
FEAE 5.0% /A7, BRI~ m =P R e, IPREBCh R K EhRE. ZWEBCREHEIE 12 A Eua Rl H, s
A I BB B B AR (K B8 TR, AWt 9 BULARAESS, K R A E A At AR AT

SRR R A S BRI A (e 55 AW EE (2024 SRR ).

= XEFELA

(X i3 % R £ He

WA IR LSRN B, REEIR R, B E BRBHABENEEE LT R BETIRN R BYE, MEEEaEn
BB “—H—8” SEEN, RRIISHEBEBABMR, XBEFRBEHRX.

TR e R AN E i P EIE i BT RS RE AT B B R S mRR KIS TRFIX
i — B RATFRX . K 2EMNBERSEE, BEEVERT AK. 5. NiESsscmismm.

NI, 2024 SRR, WEFEEE A MBS BIE N 142072 A, sz CBEEEE” o 2024 4, R A BR I8 i
JAH 4237 L NAE, AWK 7.5%; ARSI RS 49.34 {CHA R, FHIEK 8.9%.

BRER T, WEREE O a8 R R PR S PUs Bk IR (i R TR DUBUR IR . W P R PP R IR ) A E R PR R VU AL (038 )\ T S0 4%
AUARRSZ 2, NHEFIE WS B S Rl A R IR A 130 Fr: AR R S B E R R 2, A 15 B4t B Rk % . 2024
&, HEA TR IRE ISR 5545 L NA R, ALK 7.8%; I Yiati A& 15.77 A B, FE % 11.8%.

Wiz 5T, WrEE R T L O L2 E R . =W REEFRLB7 A E T, LB E BRI M =10k P35 NN TR BT
PSR R . 2024 4E, HERE SR NIRE H & 794.38 JIANA R, HHHK 22.4%; RUIHEYEE 2055 LA R, FEEEK
58.6%.

WS T 1H, WFHAINE 68 A RS, RAIEBALEIF M. POG A\ s, BA =W KRG TS DUy 17
¥ J5, WIS LYV AR A, 6 P e R Y Ui B 1, AN BB R IR . R AT R B B DL R PR AR 26 A0 Ry . 2024 4F,
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R e BUKIZ e B i 13728.00 12l B, [FIELIE K 17.8%; A0 et & 2.25 140, [AELiEK: 8.6%; 444k 423
A 368.1 J1 TEU, [HLLIEK 12.3%; 4 HRE A& 1933.6 T AR, AL T 0.5%.

HEr A RA R AR, R BT AR BRIETTI, W Al R I AR, MK, S E A KRR A
2o BRI WIMEE R SRR, T NSRRI Z) 2000 R, A CRIREGEE” ZFR. K BHETTIE, A EEAE K B
PR L o AR TR i, R AU 30 J5-F 75 A B, AL FRIE ISR T AR 2.57 T A bl 77 B
Ji, MR RIEARR S, AR 88 M, BN, BRBRDET. BSIEIb SN IR GG R R A E R 8. ki SRR
Jii, WA AR A, BRI, R AR R, A 2 5A Uk RIX

A EER R RS RT ARG EENEUG . KA, B 2018 45 4 A 3bd R E SRt & (8T SCRRE B 4 AL T R
R SR DAk, M axti bR d Bei g H i B 5 06 DR [E R F B2 5 3. 2020 4 6 H, b s E S5k (g
B R SRR T %) (BURRRR CRAETT5)), MWERER. BB 0B BRI B HEAN A 44 St DU 77 o i v el B2
Dy VOHAT T VEARIEA, IR IR B 2025 £F. 2035 £E LS AL AR BOVE A SR H AR . CRVPRTT ) 1R 3 A A AT AR
N “6+1+4” o “67 R HBER . BB E R B e A AR N REEL B R SRR A R B
GRS “17 REIAR AR R, FeplsRiE s g KA ARG, KIPR BRI BAURS A S iR ™, “4” &
TSR, AR EL, IR KBRS TR . 2022 FLLSK, MR E R TTTTR X BB 5 B % mK I
TN P R SEREARIN Y (et Frifg 1 i B 1 57 5 A0 B X IR ) (BRSO = AT 18 H i 52 5 b AT S 17 14 5
MERLY CERt SRS — AL TG e B B 5 5 W 5 5 B3 s AP T OB AT X L) S50, 3R BB 0 AL i H i 51 5 ik i
IR R . AP HERE RS 5 5 T S RSO AU O & At R SR SR Bl S

X342 5% & Rk

EEEK, WEEGFRPRRE, PGSR, DUk AR, ARSI BRIl R B R e m R 5
REFF, F=Flxt E RS TTMEE R .

W, A AT R R R, S5 A B RIEGK, X4 G H B 2015 4 3734.19 12 7uHg K & 2024 4F1F) 7935.69 27T,
ZoUF M R A E R KF . 2024 45, HER A X AR P AV L BRI K 3.7%, B EPFEKPR 1.3 AN . 2014 SFLLK, iR
BAGFHIK By i, 2018 —2020 AFIE R A A STHEE I R T, 2021 SRR R A G M B BT S s BRI RS
DIVKE, 2022 SE45F T KIE T, 2023 SFilfmA H SIS @R R AR A IS Frad T, 2024 2 R MA T KRR AKX
EER F LA R I RS, B 2018 4E. 2019 4E. 2022 4EF 2024 4EAL, WEREAE AR T4 K.
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(1) P=IbgE#

a3 250 KR S SR BT, WA P\ SR RF SR, 2015—2024 4F, =RpEIAERIH 23.1:23.6:53.3 HEA
20.5:18.9:60.6, HAFE—. Ak LR NS, 2024 EE =L T 60%, =R A E R A G TR R
FANVTTIH, A AT IEBUIRNE SAE R IARIRS L BB AR B R R o i O 5 5 .

A ARG RO B — PR RN HR, 2022—2024 45, SE—7= L3 InE 34 43 HR 3.1%- 4.6%F1 2.0%. iffF 4 #4
i A G A ) 42.5%, 2024 4F 58 A MR S E 2605.38 127G, R 2.4%, Frb DU RN T S R L S
ME 1420.27 1276, FHIEK 2.1%.

WA\ K DA S AR 2 hliEr . 3 AR =R RO R min Tk, 3@ Pl sl EARFAthl ik, A
TN CIEEE . VR ZERIE L A JFURL AL 24k )iV 2% . 2022 —2024 4F, EREA4 FURE L A8 ingi 7 Eb 23 5148 55-0.4% . 18.5%
1 7.4%, HEHH BB

WA LRI AR B E G, RS by e . B AR TSRS R B . IEAESR, 5228 T HRBR A 1 25 XA AR 34 B
MURF AR R, A H R A e — 52 B B ) e B BRI 0y, MR R RIS S, 2022—2024 4, M BFEEEE
Rt S N H43 51 6003.98 J5 AR 9000.62 J5 AURAIT 9720.78 J3 ANk [FIMH, TRERE 4 A4E S e SN 43 4 1054.76 14.7T
1813.09 12,701 2040.14 147G

LM i 771, 2022—2024 4, R T by AN B AR GG, P s A B A G A, P T R R B RS K
S A Br R S5IEAT B N5t T3 5 URANEER R, IR A 7R s AR TR AR

B 2« ErE A b R AR I

B 2022 4 2023 £ 2024 £
[ e R AN A N i ) 643.99 905.82 938.29
P b EATE S (1270 1098.02 1500.99 1409.64
B IR (L) 1158.37 1169.29 1207.63
P A ETAR. (5P 752K 723.15 1119.29 /

e 17 FRARRBURRIE B
BRI AR ERIEEE GRS A S AR

(2) ¥FE. WHRAHEHH
PR R R LUK EZHES) ). 2008—2017 4, A AT R AE ) EIr, WA R e T4 1
BIKFs bR 2015—2017 4E4h, MERA BRAH B RET EEFRKT. HIFMEARAERELRAEREEN, BHEAAFHEKE
PRFERR BIEN . 2007 —2017 4, R 44 Tl 52 ¥ 7= 098 1 502.25 {Z G FFEE K & 4125.40 1270, 2018—2024 4, i 44 [l 2 ¥
KRB RR . 2024 4F, WA EER R E D, B—. . =R E S 51385 60.8%. 20.2%7H1 3.5%; 1ZHLX 7y, ¥
MG R HIE K 1.1%, = WA R G 9.5%, MBI A HL K 19.9%, Vi w8 5 R g 7.6%,
AR S IRE XTI LY 9.2% . BEE b3 3 IRAE R MHAT , 15 R 48 f5 =TT R 4% 55 o 1t X A 7 G A (1 EL Y 2017 4R11 46.01%
NEEDY 2024 4F¥) 15.22%, LG GKNT 5 4R SR E P RS .
B 3« HRIE WA R J B 4 B R A
80.00
75.00

70.00

65.00
60.00
55.00 /
o >——(\/
45.00 L \
———Q

M

40.00
20084 20094 20104 20114 20124 20134 20144 20154 20164 20174
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HIR IR AU K I R EHEZ) )y, 2022—2024 4F, HERIE A AL 9 BB L I 2268.35 1470 2511.32 4G H
2405.61 12T, [FIELSrAIAE3-9.2%. 10.7%H1-4.2%, ENEH NTEIER XS AH R T2 3 —E M. 2024 F, HHE
AR RS AT SCECSON TR Ee 3 K 4.9% %8 34829 T, AP AU AR A NS5 T SCRCISON 4 31 44307 JURT 22146 I, [H] L3 il
1K 3.9%F01 6.9%. 2024 4, R A IREUNIARAT Ji B NISVH 252 73 il Dy 31507 oAl 18415 7T, [RIEL 333 K 8.9%7F1 8.8%.

2022—2024 4F, WEFIE BYHE L O REI 5N 2009.67 127G 2312.77 AZ7GH0 2776.51 1270, AL HIBE K 36.9%. 15.3%F1
20.0%. 2024 £, WFEGE YL D EET 1062.24 1270, [FIELIE K 43.5%; LYt O R4 1714.27 126, [FIELHEK: 8.9%. [FHH, g
B AERRSEE DS AUN 567.44 1270, RIS 23.9%, R4 H H A 2 MW AR S .

(X5 & B ER S
WA SRBEIENT, SRRS RGN0 IRER, SRR METR.

EME T, WIREEA ERLFASRBSIT AR, 2024 K, A WAL A SN T & TER A5 14634.86 12
JG, b 2023 FJRIEK 8.6%; AR 12699.19 1278, b 2023 FJRIEK: 6.6%.

{5 RS ACT AT, MR E R el B S B R IS R gt S, 8% 2023 48, AR ITA RIS AR5 189.86
{276 R 54.17%, AREHEN 2.21%, R FH 3.19 NME S H. WRI\EEA DA S RALE, B8 ESTEER
WAL, SR, 2023 SRR, WEEA AR E A E XK RN GO B N L G DA R P AR B
AHUF L B K 34.2%. 18.7%. 44.3%. 21.3%7F1 12.4%.

KEER

RIE (EEEHERAFAES KBS TN AEMUA - O=AFEE st A E), “+ A" B, WAL F AR FEZEHR
AFE: VP ESLLR 5 B BRI R B AR E ST E R S BECRHE AR UKl E AR E R H, XA S e s
PIAE K 10%0L |, A¥X A7 B HiE B a8 BRETH R RYIP AL, fiflk . BUCIRS AL SR = KFE 5=
NPk 2, Aarhs s SR RO FUR B SIRE DT, Pk gh MG M R B S S R, BUARIR S s AR =l
HEINE (5 LE 23 ik 2 35%- 15%, FeMbse g S g STl SRR A T S g 0 [ R o G

M. HFaIEKF

WRA &AW e, FERBUTZAT RO 5 R MR M, ABORHE B 55 KRB SR 0 T 4R

JEAESK, MR RN TR SR, B ATROR AN, R IRIEATEOK T, ERACH IFRSE . B BB,
S S e B R LA — 2 AU

fRACH FERETE, 2021 4F, WA NRBOIATER T GREEIRS K N S HF B BTl
SRR, FINBITIEA . BRI, ERILETIRS, WSROI A RIS, R R PR R
SHls. 2023 4, WEREA A RBUN A UGB T G R A REUN 5 TA WA A QU T R B ER BRI A
WA RSB E), VR WO IR SO, WA IR, BRSO R . B RV, T
RRSEEST, VIS B OO TR, AbHsn i B R AR IR . i35 SR S S5 B R A g 1 5155
WS TR), 2023 A NRREKLSWSERAF VRN T G H bR 5B LA R am A, #irim ik
CHEHIECE, RSN PEUE B, HE— DR R AL, AERSTENRAIRIRINY, BRACTTSA S ARTRAE, Ik
R TR A AL B o SR B 0% FROIES IR T 8L %568 IRBU% . B A To | s BRI — 5 i 9k
TEFER) 1 1 BB I R

WU OB, WGP 6 GIETABOR (B ATFINE) GREIIH 2022 B ATF TAEE ) S, RMTEN
BATHTR, BITECRENETE, RIEAR. EARLMA SRR, S SRR ER, RRHEBRRs 5 E,
SR THEON A 1, BB 2T R R R SR AR A A RIS AT . WU IR 2024 FEHURIE AT TAE
IR, 2024 4, WRHATRUREONALE 14 0k, TEOBIEHE OO 416 fFs MBI (5 B ATF il 5062 fF.
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IR < W T, 2023 4, WA RDPAT BEEANRBUGIHATER Ot —Binaalf & WE I Sehi 7 %), Wi
WHEGRITETTIE AT BT TR ST A AL Y AR . MG A MU B L ATk P& BRI B W 2 IR R AP T
oy T 5 HAl 2 SR B SO P AR A R B 51 S MR O 2 BB TR AL o P 8 R B AR S A R 3 RO AR S —
RE AR B T, DA R I o W B HRBE A A

SER BN 5 55 BT T, ¥ v AN R 5 55 B BRI A5 55 TUE LR, S5 6 Gl B N IRBURT Ip 2 1T 5% TN s BUR 4 5
FEBIE Y (e A N RBUR 7P 20 1T 5 T BIVAC I G 8 17 BORFA65 55 XU T2 5 0 IS RO ) ol i 48 BURT 3068 100 H A B
TP Gl R A WU TR T AR ) B AN Gl 8 N BB 5% T3t — PR A U B o) B2 S ) S A L) o e 48— 79 T
EBUR PR H B, Rl REMBURF SR IH SR SCItRE . sRBUR SR b H R IS 5 — 7 i n s 7 BUR i
FE, BWATE R TR RAT N, L TR RBUR G55 KIS TS 5 N S ik &R B T S BUR R ST BUR 5 55 S T K S ST AR
BIGE Yy ek =S Z LN PPN € )

. WESES

I B

BHEAERRERACEX SR B B R 5%, BRBEARNE5 R KkE—RERLTRK, HRFBoTEEE K#ER ST
MBER, XTI B TE A PRI .

HAr, ESATHR, &, W B BU2 DGUTEAR], BT ESAT “—HBUF— 2005 R, AN, WESAT L
WA o (PSRRI 23 1 v SRt 5 W BSOS R, 1048 % 248 DL 2% W B SV el e 4 BBURF AR, B ER 8 BRURF IR 42
WEE, maE s, HAEMBIUE. &, BB, LB e, BERE. FaBET m, e gy E R B4
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D pREFEEBRARD

o e 5 4 RSO R DL 1994 45 SIAT 1R 43 Bt ) W 0 BRAA T DR, BRSO 23 rh SR BURF I SE MRON - B T7 BRURT [T 5E Wi N
A R BUR 577 BUR LN . Fordr, i SO [ E NS GBI MRS BB RGBT BB AW B R ANk . R
Bl AT ARG ER R A S R SR RIS CELAE BT A BRI T 44 e Bl S J7 BURF ] 2 WO R I R A PR 4k
W AR IERL AR EMEL. EDTERL. R, Bhih S AR S2EL. bRV RUON S P SR R R T EUR
N GHEGERL . AR NFTEBL, Hb b S B A AR b de 553 757 4% 60: 40 L4y = . 2016 425 H 4
AT E SO RS, 537542 50 50 R ELHIr EHMEBON o

() BBATHENR

WEr ANV R PP ERREFE I K R I E Al 2T, DA AR E HEE £ 5 /K B B 2 s X S P BCE B X, 4R
FEEPAT PR BUN IR IS RE . ARG R A W BUT A TT R Mg F 8 LR S E, 2021—2023 47, gFg4 45 EGAMNIIONSF
g, Ho, BRSNS A B AN 89.53%. 90.81%F1 91.91%, FERE AT b .

FOANA L1g .0

K% 4« g AR LGNS L CRRAL: A2T0)

H 2021 4F 2022 4 2023 4
—RAIETEH: LHANBIRA 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2 HRE AN 918.15 996.96 1182.03
2.1 R AN 713.94 804.54 889.67
2.2 B TR AU 204.21 192.42 292.36
BORFMEESTE: EFANIRA 1231 5.78 9.00

&t 1025.52 1097.80 1286.09

& IR

Pike TR BEA AR 1 8 W BRSNS i
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b 75 B 1

EEEVBHETRERRE, BAE—ERTEEHE, FHTERFLSfRER; 2022 FEEETRFERBELF AR
78, HEPAFRERRBEINEE, ZMBEREERRLW, BEABBBAGR %, 2023 F£ZE5 8K E &k EFEREIRH
EEIERESE RN, BREEBSIRAEEH .

HRYE 8 W BUR S R %, i 48 A5 BORN 3 ST 32 B R — B A SE TN S H Tt BUR M SN 32 H A
E A B AL RN ATt

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2021 4 2022 4 2023 4¢
— AN ST 2665.33 2695.33 2869.05
BUR PR SN i 835.10 1146.59 1283.82
EA BAZE WA T 470 6.08 9.48
BB it 3505.13 3848.00 4162.35
—IRAFETRE S S 2665.33 2695.33 2869.05
ORI 4 5 835.10 1146.59 1283.82
EH ALE A 470 6.08 9.48
B H 3505.13 3848.00 4162.35

EUIE S TN TE
Vi BRE RAS IR i 28 W B S A T3 BB

MU GERI KA, 2021—2023 4, 5 4 IBURN A— A ST MBURF R SN N T, — A SETREL IO S {E i
FA BN BT TR & ELZITE 69%~76%, BURF I 3E SN ST 2R 1 5 48 W OIS S HR 1) o5 EL 417 24%~31% .

M HEERRE, 2021—2023 4F, H A MECCH SRS, DI— AR SO ST, 2023 SE— A H
Rt & N 68.93%.

USSP S A, 2021—2023 4F, R4 BN S P47 . 2023 4E, A —RAILTE A LS4 21048 12.70; BUFHES
TREEL LS4 86.00 1270, WERE MBIIE EREM REF, BA —CRmE R, GiTarta@mriE.

K% 6« A MBI B THER CRAL: 1270

mH 2021 48 2022 4 2023 4E

L—RA LTSRN E it 2665.33 2695.33 2869.05
11— AILTE N 921.16 832.43 900.71
LLLBIIRN 742.93 609.33 667.37
L1122 ERN 178.22 223.10 233.34
1.2, EZah BN 1013.21 1092.02 1277.09
13 fF M B — MR i LA A 1.00 0.00 0.00
LA BT & EFES R 0.00 0.00 0.00
1.5 FAELER 96.05 146.19 155.37
L6 ANT 42 56.51 57.95 70.71
L7645 5% U 321.37 271.09 247.68
1.8. 3 TSRS E 1 4 256.04 295.66 217.50
2 BU RS WA ST 835.10 1146.59 1283.82
2. L BURFHE RS TN 394.11 468.86 463.89
Horb: B b AL RO 304.70 399.56 391.35

I T AR T £ RN 4533 25.25 22.64
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HiH 2021 4 2022 4¢ 2023 4F

2.2 EZAMIN 12.31 5.78 9.00
23 RGBT B AR 0.00 0.00 0.00
2.4 LGSR 37.44 148.86 96.13
25 NF 4 17.04 22.90 3355
2.6.05155 (D faA 374.19 500.19 681.24
SEARALEWRANL 470 6.08 9.48
4 OB SN ST 687.48 682.96 788.81

BN ST (1+2+3) 3505.13 3848.00 4162.35

TS
KA AR AR AR i P A I B B A T4 S e

(1 —RAFETEWSIH L

2021—2023 4F, HWRMA —MAILTFERN SR K. M, WA —RAILTE RS R, 2023 4, HHE—KL
HETREWNBBERL T4 [ 31 DM PATEIX 56 28 7, HEA XSS

MR A — A LTSN BN A T, 2021 —2023 4, BN & H 535104 80.65%. 73.200F11 74.09%, LLIEERL. il
PR, BHERL. BB LHIMERIAE N E . 2022 4F, WRE RS KETE), BRI RE IS, s
Fi ke e 3L1t 280.9 1270, HITBSONA BT R R . 2023 4, 24T S S 14 R HURE B HROR Bl B BB IR R ), 3 p 44 1
FRUSON A L 59.66%, BB [FI LUK 9.53%. MR A AEFIN E BTN BEARIE (F) AR, 17
BE SR BURFE B B2 SNSRI B, 2021—2023 4, AEBIINFFEEig K.

2021—2023 4, iR H — M AILTSE S H A THFEE K . IR &, 2021—2023 45, iR A — MR A JE TR S H DLECE S
FESRBER AL S RMOK S . PAEASC . 2 X S — ARSI A AL e A3 o, 2023 4F BIRBTSL

A1l 1696.73 1270, 5 —MRALTUE L HA 1 75.44%.

2021—2023 F, HWRAEMBHEHSAR (—BRAHLTEWN T AILTESH) 2558 46.73%. 39.69%F1 40.05%.

TR TR 2024 SETFEHATIH AR 2025 FEHUH ER A, 2024 4, WGrEEER— R ATLTFE RN 890.5 1276, [F
ELR % 1.1%, HABSUSN 660.5 1270; — A LIRS 2293.6 1276, R 2.0%.

KR 7« W — e a RSO BB CRAL: 270D

mE 2021 4 2022 4F 2023 4E
— R AR S 157.21 162.37 183.47
AT 0.90 0.95 1.15
Ak 102.42 109.22 110.42
HHEIH 295.10 313.91 361.96
BEEHARSH 40.47 69.16 69.54
AR IR B 58S H 37.74 38.66 4275
th & PRI R SZ 260.42 282.65 352.23
PA RS H 194.17 251.52 247.92
T REF RS 50.55 50.73 44,52
W2 XS 184.94 201.57 168.88
PR 260.72 265.65 271.84
AW ISH 108.29 66.34 79.24
R MIR(E B A 38.33 44.94 48.92
P M IR 45 b A5 S 3.46 5.87 9.37
TR A IX S 0.00 0.00 0.00

ERTERIRE | 10

A

AT =
I 1 G2

o

-
D
-

[



KSZEEUTERHABRAD

China Lianhe Credit Rating Co.,Ltd.

HiH 2021 4F 2022 4F 2023 4F

H AR RIS 2317 4047 34.01
35 DRI S 41.32 53.36 61.22
TR B it 4 S 552 5.25 5.76
Fofh 5z 110.11 77.40 50.71
AT RS 56.52 57.34 58.02

—RAFETE AT 1971.37 2097.37 2248.96
FfR S 9.57 12.11 26.66
1545 IE A H 213.75 174.54 145.05
HETS FeE T 54 309.03 233.56 208.20
W B4 15.43 22.37 29.03
REREER 146.19 155.37 210.48
Pt B e — R4 R 0.00 0.00 0.00

—RAFTH M E 2665.33 2695.33 2869.05

VE: J T AT EL
B A i R AR B LA TS B

(2) BNt ETEWCIH

2021—2023 F, A B ETEW ARSI K, HohEA B RSO 3 5 BUR PR & TR 77.31%.
85.22%F1 84.36%, +&BUMN MRS TIER NI EERIR. 2022 4F, 52 H MR 5 A RrgEdt, itk Esmiesym, #ra
EA L AU LRI R I K 31.1%. 2023 4, #R5A EA S A A SO R ELg R % .

2021—2023 4E, WMEABUFMEES Y H AR K, M EE, FEOFRR2EX T H. SEiEmyd. fEMFETH
&5 AL RHIN 148.86 147G 96.13 14N 86.09 1470, BURFIHE 4 TR V- #5 58 71 5% o

RYE CGCTHERE 2024 FETHEPATIHR 2025 T E LIRS ), 2024 4, WG 5 RBUF L& THE N 407.7 127G,
ML FF% 12.1%, HAEE S ERABE RN 337.41 1270; BURHEIE ST S H 1035.3 127G, [FIELIEK 9.6%.

K3 8 « Herg B BUF TR S B OL CRAZ: 200D

iH 2021 £ 2022 £ 2023 4

W2 XS 268.67 329.03 370.15

Horpre EA 2 AR LEION B0 R T 55 WO Z2 HE I ST 205.30 279.54 305.96

T A ST 2 e R S 34.25 23.49 18.97

W IX 08 T RN 22 HE I 52 1453 13.04 33.23

A B 46.96 111.80 81.36

o5 AT E S 39.32 51.22 64.42

HARSH 183.47 385.93 425.99

Forbre A BURFE 3 B RO REL T 55 N 22 HR A S HY 178.38 379.49 428.63

BUREE ST H A 538.42 877.98 944.56

W B 52.41 55.19 66.55

5195 1A 95.37 117.29 184.12

LR 148.86 96.13 86.09

&}ﬁ‘ﬁ%ﬁ;‘ztﬂ w 835.10 1146.59 1283.82
~”\ 1. "”r‘ K S A TR S . RMOK S I BURF & T 95 RAT A S 2. JB % RIS TR

PR :

EPSR 3
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(3) HARALETHERIHFIR

2021—2023 F, EFE EAEARLEWMHEWA SN, HEAFERSETEWN . LRI EAE4E SN B,
H R BN B B E R N . o, B R AL S TSRO =k E FEBON « BRI SN N - 2021—2023 4E,
HEF A 4 B 5e R A R AL E TSN 4.57 1275 5.93 12701 9.30 1270, sk £ 2RI KB, 2021—2023 4E, i
M B ARG E TSR AEL4E 250 59 0.09 1276 0.11 12701 0.14 127G

RYE (R THFRTA 2024 SETEHATHENAN 2025 FEHHEERRE Y, 2024 £, HrEEEREREARLETHEIN 7.7 147€,
F LT FE 16.9%; Ef AL EMH ZH 5.3 1470, R T 16.5%.

(4) KkEE

PG (TR 2024 FEMEHAT I 2025 FEMEERHMED), T 2025 FHERE TR — B A FLTE KN 917.2 1476,
WK 3% A — M AFETE S 2317.3 1278, K 1%, 2025 4, RGO SeBlBUR M ZE & A IN 409.6 12478, 36K 0.5%;
BUF S ST ST H 889.6 1470, FFF 14.1%. 2025 F, WA T ERER EALEMEIA 5.4 1470, R 29.7%, %t 3.9
2.6, TP 26.3%.

—_ = s
/\ 1)"&% /

75 B RF 55 £48
BEEBREMRTELEEHFERE, BFRSEESAETES, BFREREFZER THEREMRHE. SEER 3.
HeE., R AR RS RO SIS,

2021 — 2023 4E )i, ¥ B 48 BURH 55 MBS W3 K, 8 %2 2023 4F )N 4106.10 12,70, HoA — M5t 55 i 44.00%, & 155 5 15 56.00%
KR 9« WA BUMRSS RSO0 CRAL: 1270

mH 2021 4E 2022 4R 2023 4E S
H T BUR 5 55 3007.90 3486.63 4106.10
H: —Hfss 1599.38 1695.22 1806.80

LIS 1408.52 1791.41 2299.30
£ INIES

HE
BEAE AR 2 T BORMAIE R 44 I BT S 43 Bk R A

N BB S HRE, A BUNR S L ENMET RS, 2023 FK, HEEARBUN G5 ARG 34.36%, 1 EHBUN
545 4% i 65.64%.
E$E 10 « 2023 4EJEEHF R4 T BURF R 5 S5 M BE L CRART. 258D

TERER BERB

AR 1410.8
IEZ34 2695.3
&t 4106.1

{5 MR AR 2 FF 0 Ak A v 48 WU IR 8 6 W e S

M mE, #E 2023 FK, WA BUFTS EEH T ITEGRA G 1429 1470, sCBEM GG 784 {470, gl
4811270 FREEMEAE A LA & 421 1270 RMOKRIEZSIRSE 269 1270, LA TH S &8 BUR 5511 82%.

MR TR 2024 SEFUFHATRE LA 2025 MU R T ), A 2024 FF)K, WA BUM R 55 R 5407.7 1270, B

R 55 AR %01 4988.3 1270, H, —MfRSRE1921.7 1276, L IifFR4 R4 3066.6 127G,
KR 11« WA BURF T8 RSO CRAL: {270)

=) 2021 4FJE 2022 4EJiE 2023 4EJ%
WU 55 IR 3257.40 3703.40 4212.70
Horr: —ffis% 171851 1825.51 1862.90
L5 1538.89 1877.89 2349.80
ORI T 2 e LA 2 TF G R AR 7 W 7 e D A A
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B EREE S

EBEI VR BRI SRS P RBUNE ISR, RRTE —E MR S, ARSI, ZMRAEIHRE,

2021—2023 4EJE, WERABURFAGRFFEEIE K, 2918 46.45%. 51.14%F1 54.38%. 2023 4EJi, i 4 BURF F0 3 76 4 [ 31
MNEPATBUX 4 5 26 fir.

2021—2023 4F, WHELGAEM T (W GEM J1=— B AILTERABORF R & TR+ EGANIION) FrgalK, 4351
N 2340.79 1475 2399.09 14 70A1 2650.69 127C; [, BURGISSFFFEE BTt 705109 128.50%. 145.33%411 154.91%.

M 2023 IR A BUR BIAGR SS 0 AR, WA T 2025—2027 4E I I BUR 5 55 44019 )N 439.0 1478 420.5 12751 416.3
127G, S3AAEE T 2023 4R A BUM 7451 10.69%. 10.24%F1 10.14%, KK =AFEPEAE AR,

£ SREFEEXEL 2T

BREABUR EES BB BT RIBUR 2 S TR KT AR SR RIS R . 18R BUR O A1 B0 O 258 e AR 3
Z R IR A Be A28 B KU AR AR

2025 “FilF A BURF FRNE B 0I6E (=D (DURRIFR A6 ) MUKAT Iy 60.00 1270, HIBR 20 4, &p4EAHE—
U B UOERA, SHEREN T B BRIERS .

A IS B W B T TN BUS TS S U B, DABUR PR TN e AT B I BT ek, 2023 4, A
B e PR MSON A TH RBUR 5 < RSN 20 AT 24 T A GO AT UL 21.40 151 7.73 i iR 4 BURPERE S TN
ST ATEURF 3 <8 TSN A S IR R P A B v

I\ PRRERR

TR A LT B BT 77BN 555 IR0 L A I IR RE I ISR B PP A, TR B U A I GLsi ] A rE
ORI A ARAR, B € AT (5 200 AAA,
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mﬂﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

i1 ERAFRREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

BER%% CP.8

AAA BAERISFHIRE IR, FEARRRZAFIL G BRI, LR BRI
AA BEEMISS IRE IR, RAMATF BRI KR, HELXEIRA
A BEERIS R IR, B AT AT IR, E24 KR
BBB BEEMSREN— B ZAMAT R ERMECR, LR

BB BAERISFREISS, RAFGF BRI, 2 XS

B PRI 55 (K BE TR R T R AP IR R 858, L R AR

cce 55 I RE IR LA T AP O DF A8, 20 RS

cc FER P BB I AT RS LRAP BN, BEACARE PRAE B2 I 15 55

C ANBEEE IS5
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ERERVELR 2 HE

AR RIS A R & 8 P G IR AT (LR IR “BEA G ) A0S, e
R A IR P VR B0V 0 P30 7 B VPR, B P20 0 MR B DA 5 WA BR B VP 0.

A U0 IS 2 £ B VP P TR SRR R . 962 (A A S
PR SR R FE P A 05 A DR O Y 5 R B VP T 1

T TR B SN R A, SR T A A I GR35 PV AR B
K, 057628 WA T IS B OB 5 V8 55 AT eV

A R R DI R 4 AR SR L« AN B SR B R A T S5 8, IR
AR, SRHITUAT R A GR35 I VP L BRSNS, B2 VR (A AT 0 SR 28,
HEATAPT, SRSCT NSRS (2 PR SR ELBRE PR, ISR B BRI P A 205
HI R SR AR R

T T BT S SR OB VPR VERY St DL AL B DR A TR E L TE
B A £ T A2 A A P
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