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THAT R, SEITBOESIRIB IR, REEA R EAMBEAR AT EIR SIS S SENEER, KN RERSSE S, FFEHETHET
NES, BIGHESN Ut s B AR L R 2R AN R AE BRI INRAE S AT ARl (e r 4 2023 FEEUNE B ATT TARFER &), 2023 48,
T A B R BURALEE 14 5 ATEORVEESCHF 402 1F;  JMEBURE B ATTH T 3668 1F.

IR S M T, 2028 4, HEFEEIMAIT . A N RBUT IR ATTEVA (R T HE— 22 IN5iR & BB RSt 520, M i o i
METTE . ARETMRITIRE . SR AR . AR AR E . ke BRI E R S AR VPRI L. 5
Hofth - S B BB YR ) B A iR B e 5R S P I 2 BB AR AL o i R AR S A R R AL R AR B IR s TR
DUSE B A4 W 2 M I REATE

SEM BN G55 BT, R A A TN s 65 35 65 BN RN 55 T AL, SefEth & Ciler a8 AN RIBUT 73 28 TT 5 TN SmBURF 14 5 35 B
fRyE ) ClErE A N RBUR 7328 T 95T B it w48 M7 BURFSE 05 55 KU T3 5 0 S TSR KB ) o 4 O $L B8 0 FEP BE ) (e
BUN BT E AR B ANEY A QA N RBUR G T 8E— A TR B2 1 2 SO O S L) o PR — TS B R 0 H
B, Rty REMBUFEGIH gORMSEife s, IRBUGSERFE S EHE 0—Jrminser BUF 6558 5, WA HITER B
TRAT Y, LT A8 PBUR 55 AR T 5 Rk &, B iy B BU e ST BUR 65 55 S KIS BT U3 1 (R W R T 1 B ML, ok
WL R AL -

B, MEsEh

I

BEEEARERACERSTRE B HE 5. BRRRNES XA RETRX, BRI BO R A KB SRR
Ky T HBUNTE A AR

BT, PEgAT . & W B B2 TPATEURS], T E AT B0 R BN, ARSI, BT T B o
(UL K53 7 vh e A5 BRI S IE L T8 2 R 48 DA 4 R I OIS 3 B E A ORI, B0 8 BORFIRAN N I B8, g
B, HAEMEHEE ., RE . HASAT . BIB AN, SERE. B E AT, SO EE S BB AT E . B,
T BURAT BB R, T B B e T 2 (A R

(D FREHREEERALD

Hh e 538 B AR (IO 43 DA 1994 4 SEAT 11 43 B WA B BRAR B AR, BEISOBON 73 Ay b SR BURT L s 0N« b 7 TBURF (] 2 WG N A v e
BUF 537 BURFEZIRON . o, Hr SRR ] e NG SR M ORARAET B BRI B . T 9Bl R0 B RUR Bk . IR, AT A
A SR 2 A B R SN RN CROLHE B AR AN T 4 i el ) &5 Hh oy BURE [ e I STt B . 3Tl R s el . BRI
By BB ZEMBL. EDTERL. MHrERL. Bt S B R RS ERAEAEBRON S e BUR A T BUR L I NG ERL . A
PR ANFTERL, Horh b AR N ISR e 53 754% 60: 40 (FLLGI/) . 2016 4F 5 A& MHATE Sk S e, FkS5iy
1% 50: 50 MLLHI 5 EHEAE BN -

(2) #BBHER

TR VENVEIE T ERFEFEM K R I FASEETE, DLRIREHEE G /K B B R 5 M ST I E B X, a4 ki alak
5 RBURT BRI R S 3CRE - ARV A8 W BUT A JF Bk 85 1R v 8 W B BAS B, 2020—2022 4, R4 A5 R AEx I Fae . Horr,
BER AT 23 51 o B A BIISON B 77.83% . 89.53%71 90.81%, LS AIRN o LL s

FOANA L1g .0

KA 4 « ifgra B 3RS AN S DL CRAZ: 427D

mH 2020 £ 2021 % 2022 4%
—RAIETE: _EZABMRA 999.53 1013.21 1092.02
LARIEHEN 95.06 95.06 95.06
2R SATIN 904.47 918.15 996.96
2.1 —FRHERERS S AR 745.30 713.94 804.54
2.2 LIRS SR 159.17 204.21 192.42
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BUF R ESTE: LRI 162.63 12.31 5.78
Ho: Pt B f R S AR 153.0 0.00 0.00
it 1162.16 1025.52 1097.80

SIN
& AP
Ve A GRS R 9 28 W BOR BE A THAE S

b 75 A B S R

WHEEMEBAESRERRET, A6 —cWMERTHEYE, BTErtSMERRE; 2022 FRNEAFERRBELF KT,
H &M F R RBRERERE, SWBRERERREN, WEEHBBRNSG T FE.

RIS R F A LV BUR R SR, WA SR BORN L B B ARG — A TR Bt BURMEE SN Bt
FEA BARLE RN BTt

B 5« i E &M EICE (AL 278

iH 2020 £ 2021 £ 2022 4
— R AN ST 2474.73 2665.33 2695.33
BURF M SIS 1023.11 835.10 1146.59
EA AL B WA LT 423 4,70 6.08
A BOBN B3t 3502.07 3505.13 3848.00
— A FETE S AT 2474.73 2665.33 2695.33
B MR G S R 1023.11 835.10 1146.59
EH R ALE Tt 423 470 6.08
B R 3502.07 3505.13 3848.00

& HNFIEL

R4 o o 4 T R A T B R

MU EERRTE, 2020—2022 4, HERE BN BL— R A SEHUERIRN B LR SN, — A FETE N B 5 R A T I V
N S (5 AR 70%~76%,  BURFE 3K SN B8 3 5 48 T RN s o (1 5 U AE 24%~30% .

M EERRE, 2020—2022 4F, A TECH S FFEHE K, D BAFTE S H B ATE, 2022 £ AFETE S BBt E
Lt 70.04%.

MG P& SR, 2020—2022 4, TS A WM BUSCSTT . 2022 4, §FEE — A TR L4454 155.37 {470; BUNMERE G TR
AU 96,13 1470, WA MEIUAZREIL R A, B MG YE, A TaFt @R R,

KK 6 « P B BT L CRAL: 4270

TiH 2020 £ 2021 £ 2022 4E
L—RAIETRE RN & 247473 26665.33 2695.33
L1 —MAILTE YN 816.06 921.16 832.43
LLLBLURAN 559.82 742.93 609.33
112 4EBN 256.24 178.22 223.10
1.2, LA 999.53 1013.21 1092.02
13 e — R s LEg R 3.00 1.00 0.00
L4 H o5t & BEL R 0.00 0.00 0.00
15. BEELR 86.58 96.05 146.19
1.6 NT 4 71.95 56.51 57.95
17655 GBS A 268.73 321.37 271.09
1.8 BT A E P B 4 228.88 256.04 295.66
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mH 2020 4 2021 4 2022 4

2 BURHEE S TR B it 1023.11 835.10 1146.59
2. LBURHESE SN 522.55 394.11 468.86
Hor B LHE A H AN 44253 304.70 399.56
T R ERCE TN 44.05 45.33 25.25

2.2. BRI 162.63 1231 5.78
Hor: POEERERIE GRS S AN 153.0 0.00 0.00
2 3AFEE TR LIt LSS R 0.00 0.00 0.00
24 SR 30.23 37.44 148.86
25 ANBE 5 10.02 17.04 22.90
264515 (L) N 297.67 374.19 500.19
SEBFHAZERAN ST 4.23 4.70 6.08
4 AR SN Bt 501.89 687.48 682.96
B ETE (1+2+3) 3502.07 3505.13 3848.00

P

7t (e ARV R 8 B S A (5 R R

(1) —BAXETEWER
2020—2022 4E, #HRE —BAFETEWN SR8tk . R, BrE - BATEWRANESIE K. 2022 4, #HEE - RAFTHE
WA T 42 [ 31 ANE FATEUX [ 2F 28 4ir, HEZ AN EE S5 o

48 — A FE TN BABIISI N A 3, 2020—2022 47, BN o L 43 1)h 68.60%. 80.65%F1 73.20%, LIIEAE AL, £l Frfsfi.
BRI RBL. LRI . 2022 4F, A TTEMBRELE AT, BEMagmERE N, MBIZERF T 280.9
1276, MBI BT R . A IEBIIRA EEHETIRN . BRI () FREEHRN . TEE LR SR . BURE s L 4
WNEEMI R, 2020—2022 4F, JERINIEE) R I

2020—2022 4F, WERE —BA LTS SO H B EEK . WK EA, 2020—2022 4F, WA —BALTE S HUHAFCH. #4
PREEFIRML S H . RO AR RS IS X . — ARG S I A I &3 o3, 2022 & BiR-Bi s H A7t 1584.42
276, & BAIETE S H AT 75.54%.

2020—2022 5F, WREWMBESR (—BAILTRERN/—B AL S H) 439108 41.37%. 46.73%7F1 39.69%.

B 7« g — AL SO ST HE O (R 427D

e 2020 5= 2021 5= 2022 4F
— R AR 159.90 157.21 162.37
A H 0.77 0.90 0.95
A A 105.21 102.42 109.22
HEH 295.84 295.10 313.91
BHERR 35.67 40.47 69.16
SRR E SRS 53.22 37.74 38.66
SRR S H 252.93 260.42 282.65
DA S 220.09 194.17 251.52
REIROR S 57.84 50.55 50.73
W2 HEIXSCH 178.93 184.94 201.57
MK H 268.57 260.72 265.65
ACIBIB S 128.23 108.29 66.34
RIS B 34.92 38.33 44.94
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China Lianhe Credit Rating Co.,Ltd.

mHE 2020 £ 2021 £ 2022 4

PR 55 b 55 3 7.12 3.46 5.87
2 B H A X S 0.00 0.00 0.00
H AR BEEIE SRS 19.95 23.17 40.47
AE 5 ORRE S 40.53 41.32 53.36
TR B fi 45 3 8.04 5,52 5.25
Fofth s 54.37 110.11 77.40
e85 A L 3 50.33 56.52 57.34

—RAFTE AT 1972.46 1971.37 2097.37
b S 9.01 9.57 12.11
4B A S H 130.19 213.75 174.54
AR E I 255.99 309.03 233.56
WH B4 10.02 15.43 22.37
RS 96.05 146.19 155.37
Fefefilt B — MR AR 1.00 0.00 0.00

—RAFLE S AT 2474.73 2665.33 2695.33

MR w48 LT B A 8t 2023 4, R 2 i — A SR TSN 900.7 12 7T, AL 8.2%; BN 58 667.4 17T, [F]EL
K 9.5%, 5 BATHUSIN LI 74.1%; —BEA SIS 158K 2257 .4 {278, [FILLIEK 7.6%.
(2) Bt ETEWCHL

2020—2022 4, A BURMERE S TSN IS8R,  Hodr EA 6 AL LEUSON 23 1) o5 BURF P 3 4 ST U 84.69%.  77.31%
1 85.22%, FEBUMFIHEIE S TE WM BRI, A= E R, 2021 FiEm 4 EA T A LW R B N 31.1%; %2
H R S e, Lt ke RN R, 2022 4F, MEREE EA LA A LRI E E K 31.1%.

2022 &, WEABUFMEIE S 877.98 127, EEAFIN 2 X i . ST RS, EALE R 96.13 14T, BUN
2 4 TS T HT RE 0588

HRHE I B 8 W BUT RAT R EHE, 2023 4E, W44 52 BBUR S & TR RN 463.9 1278, [RILL R FE 1.1%; BUFM:IE L TR 3 H 56k 955.4
{256, [AtLIEK 8.8%.

KR 8 « g B BUPERE & S0 ST CRRAL: 270D

WiH 2022 5F
WL A X H 329.03
Forpre B A P A LR MSON BN R T5U457 45 WO\ 2o IR 3 Y 279.54
T R R O B e HE R S H 23.49
I X s BBTSRIN e HE A S 13.04
AL IEH 111.80
55 B3 51.22
R R FE o7 e ) S 0.00
AR 385.93
o JUAMBUR LI G R0 B BT 55 N 2R S 379.49
BUSHEE ST A 877.98
P B4 55.19
45 IE A3 117.29
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China Lianhe Credit Rating Co.,Ltd.

HE 2022 4
EARLAR 96.13
B RS T HET 1146.59

SRS SRR
389 /izt: 3. JBZ

NTF s g

 RMOKSC Y M7 BUR e B 55 AAT IS . HARBUR 5 4 Foxh R T S5 N 22 HE S 14 2. 2021 SR B

TE: L HRSCH AR
WA H 5% 4 52.41 AL TCRIEUR
TR A AR o 1 1 A

(3) HERALERERCIHFRL

2020—2022 4, #FFE EA BALE R ST, fEA SEAZEBENN . EZANIAT LR RN, LA
TAEOS N BRI LE AR AN Horp, A BEARLE PR 2R B AN . BB R NS N . 2022 47, #iE SE R ER AL
BTN 6931278, [ K 29.8%, LRI IEKITE. 2022 4F, #iE EA BALEMHEFALR 0.11 47T,

(4) RRRHE

HRAE (CTHERIA 2023 FEFHUESATREBLA 2024 ARG ) KA KL, Wit 2024 FHERA 5E M — A LTI 964 12
TG, B 2023 FHATEIYK 7%t — ARSI 2426.4 {478, % 2023 FFEAITSLAIEK 5.8%. 2024 4F, R4 T SELEUM PEHE
ST 460.4 27T, TR 0.7%, HAEH b ERABH LW 372.38 1270, NI 4.8%; BURMEIL ST S H 820.5 1476, R 4.5%.
2024 4, RTINS RIEA RALE HHEIN 9.6 1270, K 2.9%, i 681270, K 6.1%.

AR L2

b 75 BUF {5 55 5148

BHEEABNRSAREEEAFLRSE, BUFRFEESMAETESR, BNRSRETEMNTIBER BT, 2285
L, R E AR A, RAOKFIAERIRSE.

2020—2023 4EJi&, B BUNGS ARG K, #Z 2023 KN 4106.1 1270, HA— 5% & 44.00%, L5555 56.00%.
K% 9« IWREBUNTISEN CGAAL: 1270

WA 2020 i 2021 4EJ& 2022 4EJ& 2023 5
b5 EURF A 55 2622.81 3007.90 3486.63 4106.1
Hrh: —fRBi% 1493.08 1599.38 1695.22 1806.8
LIS 1129.72 1408.52 1791.41 2299.3

L
HRla 20 T B RHRT A e 4 T BT $R 406 B0k 2

"'/LLH KR A B
M RBURF 55 MR, RE BUR 55 EEE T B4, 2023 R, INFAARRBUTRHRS ARG 34.36%, Hi ELBUF 54
A7 65.64%.

K2R 10 « 2023 F iR 4 M5 BUR 7 45 450015500 (37 1270)
B AL 1410.8
g3 2695.3
&1t 4106.1

i Ef
M R EeRAE, BE 2023 K, #r A BUF6GSS EEHTIBEEME 1429 1470, ZZEIERNETE 784 1470, #Hax=lk 481 12

T DRBEPECE DS R Mt 4 421 270 RMORFIEZRIFET 269 1270, AIE T & 2B BUN 6 %51 82%.

ISR, 2255 Bk, U 2023 4R, 9 H BUN 155 IRV 2022 SEJRIEIN 509.3 127T; AR, e BURF 61 55 R AR
BRI & 106.6 1470, A —ERIRB 2.

Bl
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China Lianhe Credit Rating Co.,Ltd.

B 11« g rg B BUF 65 IRAUE L (. 4270

i 2020 )i 2021 4E% 2022 4% 2023 4%
BUR 555 BR A5 2811.40 3257.40 3703.40 42127
Horp —ffiss 1593.51 1718.51 1825.51 1862.9
BIfE5 1217.89 1538.89 1877.89 2349.8

GORIRIE:  T6 BEASARYE 22 TF BRI ri 40 W BT $ 3 B 2

w75 BT = fRRE T
E BB A R SR T RBUNT TSR, RROTE MR A, BAGE RERARIK, AE6RE I,

2020—2022 4, BB A GERIFSIE K, 208 47.12%. 46.45%F1 51.14%. 2022 i, #HGEBUN 7 FURAE 2 E 31 MEHAT
BUX PR B 26 fir

2020—2022 4E, A LA W T (M7 856 0 71 = — M A LTSRN+ BUR PR S TS RN+ R AN BhIRON B T sh, 4351y 2405.71
fe.70. 2245.73 /¢ 70AN 2399.09 127G [FIHH, BUNRSSZFES: LA, 459 109.02%. 133.94%F 145.33%.

M 2023 4EJEHF A BURF RIS 0 A G, IEEA T 2024—2027 £ AR BUR 5 55 44173 5l 405.7 1275 439.0 1275 420.5 1275
416.3 127G, 23 WA T 2023 FJE A S BUN 75511 9.88%. 10.69%. 10.24%7%1 10.14%, AR PUFEEF AT E A K.

.\ SREFEEXR DT

FHB IR RAT N BARBUT R SR/ . R BUSX SRR R %08, 4RI BESUEI A BE 2 i XU %
1&.

2024 SEHFF A BUM FHALE —BfiE (3D (RUR AR “ A AT By 31.0183 1278, IR 10 4, AR —X,
BRI AR SR RGNS AT SR, T L2000 “17 Wr6 027 A4, HARAT R B BUN i
I/ .

WG E% (2014) 43 S3CLLEIMPE (2020) 43 530, TBUR —BOFEEREMN TRARGENA ST E, R EMNIEIEE
AT, EE DR AR SR . 2022 5, WER A — B SISO — B A ST 21T 23 50 2 T A U AT
FUALI) 26.84 5711 86.89 . g4 — BUAILTHEIIAM — 2 SIS BT A T PRI AR FE 5

I\ PRRERIR

BTN A 20t B KT M7 BUR 555 R0 BL A GO IR B D I ZR 1P, S AR DA G IS A BERIR I
RESHRA, B A GO 200 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 ERAFRREREX

A TS 1T BUR G55 S 4RI N =5 K, FF5 % N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA L[] “-”
SHATHE, FoRERASYISIRTASES: AARE BT “+7 B “-7 BT, s S T IR T AL

F A5 RIS AR T VRGO G 2 RS () s (AT AE X HE Y, A5 A5 20 e v BRSO 1 PPRx SIB 20 R 1B 51 vy, (HANHERR 15 H
BT GBI e

HARSH GBS L&

ER%H X

AAA EEEBISSIIRE IR, FEARAZAFIZ TR, 2 KSR
AA FEEBISSIRE IR, ZAFIZTFIABRIIAKR, BLNERIE
A BEERSREIBE, B ZAFIETIF R, 29 XA
BBB BEIEF RS M, ARG TIEEEOR, HLA R
BB BEERSRE IS, EAMAFIRBLE MR, E2KUREDS
B BEEMSHIRE BRI T RIF IV TEIAET, B2 KURHR ™=
cce BB SHIRE SN BEHOB T R AP IR DRI, A RS s
cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
c ABEREIE BT S5
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R T BUT BAZ RS BUE EREA VPR BURNE B0 2R R SRR B0k . BR A R KL IR R
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

R A THIRDL B AR G L R AR HOR AR, BOR AR AT REXS AT 00045 FH VP2 A R R M (1) 2
REFIR, g F 8 W BUT B I BRI 5 B3 45 I R AT R BTk

A BB R V) R B L PRI RGO AN E A B LA G G5 2, WA IlA
HORAAL, S BLAT REXS A GG FIVPG = AR BORE W I, RS SHE AT DR A, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

IR R T BT AN RE SR SR BLERER PP BORE, B tH LM IUE « AT S R L€ AR Y,
W BEAT AT LA AR U TR
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