2026 FREMBUTE DR o i ot o s
(MED) FRMRRE

II\ I

]

1 W

www.lhratings.com




(RN A

BEA (2026) 1290 &

B AR EITHERG AR AGELXN 2026 £ K% T BT LM
# (W) B8 RN MHATE Ao At E, #E 2026 4 K& W K
FETfFAE (WHED WEHERHN AAA,

RN

B A




= B

= ARG RRETEIHE B A IRAT (BUNRRR “BE5HE "
BT VRGN EANVE SRR FPAS A R 2 H AL R RRIR , RS2 AR AT
HUREAS NS o PPERAE R S R T B B 45 2 T AR S48 B AN BERExT
PRI G R AR AT RTBE TR s, 1 X PP R AR S i B IE T
BRE BHEA 78 70 B A ORIEFT B R AP T A T 3OS B A IR
W o ST 5 VPG TARRENE RS2 B AR A RO, AN 5 A2 BERHE DRI
PREOTIE SRR ARSI PP 55 5 Th A7 2 SR PR A

T AR REE TSI KIE T BURZIEIT HE, BRI R PP
FIUR A TS 5 RE T M BUR A RPPREL R AR, BRa BE . PPRA R
5IRET WM BUR AEAEAE MR EIERAT NN, B A EFRBOR R

= AR 51 BURE 3 B K% T I R B =0 R AR,
BRE BHEIBAT 7 ZERS W & 55, (B 5 BORHK S Se A R P AT
TEREMEAEATATRAE . BEG BEE G BLRAS Hofh T LA B i Ll W
(IR BEAR ANXT Tl U B Bl AR A T 4

DO ARG VR ROGE T AU D 697, RGN AR D
RIS IRIEERERVE RS0, 128 ROV A TR S R A T RE Kk AR
e BREBHE RS PPREE R T LLEE . BT, &b SREIRIBUR.

Tov AR FrE VR A VA R T AN BRAT R $5 58 sl 55 33,
HARA ARG 8 s A R i A HERS & UL BRPRIE

PN~ AR A BEBUE MU BN NIk FI W, R G BHAE A A Ao
WU B N R P AR 5 B PP 2 48 R i 3 B T 45 2k 47 5T

B AIRERBCRE REH, REFIRL, AR/
AR R R RAT SR AR S A AT PN A A R P U R AR
gt

NS AT A N AR 5 900 S22 78 7 T 18« BT R A

2K

RANN

e
0

~

~
N




@ KSR ETERABERAD

China Lianhe Credit Rating Co.,Ltd.

RITHR KITHARR PERLER TRER B8]
3.19 127t 10 £ AAA 2026/03/09

REETAL T HRE LR B g v, HELA UL, B RTINSO R, 2 At DX — () [ 5 o J) S8 T AN R4 2 (O A8 S
W, EEFERERDRAEENENG . LU, R4S 38 BUF A REBUF S TR T35 .

2022—2024 4, KEWNARFHFEMK . EHEEIF I TAVIERMZESYESN DR, RN AR E KB R SRS T, KEH
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WA M1 (L7 1144.86 1206.16 1278.27
7 BUR BG4 RA (1278 2544.90 2897.63 3173.85
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TI B RAERET G R AATH CRETT 2024 S E RAFENAE 2 REGT A1), 2024 48, KIEH LBHIX A L AH 9516.9
75, FHHEK 5.2%.

RHETARBUMNEER: JOEWMTIRX AR % 1 5. BUEST: TEBICRET, Mk,
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RIETNT R EERHE T, “HPH” Lok, KEN LA /KIZIH 24 4, 5EREETE 1011470, M4 RETT A RIBUR B 77 M5k
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JeHh X 2 5F e fam i3 T HEEREE M E Y (ER (2016) 62 5), SRITCRARICHIX L m B Aemlis . ateamlid . ke id f RS
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kR, G EbRr TR 5 EE TG, 2021 49 H, e NRILHE EFK K RAMSHER A REK GLT IG5 =i
RIEMAY CREHX (2021) 1382 5D (LAURRIFR « (WHBLPFRBERD 7 O, IR R RIEREN AN, sl
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B3 1+ 2022—2024 % B R TF & 8 28t

BiH 2022 4¢ 2023 4¢ 2024 48
WX AEF= B E (2ot 8430.9 8752.9 9516.9
XA SERHE (%) 4.0 6.0 52
N A S E (T30 11.23 11.66 12.62
a4 ] 6.7:44.0:49.3 6.9:42.4:50.7 6.1:35.2:58.7
BE T3 EREE (%) 5.1 12.0 7.6
[ 7 B e R pE g (%) 6.5 0.6 2.0
o M B ELH (L) 1846.9 2008.6 2085.9
HEH S (26 4792.1 4552.8 4496.7
WHELE (%) / 82.93 83.04

WERE RIS (o) 51904 53689 56212

T 7 FRORBEEE AR
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Vo MK R R B R 5, SRR A A 51
VORI A R BRI 2 R RAE L AR . GBS F RS, o A FSR [ R SRR & R AR

HRHE €2025 FERIETMX A BMES —ZEER), 2025 F, KENLHMX A= EBH 10002.1 1470, #EABNMKITE, FE
WK 5.7%.

e 1

BEEZ IR IE, KIEWFEAE M ARWIAE, 2014—2024 £, =PI H 6.4:47.9:45.6 HEN 6.1:35.2:58.7, HiHE—
Pk LA AR E 55 Mk EE IR TR, B =l LERTR SR T . 2024 5, KIETH S — k3G nE 585.7 12.7T, [FILLIEK: 4.3%;
S NE 3349.0 1270, FILLIEK 6.6%; 28 ==\ hn{E 5582.2 1276, [FILLIEK 4.6%.

RIETT TN HFEAHE AT o ARFET RAFI TR JE Rt == 8 10 AR B UR, KIETTTERL 7 LAA b, B4l ArAndlis ., dr
AT WO ST RE I D4R R 02022 —2024 47, RFE T Lk (5 PR R85, S BL_E V38 N8 23 5 R BE 3G 1< 5.1%112.0% 81 7.6%
2024 4, SSAFFRME, KVETNT EA 7B AL NE F ELE K 4.6%; B ) Al 1 il R HL K 12.3%;  Ahi Mo & R iR 4
NI IE R LG R B 1.1%: FVE AV IR [ P34 3.5% 0 24T\, A4 3 i A LE K 11.6%: 564 il b 7] Hh 3 4 6.3%:
RPN AL RI LG R B 2.5% . (AR DA R AR Fi IO DI AR . Al B0, R, FAIR%E. BIURE. Iif
BSE-LRL st R/, TEA. FRHIE. MRHNE . BrE R o B PLRIEAE . IR L, MRZEEY
P E BRI BB 5 = KM e, TRIhRESE 5 BRI CURSAR R, BN KT AR AL E BR s H o 1 IR SE R . 2014 4F
6 H, KRESLEHXERML, BOARERI =X —NERKEHX, [E 5B am R K% 43557 X g B s 3R E 1 17 AR LT X
BT e b 51 A AL X A TR DS B B KA . 2 TV S A0 8 5 N2 S X AR BL 60T 5 B E AR
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TEIX BRI £ LB ATIX, W Eh R AL X 2 Tl SE L A TR, RNHERET A AR LW XS IF A 1. Bah, (IR
VR EIR]) I SRS AR R R, UMM A (5 &R RS RN TN i, IR Al i R S BRI 7T, HEBD KIE, &
& W RITHg, IPRoR R iR R . St RE S 4. WG 4. Salila & mA RS st s = 5. 2021 483 A, KiE
TBUR KA ORI E RGFFAE 2 KR DU FAFEMRIA = O = A 5 HARIE), BRI L R SRR 5r R &,
SERRATH G, R R SRR BARIR Sl R 1 2 o M A 7 R BAR AR ML I 3 b, IR A 2 5+443+17
WA AR R .

RIETMTHREN LA IS+ o PR KT\ MR BT, KA 7 M 5 it 8 e K STk o AR i Tolk, oM 84Tl
LUK B EEF S, 2022—2024 4, KT = WAEINME 7 AN 4155.4 4075 4441.7 AL T0HT 55822 076 2024 45, KIET
A KM AT =gy o R R ia i 24686.5 JiMl, FHIEK 7.5%. Hi, AIta® 18008.4 5N, [FAHIEK 3.9%;
KRR 6672.7 J/7M, FHIEK 18.3%; RARULIZE 5.4 M, FEHIEK 11.9%. 2024 45, K& =Friafy g B viafn i i
B 903.5 ZMEA B, [ HHE K 8.9%. [FI4FE, KT AR /KZARM =Fhigfi /7 X5 ik &z i 12160.8 J5 AWK, LK 9.1%.
o, ABKIZE 10897.8 H AKX, KigFia®s 371.3 H AKX, RAiKic®E 891.7 H AR, BE=Misk 2R Z sk E R 161.1
AR, K 11.9%. 2024 4, KT 5= R it LA 2894.9 /5P UK, FILL T 14.4%; R I 2763 /3P JiK,
[FILL R B 14.9%. 2022—2024 4, K77 bb 5 A5 ST R 0 308 434.3 T3 775K 309.6 J5-FJ7 KA 292.7 Ji T 5K, EILLAHITF
F% 36.8%- 28.7%F1 5.3%.

RYE €2025 £ RET X A= B ESG —ZE LR, 2025 &, 5ol E, KIETH—IEINE 665.4 1470, FHIEK 3.6%:;
LI INE 3532.5 1270, BIELIEK 7.7%: =7/ 5804.2 127C, [FIELIEK 4.8%.

BB WRAHEHO

2022—2024 4F, KIETMEE R BRI, FEER7HE ORERT) AlFEIEEK 6.5%. 0.6%F1 2.0%. 2024 4, K
PR R 75.1%, 55 b3 A E R % 13.6%, 5 =2k A K 8.8%; AEIR I . MRk
PR s M= R AR B A BRI LI 61.3% R F% 16.9%F1 & 20.9%

R RIET AP KW EIHES) /7. 2022—2024 4F, RIENTHL2H 9% FE A0y 1846.9 1475 2008.6 14 7TH1 2085.9
276, 3L REE R BE 3.3%. BEK 8.8% MK 3.9%. 2025 4F 12 H, KEWARBUFEIR CRIET R AIRIRNE 24 THEiE), 18
FrA 2T AE RBURARSS &« (REE SRS IR SE & A BEEE R KRR RIS & SRR G R AL G, 2 RE
Ik 2w RN, IRIHE A IR 2o E R, AT ASCRR R ARG 2. 2200 St Ik R
HHOHARLE S KA Rk, RIS, FHAITERM R B, R RIRE . 2022—2024 4, KRIENHEAEEREAN
BIrISZRCHIN 53 7 45790 TG 47608 TTAHN 49980 TC. FHERSHELRTI S IOIT RS, KA fE R AN IG KB, KET RN ERA
v SZRCN R L BY T3 23500 4.2% 6.8% A1 5.7% .

KETTE A ] 2R At X 2 S 3 1T, Ah 1) B R GRS AE B 5 0 2022 —2024 4E, KIE AN FUE B 5R 4792.1 42T
4552.8 14701 4496.7 127G, 43 HIFIHLIEK: 12.8% TR 5.0%F1 T & 1.3%. 2024 4, KIETTHE A 2296.5 1470, T TR 7.2%:;
H LR 2200.2 1278, [RIEEIEEK 5.8%.

fRAE (2025 4F 1—12 AR RET EEAEFFRPR), 2025 4, KIETTEGE B BB A LL TR 17.0%: A2 o in % 8 45 2180.8
{26, FILIEK 2.1%; AMSREH LS 4492.6 1270, FILEFFE 0.3%.

Xigi & EhIFiE

RENESRMSTHRERE, SE~HESIT K.

s CRETT 2024 FEHRAF A RIBGIT AR, 2024 FIE, KIEWTERAU AL TS TERRH21018.3 1470, HFEY]
WM 11323 4270, Hih AR A&7 2R 20475.7 1270, HAEYIIEND 1072.0 1270 F R ERAIA S 5 TR R 14265.0 12
g6, LLEERIE 139.9 1270, Hd AR H & TR ECR 1 14095.4 1278, LW 97.2 12T,

R €2025 £ 1—12 A KEN FELFFRR), BE 2025 FK, KET SRV AR ST &7 AR5 21356.6 1278, 4:fb
WU ARSI R AR H0 14253.8 12T .

b5 a3+ BT AR R RTIESR A mim s L B USSR BRI i 2 AR RIS A T STIE A YL
152 8 AN | A 1L N | A | A B 2 e SO N 11 i N1 S| A = A | AR L A -4 R R AW R
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|4 BTz

KEMRRE B BRI, EEE— PR .

2026 £, KEWSEF A REREEY RS XA SEEK 5%, e R = RE K 3%, b TIhmeEE &
6%, FE2VE A LK 3%, AMTEEE DK 3%, SERRFIHANEIAR] 5 2360, —AIETIEIRAEK 1%, 32 ERIK
ARG FKIEARF L, gl EaE, Sl A TR B RenE P HEEE b .

KiEW “+HE” LTS KB TEEHRRZ: 32030 F, STAFLREYR, s nsik, HoFl4em
BT, P ER CHRLE” BEAIHESRT, “ONANEER” SRR, AR RERIAEL . QlEEe isE. PRk gE . A
BEIE., KEEL. FEBEENSIIRSG RS, “PikX” “=ANdn” &m0 A 5 R

KIETRTHERD I, AN RS H AR, (HBCE TS o], EEREN R RIATEERRE S, Qi FMTEh
PEREER, ROETT M AL St I K B Be s, N V2RSS K B3R S 2 s S 1 7

7. BUFaTEK

REWABRBKIBTEOREY: BFEREVNEER, 15 B3R LR 55 BUFRME BBk H = A b 4
BURH 558 26 B BORTE .

ERIEETTIH, RIETRYE (b N RIS EBUGE B AT A RREM B SR ES5E 2. RIE T REBUR B K
G R ATF AL SR BOR AR B N oG] AL AT 1 & B BE S AEEIRE JR 55 AN TP AR EAL VAL S5 i SRR THBUR 2
18577 2025 4, JROENTBUR 70 A T8I TEUR 7 M R A5 S 4976 56, “RETBUNIIAIT” WUE AN T RAER 30 %, K
AR S TTBUR Ip 2 7300 35 6. THBUGA 3 5 GARTTEUR 24k 12 W], B KR RREUR 2 A8 FIE R T R BCR AR
58 Uk HHEL “HELRUTIR” 43 1. AR R A 2 32 31 JERLTTBUR T Ik R A AR AR R 117 2%

EHRETH, 2021 457 H, (KEMHEEHZE) BT, FO0eiteERE RS, SHEMBAAGEER. a6
TR PRRR 425 AT\ R 8« +hox {5 PR SR B S H AR E o 155 FH 1 B2 (0 SR A 2 K T 45 AR R W AR B BIHTK
Vo BEEATAR A IEL, iR S T A R MR RIS MU 2024 AERETTH 2 E FI A R TAE
AR, 2024 KT LUNSERSE FE RIS N ERE, CARTHE A IS R Re a5 RIS v B b, 36 ezl “15 R B R0
EEAUEH . HREAZE NG RN, TERAEL RS E R, R GRBAGEANE” S LIESWH R . 2025 4, K
BN REMSER F2WE (RETAMMEHAMBEEF (2025 £ ) , BERSMEFRETELSERARRERSHERE, #
—BHE ARG AERBMA%E, LETE.

SBURF W) SR 25 77 T DR T 38 3o o) e R A IBURF I S5 R 25 A X1 FBE o i JBURF SR ) L SR RHERORE SR 67 T V7 PR S 4 i, A DX Ay
WUR RIE AR R FT ARt KSR AT (R T BUR R R HEA SO (ESR B RRD) A1 CORE T BURM R U B (fiE
SR IR D) 55 SO B 0 8 1] P AN T ORI A A 8, IS BURFRIGTE 3l , 48 s BURFR I RK

R BRI T TR, KT B DL “ N AT RSB I . ARdERN . QA TSI ARSI, PSR CEH T
TR, BRSSO g KIETTMBUR R (AR REEA S TS INEY ORI T BUR % 7 B A i B 10 H
(45 WEEEEMINE GRAT)Y, B m B R E AR B S 8. 2022 4, JOETHE— B a4 90 Bz
SEEBE, TR CRIENARBUNIIA BT BUR KT ARV B 68 8T INERIEAD (KBUMR (2022) 24 ), AIE
WITHE T G B AR b T B AR B A5y TR s R e P AL a . 2025 4F, KEWARBUR FR CRIENT ARBUF KL TFEIRKR
TR T B U S S T R IE A CREBUR (2025) 8 5), M 4mtil =0, MU EAKT . MH SRS A B RS %
T TR Z AT

I BT, JOET L T RONEH MBS AT 28, Ik SEEBUR 51 55 BRATES B, ARVENTBURT 5 5% SEAT RUBLA%
o RIE T RGE E E R 1 CORIE T I B 5% T B R <K T IBURF 5 95 XU L S Ak B AN B2 £ 55 < 8 BT AT AN ) ORI i
(2015) 983 "5 ) R T WU 5 T~ B R <K T b 7 WRURF P57 55 JXURS: VP-Ail AN T4 A8 B 3T 47 k>Rl 0 ) CRIM 6 (2015) 984 5
CORHE T WOFIBUR) D% MU 4 T BURT I 5 45 AU I3, g S JRURE 82 A EEATL ARG O AR @ ) (O Tk — 0K SEBUR il 55 1418 55 4K
VST BUR 55t 55 AU 77 T8 A i AR FR@ AT B (O T B S R T BURT M 5 55 JRUIRGE I8 B Ak B TG A DG 8 B I N ), AR SRR
i DX I R GE M 1555 XU B AR SR IBURF P53 55 B4 1 ff1 B8 A B JOZE T T 1999 4S8 Th AR I B T o BB T T “ it it 47
BHH, ARIIE T BUR LTS B AT B BUR G55 BV BT, ROENTRAT T CORT M PAAT Hh 7 BURT 53 557 484 B 400 1 3 i )
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(KM (2017) 275 '5) (REMTIMBUR ST 5 2019 4853 1 X b 7 BUR 6 55 IRATRBE R 86— RFVBCR KOUF . HOREUR N 5%
T BUR S BRI e, MVEBUT 155 8 2.

. WESES

[ 1 Qpiges]

REWEANTRIBI T Z —, BEREBTRBOFE /13X, LEAMBARRENL, WXBEFEKAMBIRNRAERE
BARIE .

Hul, fEsfrhde, & (AWK, BT, . B /2 5 Z4780Rd], BT ERET “—%BUF—H%TE” , N,
o E B S AT R B . 1984 4E 7 H 18 H, EFIMMZRREESE (GeFEKRM. RAT. PRFHT . KIEWTHHRIH5] 18
HY, KEWIATHRIH], AHER NERSTGESGOH YRS, BB SWEEBHTIH B 455, BaR KM Ei A E
RV

R S RIETARI S

RS R TIT UCN R 43 DA 1994 S SEAT 1 3 A il W IS FRAAR I RARHE , BUSCUSON 43 A P SRBURF I B WSO - b 75 IR0 [ 52 N
ﬁ¢%ﬂﬁ%mﬁmﬁA%WA Horp, e R NERE ISR, WSS RAE T P B, JH AL, W ERL, BB, MR
AT A SR AR B CRFEELFL. FTSRL. FITEASE T i @Bl & o7 B @ IR E LR, S
Al B mm%WLﬁm TR, FErel, EMBL, EDAERL, JRHEL, PR SR BB LHEERL, JERUIRNGE; gk
S5 IRZRNEREESER . S AR NFTERL, HA S EA AN AR R 5HITiE 60%:40% M LLF 455, 2016
5 AT E SO R S E, BB T 5745 50%F0 50% 1 A 48 2, K% T R ARBURR BB L B B A

BB RN

KIEWVE NIRRT 2 —, BEWSIRAS — @ I B A BN » RAE K T I BUR SR AL EE, 2022—2024 42, KIETH 05
RIS LA (BB BRI F TN ) 305.00 127 311.25 12 76HF 362.70 14.7T

K 3« KIEMIRAG LGAMNIN BT RIBSIHN) 0L CRAL: 4270

WH 2022 4¢ 2023 4F 2024 48
AT B AN 303.49 308.86 307.95
BUNTEIE S TS AN 151 2.39 54.75

it 305.00 311.25 362.70

GORERUS : R T A R B A T R AR R T I R A1

$h 75 T B 3 1L

2022—2024 F, REW—RALTMERANFEHK, MBEARITER: ZHEMF=THRERE HWBUT RSB L TR,
A T A AL S B FERIE . 2025 4, RN -KA R FAFMGEBIN R REX M E s K ISR B 5w, K
BT —RALTMERA R TR BRHEESEBAR EKER, EARRESWNSZ =T 5830 & B FAARBR Y FE—
A EN:.

(1) —BAIFTEWELR

2022—2024 4, KEN —RAFLTEBNFREIEK: 2024 47, RET —RA LTI F LEIEK 3.3%. KET—RAILTH
N DB N, 2022 —2024 SEBLCIN &5 EL 4308 62.14%. 65.68%1 63.15%. KIET £ BB A ORERIER . AW FTEHR.
WY R WRL . BB EE . 2022—2024 4F, KT BN BENIGC, 730005 416.20 1278 492.74 1L TTH 489.26 {478, K
BTN F Z i EA IR (575 AN TN TTBBNFATBERAE R SR I R, 2022—2024 4EFEBLIIK
NFREEK, 43508 253.57 146 257.49 L LR 285.51 147G

SRR IR S | 8
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B 4« RIET— AT NG CRAL: 278)

iH 2022 4 2023 4 2024 4%
—RRAILTEIA 669.77 750.24 774.77
e BN 416.20 492.74 489.26
EIZXLON 253.57 257.49 285.51

FORERIE: KT BORSLATT R

2022—2024 4, KENT—HALTE LHATHFE K. WECRE, 2022—2024 45, —RALTHECHUHE CH . #4
REERME S . W2 X S AR H . Ae . ARG SR AREIRG BES S oA E, 2024 4 kb
WS Al 836.04 1470, i — M AFETHE S H G111 77.04%.

KI5« KIEN— A IE SO S E L CRAL: 27T

iH 2022 4 2023 4 2024 4%

FEELH:
— ARSI 81.29 82.28 81.17
FE 7 3t 0.58 0.83 0.76
AT 69.45 63.83 58.51
HEIH 125.95 119.42 119.74
ABREHOR S 14.90 13.61 8.17
SCAGHRIHA T S B 13.47 10.95 12.27
Ao GREERIE Y 3 H 201.96 213.83 224.98
PR 82.76 76.40 75.01
TREM RS 7.10 12.15 8.73
W2 AR H 145.08 144.05 193.90
BRI H 39.46 39.66 45.02
AT IEH S H 33.03 24.40 34.89
BHRHRE B 44.68 71.64 82.73
[ERI41:E e ] 9.66 11.58 1525
BRISCH 2.60 9.38 3.10
TR B A X S H 0.03 0.33 0.26
H AR BRI E RS 6.78 7.72 10.01
313 PRI ST 45.76 40.26 4021
HRIHA B 45 S 0.33 0.41 0.23
P& HTEY A gL B 7.58 7.07 7.94
FAb 3 2.67 7.17 5.28
35 B s 55.81 56.17 56.86
555 54T BRI 0.17 0.35 0.12
—RAFTHE T A 991.08 1013.50 1085.14

BRI JOEW I BIR AT AR KOERTBUNBIRE B 3% SO RORIE W EUR $ it 5k

2022—2024 F, KIEWMEESE (—EAFETERN/ AT T H*100%) 5514 67.58%. 74.02%F1 71.40%, WL
SRR VAL TN

G COT RIETT 2025 FIHEHATIE LA 2026 FIHEELRZ MRS, 2025 4, KEHRI—RAILTEUWN 7494 276, [
FEFFE 3.3%, FERZKANFERETFHIT H =B AR i 5 SR =, B SE KA LT iz, 2024 4
FNUIA BRI AT 4 S5 X 7 S B I B S S N S5 — I N B 7 24, AR R R i A s I . L
BN 505.8 1270, [FILLIEK 3.4%; JEBIRN 243.6 1270, [FILL FBE 14.7%. R, KEM BB ALTE W 11222 127,

SRR IR S | 9
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Al LEIE K 3.4%
(2) BURFHEEETE RS H T

2022—2024 4, KEWBUFHEREWANA IS TR, BRI KR S EE A L HBGEERNFFATE. 2024
F, KEWEA AR AN R R 5.1%, SBUFEIESBRNETHIEE R 79.29%, & BUR P SN B B R IR .

KR 6« KIEMBUFER SR ST SRREI (A 1270

i H 2022 & 2023 & 2024 4
BURF PRGN 164.45 133.32 126.87
Hep: EAH LSRR 148.07 117.70 111.64
Lt 0 NETER 2T U ON 5.64 11.36 13.93
BURFEE S &1t 170.09 144.68 140.80

GERRUE: KOETH B A TR 2

2022—2024 &, KEWBUFME ST AT T . KIETTBUR MR 432 H DR LR B LESON Z2HE 1 52 H A Al
ST 2024 &, FA L AU LEWSON 2 HE ST B EE R B 24.69%. 2024 £, KT E G S A AN 2 ER) 30
FHAh 7 H 4390 5 ORI 42 32 AT 23.15%F1 57.92%.

KR 7 « RIETBUFERE SO SRR (R 1270

iH 2022 4 2023 4 2024 48
o> PRBE AL 3T 0.59 0.77

WZ XS H 142.46 106.36 79.86
Hop: EA LA ARG EBN ZHR ST Y 136.90 98.65 7429
RS - -- 0.81
ACIBIE S 0.28 0.10 1.05
BRI Tk B - = 8.79
IR - - 0.16
¥ 163.06 122.45 185.89
%A R 31.39 36.28 44.10
5195 K AT I 0.25 0.26 0.31
ﬁuﬁﬁgﬁitﬂ%ﬁ 338.25 266.22 320.97

T 1.2022—2023 LEPITH7R 53 TR AALFEHS 43R5 0 5T 22 10 SCH 4, SO HBURT H ‘1\’ HET S I RS, 2. “=-7 FoRBdRAE H

FORBRIR: K& M BURFE A TR E )1’; w TIOR3 5435 JE 10 38 ST A R K T W R 4R 1t 73

HRE (ST KIEW 2025 FHHEPATIE G 2026 FEFHEERHIRED, 2025 F, KIEWEREUFEIL LN 191.2 1278, [
WK 35.8%; BUFMEIES T 414.5 1278, LK 29.1%.

(3) HEERALEWMHERZER
2022—2024 £, KEWEEEARZEWANDFIN 1.41 12706 1.42 42568 1.31 4478, MBI EEER /N,
(4) Rk

TR T RKIET 2025 FEFFEHATIH AR 2026 FEHHEER A, 2026 4, KIETH —RAILTEWNZHE 756.9 1276, 1
£ 1%; —BAHIE ST B2 HE 11351 1278, B 1.2%; BUFHEIESIRN 268.5 1276, K 40.4%; BEHRALEWRA 2.4 1278,

75 RSBIRAR

B 5 S s
KETBUF S AEIFEE K, EINEFHEBUTHERBUA .

2022 —2024 K, RIETBURFGSMBEARHE K, 2024 F)JKN 3173.85 1276, HFh—fi% 1670.91 1476, 5 52.65%; LI
5145 1502.94 127G, 15 47.35%
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K3 8 » 2022 —2024 SEAR KETTBUN 6 55 RAUG UL (AL 270)

HiH 2022 £ 2023 4EK 2024 4R
T B % 2544.90 2897.63 3173.85
Hrr: — s 1532.67 1659.18 1670.91
LIRS 1012.23 1238.45 1502.94

PORBRIE: ROETMBOREAFFIRE .. KIENBUF G5 B E S
S RBUR SR RE, 2024 FEE, KIEHBUNFARH G A 100943 1278, & 31.80%; H (. X)) HBUNFRS 2164.42 12
TG, 15 68.20%.
K 2E 9 « 2022 —2024 K KIETT AL A% X BURF G5 RAIH MR AL 1270)

WH 2022 %R 2023 5K 2024 F5K
A 789.07 902.07 1009.43
Bl XD % 1755.83 1995.56 2164.42
it 2544.90 2897.63 3173.85

FORERIE: KT BOR S A TR . & TTBUR i 7305 B8 SO

Y RE T BURF R B E S, 2024 F)8, KIEWBUF R S5 m EEH T I EERA i o E g, KPR
TR 1190.82 1278, 5 37.52%; FH T LHifiE+4 276.31 1275, 5 8.71%. MEBCERE, BUFfiZ: 3168.76 1476,
99.84%; FRAMet S HAh S 5.09 1278, 15 0.16%.

K2 10 » 2022 —2024 £ AR KETEF GG RAUEHE AL 1278)

B 2022 £ER 2023 5K 2024 5K
BUR 355 FRA 2733.14 2913.92 3412.92
Horpe — B 5 A 1612.31 1663.19 1683.19
I 55 BLA 1120.83 1250.73 1729.73

FORRIE: KT BOR S A TR . & TTBUR i 27305 B 9% SO

RS IR, BRI RKETBUFGFRE BT S, 2024 K, KETBUF6 S IRAUN 3412.92 1278, #2023 £ 499.00
276, E 2024 EK, FOETTBURF A RSB AT 155 3173.85 1270, BER IR 4 239.07 1270, K% T BURF (4 2% 44
TEBUR 5 55 BRAILA I -

MR T RIETT 2025 FEHEHATIE DM 2026 F IR ), A 2025 FIE, KIET T BN 15 RBUN 3561.2 12
g6, Fere MBS AREN 1680.8 14T LIS KA 1880.4 1470, IFEHIERTSTIRATIA -

75 BT E (R EE

REWBUFREGAHE—E, RREZEXETBIFREFEMENRK, BIAREFEREIHRE.

2022—2024 4F, KENHIT BTS2 GDP B3I K, 43908 30.19%- 33.10%F1 33.35%, KIETBURNf%/244 GDP 4
Tk

2022—2024 4, RET LA S T7 556 W 1= A L TR RN +BUR S WA TH LN (&8 BT %)
TN 143318 1144.86 1276 1206.16 AZ70H1 1278.27 127G, M7 BUR 5% 535N 2544.90 147G 2897.63 12701 3173.85 14T
[, R i vy BUR B 45/ A E T 5 5 W e B TE, 3R 222.29%. 240.24%F1 248.29% .

NBIHAGR S5 AEE AGE , R 2024 SR, KIETH AR =4 T BRI B HHBUR 5 552 318 303.99 127T+ 147.21 12 56F1 127.91
1255, ZFRIAE ST 2024 FE A EBUR 51 9.58%. 4.64%F1 4.03%, %K =4F K% 1T BURFAE P AT HE JT A K
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£ AR

2026 SFREMBHETFS (WHD (ATER “FHFEI” O AFEEHMGS, HRITRNETEEBUFHRSHIFMED, K
EMBFEESWA ST AR R .

A HAE TR

AINFIOEE L ISR, WAATIEN 3.19 1278, IR 10 4, SREA B —0k, B —IRIEIEA . AIBI5EAE 5 &
FI T SRR R B A A SO .

A HAE TR N A BT £ 55 RO 221

AN AAT N 3.19 1278, AT 2024 FRAGETBURFGIST RE (3173.85 1278) 17 0.10%, HIARATR K& 17 B AR
IR 55 HIRZ /DN o

AHARTEIT B O

ARG E R S TR GRS P SOETH, BAmEER 11 Prs. W85 =7 B B0 H WS 5 e 5 R T
HREZEDVEFM IR, TR, GERAA s, SE50H T e AR AT & T 5 0 S8 B H 78 55 A BUE 1.21~1.43
2 (8], T H U5 RE 2 i3 A7 S Ta] i A A BT oK .

B 11« ARG H B iR G Tioo. )

» 5 H B AL R AT
TEFRR S MEBEATEMIS | pmemmprrmpe | SHBERLHARE
B 6 il

e e ) i 24 Bl B

1 EBLF) =5 334722.00 260000.00 6400.00 1.33
S X FEACEES (D 3

2 (EBLFX) TR R 178092.00 140000.00 12500.00 1.27

R

3 £ X ﬁiﬁaggﬁ g);’{ﬁEEéSTIi;E 520873.00 370000.00 3000.00 1.21
: AN |4 11 s A 229 5 bl

4 £ X SR R 173415.00 138730.00 6000.00 1.39

5 KA A AERIHT X I R g T H 66374.00 47000.00 4000.00 1.43

4t 1273476.00 955730.00 31900.00

FORDICIR: K T 3R 0%

MRAEA T (2017) 89 53L, TG F3XT B2 A T BT HOBSORF I3 BRSO, 82 24 4% IR A2 00 H f 2 ) & T3 3 R %
HEH, LTTATEEE 2GR A G, AR HAR I F R 350 H W as £238 B G A . B0 H USRI BUR R 8 a8 T
FNHELLSCIL, ARELLE RGN, FIAE L T 55 PRATA JAT L IR R 28, BUH YA SEBLUE T LUHIE

BE, AYIBUEEGTHE 320k A S8 H 1128 NS, FE8000H BN e ol 4 o AU L A0 S e AR 8, Wk
DL H BT S et B RSP [N, BCA SRS OGIE R, SR H FOUINSC RS SN 18] B UL 52 151 H 2 Beidt FE 5 DR SR K. 5 B3
AIFIIE BT WA BUFPEIE S TR B, AR A R O U R AR . 2022—2024 48, KOETBUFTERE SR & X
AT ITAS 4 1) 7 5 A5 K003 A 53.32 £5 45.35 £ 44.14 £ . KIE T BUR P SO A TG AR 57 000 (R B P2 P v

I\« VERZEIL

EEXARIEWN LG MEL EHKT . I BUR G50 UL AR ELIE B TR G o B ApE A, IR BEAE 0 2 A 0T
EHSEN AAA.
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Mtk A BAREFERAFREERS X
BEa WASH T BU R 8 SR =S L%, 5 E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]

“RPSHATRON, FORE SRR T ARG AA FE B FATH 47 87 FESEEATRON, RoRE AR Zg v TR A
ER

BAF RIS AR TIPS SR A BRI R QAT HER 5 FI gt BRI 1 PP SOB AR B, (HANHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

ER%% X

AAA A5 (R TR, AR AR SR B, 2 KRR (G
AA PB4 HORE I IREE, SARRGTIREIMMAK, BA KRR
A A B TR, BRI O, B KRR
- PE AR, SRR ER, ARG

BB BB RIS, 2RIV B K, B2 KRB

5 B4 B B KA T BT IO e ER s, T2 MR IR
cce A 5 (R IR RO T R AT U2 BPER B, 240 R AR

o HEAT RS 5

c RAERE %
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ERERVELR 2 HE

AR RIS A R & 8 P IR AT (LR IR “BEA G ) A0S, e
R AR P VR B0V 0 P30 7 B VPR, BB P 5 R B DA 5 BB VR

HCHE B0 242096 2 V4 2 B VPV R ML TR BN ROV VR DR W e A el
EFCR SR ML P A 05 A VR O Y 5 R B VP T 1

TGRSR A B, SR T B A I G5 PV AR B
KA, K TR LB OB 5 V8 55 AT eV

A R D TR T 26 PRI, BB AR KA, SR E BT R0 A A
PR L RO TS, 96 AT S SR, JRIEAT AT, SIS0 A B P P
Gist, ABRERVRIARE, U RO TR E L & L I J SR R B P A

ACHE T F S /R SR GRBRER VPR, S LS B « ZEHE DR A A IR LA TE
B A £ T A4 A A VP

ERITRRE | 14
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