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b5 a3+ BT AR R RTIESR AT mim s L B AUE S BOR B AR i 2 A TR HIEME A T ST A YL
152 8 AN | A 1L N | 4 = | A B 2 e SO 14N 14 N1 S| A = A A G4 -8 R R AW R4
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KEETT “ DT MR EZH RN ELTS)). BT, S S50 I SEBERTE, A3 IX A 7= R (A B h 55 K
IRLEFEKT, PR R RE OR, ARSI Tolkfk, 5B AL IREUL. R, TR R A BEGE TR S AL
PAEAR R KRETRZRE IR XA S, JUEH AR E Brftia ot . B, FEFRS 5 bt X G b b

KIETATHERD A, AN H AR, (HBCE TS k], FEERENRRIATEERRE S, Gt FMTEh
PEREUR, KT W A% G WIS BEI S, N DVZLAI g5 e BHIRR S L s S K

M. BT aIEKE

KEWABREEKIETEORT; BFERENRERE, 1555058 KRR 5RP5E BUFRE B BUAH A g &
BUR R 55 B E BN AITE .

FRIKEEITIH, KIETRYE (b NRISMEBUGE B ATTEB) A REM B SR ESE 2. RIE T REUF B K
G R ATF AR S SRABUR AR L B NG L AL ATT 1 & B BE S HEE R R 55 A~ TP e AL VAL S5 it S I R SR THBUT 24
B0 2024 5, KIEMKILHBUGIT Wi R ATEE 4881 2, “REMBUFPAIT” S AART RATEE 35 2%, KATTTBUT K
WBURFIMATT SO 50 4F, TBUR4 3 15 AR TBURF AR 12 91, 54T 1.6 TR, 5 RIMEE BB A 54 V.

ERMETH, 2021 487 A, CRIETHEERFG) BT, KO0 EREEERE. SFERIAREE. 2GR
TG ORR . A 25 AT WA AR5 FIPAR B A4 h WL AE o 5 P Al B R SR Bl ORI T A5 P AR R A B AR IR B3 K
F, BEELUT R ARG IS, i m T N 2R R RIE TS H P ETA R (2024 SEE T2 AE A RE B TR
F) 2024 FIRET CUIMGRAE S SIS, DARTHE FI M E S RERI0 RS S HAR, & sl “ {5 Rk BA00E
FIBAGEN . GRS E PRI A RN . TERF O E R RS R R HEd G FELENRYE 7 55 TR SCIUR R0,

SO W) SR 5 77 T, RE i 3 e ) 7 A AT IBURT W SR 55 A DG A6 B8 0 R SR SR Wy I S RITIESORT SR 97 T 75 B A5 A i, Dy DX
WU RIE TARR R AT T2l KEMT IS AT ORNE T BUFRIEFREL SO ESRE AR A CRIE T BURRIE SIS . (iE
SRIBIAR DY S5O ST FEAWTHEEBURPR AR HEC R B, MIVEBURERIGIE S, M BURFRIERR .

BT, RE T BRI L @S e TEE Y] . ARERLSE . LR IR TR HAR NI, R B R H T
OR, QURTIE T A E; REMIMBUR VA (A A P BNE ) CORE U Bt A BT H T3
(85) REHAEFIINE GRAT)O), A5 o W BBt 5 BRI O3S A R . 2022 48, RIE T RE— B G T AU B Bt
SEMHIE, N CREMNARBUN M ZRT HVAGETT AR B &8 BT IMEREM) CREURKR (2022) 24 5D, M
WITA G B, AR rh U B G R B A DT T SR i A e . 2025 4F, REWARBUN NR CREM AN RBUG KT EIR R
TR T TS O SOy AN CRBUR (2025) 8 5D, MPIS G730, FEEHKCr . WSS A BB HS %
TR T R U

45 E I, KIEEN AL T BOAE B MBS SR T %8, IR A S BUN 51 55 PRAUVE B],  ARIE X BUR 51 55 I2AT MR A%
o RIETTRG SR T FE R AT T ORI T W B 5% T B R <K T IBURT 5 5% IRURG: L ‘st Ak B8 AL 45 7% 4 5 BB AT IR TAd ) ORI £
(2015) 983 "5 ) (R T W BUR 5G T+ B R <K T b 7 BURF A7 55 ARG VT-Aili AN T A8 B 3T 47 k>R ) CRI 6 (2015) 984 5
CORHE T WO IBUR) D% MU 4 T BURT I 5 45 AR I3, g S JRURGE 82 B Ak EEATL ARG O AR @ ) (O Tk — D& SEBUR il 55 1414 B 4K
VG U 55t 55 RSB A i AR FRD@ Y B (O B ) ¥ 9 DR T ESURT 55 45 JRUIRGE I8 B A B8 TG A DG 3 B I N ), AR SRR
7 DX 3PE L R G5 55 XSG S AU BSURT P A7 45 S 4t 7 8 B ORI RO T T 1999 S AT AE T AR G I IR TR R SR A S T “ e &7
BHH, B SCRIE T BUR RS BE AT B BUR G5 PR BT T, JOETT R A T (T PR T H 5 BURT 53 558 1 BR 45 40 3@ )
CRWM 5 (2017) 275 5) (KEMMBUR ST Fik 2019 540 Hu X Hu 7 BURF 67 45 BRATE K1) 25— RAIEUCR K. AHCBUER IR
T BUN TS B BE B, VO BUR 5 558 2

. WBEA

T B

KETEATRIRIIT Z —, RREIRE P RBUFE /13K, LEMBIRARREMETF, X XIBE G BB RTHERA
DR
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@ BEZEETERABERAT

Hug, fEs ThR, 4 (FRK. B8EfD. W B 82 5 T8RS, B TEESET “—RBUT—RIE” , MR,
o L SeAT L PR . 1984 4 7 18 H, EISGHHIZR G &KW GETEKRT . BB T KE TR 51 i
kY, RIEWSAT RIS, AMEEZ ARSI BICOHIMES, B SMEGRTIWBUICC S5, RAERMI B A &
i REE LB

R SR T R 7

Hh R 5 IR T SN 20 LA 1994 45 SEAT ) 73 Bl I B BRAR B R0 LSOO 73 v SRR [ SE WO« 37 BURT [ SE WA N
Arh BT 5 07 BUF SR o o, rp e[l e N AR R, SR AT B B (AL, T 2L, DRI BB, BRER. BREL.
AT« A A SR AL P SN B CBIEE LB P Bt MIEASR T 4E @ Bl 55, M7 EE N EAEE LR, S
THAEFIRL, SRR WA, BURBL, 5B EAREL ERAERL MR B SRR, BB RHUSERL, ARBRANSE; ik
77 RN ER . I NI A3BE, b Al BT3B A A3 BE b s 5T H 60%:40% I LU B 72 5. 2016
5 A AT E SO SG, ERL IS5 )54 S0%H S0% KLUl or 22, KO 7 T AABURN H B L R AR T A S o

FR A EOL

KIETE NS T 2 —, BEWIRE — B MR B A BN o ARAE KE T M BURRAEEIE, 2022—2024 4E, KIET 55
RIS LA (BB BRI A TN ) 305.00 127T 311.25 12 76H1 362.70 14.7C

K 3« KIEMIRAG LGAMIN GBS 00 CRAL: 4270

B 2022 £ 2023 £ 2024 £
—MASETRA BN 303.49 308.86 307.95
BUN PRGSO 151 2.39 54.75
it 305.00 311.25 362.70
GORLIGH: R T I e ST T 10 BRI T W B 4 B

7 B 2 1E R

2022—2024 F, REFT—HRAFLTERAREEK, MBELRIER: RFEM=THRELWMBUFEESWNFE TR,
A s A AL B ETRIE: RRIESWN 255 #1353 & H ZARKBUR M E —E A E .

(1D —RAFETEW S IHER

2022—2024 4, RIEW —RAILTRWNFFEEAK: 2024 4, KIED —RALFEANF LK 3.3%. KET—RAILTE
N DB N N, 2022 —2024 SERLHCBON (&5 EL 43910 62.14%. 65.68%F1 63.15%. KIETT EERBA O FERE R . AT
WA R BB . 2022—2024 4F, KIENBSIRNEZIIEE, 008 416.20 1270 492.74 {7 J6H1 489.26 776, K
BETTAERISON 32 i A SR (7)) AR BTN BRI T B BRI 1, 2022 —2024 FEERLIIK
NFREEK, 43508 253.57 146 257.49 2GR 285.51 147G

B 4« KIET— e a PR GO0 CRAL: 278D

iH 2022 4 2023 4¢ 2024 4
—BAHEBA 669.77 750.24 774.77
o oo 416.20 492.74 489.26
B[ ON 253.57 257.49 285.51

VORISR : ORI G A TR

2022—2024 4, KENT—HALTE L HE ARSI K . WBCRE, 2022—2024 45, —RAFLFHEZHUHELH. &
PREERIESCH . IR S #EX I . ARSI H . A0 — A RS SCH R R ERG B oA, 2024 4F Bkt
WS At 836.04 1476, i — M AFETHF ZH G111 77.04%.

B 5o KIEN— AL AT CGRAL: A270)
e 2022 4F 2023 4E 2024 4F

FELH:

— i

\

D3

LR 4% S 81.29 82.28 81.17

L\\
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[ iy 5 0.58 0.83 0.76
AP S o i 69.45 63.83 58.51
HE 125.95 119.42 119.74
BrEABOR S 14.90 13.61 8.17
SRR E S A B 13.47 10.95 12.27
Ao PRBR AR H 201.96 213.83 224.98
PR 82.76 76.40 75.01
TRERSC 7.10 12.15 8.73
2 AL X S H 145.08 144.05 193.90
BRI H 39.46 39.66 45.02
ACIBIE ST 33.03 24.40 34.89
RUREDIRAE 555 44.68 71.64 82.73
[BRI4:-E 8N ] 9.66 11.58 1525
SRSz 2.60 9.38 3.10
PRI HA X S 0.03 0.33 0.26

H AR BHIR IR TR S 6.78 7.72 10.01
3 PRI SZ 4 45.76 40.26 4021
HEM Bt it 26 S 0.33 0.41 0.23
RFPIE BN S B 7.58 7.07 7.94
Foh sz i 2.67 7.17 5.28
95 A B 55.81 56.17 56.86
5195 KAT B S 0.17 0.35 0.12
—RRAFBHE T H AT 991.08 1013.50 1085.14

BORERIR: KBRS AT R R TTBUN 62705 S P SO AR IE W =) P 44 B¢

2022—2024 4F, KEWMBEEAESZR (—RALTERN/ —FEALIE L H*100%) 5508 67.58%. 74.02%F1 71.40%, WHEL
SR VAEIT S

R4 (2025 £ 1—9 B KEW EEL TR, 2025 4 1—9 A, KEWTELI A LTF RN 589.0 12750, FL T 2.6%;
I, SRR AFLTRE S 804.6 1270, [AIHLIEK 9.1%.

(2) B EE S TEWCHEL

2022—2024 4, KENBUFHEEEWANG TR T, FER G TSR S EE A LA AU LRI TR 2024
, KEWEA ARSI B TR 5.1%, SBURFMERSBRNA T E N 79.29%, & BUR M 4N 5 58 R E .

KK 6 « KNIEMBUFER SIS (AL 1270

BUFHEIE SN 164.45 133.32 126.87
Horpr: EAF LS AU RN 148.07 117.70 111.64
IS5 0 R0 H £ TN 5.64 11.36 13.93
BURF RSN &3 170.09 144.68 140.80

ERIRVE: KT M BR A TR R

2022—2024 4, KIEWBUFPEREES SCHATHES T . R i BUR I 36457 H LR b s A H RN 2 HE 1 32 H R A
SN 2024 4E, [EAG U AU A EBON 2 HER 30 H E EE R BE 24.69%. 2024 4E, GE T E A bl B RN 22 HE S
0 H A =2 H 23 500 o5 ORI 4 S A TG 23.15%F0 57.92%.
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KR 7« RIETBUFTER S S AT RIE (A 1270

iH 2022 4 2023 4 2024 4

FEEORBE AL S 0.59 0.77
WL AEIX S H 142.46 106.36 79.86
Forp: A L HAE ARG ERN ZH ST 136.90 98.65 74.29
PRI H - -- 0.81
ACIBIE S 0.28 0.10 1.05
FEISHIAR Tk fg BAE S - - 8.79
FRIA it 46 3 H - - 0.16
Fofh Sz 163.06 12245 185.89
5 R 31.39 36.28 44.10
5155 AT SR 0.25 0.26 0.31
BURFEE & H AT 33825 266.22 320.97

T 1.2022—2023 SEFTSL R AR A AR R [ AR 22RO SN S,  lCSIRORTPERE S 5 TS P I AP TESE SR 2. == OBl AN T

R KT W BORSEATFRAR . KT BUR G515 B 45 e SO AN 7 I BUR S i Bk

MR R 2025 4F PR B AT L), 2025 4F 1—6 3, KM s RBURPERE SN 131.8 1278, FIHEEK 107.6%;
BRGS0 12224296, FIHEEK 2.3%.

(3) EEBRAZLEWMERZER
2022—2024 £, KEWEEEARZEWANDIIAN 1.41 12706 142425681 1.31 4478, MBI EEER /N,
(4) RkEHE

RYE (T RIET 2024 SEFHPATIHEIA 2025 FEWHERARED, 2025 4, KIET — B AILTFRN 2 HE 798 1276, &K
3%; —RCAFETREL S 2 HE 1147.8 1270, WK 5.8%; BUFHERE SN 2812 1278; HAERARLE IR 2.3 127t

75y RmSRR

A B ARS8

FIETBUR RS R, (HIEHTEBURF &R

2022—2024 A, FETBUFFRSIBEARIEK, 2024 £ N 3173.85 1470, Hd— 555 167091 1278, 15 52.65%; LI
45 1502.94 1278, 5 47.35%.

KK 8 ¢ 2022 —2024 R KIETEURF 5 RAUF R AL 1270

B 2022 5K 2023 4R 2024 45K
W T BURF 5% 2544.90 2897.63 3173.85
Horp —Refiss 1532.67 1659.18 1670.91
B 5% 1012.23 1238.45 1502.94

GERIRIR: KIETT I BURFLATFRE . KENBUR G35 B 1% o
M RBURF LS AR E, 2024 S, KIENBURARS G55 N 1009.43 1278, & 31.80%; B (. [X) HBUFRSS 2164.42 12
TG, 68.20%.
B3 9 2022 —2024 4K KIETH AL A& X BUR 55 R AUH R (A7 1270

=] 2022 45K 2023 45K 2024 455K
E 789.07 902.07 1009.43
B (. XD % 1755.83 1995.56 2164.42
i 2544.90 2897.63 3173.85

OREBRIR: T M BOR S AT REE . RENTBURN i 705 B S
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WRYE R E T BUR 75 B8 SCF, 2024 K, KIETTBURGIS: 7 S 45% 18 32 2 T 10 BOR A Sl @ e R L g 2%, A+
BRIV 1190.82 1270, 5 37.52%: FT il 276.31 1270, 5 8.71%. MACERE, BUMfi%: 3168.76 1276, &
99.84%; FHAMe M HAMFE S 5.09 1278, 15 0.16%.

K2 10 » 2022 —2024 FERITETTHUF S RAIE R (AL 1270)

B E| 2022 £ER 2023 5K 2024 5K
BURR S5 B 2733.14 2913.92 3412.92
For — M5 A 1612.31 1663.19 1683.19
LI 55 I 1120.83 1250.73 1729.73

GORERIE: KT B AT IR . JOENTBUR i 35 S5 EE

53 55 BRAUTT I, ARAE JOE T BUR G5 B EE S0, 2024 4RI, KIETTBUN 55 IRATUAN 3412.92 1278, i 2023 £EJKHE 0 499.00
270, BZE 2024 FJK, REHBUN G IR FATRIE SN 3173.85 1270, BEAESSPRAN A 239.07 1270, K T BUN % 55 4 A
TEBURF 5 55 BRI LAY

7 BAHE R RE
REMBUFGREAE—B, RR=ZFRXETBUREHENENRR, BEERREIKE.

2022—2024 4, KEENTHLTBUN 6155/ 245 GDP AR, 439048 30.19%. 33.10%A11 33.35%, KETBUM i 55/ 244F GDP 4t
TRk

2022—2024 4, KEMLEE M T[T 256 W J1=— M A FETERNABUR M SN AT+ AN (BB xh BRIl 55
MWD 143518 1144.86 1270 1206.16 1ZI0H 1278.27 1476, MU B 5553704 2544.90 1476 2897.63 1. IGHT 3173.85 12T
[FIHA, ORI T BUR 6 5%/ 24 1 7 5B W 08 BT, 20000 222.29%. 240.24%F1 248.29% .

BRSSO S A, A 2024 AR, RIETH R R = 4F 75 B AIE 10 B BHIBUR 51 45 4 531 4 303.99 1478+ 147.21 {278 A1 127.91
127G, SAIAEET 2024 FIE A BUNF 551 9.58%. 4.64%H1 4.03%, A3k =4F K& T BUN£E 24 B A K.

. KEARIS

2026 SEFETEF— IS (—3D UFRR “ARIRIU ) RN AENTE AR RS MBI, JoEi—RA LB
NS AT T B (R R P R
A HA RIS

A BRTLRATHRE A 11.00 1275, BIPRA 5 48, SR E—K, BU— A, SEHEv 4 F RO A E .

A HRE TR k5% i B 43 5% B9 B2

AIHBILRAT N 11.00 1278, M4 T 2024 FRATE T BURN OB 8 51555 (3173.85 1270) 19 0.35%, H AT KiE
TR BUR 45 IR IR /N

RERETUETEE 7 A

WRIEE A (2014) 43 SICUARIAPE (2015) 68 53¢, MTBUG—BOFHER &M TEA WG ARMEIH, Z6EEMA
RIET — AT, FE— B AT N

2024 4, KEW —BAITENNN 774.77 1478, M TABGIUAT LR 70.43 . KIE T — e SEFUEE YA A6
TGP ORI R L ey o AT 000 2 H AN RE A3 1Y KUK A AR

I\, EREE

BEFRGEW LT WMEL BT I BUR 65RO L A B IR BE ISR G 2 BT AIpEAl, TR D245 1 2 A 0T
EHSEYN AAA.
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M HABEFRSERASFREENRS X
BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA

E .

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 B E T PP SO MR B D, (EAHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

(EER-241

AAA
AA
A
BBB
BB

CcccC
cC

CRS
LIS IIRE IR, FEANZ AT LG IR, B2 KGRI
LA 55 HIRE TR 5, RAMATF AT HIRIA KR, HL IR
BHERISREIBOR, B ARG IR, L KSR
BEERISREN — B, RARGH BB, A XS —
LSS RIS, RAMGTIR BRI, L
S5 55 (K RE I BUR AR T RAF IO 285 3858, B 20 AR v
BHERISHIRE I AR T RAF I TEIAS, B2 KU
EANREEHL RS

AREBEIERTS
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
SR AEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER R 1P 2o

T A BUR A% I 5 B2 A5 BRER VT2 BORHT 500 ZR A SR AR SCBERE . RGBSR 1 A o)
B UK EORMZRARVR R B[R] 20 7€ AR A I PP 2 A ROYI P9 58 B BR 14 AR

RIETZFOIRDEBAR RGO WA A F KA, B AR AT REXS A L0045 FH VP2 A R RE i 1
KT, KT BUR ML I S8R B £ B3 45 I B2 AT R BTk

BRE BARR S D R RSE T A FPIROL AN SRNE O, U AT BERARAL, B AT RE AS 31 (5 T 45
FIVPR P AR BRI, BRE PSRBT DM A, I BEAT 204, U Semiil B H A5 R VPR
R, W ARERTPIART, JHZ I BOREOR MRS (R 20 % RIE L 45 e B PR PP AR 5 A 2R

R FE T W BUR AN RE SN 3R BEERER PP BORE, Bl U B RUE - AT & RIZ0E I H A S 1
FR A B A5 T DAL E B PP 2
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