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HEARTE SO HLIEOR . 400Wh/kg A [EIZS b, 5% [ Lt JR 0 2 e BOR S5 B ) UM R SR FEAR I “ =& —7 HIRA L. RN
HURIEC L DIRER 12 & SRR RS XL R r IR A . ARG T, A WA TR A 2R B R RE IR R
AT = — A B b s 7 i UM D kAt , B = S AR HUE, ISR RE B B, BREIEAR . i I RS R S N I HOR, AT
BRI . AR 2024 R, A BIHEERRONEIE 550 1270, RTFIRAG 50 RWUTIL. A TRHEE), AKEES,
A A FBHINH 160 T 2 R AE E SO E M H AR A rESE 2 SE PP o8 “I0F5 7, 1IREh 18 B EWE A BT R 3R «
HES T RENT BN FK 5 -

ARZER
ATBEEEREESEA REEAREE.
AFIIIAESRE 11 4. SFERARE TS, AFEENRAKRZSIEZERETVERLR, 5ERETE.

X, LRIEEN L, DEARRERIS. #HFEK, 2004 4 12 HREARMEIR, PR RAEABERK, JTRBRTERK.
TRERRESERSHRAR (LR T RER EEK JRFEIESERARK. LSS, $UTRIASH, #H, 2008
7 AREAFELSEE, 2016 45 11 A% 2025 4 11 AEARGZE, 2015 4F 3 JRMEAFRES. B UEEEARRELS
7S )T ARARER .

ERiLR
AT RS BLIEN REF .

D s AE RS TT T, MR 2w SR LA p N RAATAEAE o (kB RS ), #2025 48 12 7 29 H, ARAHCEHN
REGHEFE TP LA RBLIFGER . MR8 AT RTINS KAT FI5 M B TRIA AR, BKERERKIA 7 AR
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WEGEZe k. MEARE HAH, BERERKIA A AT S ERAEPIAT NG, RIS 7 AT 513 K A5
WRAWT G FEHFE, ERBIOEE R R AR E ZMLE R E R AR ARG B E AR,

7~ BEOH

ENGEIE

AFIBYTHEES. EBSRFEFLSEIZRSAEBZEEANRSHRFENGESEH, BENE.

ENIGETH, AT CAFNE) GEZRE) ( ETiaaliia Ny S AR ER, HEmBE AR, s
"ligfe. ARIEV. THK RS, EFHSNEFSENRASNESEHEN REHRPENBHEEN .. BRESZAF KB INN, K
AT, hEAEERFT, AFEFHRASEFE, AFERFSL 1 45, HPERFK 14, MuyEFH44, H
KA., FIHHSEAREWE 5. AFRL T EHRSREER S, RS, FiNEEEELNES. AR RSEEHaE
(014, A AT KA RS 7. W E S B 7 Bl MES . =8 N T b3 w5t A5 T 2025
FoHBUEMES, HXMITHEFS NRMETEASKIE, AT EFEHARTRLH 1 4, BRLHAETS, Baitif. i
ZHMFEN %, BEHESWMPE, AP 14, AFLHEEEFERESTENT, THHBELER.

2 BSENE

2025 5, AFEHWEHAE, WELENLAE, R BEROLHE ERE—AUKE, FHTRESEEENE. AFRE
AFREREE. MEEBMBEEE, ARRENEE. WIMAREAIE MBS A T ANMKEERE, WE N
HARHEHEERREBE.

AFRE BB AR EZR IS E S RS BEIGE, TR s AR5 HRIE ., A . 2025 4], 2w SEHE
HASHE, WA MR, TR I — B . AFRGL T B AR, G, B, BRE=A
A E B AR, EAKHIARR, K% B RN RO SR P B, KRR S S ERREAR T 15 B 3 i AL I RE B RS
i if, ek IPD EHARRE SN, EELESHEETHEAR; Ar B ENA TR BRI, AR

AFHE BT, A RRYE (P N RSO E 2224 7ik) SHEENERBE T La b B B, WO 7 LA R T, &L
GEBFEENG, G e ANNA DT e R e B SRR SN “HE T WERST SRR, WIS T IR R AE
LA TARR IS, HEEh e vt e e i e B

EWEEITW, AFSE 7 RMREE R, A, R, SRMEITRIERE. @E R, aEdETrRE
BT AT T NG

VA S BT, AFIHE T S B L) AR B P B D) (I B3 7 R B 7 BEE ) S50 3548 BRI BE, X )
WS RAE B, W BT T DO . AR SR ERING BB USRI, RN 55 B N R S R
hfg. 2wl 55 B AR I 55 A 4L 55 11 Tt

BB PITI, A R AT JE BB A B B T NN A R R e TR B, 00 W) A o A I S T RER
A7 o TR AR TSN BT, WA 20H% o m) A H 58 i W IR _E A 3 2 W UL S 7 BE AT -

Wiz R EME BT, ARGIE T CARETHE G S, gl 7 OUSEEETA) SEETM, WARE T AEX
By BRAE DT T T ARV HE . A m) i E TSR BTSSR E S OSSR, ST S S B R A A
AT TAR, IR TR BRI 3 PR AV A B R T AR AT B fE A .

XHAMEGRITTH, AR TR T AR KELE, RIS, ARG nmERHE M, X3 hrfERERF AR A=
LIS T AT AT o AR ASES LR S T A OIS A AR SR LRI, BA% 2 B ) 5 HARBASIE R R RS, SR AR
S BEAT HH O

BEEANTTIH, AFEE NGB R FES . R AN, BRI IR RE SR &, DA KR E ok
NHER, KAZE5REISK. AFXTEE . BEMRERNRES 53 2l IREEN 75577 UL, RES 5 & 5l E R
Bk, S5EETTHMIL.
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t. EE0h

ZERR

ARREATRNKESNSEL —, B ABRARAREE, WAFERBTRESEVS, WARS. THEHELE
R PR I 55 BN SRBERN TS o A B FR S DN ERST AR R (LRI BB ALBE Y, 2022 — 2024 47 1 25 BV 2 P A B B €,
FTREUR BT B AR A O LB IR RS BTSSRI LA R B 3 AT S A T B BRI S E R, AT 2024 FHER
MYRFALEE TR, HERMBRMEAITE BHEAT,: ATARREFETRATRENE, BETEERRNLTES
B, RTHEXS MR BRLER, EoERREE TR, USENTESS.

AR EEWS LTS RRESE, T, BIEE. FURS. SRS, AR RIE B+ R AT R AL, &
AN E BT T VAR R R 22 R R R BN, O LR B b, AT ORI LR
R R ETF I IORE . BRSBTS . 2002—2024 4, AT S H AR K
Wl AF R REA A A, BSOS T, e BRIRIEE TR,

IS E, 2022—2024 4, A BEERIERNES) N o, 2023 200 S5O R EEI IR R EEZ A8 T B i 4T T8 R
VR AT T T RIR AT B BRI 2024 SRUON TR [ BER 52 B i AT T8 RE IR 4 75 R N RS, YR
SR B 8 [RIY], ARG BA R BBl N B, Jhrf 2024 AEB R KM T 0 E 2R B2 A ™ AR LN B 3 SO AL A BT
B IR L N T DURFSE I L. 2022—2024 48, AR SRS WONBEED TR, T ERINEMSUINID B FH, A K
SRS UBLRYR,  F) l S A S OB, HBRRIZE TR, Horh 2023 SR8 3 R R 2R R AR % S &t
Ak B2 75 AR DA R 3 A 9% 4 it Al 55 S 5 4 el 52

2025 4 1—=9 A, ZATWIE4H IR LR E LT i 3 rOR REVR 4 T B 5 G . B R AN LT R, A~ R E S R R
FILE T, BB WONFILEA T B RN, A (15 2 =) B AR 3 A A BT F, R B BRSNS D 3R S 2O
ERRBAFRNE T AT, BB, A, BEAEGEAR DA 23 8] A0 A5 T B fE 7 S R e R S AR SR R B A 3R
SR T, ZRERIT 2 5 HZR G BAIR 7.

K%K 2« Nl B S AR BRI (AL 270D

20254 1—9 H

WG 786.72 71.52% 3.03 940.15  72.48% 392 789.34 73.23% 2,18 410.01 61.26% -7.22
TG 3831  3.48% 7.47 4429 341% 6.80 39.32 3.65% 783 30.89 4.62% 2.78
72 52 IR %% 23932 21.76% 753 269.52 20.78% 738 197.59 18.33% 749 182,55 2727% 1.65
SRl &3 Ah 3571 3.25% 41.98 4310 3.32% 19.47 51.59 4.79% 1248 4584 6.85% 2.62

A1 1100.06 100.00% 543  1297.06 100.00% 525 1077.84 100.00% 3.85 669.29 100.00% -3.67

& LN FTEL
B BB ARYE 23 7 AR AR B o ] SR DR A 3

Al B2 E S
BERERA RN S, BSEERERR, AaR TIRESHE. ARG LR E SRS .. S8 MEA
S REMM LB, AERI S A 7 28 ORI, LU T A HTR o 2 31 4 90 P10 1 2 Ll 25 % 2 5 gl 56
(1) BEHERE
© A=
AT EERBULGSEFERAGUER . 2022—2024 4, BETAZEEHMB, 27T 7= 8eR FK T K= BB M, 2025

/
al

A

U RFERANEERIE TS IREE N IR IR S RS E R, SE TR R TR AE S T I SR AL (2022 fERLRA A
BWE T HLE IR ST “\. M55t (3) FAIGES)

2 AR B R AR ORI S RV, 2023 4R, AFHER T AR R A A IR AR (CBURTEIFR “ AU ORI ™D SRt A B89 65 28 HT A B3k H i
FHIRARBS IR S5 S v N Z B A
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A EpE, PR HER P TR

AR F TS AT T AR BT AR RIBRZMEE S VRAR ., TR AR R4 EEE
o ml IR R A A IR AR R VRHIVREG R AR, PURERR 7 AR 4=, ArBEEM T FEMT
LXK, A ALEER (BUD. il CELE . K¥). Pidk CGorse) S5, s AR5 m, ARSI FHELS %
EFERIERE DI T RE T R, DS A SRR BRI 24 85 R SRR A 1 00 e R o s i 30 FH 227 B A7 1%
FEARK A AT TR], 2 FIARRAS B TS 0 75 SR A I (LS CT Mk T BT I B A ) R S B A BT, S A A
A BEAF RS o A0 7 PR 2R 2R P A AT B il e e A

FEREJTIH, 2022 —20244F K K 20254F6 AR, ARNREEAR (e (EHE M 73 58306.5 T55/4 . 306.57340/4FE 28977
/AR89 FTAH/ARE, 2022 —20244F 220254 4R, ARTRAE (FEEMD B/ 5050082479455, 252.87 /3%, 191.56
JIAHANR0.03 74, FRERIFHZR I AIN81%. 83%- 66%F155%, B H i & BT SRR B I IIINR, 20244 LISk BE
GRS

e

% 32022—2024 4} 2025 4 1—6 J A" AL FPEN (AL WD

s
A7

T ZE AN 2479435 2528652 1915602 800299
JREH 1009265 950025 736008 348912
JTRAH 767826 651191 416127 165262
JR AR 373499 404282 405528 153123
IR 273504 500088 356749 133002
oAty 55341 23066 1190 0
i ke S 476 170 1013 1366
JR & 475 170 1013 1366
REAS 2479911 2528822 1916615 801665
BEFRAE (FL2E-AHD 774648 658052 646666 293790

EEE AR, AR QETRIER. JTREENGERE, HEEMEAMEFRR, EIREAEERE O
|

ARREAE EEFEMRMRNR R e, KW — BB A R T L.

AFTEEA PR R IR i E N ERRERIE (AT . SR IR TR CRENL. 2SR 5 k4D A
R TRERI (REREE . [ 2025 FilE, AR TR ARG & 2 A FRIEA RS — 1151, SATRIE A .

AFRIE I BRI EIE RSN It IS, RS, A E AL IRARH R 3 B TE SR R B O B R A iR A 4
E] HEMRTT N, KRR RIPABRA WM IRFERRIIARAF (CURERR T FRIHL, A FFFR 30%) 5358 1A
RS IR TR € KBV RF, DT SZ AR RO R FEE FE S ER R, SR EE REF: &8 DRI ASHESE . RS
BCA S — R S AR 3. 2 ) B 3 i Bl e 7 AT B AL SRS (R e, R BOE RS H AR T S B A
PR R AT AR P . A 5] B B EREINL AR Tl N R T A w A RS ECR I B ORI T, AR E M Al HEK.
R A B B AL, #A AR, Horh Ht S R AR AR VR T I RE A IR A A (AR KRR LG TR 49%, THERARR
B 51%, AR “BHRSIRD & NMRIGLANRA T . il MR F 5 A R 00 5, A RERUE TR 78 2
MEOL T, REEEEIEL, BOEfER, Wi ftE.

2022—2024 45, /A FI R TL AL R R SEAT 43 5N 167.66 1275 145.08 12 TCH1 99.54 12,78, 15 45 1 KW A ¥ ELEE 23 59105 16.49%
12.11%5119.89%, H: H 7 1 44 AL 87 7 SR MG AT HH SR I 5 SR IR0 51 122.52 42,76+ 86.30 A TGN 72.8 127G, o 4F R AR 1) 12.05%
7.20%H1 7.24%. BEEHBRIEAAE SR LA TR L A R SRR SN, RIS T BB AR N R, BEAR LTS UK

RIGEEH T, AR RIETTTE 27— BER BRI SN 7 BT s s A RIWT T, BN —fes 7247 60 KK

8 2023 FEARHE F L EARTIRIEW L) B0, RIFLE LB
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S5, — R A BIC Ty U4

® #HE

2022—20234F, JIRBRABFEIANERENEK, W3EEHEEEIENK, PR BB AR LK
T RRIEHERN, 2024 FRAF B EMBHEREAE, HoFH ETERTIREH. HEARTUE, AFMXEHSB
RENEHETEAE: AFINEEHERENREZATREE—ENEHERETR, BEHERMERAFRES. BRZERS
JIRIFTREIRZERL, 2022 —20244FA R S ¥ MR EHIBZE TR AREBINREHEIREINKSS, EaEREEIMNA
R EERRE, FNEE—E0ERR S BORESFEIEE AR .

AT, “JTIRAERY AR B R EUE R, e, iR R MPV. SUV. BESE, 7E MPV it A %
B, 2024 4 MPV FERIERAEE A MPV | B P ALFISE—4. J7IRIRZREL “AION %22 +Hyper 2417 XL A FE, Fd “AION
Bag” pPriENMREE “EV (AR +ICV CEEEMNED 7, PR PAIRENR N E, 16 B AT T AR m: <R N
AT Em s, A AR ORI S TR, S asRai . RS, IR R AR ES, TR
JRREH, e R K. KIIDCR, ARG B 7 IRAR” “TVRER” BRI ZIAAT, SR .

BRI AT, A F EESRRIS A SR AR, R BN 48 )E, DU & IR, [FRHR
BRI ARG . BRI E SRS . BE 2025 £ 6 AR, AFERGEREMIMAESSE 31 AN, . BB
FEFETH 1 4S )& 2200 £ K. @AMYEREA R LT, A8 3 EMHEWAED 84 MEZRMMIX, RIFEBM s 570 4~ #H
BT, A AERLE UM T, RIEHMERMHESE MRS, S, AR M FH S5RGBT
B FHZEMETAE ERREEY, SR FEANE. BIL. RKGICES,

MEAR PR ILE , 2022—20244, AFRHLE (FEEM) SAEN 5 8243.32774. 250.44775FH1200.20 75 4%, WshT
B, AEUBTREVR VT REIR AN T LLIZ AR IR M, 202445 045.21%; T LM P A Pt A IS R B AR e FR R K7 . 20254F
FopE, ARSRAE (SEEMD #REEI75.43774, BET TSR, AR B35 E TR A A RN
FE TR

H BRI T, 2022—20244F, AR H 3 MR R RSN, HRRIE RS RS S LB E R E. K
20234 PR B B A5 T B AT T IR AR R R i, B AN ECR IR, Al AR T TR ORIES K, T
1535222 AIONS. AIONY % 251 EA G, 7EBUG AT T3 SRR T 080, w53l VIR 2220234 7 4 5 A FL 43 1) 1 K- 82.84% il
77.02%°5; 20244, AFHEMERMHEHREFLL TR, ERAMEBN AT IR EMENER, JRRENK=
71, BWERRFALELETEIE; 20254 F34E, JRIEZAION SHIAION Y& T A M RIES: FIF&H, AION UT. RHTHLE
FEAR KT, SECHINS R RIE T . JVEBTT, 28 TH AR SN RAEMPVTTIAITE 485, 2022—20244
TRAER PR R AR, 20244 VR AEHIMPV ZE U B2 18.4 133, [ ELIG K Z112%, M8 M6Z5ZERL R 54k i 41 43 T
Wi g, (AR E P H A A A JRIMPV Y, AW 37 S SE g, BRI EE, 20254 FAR A R . 202245 0L
Kk, AR NSRS, AFIAEHBORBN, MAEREN T, BEESFIEGES; AFESRETD4SIENES, BE
B R SRR R T ORAAE — @ A M MR, B A R A R IRT . R FRFEE MBI T I, 7= ihsed /1. i
SRR IR AR RE 7)) 5 RREE I

AR REYREME I, 2022—2024 £, JEAR. TVRERRESHESIZRETE, FEAREHEERT SN E
Femi iRz A E, BATES IR R AR B Z,  H s AR AR [ R A ) ARG, R 4 T 3 0 AU s U
AP H RO T RO STTIE, TEARE JRFE RIS AR, 2024 4 IRFEH SR
FRER AR 36.94 Ji, [FIHIIK 18%, &G 50%, HEV 4R may 8 i g E R si i Ehn, ©RABBeE T T
2024 SEJCR TH™ G7RE 12 JIf/4AE), LB A Fridid . 2025 45 B4R, TRFEMAimERIE 3X S0 RbiR R Ayt
FUE, B RARRLE, (B RABPREELEZ, HRES THER.

WM, 2022 —20244F, ARNRZEH A EFFEIEM, 20244 PR ERIME RS 12,755, FLIEKA67.6%, Hh
B E MR AN R L0910.6 /7%, [ALEHEK92.3%. 2 Al ERIF SIS RIS, (HH B R MIEIMATTEMEA L, 8
LG EA TR B, Wil SR BRAAR RN . s, TFREICHIEE R 5 B LA R 30 A "R L5518 E RN, A &
— 5 ¥ 1 B 57 5 B AR By S R AR By A AU

4 R YR 4 Tk e B

520234 12 H 28 H, JRBR B 8IAE T, AR E T A 5 R AT GEUR SR

6 NHE SRV CKD T F 2024 4F 4 R T (WIAF=Re RN 3.44 Tif/45), HaKAMZSE R0y GS3 f2ill; [ VAR LR ERGET.) T 2024 47
A IER T3 (W= Re RN 5 T34, AT IE O A FIFE R VR AR P by 2025 4F FRAEEN R B B T IR T4~
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B2 4 +2022—2024 4 J 2025 4F 1—6 H AT #4585 AR 5

HE PR
2025 4F 2025 4¢

T ZE ANt 2433201 2504415 2002035 754283 98.14% 99.04% 104.51% 94.25%
THRFEH 1005000 950008 738000 344672 99.58% 100.00% 100.27% 98.78%
FRAH 741808 640466 470633 154647 96.61% 98.35% 113.10% 93.58%
JR A 362548 406505 414591 146287 97.07% 100.55% 102.23% 95.54%
Ik 271156 480003 374884 108677 99.14% 95.98% 105.08% 81.71%
Fofth 52689 27433 3927 0 9521% 118.93% 330.00%
FAZESNT 600 560 1023 1017 126.05% 329.41% 100.99% 74.45%
TR AR 599 560 1023 1017 126.11% 329.41% 100.99% 74.45%
KEE 2433801 2504975 2003058 755300 98.14% 99.06% 104.51% 94.22%
BEFRZE (FLE-ARHD 758528 652630 643931 293697 97.92% 99.18% 99.58% 99.97%
T EREEAECUER, “Hih” GFTRER. RS EAA R

GORLRIE: A TR

K 5 +2022—2024 4 K 2025 4F 1—6 H A AR A BRI CAAi: 50

AR L
[=} TN
3 s AERRA | o A | waage | DERRT | g can
5 st | WA | SEER it i o e A
By Aif b
2022 4F 243.32 6337  26.04% 43% 179.95 73.96% 30.95 4525 31.31% 68.69%
2023 4F 250.44 88.65 35.40% 58% 161.79 64.60% 54.96 4496 39.89% 60.11%
2024 4F 200.20 7895 39.44% 55% 121.25 60.56% 4547 45.09 4521% 54.79%
?0_22 q; 75.43 2550 33.80% 49% 4993 66.20% 15.41 21.16 48.43% 51.57%
GRSV ARt

(2) HRMEHR

ATBRBEIERGEENVSTTRE, OFRERTHHEE. RENMEE RBBEFRS. 2022—2024 &, BHARSRIL
WS TR, EFFHEREETETBKKE.

NEIEA RGNS LT AT IR AERAT (LLFRERR “TIRERD EEERMSRATANLE BK, HEEEsTE 84
TR LA E .. IRENMHEE. RELBETR IS 4 KA.

JOVRRE AR ZE A R IR IR RS UL 4S JEAR N, T8 RS VR 4 S R ZoAER N VR FE/- T
AR TRABAT IR %, 3% 2025 % 6 A, JRBERESE 21 M 45 MRITIE —RaERIE M A 151 4. 2024 4,
J VAT RS e B2 14 iR TR R S L %% £ BRI A BN EMRESR T B AT AL B D A L 55, HOR R
HPEBERNKET . | IRE AR S5 EERS T IRERE TRRBEN, NHEE ZEHM4RUDR RS .

2022—2024 4F, /%) 7 RS S WS A 239.32 42,78 269.52 42,75 197.59 42,75, FBRIZRAHN 7.53% 7.38%1 7.49%.

(3) FFAEHIERIR

20222024 £, AFFHAFERSEAF BRI R/ NMBEIEK .

NFVBEELFIFRREZRSMEHR B A, TEBT &SR FAFRTREREERAR (DURFEAR 7 I8 sk, 3t
3]s SRAE kA ERFARSESN IR ERAT (LR “BLEs1 717, &8 . BREAE E R, WA IREE
P, EFERENHL. AR, PERY. SRRl Hehge. shydn. BIK. M. ML, PRREEANARBELERE, Lt
B Hor, TVREE A RS R S N AMASE, A TN ESF AR, FIRHB RN RAL ALY B R B A R
B, BENHIRRSG, #E 2024 FR O 40 1 G/F4 IR PR 6 ) 10 JTTEAFRRSIRBIFZRE, 725 D5 A 835048 e iR 4= e s
MEFBR (BLRT. FER, B2Y %),

ERTEERRE | 12

1=}

f oy

J

l(n
Ny



China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

2022—2024 £, uElE I OEEIBAHE BN 2508 38.31 1470 44.29 12 70H1 39.32 12.7C, FHorb 2024 FEEFBAHIEWRN 52
ARSI E N 3.65%, ditbAK; BFRIRSHN 7.47%. 6.80%F1 7.83%, /MEHsIEK .

(4) Sl R AbNP SR B
1) &@lks

ARSIV EFERSREREVEFRE, I HERF —SRPRRIER, ANEREHFEREET, HATESRMVE
IEZERBRRE N T .

AT GRS R SR AR RS RS, SRR . R ESREBEMEMIS, K, el RIEHE
RELSBERAR (BURRIFR “TVRILHEKRE”, AR 50%) ZEIFRRENE SR, EEmES, RIEIHL) 177 WS
T TR AE SR, BAFEN EWEE, FRIEAME S EMBAM R EE S AE b N I E s A
FEHMWRAT CBURRIFR “TVRICHEMEE 7, AR 50%) EEIFRREHEM LR E ML, LB wmTFEAE. AREK
T AT AR EEIF R AR SN S, TR ALIR R R 55 A At K, 2024 SE B BEVR 2216 (R SR IR 17.8 127T

2022—2024 4E, A\l 4 b HAN SRS RR 35.71 1278 43.10 {2 75F1 51.59 1270 (N FERE T & abbde); B4
AN 41.98% 19.47%F1 12.48%, BE T, EERBEETWEFHIAR, KERA LT, SRR R 2 8] R 46 U 2 b B8 Ty
AP

2) REIREESE

AERARES S HliE . FRRERBELS, BEH3I0 M IE, RKREE-RNE—PRK, AF R
BRI TRR P -

AFIREE S A S EEAREZ A RN RESIEE . BB IS, M CE SRR B R R
7 AR 7+ A B e A R 55+ LM REL 5+ F B TEDSORBR R N ] — A T R B 2% . o, Bl ) T AR 7 i 2 22
IR R AT (U “RERIE” 8%, 8E 2025 4 6 A, KR E T E 7 105) 7 dith s 2258 4 s
10 AEE, ARKFEES)/THIBERTE P Rer st — BRI GRRIHIB ™ 8EE1H 36GWh), A Wil B4RE /A i . 7t
WO, BE 2025 4F 6 AR, AR BiF@GEE T 1600 FE. 75 &R 17000 4. B4k, AT S BT R AR
BETGRUR, B ARV A R AR e

ZENE
SR, ATSERREREIRLT .

IWEE BRI A, 2022—2024 4, BEEMNUBOKRFIED, a8 EMBUEF IR BUZRFER R, =F058 11.90 K. 15.82 X
F17.23 W FESRFAFERED M4 10.03 K. 8.32 kAL 6.21 ¥k, MEP R IRE DN 0.64 IR, 0.64 XA 0.48 ¥k, HFT N,
HEATANEAREL, A R4S R T B I KT

B 6 « 2024 4 [FIAT WA R BB A SRR X EL G L

ISEYSC S 5 L (O 24.67 9.79 8.92
TEB R B (VO 6.20 6.33 6.33
RV R IREC (RO 0.48 0.34 0.64
Ve ROEERAR AR AT AR RRAE" LR DR A IR A A i fr © LEOER, s AT RN, AFRBERES A Wind, 5AREIE X ELERRRE R — 2 2R

BOREKIE: Wind

4 B33
AT R GIER K, TERESRAEE. FHMREMEKRESHEURMEATERZVZERTT, FEATEEE

12025 4F 1EAE, JROTITEIA N S0 A IR A AN PRI BRI SR, A RLO SCREI L Eh 100% M6 50%, [ IRIC BRI SR i A R A T AR BN AE L
A, RN L.
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B

2022—2024 4, AFSEE. WE MWK R 5 EESR M 4. T REMRIRIE S8 RIT, IR T8
R RIBCR I 5 Rk B, DURBR A R A B M IEF#HAT, fFaAn = aE R,

3R 7 « 2022 —2024 4w RIBCR I R B CBfz: 2o

IR R . 5% FRECF B M R %
2022 4F 243.34 23.71% 64.69 5.87%
2023 4 245.67 20.31% 50.82 3.92%
2024 4 200.78 19.96% 35.38 3.31%
FORBRIR: A FFER

20222024 4, ] NSO 0N L ZAHE NI R B 5 AR AR (IR R “W 55 A5 ") maE sk, 5
ST BT &8 MR B E A K A, BT SRR DT AR B AE I 55 2w RSO BBk A kA7 0 B 24 RN A I Al Y A
R, EEEGAF HESEERIT.

B cemBaRAxEsR

AFFREZTE BSREEWSRIT, HE&EXHEIBETE; AT FHERBARTCHEFEL, KRTTAHH.

TR H 71, #E 2025 4F 6 AR, ARG FEH AN FEZAE R E I RIB AT 139.48 1200, HHR O 63.66 1476,
TRt 75.82 40 0. o, BIKTFIRVONBE RPN “S REFHEBIAE " , Z0HBEAAERFA T HEREE, FEAES
JTHIMFIRERE I BT R HiliE . B EIRS, Fea R B TEEAFE NG RRE, WA HE/SUVMPY REZE
#, A/B/C ANEIHH . %30 H RIS 109 1278, MRIE 3 36GWh it =68, #54E 2025 4 6 AR CH# B 18GWh =g,
& 18GWh F=Re LR B, RREME A F M 5K H Frigm. 456 AR MNP = BE, ERIH 5A S H R 1A%
CIECE

K178 « M %20254FE6 H K~ ] A Bl N 2 AE @ ITH 500 CRAz: 370D

=
: & A
Rl ReBHAR W55 | AT
% 6 Az E3'dn 2025 4
BE SR e T—12q | 202 | 20274F
7 Mithil
At g LI 88.21% 2022.12 2027.12 1090000 572000 518000 400000 690000 150000 120000 420000
b X1 88.21%
JTRA § LEIST ¢ 2022.12 2026.01 215524 145524 70000 188880 26644 13074 13570 0
P MRS )
AR AR 55.00% 2024.08 2026.04 28722 16195 12527 17745 10977 8155 1028 0
i H
r_ﬁ:?;_g;;&ﬁ?% 68.5154% 2025.02 2026.12 60575 18173 42402 30014 30561 6407 19323 4831
&3t - - - 1394821 751892 642929 636639 758182 177636 153921 424831

FRTE ST

RRIETTH, IS RIAT S, A ST =4 (2025—2027 45) “FEATH)”, w5, A E. B
e PRI RN RS2, R AR a Tt BB . AR, BN 2027 FSLIE TR S AELR SR 60%LL L, A
LA 200 3. HESDG B M IR RE AT, INPRE R RIS, R R, GREER. A RDIEHESDINERAT A BE T2
B, LU, HEEH BRI ARTE R BIBAAUE, MmO R R RT 6 S s R BRI C
A4t (ADIGO6.0) SERCRE™, MIETHE BAEEE FFEHE AN, HIRA T, o8, BEHNEERIE, Uik
SR, EUMLE R
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M®EEﬁEWEHﬁEEEE

2025 4, AR GENBFRUSEDNE, HREFTE SPGB “BE7, Ea0 ihEN T 30 739 min B AR e iR 42, a8
T RO R REROR, BRI T 2026 4F BT, iMas ol 53RE sl . AR SEHAESAR. 7 i
FEZNIIREIT R AR, R RSB B R SR LR SR

ANV E=5s K0

ANTFIRMET 2022—2024 FEM5R1E, (EA RS HITES T R E A1) S BRIV SRS #4778, A TR
PRERE I H T8 AR 2025 £ =FHEMEMEBREH T AR+ 2022 4. 2023 F504E 5518 2023 2024 F & iRk 5 Y]
B LSEH 2022—2024 4F, TS REFRE, AulGHEHEERE—EBN, BHEBWSREE, WEEHRET S,

BERE

2022—2024 ER, BEELENERT K, ARRFIERENK, F-EWENSE. BELENERT X, A8FE. B
ERTER K ZEEMOLESRBRBRAREM, 2024 FREBIERRRERR: ARARTREK/EA, R-ZR LM
&, BEFEREME.

20222024 FAK, BEELERENYT K, AR BRI K, FHEAEMK 10.66%. B2 2024 FIK, AR =M+
WANBE 1 48.19%, AEWANHTT 1 51.81%. AR BT ARSI, 2022 —2024 FR B TE B K.

WANBE U, 2022—2024 R, AR MEERFEEK, FHEGHEK 1429%. HE 2024 FFK, AR HEET 41.63 12
TOR MR, FEE R AG FIIE B IR RIE S « A7 HIES R DL A R T IHIRZE S I 457 B A 1 4 RO A A7 TSE Hp AR
ATV AR HE S 40 2022—2024 4F5R,  BHA B AETRANI R Z DU, A R RSO EIZ AT R s RHIR, A FfF I shi K,
Horh 2023 FFEAIK F B R RBEA Y KT INATEG 2024 FKE, ARGRFEEHEGFES (4 76.53%) FEME (&
18.17%) Mk, BRI RBINHER 6.28 1275, THRLLGIAN 3.85%; HREFITHERIEATIL Sk b, %35 4 21
BIER R B sh iR, AR RGN K. 2022—2024 E5K, AR ARSI =K, FHE 1K 24.61%; #E
2024 IR, AT AR ) B EDAE L 4% A FR ORI S SR R R TR 43 5y 103.93 1276 69.66 12761 37.68 447G,
N FRAL R R B M

BN~ I, 2022—2024 K, AR HMOGBEXTOBER M, F TR TRATREERIGI: AR, AFKHBREEE
PR NRE, EE G R 10.75%, Hor 2024 FREIRBORF R VRFH L VA H 24 55 R BOR BB kK 0 AL % 55 ik
HPMEITEG 2024 4F, TVFERH. VA HE & AR BOLEIRAEA 5y 88.59 12761 11.93 127T; I 2024 %, A FCHIR
PR REE KT =420 RFEH TRAR. TRICER S, REUN 73.21 147G, 48.19 {4I0H1 46.75 {476, 2022—
2024 R, AT E P (G FEINK, EHE K 14.43%; 5 2024 8, AR B %5 2 2R 5 R LBERY (Y 49.85%)
FIRLER % (1 37.81%), RITTHRITIH 182.02 1470, MHTH N 58.97%, RMHTHR—M. 2022—2024 EK, A @ L E =K,
FEHE A 9.56%; BIE 2024 K, ARLIRRE” FEALTH LIETFIHAR (L 57.67%) Ft AL ChEE 37.61%). 2022
—2024 FR, A6 HABARREN F B E RGN, For 2023 FEIGIREUR E B R AT G 8 ) VRIEEVR B IR E AR R n (2024
EARFABARREN B o 45 AL TCRAF T T PRI BRI AR € A7, 16.09 A T8 AT 1 AR B4R 0

A 2025 4R 9 AR, AR GIFREE 2129.09 1470, BT 8.41%, JUR IR TG MR 26.39%, EERHE MET
HAE TP IR BT EG HoAb AR S) B R0 T e 2 R AT T VR B R S MR AR e Aol T— N 2, HpRE—
FEARAREARRE R H, R AR B RAR A K

2025 45 9 B
B (%)
ki) g 916.03 4825 1011.11 46.30 1120.26 48.19 979.41 46.00
ik 395.24 20.82 488.95 2239 516.24 2221 380.02 17.85

SRR EHAR M) AR AR CLUFFHKR “HLBERE” ) T 202543 F 18 HHARERE 15 478Bar, AR SHEAENE S FR EEIE 8 9k,
20254 8 13 H, A F KA A SR, BT AR TR R BRI B 6 470, FEMRMIIE B )E, AR BRI A R EIRG 71.43%/K
B, il YRR % () R B RE 28,57 %L
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IVLb QSN 80.94 426 53.04 243 33.53 1.44 35.58 1.67
e 123.62 6.51 167.20 7.66 156.88 6.75 144.62 6.79
HoAthimizh % 154.01 8.11 162.54 7.44 239.16 10.29 255.72 12.01
AERBH = 982.29 51.75 1172.84 53.70 1204.32 51.81 1149.68 54.00
HoAt A Bt 11.02 0.58 43.68 2.00 88.66 3.81 63.49 298
KA Bt 377.88 19.91 371.37 17.00 301.00 12.95 354.27 16.64
BE %M (G 192.84 10.16 219.27 10.04 252.52 10.86 258.88 12.16
T B 161.22 8.49 198.73 9.10 193.52 8.33 208.26 9.78
HAb AR B B ™ 40.86 2.15 64.78 2.97 70.07 3.01 20.40 0.96
BB 1898.32 100.00 2183.95 100.00 2324.58 100.00 2129.09 100.00
i Jtu‘,mf*z AL

“{M e AR SRS, A AR
BE 202549 AR, AFZREM 5RE7MLERN 3.71%, ZR LRI,

FEZR 10 « # % 2025 4 9 H KA | %= 52 RS i

SR 5 SREM (L) | T R SR
Rmve 52.83 2.48% TRiF 4. VRes
ISl et 0.44 0.02% i {INEL
KR 0.03 0.00% A

FoAl RISER 0.47 0.02% TRAUE S

11k 20.59 0.97% HCAL A

FefbAERR ) B> 4.72 0.22% TRUE S

&it 79.09 3.71% /

SRR : A BHE R A R S AP R B, AR R L R

2 BN
(1) frEENH

2022—2024 R, ZOHBRBBEIE T HERLH, A7 FAE NS SHEE TR ZUSFHREME, AF 20254 9 ARAD
BAEEFT T, BEEMBUNE T . AT EBE AR BAE G R, SRS aiaE i —8.

2022—2024 SE K, AT A ERS S T, EXEATHK0.21%, FEZRDBRENE FTRTES. BE 2024 £, AT
BHHEPGHIFETRAT A E PG SN 93.90%, DEBEARMGE A 6.10%. T EMGE T, SLIREAR . BARAFRFR S
B A5 5> 7 5 8.49%. 33.80%11 46.87%. /T FTA & B A TRFE & thsr, B mRa e —K%.

B 2025 4 9 AR, ST T e, AR R ECANEE LFE RN 7.47%, RN DBUBARR GG U EE— 0 N B, SRa
T BB SR EAETR TR 4.39%, B4R sI A K.

Kk 11 . Q&ﬂﬁﬁﬁ%ﬁ*%b&‘fy

2022 4R 2023 4B 2024 4R 2025 4% 9 AR
-----
HH (%) HH (% Gk (%
“z7e> Uz (%) €14y
SRR A 104.87 8.58 104.90 103.42 101.97 8.76
BAATR 412.41 33.73 413.94 33.27 411.59 33.80 408.16 35.06
BARAM 54.98 4.50 54.98 4.42 54.98 4.52 54.98 4.72
AR BCAE 557.27 45.57 576.27 46.32 570.79 46.87 528.16 45.36
AR TFRAE A ENE AT 1132.50 92.62 1157.20 93.02 1143.54 93.90 1104.39 94.86
DHUR AR i 90.27 7.38 86.80 6.98 74.23 6.10 59.89 5.14
EERAEET 1222.77 100.00 1244.00 100.00 1217.77 100.00 1164.29 100.00

BRI AR SR, A BHE R
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(2) ffi

2022—2024 K, REBMBERREEM, AFAGEGEESMEREYK, REEREEET; 202549 AR, AFRFAR
ARSI LR F T T, RF AHBEEY ., ATRRSEETENMRS SR, SHERNL, B%EEBRMEK
TEhEAE%, MR T,

BT H W RF SR N LA & B 2E ST R NS R & TR AN, AR BR FORFFEINK . 2022—2024 R, AT M
BRI K, EHEAIK 28.00%. HE 2024 FK, AF A 1106.82 1270, BENIGK 17.75%, TERNATERE LK. 5
BT S, Hod, B 5 81.73%, JEMBNff L 18.27%. AR AR AL, ARSI FERBAK.

BN, 2022—2024 K, S5E RIRPAL SRR E, o F RS R ORI s A AR, R A
K 62.10%; AR, BIATSRYEPREIE K, T ARG T E BRI BRI K GG S SR LB i . 2022 —2024
FAR, AR BATGRERFEIE R, FHEEIK 13.00%, EENFEHAREF. ARHAMBAE (G EEORATLHR 3
RS AR AT HORTE M, et T 2 BT TR BSAE R GRS, 2022 —2024 SEFFEHEK, FEREIK 16.68%, LERMN
YRR . RATHOR IR B S T AT B, 2022—2024 4FR, A F] 4 A B ARR ) UGN S N R B 2024
FAR, A F A BRI ARR ) 56T ZO— A BRI (B 65.21%) A4 P B A B 7 SCRFIESR/ 587 SCRPEEEAE (b
tt 19.08%)-

s A, BEE A YA SHaTRR AR E B A SRS RS R I E « FLIRK A FE G T A R
HI3E I, 2022—2024 4K, ARG RFFLIGK, FHEAEK 54.02%.

& T7IH, 2022—2024 FEK, AR EIHMEEFIEK, FEAEK 41.66%. HZE 2024 FFK,
HAFE 6% &5 74.32%, K65 G 25.68%, DUEIGIS NE. WGEisSiERkE, 2022—2024 55K,
BEAAL EL AN T 55 B AL EL R R K, s B Ar B, HOEE KT

A 2025 4 9 A, AR AU B LA T RE 12.83%, HEi iR LERAA K. Horh, SO — 4 A 2 R AR
i ERRICEM G T AR AN G E ST FRIR, A R2E6i55 510.78 1470, BLEERTEE 16.00%. 515545
77, FEHIGS b HLE AR BT 6.03 ST 7 s 80.34%, FEIIN S5 LUAR R, iS5 S A Rttt . NGS5 TRAR KA, #IZE 2025
9 HIE, ARG HER S5 A R A6 55 AR A8 LR R FE 2.30 DA T EE 2.81 N 2 A
TFE 343 NE R BRSSP /INE TR R

N J] 4 E 5 55 608.06 12789,
NFIRFERTR . RS

L\\

L\\

B 12 « 2 m) 0 32 2R R L

2022 4B 2023 4R 2024 4R 2025 4% 9 AR
HE (%)
Wl 7R 566.06 83.79 771.27 82.05 904.56 81.73 798.40 82.75
R R 63.09 9.34 116.74 12.42 165.77 14.98 147.10 1525
IMRES 9.65 143 72.37 7.70 140.67 12.71 169.21 17.54
LA K 167.82 24.84 203.47 21.65 214.29 19.36 167.59 17.37
HABRIAT R (B 96.97 14.35 123.21 13.11 132.02 11.93 121.08 12.55
—AEA 2R AR S 1 £ 81.49 12.06 70.55 7.51 79.87 7.22 21.84 226
ARB f 57 109.48 16.21 168.68 17.95 202.25 18.27 166.41 17.25
KR 48.54 7.18 89.03 9.47 115.14 10.40 77.27 8.01
st 675.54 100.00 939.95 100.00 1106.82 100.00 964.80 100.00

e LR SRS L E
BARRIE: A7 5ARE, BeA TEE

O AR A ST S A TR I 3, A IR AR AT 05 B BB A S L MRS R R A R A R S At e sl B ot rh B B 2y (PR ANREIIGES5 ), B
B HABART AN S it o A7 7 A %) %5
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KR 14+ N A 155 TRARTE D

700.00 13531 82.00% 50.00% P 47.61%
i 80.34%0 00% 45.00% 45.32%
500.00 ’ 0 oovn 35.67% ’
- 07 A Yo
500,00 80.90 8.00% 25 000 3330%
76.00% o
400.00 30.00% 30.45%
4.00% 25 009
300.00 . 5.00% 27.84%
72.00% 20.00% 9 86%
20000 70.00% 15.00%
100.00 10.00% L) 11.37%
1 % U = qaos
45158 [lla10.3055.00% 5 00% 621% 7.94%
0.00 66.00% 0. 000%
2022 2023FE 2024FJE 2025F9AE e
2022F % 2023 F K 20248 K 2025F9HK
— GRS KRS e—teiGHRRS S EMESEE FHERSERN SR o—t— RS RN —— =
PORERIE: A TS AR A 7] 0 540 Je 4Rk e} e 1

GORLSRIR: HRE B AEHRAE A 7] I 55 43R S 3R DR o

EFge

2022—2024 5, ATFENWBWABBITH; ATRENBRRKBFEER, 2022 FURGESVEEVS TIRSEHAFT K
FRRZRE TR, F B REERESIINER T, SePmESATAFEREE TR, 2024 £FEBHE K. 2025 Fii=
FE, EETVESIMNE, AFRESHEREFN TR, FliEsHRIMK.

2022—2024 4, AEENEWANFIE N A 2330 FRESH, FWEA TSN 1.13%M 1.01%; EIRTERERS:
B, EEREEHEAE T EEFR KA BT T

HAE] 2 F 5T, 2022—2024 4E, AF RS SFURER N, DASERH. SHEHERAMRE SRR NE, =Wz E/NE
WK AR AR, FER IR BN TR %5 3% FHATE. R, AT 9 R0 508 8.38%. 8.31%A1 10.94%, #F
g TE AR, SRR IR, SRR IE R

LW MM E A, 2022—2024 F, AFRFEMEERTEE S EAR. JTRE
M FEE A B, H 2022 LK, BEHAE IR B R B IR B G RN, AT
AR A & AN

2022—2024 4, BEFEHETRARSRENERF SRS, ATEANER, BRI R R U G R I IR
B, 2024 FEFET R, BAFEIRTEL.

2025 FERT=Z)F, BEFETITEERINE, ARVRESE NG, AFEWSIAFRE TR 10.45%, &% SIS ERELSR
IR, SEARREREENCE, JFRES B K.

KR 15 « AR EFIRE S CRAL: 400D

ORI B e, KA B Bl
BB aE UBUZ AR R 1, ARORAE

T\

=] 2022 4F 2023 4F 2024 4F 20254 1—9 H

ERIASVION 1102.72 1297.06 1077.84 669.29
Ell A 1026.54 1209.74 1006.00 677.07
1418 9% 92.45 107.75 117.92 79.15
o HYEH 39.23 50.48 54.17 3891

EEL 37.96 43.01 43.97 32.74

R B 17.07 17.34 18.12 10.05

i 4% 2 F -1.80 -3.07 1.67 2.55
B s 143.17 86.60 73.19 35.07
B 74.47 32.83 -8.20 -63.28
FIE A 74.54 3525 -7.27 -62.59
ENMVFRER (%) 4.88 4.46 3.98 3.53
MEARWEE (%) 5.73 2.57 0.02
HHRPR R (%) 6.53 3.01 -0.41
Bl A WSSRE BeA s B

SR ENL A T B, AT 2024 4 BRIE AR EIUES .

FERTRRE

PANA 1 7.
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K1 16 2024 SE[FRAT 2 7] E A1 DL EL

bl iy aN RRRE
Eb BN (26 1077.84 1100.03 6275.90
HRIE (2ot -4.94 -12.22 58.33
SRR (%) -0.34 -0.45 1.17
R R (%) 0.72 0.04 0.58
T AT, AREIRSIE Wind, SARE PR R AR S0E 0 — @ R
PERRYR: Wind

4 BT

2022—2024 £, ATLEREMPAERBAFEIE, BENIFAESRFEFRDY, EEWENTSFRAIERRER LS. 2025
FEWM=EE, RREFETESHEEYW, AFLENRNNERBARBERE, /MNIBES R,

AT EEGNIE WA BN B T MR E 4, TSR RSN FIE RN . Sl AR &S NS5k 5 U B 4
Ao 2022—2024 4, AFLEEI RN K:, Hid 2023 EE EBERKFE R H E M EHEM, L ENFNER
AL, ETHRIR BB EMEERGTRER, AFBSIRAN LR EKCE, WNSEBRERE. B, AaREEMEREFSIS
dd, A 2024 SRR AR EGIE IR O, EE R SLEATHERIE ARG AR SRR EFSERA, K, 2022 FERE
RN IBAR K, 25 5 R IR R B A B B T a0,

2025 ERT =BT, ZIREM R TSR, A RER . RS SRR ISR, ZEEshIER I A RER L,
ERIEAAT ISR RO RBURALE, AME T R 0.

KR 17 A A Bl el Gz {270

=] 2022 4 2023 4F 2024 5 20255 1—9 H
LETEE G IRANNT 1401.58 1764.34 1519.74 915.44
Hoep: BRI RO SRE 4 1294.39 1617.15 1409.96 837.30
LETEE IR H N 1455.07 1697.06 1410.55 1023.70
ZEFRDAERE TN -53.49 67.28 109.19 -108.26
B FIESIE RN 181.63 366.06 355.59 584.92
B IS S I H N 219.96 390.77 473.10 646.78
BEEIRERE T -38.34 2471 -117.51 -61.86
EREI AT HEIEF -91.83 42.57 -8.32 -170.12
E TSI E RN 520.32 432.56 458.59 347.82
B GEE IR H N 277.54 391.82 436.52 326.74
EREIREREFW 242.77 40.74 22.07 21.08
BEHNEE (%) 117.38 124.68 130.81 125.10
BRI AR Beh Vg e

L {RIEAR

20222024 5§, AFEEFERRAA T TR, KPEFAHERRIM. SGaA 7M. BB RARTREHE
R, AEIBAERAESRE.

Kk 18- A mlEfidE bR

iH i< 7N 2022 £ 2023 & 2024 4 20254£9 H
WatLE (%) 161.83 131.10 123.85 122.67
FHIEGE  HEBIR (%) 139.99 109.42 106.50 104.56
LEMERANHHLL (%) 9.45 8.72 12.07

102022 4R IR GBI M HE K 208.60 127G
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SEMEFIGRS (5 0.24 0.20 0.24
WMERBGSS L (D 2.00 1.57 1.23 1.02
EBITDA ({ZJ©) 145.42 107.64 88.71
A5 /EBITDA (fi5) 2.08 4.46 6.85
KeEfidats BN/ 2GS (D 0.18 0.14 0.18
EBITDA R R A% (f5) 3432 21.51 15.61

ZEMME/FELE (D -12.62 13.44 19.21

LEAR4 BRI " R B ANE

AW S . Bk 18!

SRR AR T, 2022—2024 FAK, FEERSNOGIIIEMN, ATRENHRMES L RZE N, SEHFIERFFEEK
{EAS H T sh S BRI R B 57 45 1 Se AR PR RFf in; R, 2RI S Koy, AR &I IS B SRS Fr st
TR, 2025 4E 9 A RS R M. KGRI T, 2022—2024 4F, BEEBEREWSII T, AF EBITDA B4 T, Hxt4
R 45 AR B S 78 SR R P B4 R BF; R, A Bl 48 P I &I RR K 45 o A 5 45 AR B 52 1 78 Se FE R IR S

RYFIAHT, B 2025 F 9 A, BARBERRIAFTGFEEIRRIFA . MEFE.

WHAMELR T, #RE 2025 F 9 AR, BARERRIAFFLES G I E MO R

BATIRAS 7, #E 2025 4 9 AR, AFSREEERITREHE AT 2957.58 1470, HA O RS 748.36 1270, KA
B 220922 1270, #ARsERM; R, Aa{EAN A+H LT AR, ESEERERE,

L«
s

-“L, f

| 6 GRS YT

ARAFEEBITRMEREESERE, LhIVSFEHTRATFRE, ATFERIPBRAIED, FIEFERE FHRERN;
AR LT FHF AR

HE 2024 FJE, AFARIELH 117039 146, Ho, Fah¥r™ 296.38 1276 ( 25.32%), FEMBIE™ 874.01 1270 (/5
74.68%). MIIE, MR LEEHE T RS (5 83.40%) FIMNUIKEK (& 8.55%) #IA; ARMBNH = 1B hKARBIL T (5
82.42%). T (& 5.16%) FMHANIERBIHTS (5 5.74%) FIf. #E 2024 FJE, AFAIWT T 4N 247.20 147T.

HE 2024 K, A A AT AGLE 130.37 1270, Hdr, Wshffi 77.79 12706 (5 59.67%), JEF 3 75 52.59 1276 (5 40.33%).
MM E, Hshfuf EEREAN AT (B (Y 71.20%) RATERTEHM (15 13.56%). ARG (4 10.14%) #; EREN
i EE KA (5 83.67%) IBIEIES (15 14.46%) MR, AFIAHES 2024 FERE = HHREN 11.14%, B 2023 FER S 1.77
AHED . A 2024 K, AFAIEIRHRS 4543 1070, H, FHIAFSE G 2.52%. KRGS & 97.48%. & 2024 )i, A+
AHIFHIGS N 1154000, FEHVEGUE 1/, B 2024 FE, AFARIETBMHGEARELE 4.19%, AT ARG MR,

B 2024 K, AFETPTAEGEN 1040.02 1270, HA, SCEAR 103.42 270 (5 9.94%). HWARA 347.17 12t (5
33.38%). KAHFE 539.82 1270 (/5 51.90%). AN 54.98 1470 (15 5.29%). A7 AH T FH AR A EERNE S, B
e E .

BRITTH, 2024 4, AFARFHEWEBINAN 47.96 1470, FERIETHA 8 INEEER RO A R A SR LEM 7 Rm)
FARHL, VR IR I R S, DL A FIARER ) A A BR B 52 T8 9%, [, AR AR U AR 48.84 1276, FliEE
i 35.81 14.7C

WLARJTIE, 2024 4F, ARAMAE RN IETIFHN 21.44 1270, HETEINIERIFH 73.08 1270, BERIFENNETIFH-
8.70 127G

A 2024 K, AFAILE HAEIFEM 50.35%; ArARTBOAGE A IEEN 11.78%; A ‘AL HEIHFOEN
TA47%; AT FERE G IE RN 85.40%. 2024 4F, AT AEEN MU 5 &I TR E 4.45%.

A 2025 49 AJK, AFARIEFLE 1179.02 1278, FrEFHEE 1065.64 1476, BF=HAFF 9.62%.

L. ESG ##f

AT EEZEE SR, BIRBTERE AR SFE, WEEMMAEHERE. BAEKRE, BITAE ESG RIE,
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X HAF LA E T AR .

W5, ARG A, EERANE IR T TR IR, 7 AU SRR = AU, AR AR K R
ERFEW . NIRRT BRI, 324 B K ORECE S 10, 2 A TERRIRET BE . IR e 08 BRI /K B 5 A5 B0 55 77 ThT Y9 T 1 AR S B AR
HIRE, BT LR e 35, W5 QeMIThr i e 7 ikbrbriE. 2024 48, AWt PAS2060 B rFAIGIE, Fratifesh®m 1) @i,
5 16.65MW AT HOGIR B s, FERIEE 1742 /5 kwh, /0 S ALBRHENE 15678 Mi; AT N E#WHE IR, 55T A
IR SR 42%.

FETHUE T, AFMBUEN RLF, 2022—2024 FHINABUEH A BN, 2024 FAF R 86451 N, FFENE FZIT HA
ARG 100%. AF BN FEE L, M T 0B 0N B RBRE AR, SRR T 2 B BT, Rk o s 4L R ik
N BRI, Fm b R FKT . 2022 FELLKR, ARIARKAER KU L2 4= dii. 2024 45, AR ZAEF RN 20.84 12
Tho AR SBUTEGE, 25105 85 TIE, BRSNS MR MR IES), 2024 4 2 FIRMIEN 132245 t, EEA
#74.80 Ji N

ANFA LI ESG R4, AL T BSG 95/, At ESG TAE. 2w @ A4 E i & =ik, ESGHERE
WEEFR B, ESG NG EHA RTE.

T SMERSCHE

X HFRE

AT ERERARSTNTERZ. BERMNTETF RBHEFIEKES, WBEEE.

J7INTE Rk = AT AR O . BRSPSy, IR AP R KSR, 2022—2024 £ HTTHLIX
A AE 43 1R 28839.00 127G 30355.73 42 70H 31032.50 4276, AIIHLIX A 72 B 43008 153625 J6. 161634 Jufil 164171 J6, 4=
E— R A FLTREUT A B4 1854.73 4470 1944.15 A2 T5H1 1954.74 12,75, 2024 AEFIWRN . FEBIMN A5 15 4 17 — e A SL T s ik
ANHGEN 70.2% 29.8%, WBLEHE 100, SRR XIS ESE ), BuRE T M T BUR T 205 1) TR TE 2 B D H ok =k
AR R

X R AR

TEEESR A R AR BT AE P L B ¥ S\ S T B S 5

VERNHERE X I K BR EHE T, AT LB R ER BT &K, Bl milk & & dlgE M rs e I fa e . EREE ST,
W5 BURFE R IR 5 B A RIS RPN T B SR =2 —, IR T R S P AS BURFAE 3 R VR VR 2Rt
R HEZETH AL P B S . RISt BRI . 2022—2024 T, A AR G840 35 R BURF A4 A 10.60 12
TG~ 17.36 1ZI6H 27.54 4270 HrEEIRIR A5 e i) b2 [ SR T P 17 A K B P2 L B ) B A A0, AR SRR B & — e i T
. AN, TEE SRR AR T4 BN, 1AW G AL YR S RN U B AL S S 5N RIS T 3 DA N B AL SR A

T—\ BREEEX

KEMETIN AT AR SR
EPETRATIEA T RS TG E T LT, EESEHEE — R, BAERATHLAEEMAK.

A ARG RAT A T 20 1478, AR 2024 A G55 F1 4 56T 55 1O LL B 4375008 12.81%F1 3.29%. LA 2024 4 i
SRR NFER, AIAGIURAT G, ERMBERARREL T, AF 57 06 265 5 A0 R K55 R AL L3551
B 47.61%- 33.30%F1 11.37% L+ % 48.06% 34.03%F1 12.64%, fii 55 MUBIHI 6 %% KP4 BT LFF, KA % & kA Braden, i
SR —E R .

AEAETL IR B
AT 2024 FLEMIER K EBITDA SARBBEIEST G KPFRSWREEERR, AN, BRIATRZHREE. Wark
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&R RBE G IRERR, AMGFEMARAINE, BNARELE NS EREIKE BRI REFRE .

2024 5, N ZEFHFHIERA BN AW GIURAT G A FKBIGUS I IRIERE /5, 208 D4 ) EBITDA X AAT 5 KI5 55 1
TREEFRE LR o (N R BRI BB UK, 2025 AT =FfE OOV RBIFAE, AN EE S L e A6 25 A 2 1
BEAAEBRKARE. HRAAF TR E A E, 8% 2025 4 9 HRZRE P~ WHIRIK, HFE KBTS R Emyr-,
FERE (TR AN P 28 AT N HL NI I S Ty o AN, R B S (A R B R R, SRR R R e V) 2 e AW BRI
PRBE. (HFRE, A AFRENSHFEEE, T RE M OB G R Bt 4R a A

KR 19 « AWIFIERIERE /TS

BE 2024 4
FATE KI5+ (o0 176.18
ZEMERMNRATFRIFS (D 8.63
LE B AT R REIfS (D 0.62

RATIE K 55/EBITDA (fi) 1.99

i RAT R KIS A G U AT BUE TEA
BRI IS BB AR 4 7] W 95 4 o M4 it Bt

+=. LR

Xt AT GE RS W55 RS NS SRR R BTURAT 263K 7 T I ER G 2 I vrAl . BBRE BEAR I E 24 7] K HIE 00
AAA, KIBIIUE I EHN AAAw, PFRIEENTLE
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Bt 1-1 2B S KPREHIA Z BB AR AT H X R E (BIE 2025 F 9 AR

M ARRRERE 3
ErEanEaa [THREM BT
90% 10%
AR ETPERTR
28

54.02%

IHARFEEER AR

%

GORRUE:  BR A BHRARYE 2o m] 48 L BOR} 52
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B bt 3 mil 38 Bo
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% H 2022 £
o FHE
WERE (L0 44474
PR (278D 80.94
HAb K (2ot 54.33
7 (oo 123.62
KRR B (270D 377.88
] 58 T (ALo6) 192.84
EETRE (2o 12.34
ZEE A (L) 1898.32
SEWRBEA (20D 104.87
DHEE ARG (o) 90.27
B #EN . (276 1222.77
WIS (2o 222.13
K% (oo 80.90
AFfE% (LIt 303.02
BN (2o 1102.72
BlLEA (270 1026.54
HAebleas (276 10.58
FEES (278 74.54
EBITDA (fZ75) 145.42
BRI M. RRAST FHWRIMIE (Lo 1294.39
ZENEAM SN (LoD 1401.58
LEWENMEMERFEH (470 -53.49
R EN LR BT (170 -38.34
BERIENNER BRI (170D 242.77
LB gt an
B BT e o (0O 11.90
TR (O 10.03
SVBE R (O 0.64
WA (%) 117.38
BEOFEZE (%) 4.88
RBBEARHEE (%) 5.45
HE IR (%) 6.53
KIAG S EAL S (%) 6.21
RS EAULFE (%) 19.86
=R (%) 35.59
WBNHE (%) 161.83
MR (%) 139.99
ZEMERAN N (%) -9.45
MEFMBS L (5 2.00
EBITDA F| 255 (f5) 34.32
4 ER {355 /EBITDA (f) 2.08
T LAT] 2022, 2023 SEECE NG PR S IEY EERG 20 AR IS USSR EC A

N F G I AR DA S WRMSCRE 3R R R AT L R A

JEE IV 55 Bl AR 228 o 1

BRI AR SRS BE BHE R

;
5
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B2 S

%, A AR UG P A S TR A

2023 4

539.50
53.04
18.48

167.20

371.37

219.27
26.21

2183.95

104.90

86.80
1244.00

344.60

135.31

479.91

1297.06
1209.74
15.35
35.25
107.64
1617.15
1764.34
67.28

-24.71
40.74

15.82
8.32
0.64

124.68
4.46
243
3.01
9.81

27.84

43.04

131.10

109.42
8.72
1.57

21.51
4.46

2024 ¢

557.69
33.53
27.80

156.88

301.00

252.52
27.66

2324.58

103.42

74.23
1217.77

451.88

156.18

608.06

1077.84
1006.00
27.26
-7.27
88.71
1409.96
1519.74
109.19
-117.51
22.07

17.23
6.21
0.48

130.81
3.98
0.02

-0.41

11.37

33.30

47.61

123.85
106.50

12.07
1.23

15.61
6.85
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202549 A

420.62
35.58
26.47

144.62

354.27

258.88
14.12

2129.09

101.97

59.89
1164.29

410.39

100.40

510.78

669.29

677.07

6.22

-62.59

837.30

915.44

-108.26

-61.86

21.08
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i
o FHE
PARE (1L
PR (278D
HA oK (1278
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)

H

B RS FWEII IS (L)

fEESHURERAN DT (LT
LEENIETEFH (LD
BRESI SRR (27D
Evimsh Il e ERH (2o

LB gt an

B BT e o (0O
TR (O

SVBE R (O
MEWNLE (%)
EVANEZRE (%)
RMEAWER (%)
BRI R (%)
KIAG S EAL S (%)
RS EAULFE (%)
wrE Gz (%)
WahtR (%)

HIHE (%)
LEMERANFEE (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

T 2025 FFE=F

FORBRIE: AT

S BAE AR ¢
RABARE A ) I 5540 75 4 3

“FoRBREAIRINE],  “

2022 &

7 FortabrAEH

152.23
15.84
42.64
0.37
743.90
32.78
1.14
1096.01
104.87
0.00
973.35
31.23
17.02
48.25
28.06
22.61
0.83
102.77
/
32.50
38.99
12.87
36.35

-18.07

1.70
66.22
0.03
115.83
18.08
/

10.56
1.72
4.72
11.19
215.15
214.78
12.65
4.87

/

/

2023 &£

166.70
21.08
7.17
0.21
763.17
32.79
1.75
1130.86
104.90
0.00
1024.85
0.04
31.54
31.58
37.62
27.59
1.72
72.45
/

34.82
40.63
9.08
53.09
-42.45

2.04
94.73
0.03
92.55
25.61
/

7.07
2.99
2.99
9.37
293.28
292.98
12.92
3915.68
/

/

2024 £E 202549 H

257.55 254.96
25.35 30.13
8.10 2.46
0.19 0.29
720.38 736.51
32.24 30.23
1.51 1.94
1170.39 1179.02
103.42 101.97
0.00 0.00
1040.02 1065.64
1.15 2.81
4428 40.93
45.43 43.74
47.96 37.40
36.19 24.89
1.49 1.54
35.81 28.44
/ -
50.71 3424
69.20 39.60
21.44 0.47
73.08 8.66
-8.70 -4.58
2.07 -
181.23 -
0.04 -
105.75 91.55
2331 3242
/ -
3.44 -
4.08 3.70
4.19 3.94
11.14 9.62
381.01 524.41
380.77 523.96
27.57 -
224.92 90.74
/ -
/ -
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Bt 3 EBMBZEROTELR

AT HEAR

HKiats
WP RAUER G KR
FEPHERGHRE (D 25 MKR= CRI- ED / EWIx100%
LSRR SRR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
R SRS AR R
SEMEE
B BRI B BN RN G35 RSO RS BT 35 LS S48+ 2 S YSCR TR % )
TES TR U BNV AR P75 5% 4 0
SRS AR B BN R P R
PLAWNEL B A BRES7 SR L4 R N < 100%
B AR
SRR GERE+ 2R RAREST D /(I RS+ RS54 65 %5 ) x100%
R R R/ BT B L35 < 100%
EOREEZ CELR N -ED AR -Fia KD 78N x100%
RE Ll
BB AR A< 100%
SRS AR A5 (KGRI S+ATE #ED x100%
KRS HEAKR KGR (KPRES+ITEERE) x100%
FHLREL R HEREVFTE FH B A x100%

o 4

K IR 1 HE AR
EBITDA F| 2f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

\ A

WAL R  Fsh B =& sh FUs A1 % 100%
MR GRG0 AR A THx100%
LEMERAN T S BTSSR S S B IR B 75 A T < 100%
DG S eI
Toe BLA R =18 1T R ot 2 5 M il 8 7+ ST M S+ I M T 4 o £ 7 A 24
L3015 5= U 0+ 50 5 P ol 758+ P B SR A 30 705+ 7 £ S0+ A S 5 4%
KI5 =K A+ 7 Ao L O e+ LA K 5 2%
A 5 =L R 5 K 5 55
EBITDA=F}38 4 4+ 31 F A 585 -+ 2 27 47 -+ 45 FE B 747 |+
TS =Y A B 5 e+ B AL 85
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