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ARELT HRRE. BFLAREFLLIRRSARBLEEA REARE RN, BTG, AFSE —LERE
Rr2tt, BRI .

NGB, AaR (CARTEY GEFFEY ( LT ARNGEAENY SR A TR ER, FawBArREgim, s
FigfE. AT T HERS . HESIGERST IR REMEPERN RS EAE NG . AR S S AT MBI, &
FATHERRL, PE AT EKEHN ., ArFEHFER AR E R, AFEESIL 10 ZFEHE, HPEHEK 14, MrEHE4 4, B
FHHEAGH. HHMSERRT LR, AFR L THEESREE RS, HHERES. NS EEERS. REZRSSEHAST
P2 R4, R A FHK R R GRS 78 P S A IR B 3 o7 Rl e S E . =8 N T A iR (i & R 5 . A F 2025
FoHIEMFE S, MARFTTHEFRS TERMNETRRSAM, A EEAEEANRT AL 4, BIASEE T4, L2t f. I
FHFNL %, BEESMB. ATMP 1 4. ARASHZEERFSRZHT, THEHEEE

EIBKT

2025 5, AFEHEHEE, WELENLAE, RBEROLHE ERE—FUKE, FHTRESEEENE. ARE
AFREREE. MEEBMBEEE, ARRENEE. WIMAREAGIE MBS A T AN EERE, HE N
BHRHEREERRTE.

AT RE BB AR EZR IS EE E . RS EIGE, TR AL 3 7SR, M. 2025 Y1, AW S
HARHE, B R A E AT, TR I — AR E S . ARROL T MEE AT, GELR R RE=A
A REE B AR, HALKWER R R, 5% B TSP G R SRR A B, R HLa b e G IRREEE ]S A SRR AL R B A TR
i, et IPD EHEARRE SN, BERESHREEAR; ARR3IPR AT LG, e A2 2.

AFHE BT, A RRYE (P N RSO E 222470 SHEENERBE T L a b B, WO 7 Za R T, &L
GEBFEENG, G g ANA DT & R e B SRR SN e WERST SRR, WIS T IR R AE
AR TR RIS, HESh e T e A e B

EWEEITW, AFHE T RMEEE R, A, @R, SRMEITRERE. @E SRR, SaEdETrRE
AT AT T NE.

W5 BT, A EIIE T M SRR L) (A B A BRI RE ) (I 97 AJE B B E ) S5 5 BRI L, X A ]
WS E R AE B B BRI T DAOME . AR WSRO GRS SR, Rpssi v 55 B A AR 5 R 55
hg. w55 BT A il 55 A i 4 %5 1 5t

PR PITI, A FAH R R R BB A B WU NN A R LR G TR B, 00 W) AT E o A S T RER
170 BT AR TSN BT, A% 2w A B8 < v LU RE L 4R 33 2 v Bt J5 5 BEIIUAT

WIZ LG ME BT, ARGE T CABHETHE G E) S, gl 7 OUSEEETA) SSE BTN, WAEHE T AKX
B FAE DT T T ARVE A B A~ ] e E TS T, MR M E R S NSO TR, 5% B B ER A A
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AT AR, e TR BRI S PR AV A B R T AR AT B fE A .

XEAMBGRITTH, AFAE L TR T AR MEE, TRRNEHAD, WAL AR EELEL, B RTER RS
LT T AT o A FIAM LTS T A oy S b SR R R, R 2 )5 H A B A I R AR SR R STE, SR A
SR BT IR R

EECE NI, 2~ F A E S B B AR B TANEN, BARROT IR AR EE S, DO R KRR E ok
NHER, KAZE5REIE. AFXTEE . e MR EEMNRES 53 2l IREEA 55507 W, RES 5 & R E R
WRH, SEETT LR,

+t. N

ZEWR

AFREAGERIRESERZ—, BLAERSETALE, BAZERBFETEEREWS, WHAMRS. THAHERE
RIS 25 A SR BN TR o 28 FIRRER AR ST BEIRAL AR BEAL B T, 2022 — 2024 4R B 1 SR AR BB K,
FREIR KT RIS b LB ER R BRATIITES R LUK B ¥ TS0 T R R RREEH RPN, A7 2024 FA LR
BHEFLEE TR, BXRERNEHITL, BFEIE: AFERBERFEITRATER I, BEIREERTL TES
B, REHRSIR I, HRAFEE, EZFHERFETE, VSR TESH.

NEIEEN S LEW R B B WRURS . SRS AFRIE E+& B AT REERIG %S, ¥
ZEMEYN EZORIE T PR HIR PR 255 B B E B U2, N EE AR AE-GRR UL, AR EEONKIE;  HS8R
ERBHNE T RIT T MAFHIE . SRS R SRS NN 7. 2022—2024 4, IRAEAT L TE 4 H 30 51 A& 4
b, AR B E R A AP R, BB TR, ZRE BAIRZBE T .

SPWE, 2022—2024 4, AFIBEEGIEWRNES TR Ko, 2023 Fixb AU F ISR R EZEZ 8T B AT i ae
PRI BN VR R A R R R KIE I K 2024 FFURON FRE R R 2 B i AT A8 BRI 22 F5 R B Fesma, | IRIR 24
TR 1% T8 IR0, BEZEE B R 28 N B, JLrh 2024 F BRI R0E T B R 28 R A P MU R L B S SO AL A BT
B ZE L RN G DURREE TS, 2022—2024 4F, AR RHIRSIANBS) T, EERRFERSBNBD . R, BEEER
LSRR, AR SRl AL SN, (HERZEE TR, Hrb 2023 FEEFIRRIER EERERIRS R4S
A3 77 AR A3 LA B4R AH 56 4 Rl R 45 AU 5 S SR 5

2025 45 1—9 H, SZATN3E 4 IEI LA EH b1 (0 5 2508 REVR R AU 5 IE . B AN RIS N R, AW H 3RS =
FILL T, BRI L 1% 7.88%: [, A& mAMERS A B GG A A T, FREABERBRA IR SN R S8 F
HEAR BRI KR T, LR B BEAh, BRI A ORI 2 ) R4 A A3 3 s 78 57 A7 S b S5 A AR B B R
TREIAFFEE T, ZEA M R AR AL A BFI2 i R 51

K% 2« Nl B SR B BRI RGO (AL 270D
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e b 3831  3.48% 7.47 4429 3.41% 6.80 39.32 3.65% 783 30.89 4.62% 2.78
72 52 IR %% 23932 21.76% 753 269.52 20.78% 738 197.59 18.33% 749 18255 2727% 1.65
S S A 3571 3.25% 41.98 43.10  3.32% 19.47 51.59 4.79% 1248 4584 6.85% 2.62
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WAL E A TRDIBL
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FEFGZE (RLE-A D 758528 652630 643931 293697 97.92% 99.18% 99.58% 99.97%
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T KRG R A E S, BN Bl E, TTREGME S EEEM R E . Ga k) M 7RI R A
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AT BEIES AR S FEANRES B A . REAEIRSIEE . BRI, MR TR B AR AR
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IR R AT (DURRFR “RPERIR™ B85, 8E 2025 4 6 FE, KR E A P 150 it 258 4 s
10 TEE, KK A RIH 7™ Bt — PR GUR R Ge &1t 36GWh), A ] HI H 458 /1A it . bk
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SEWNE
SRR, ATSERCRIRIRRIBIT
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© 2025 4F LRAR, RTINS G IR A RN IC BT B, 2 TR IR L 100% 42 50%, | IRICELALE i AR AR T AT BN A E 4
b, RER AN I
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I3 6 « 2024 S [AAT ML 2 F) B RCR FE bR X LR 00

pufisy o A HRIRE ER&EA
TSR o e T (0O 24.67 9.79 8.92
FHRR I (O 6.20 6.33 6.33
BB R (JO 0.48 0.34 0.64

I RRURGEERR A TRA R R “RRRE”, BRREERR AR AR R “_ERER”, TR AT RIS, ARHIR T A Wind, 5ARE IR L HAMEEEE g — e 2R
FORPKIE: Wind

4 B33
AT KRB GMER K, TEFSRAE. T4 LEMTRKIRESHE U EME AT ERRVEERT, FEATREFS
ER A

2022—2024 4, AFSEE. WE M MK R 5 1 EESR M 4. T REM IR S8 RIT, IR T8
RIBERIRIBCR I 5 KRR, DR AR A QE R IEFHT, fFaAREmaErm.

B3R 7+ 2022—2024 F ] REBCRI . R SIS (A7 128D

ISR R s B2 % FSRBT B R REET7%
2022 4 243.34 23.71% 64.69 5.87%
2023 4 245.67 20.31% 50.82 3.92%
2024 4 200.78 19.96% 35.38 331%
GORDRIH: ARl 4ER

2022—2024 4, AR WY FHORE ZARE M EERWM S A IR AT (DR AR “W 5 A" Fa s Sl ok 4
WIST BT &8 MR B E A K A, LA SRR TT AR B AE W 55 2w RSO BBk A b A7 0 B 24 RN A I Al i A
RS, FEESA R HELSEERIT.

ERMERARER

AFFRARTE BREEWSRIT, ReWENBETTE; A7 Fle s irai o 5E5o, KR ais.

TERETH T, A% 2025 45 6 K, A A0 E N FEERTE TR AA T 139.48 1470, Hh O 63.66 1470, 1
T 75.82 12Tt Hrb, FIAFRZBEAN N “7 KA ERILITE " , Z0H A AR EKRFAR RFEEZE, EEFED)
J AN RERE I BT ER . Bl B LB EIRSS, PR EEH T REA A T ARERE, THREHE/SUV/MPY AF %
A, A/B/IC ANFEHM . ZIH RIS 109 1250, MEIEE 36GWh it =68, #E 2025 4F 6 ARKDERIL” 18GWh =88,
A 18GWh PR R BN 1, AR RS A F) il B4 KRG it m . 4G AR MERE G, EEH BASH E Hx

K8 « #52025%6 KA F] & IFVEH N T ZAR B H SN (2. 370

% o %
THRIE B S A 2025 4F RifT 2

Sk b 15

r ﬁgéwﬂ % 8821%  2022.12 2027.12 1090000 572000 518000 400000 690000 150000 120000 420000

& OGI 88.21%

a ﬁggmg* ° 202212 2026.01 215524 145524 70000 188880 26644 13074 13570 0

T MRS

WATRI AR 55.00% 2024.08 2026.04 28722 16195 12527 17745 10977 8155 1028 0
TiH

a ﬁ?ﬁ?j“ 68.5154%  2025.02 2026.12 60575 18173 42402 30014 30561 6407 19323 4831
& - - - 1394821 751892 642929 636639 758182 177636 153921 424831

GERRUR: A Fl Rt
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RFKFETTH, FARESNME RIAT S, AR SAT=4 (2025—2027 45) “FEATH)”, il M58, A E. BHL
AU ERRTIZ IR 26 4, it “Raa Bt A . AR, B 2027 FLBL A E S AR SHE 60%LL L, B
TR 200 3. HESDE BT A EINPR AR A, INPRE R SR, R R, HOREAN . A RDEHESINIRAT A RE U
BL, AELUR, HEREHT A ISR R BSOS, HEE RO R RE BT 6 L s RO A B RS
A4 (ADIGO6.0) SERURE™, MR THE RRLIEREE, FFEHEs ARG, HIRAT ], Wi a, Baav i, ik
K, EUIME .

2025 4F, AR SENBZRWESEDUE, HRFTEEPEME “BE7, Ea07 dhEN T 30 719 min B AR e 4=, a8
T RPN R REDOR, BRI T 2026 4 BT, iMasali 53RE s . AR SEHAESAR. 7 i
SLANVURBEIFRE AGE, OGO RE 2Bl B REHAAG S B BE AL BOR SCHF

I\, WS o

ANTFIRMET 2022—2024 FEM R, (EA RS HITES T R E A1) J BRIV SRS #4778, A TR
PR WIS AT 2025 £ =FEMSMEREH T AHEH 2022 45 2023 S5 47708 2023 2024 4E 5 1H S V)
B L HEH . 2022—2024 4F, TS KBRE, AadiFEERE T, BEEWSREE, W T,

AERE

20222024 FR, FEELENENT K, ARRF-ERREHK, H=EWANYE. ELENEKT X, AFFR. H
R EANEK; REEAVESRBRFRARM, 2024 FERBBAERT RIBER; ARKMEEKIA, H=ZRILEIHR
&, BEERELE.

2022—2024 R, BHELEMBRY R, AR BB, FEEEK 10.66%. #IZE 2024 FIE, 25 57 B4
WANBE T 1 48.19%, AEWANHT 1 51.81%. AR BT ARSI, 2022 —2024 FER B TE B K.

WENBLF= 70, 2022—2024 4K, AR MESFFEIEK, FHREGHK 14.29%. #% 2024 FK, AFEMHEET 41.63 14
TORZBR, FEREER 5 FHE SR SR M RAIE S« A2 IESR R B LT m] ) PN IR R AR M 284 B2 i 42 B 5 A7 TRCEE v Al
TR AR S . 2022—2024 SFR, BEERREIEANIE A0 UE], AF] RSORZOEE R FIAR, A RFREEIHEK,
b 2023 FARMK TR FEAF R A KM INATEG 2024 K, ARG REEBESRES (5 76.53%) FEME (&
18.17%) #k, BT REMAES 6.28 1270, THHRLLEIN 3.85%; 5 REELILERIT AT SO AGHE I s 38451
BIEA RN B shi R, AR RGN K. 2022—2024 fEK, ARIALRSI =R K, FHE K 24.61%; B
2024 S, AT EARG AT P EDNMEAR R W55 FUR S IA ST AN AR E TR 43 ) 103.93 478 69.66 14 7T 37.68 14T,
O AR R IR A A

BB 1H, 2022—2024 K, AR HABRGAE GHE RN, E R IERAT KPUERIG N FIAAR, AR
WRFEE T, FIE A TR 10.75%, Hrh 2024 FREIRER EZR)IRFER . ) IRAH 298 5 i RSOOSR 4 B3 9 ik
EAMETE: 2024 4, THRFEM. TVRARHE & R BONEEF G405 75y 88.59 AGT0AN 11.93 1478; #2024 FIR, AR
BAE P REEKITT =200 RFEH THRAH. THRICERS, RSN 73.21 1470, 48.19 {4ITHT 46.75 {476, 2022—
2024 SEAR, A FEE R (GBS K, FEEAIK 14.43%; #2 2024 FI%, A7 Ew W= EZN 5 R REFY (1 49.85%)
ARl (5 37.81%), RiiHEHTIH 182.02 1278, MHiH N 58.97%, MHiH M. 2022—2024 5K, AFLEE R HNEE,
FHE AWK 9.56%: BE 2024 Tk, AT TILH T FEALHE RIELHFHEAR (L 57.67%) FLti AL ChLEE 37.61%). 2022
—2024 FK, AR HARIRR N T =B EIG 0, Hrb 2023 FIGIRECR LB RAAAHCT G 8 ) VRICEVR & 1B AR 2 A7 n (2024
FEARFHABARREN T 45 AL TCRAEICT T IR BRI AR € A, 16.09 AL T8 AT g TR B 43R0

R 2025 F 9 AR, ARGIHGEH 2129.09 1470, B EFR TR 8.41%, HoBemots T i 26.39%, FERMEMES
A E MR IR FTEG HoAb AR S) B R0E T 0 £ 2 R8T T VRICER S MR AR e Al T—FE N 2, EykE—
FNEARARR BB RE , RSB AR AR

S HEREH AR (THD AR AR (LUFHAR “HBRE” ) T2025 43 H 18 HIAFHRE 15 1470RAL, A A 5HIMIE S FR) 2288 sk,
20254 8 13 H, A F KA A SR, BT AR TR R BRI B 6 470, FEMRMIIE B )E, AR BRI A R EIRG 71.43%/K
B, il YRR % () R B RE 28,57 %L
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KR 9« v a] B 2R AR L

2022 £ER 2023 £ 2024 R 2025429 AR
HE (%)

WREhHE= 916.03 48.25 1011.11 46.30 1120.26 48.19 979.41 46.00
Uil 395.24 20.82 488.95 2239 516.24 2221 380.02 17.85
IVLh QSN 80.94 426 53.04 243 33.53 1.44 35.58 1.67
e 123.62 6.51 167.20 7.66 156.88 6.75 144.62 6.79
HoAthimizh vt 154.01 8.11 162.54 7.44 239.16 10.29 255.72 12.01
AERBH = 982.29 51.75 1172.84 53.70 1204.32 51.81 1149.68 54.00
HoAt A Bt 11.02 0.58 43.68 2.00 88.66 3.81 63.49 298
KA Bt 377.88 19.91 371.37 17.00 301.00 12.95 354.27 16.64
& # (G 192.84 10.16 219.27 10.04 252.52 10.86 258.88 12.16
TIE B 161.22 8.49 198.73 9.10 193.52 8.33 208.26 9.78
HAb AR B 5™ 40.86 2.15 64.78 2.97 70.07 3.01 20.40 0.96
BB 1898.32 100.00 2183.95 100.00 2324.58 100.00 2129.09 100.00
The 7 U G B R L

BB ARl S50, B AR

RE 2025 £ 9 AJK, AFZRE” HEEAHERN 3.71%, 2R ARG,
K% 10« #Z 2025 4 9 HJRA 7 %= Z IRIE L

SR 4K ZREM (L) | T R EE
Rmve 52.83 2.48% TRiF 4. VRes
ISt 0.44 0.02% i {INEL
KR 0.03 0.00% A
FoAl ISR 0.47 0.02% TRAUE S
iy 20.59 0.97% IS LINEL
HAb AR B) 5 4.72 0.22% TRAUES:
a7y 79.09 3.71% /
VORI TR 2 Ve MR A r SR O R L, B R o it

BIRLEH
(1 FrBEHENH

2022—2024 R, ZAOBBRBEIET B, ATFAEPE ST TR, 2 Es=5mgng, AF 2025 4 9 AR
EFREF TR, SEAENMETRE. ARHFEENEPRSEFES S, NEEHRErE—8.

2022—2024 SEK, AT A ER S T, EHEATH0.21%, FEZRDBIRENE FTRTES. BE 2024 £, AT
HEWGEFIHETRAB A EHEMZ A 93.90%, DEIEHRME A 6.10%. fEHTEEMGES, SLIREEA. BRARABFIER S
BERIE 250 5 8.49%- 33.80%F1 46.87%. A FiA FH AL R A BCRIE 5 Lo, BERE Mt E t—.

HE 2025 £ 9 AR, ZbGisiim, AR RSEAEE DER T 7.47%, RSB R T — TR, Z85%m
TR F A S EAFR N 4.39%, BEREEHAEE A K

B 11« AR PrA BB B DL

2025 4F 9 A&

S (%) HEH (%) G (%)

SR A 104.87 8.58 104.90 8.43 103.42 8.49 101.97 8.76
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AN/ 412.41 33.73 413.94 3327 411.59 33.80 408.16 35.06
BARAH 54.98 4.50 54.98 4.42 54.98 4.52 54.98 4.72
R B 557.27 45.57 576.27 46.32 570.79 46.87 528.16 45.36
HE T AR FAENGE AT 1132.50 92.62 1157.20 93.02 1143.54 93.90 1104.39 94.86
DR AL B 90.27 7.38 86.80 6.98 74.23 6.10 59.89 5.14
FEER A 1222.77 100.00 1244.00 100.00 1217.77 100.00 1164.29 100.00
BRI AR50, BEA Y AR
(2) ffR

2022—2024 £5K, FEEBMBRREBEM, AFTAGRGFMEREGK, SR AE LT 2025469 AR, AR RFHAKE
MBS LERF TR, MEAERERET. ATMEFEWTEHORS SRR, SWERFRL, BEREBRMEK
TEhEAE%, MR T,

Wt 0 H R M RR I I LR 3 R R B NS R TR I N, A R R R ORERSINR. 2022—2024 K, A fufiiil
MEREL K, FEEHK 28.00%. #E 2024 K, AFAFLEH 1106.82 1470, BEVIEK 17.75%, FERNATEELK. H
WIS FAE TS b, WA 81.73%, ARSI L 18.27%. AR MMLARBI T, MR ME EERELA K.

MENFETT, 2022—2024 K, 456 NERADSS RIETFE, ARG SR s R, FHEE
K 62.10%; [FIHIAR, RATEGRPOEIK, FERIVRIRE . JIREFRA VR TR 4 S S48 L3 n A . 2022 —2024
EAR, AT PATRRFELEK, FHEEGHEK 13.00%, FIOAFHARER. AFHMPMATE CEID) RN 2
RAFE TR BT ARIZ R T A8 R 8. AT TAZRRAN AT AR RS, 2022 —2024 FFERFEIGK, FHEGHK 16.68%, FE RN
AW R BRI S A5 SN E . 2022—2024 4EK, A —EN B AR 7 6/ NMNERE TR #Z 2024
AR, AT —E R B AR B 55 ZOA— N B HEER CH L 65.21%) FN—4 A B IR B 7= SCRRIESR 87 SCREEAR (O
kL 19.08%).

AR AT T, FEAE E T RE SR RERI R T H B RE I SR B R ST AT H L LK R PR AR T R B B A R
I3, 2022—2024 SEK, AFRKHMEFEFESHEK, FHREIK 54.02%.

455 H, 2022—2024 SR, ARG FEEK, EHE K 41.66%. HZE 2024 FJK, AF 4 608.06 127610,
Hh SRS G 74.32%, KGR SS 0 25.68%, DU IS N WESHEIRRE, 2022—2024 4FK, AR ErEAfhER, &%
BEARAL LA B 55 BEAD LR R K, i i pr B A, HEE K.

A 2025 4F 9 HJR, AW Gt AR LR N R 12.83%, SRR LA IRAR A K Horh, KO — 4 g B AR
NI FE R VRICEM T A R EE AT FER, AF4HE55 510.78 1470, B EFIR TR 16.00%. fii55 45
P THT, FEHAGSS o B AR BTt 6.03 N 4 £1UE 80.34%, MG LIRS, s A 1At . B abnokE, B 2025
9 IR, ARG AR TEA LR A6 55 AL H R B B AR R BE 2.30 AN E AR FRE 2.81 AN 43 RUR
T34 ANES A, B AKTFNE TR,

BI%R 12 « 2w B fot 2 B R 0

2022 4EJ 2023 4B 2024 £EJi% 202545 9 AJE
G (%)
Wah 5 566.06 83.79 771.27 82.05 904.56 81.73 798.40 82.75
HHMER 63.09 9.34 116.74 12.42 165.77 14.98 147.10 15.25
PEAT A 9.65 1.43 72.37 7.70 140.67 12.71 169.21 17.54
PEAIK K 167.82 24.84 203.47 21.65 214.29 19.36 167.59 17.37
HAPATE (B 96.97 14.35 123.21 13.11 132.02 11.93 121.08 12.55
— 4 N B R IR B 7 £ 81.49 12.06 70.55 7.51 79.87 722 21.84 226
10 AR AIBEAS VT F A RVE WP 3, A IF DR AR5 45 B 8 AT EEHE W7 B DA TR B FeAthii sh ot v XA B3 o CHP NS4S, LA

B HABART AN S it o A7 7 A %) %5
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ESikililing 109.48 16.21 168.68 17.95 202.25 18.27 166.41 17.25
KR 48.54 7.18 89.03 9.47 115.14 10.40 7127 8.01
FREE 675.54 100.00 939.95 100.00 1106.82 100.00 964.80 100.00
TE: o AR o g

BRIV 2 A SR I B 4 e 1
KK 13 « A Ff S At i (Ffz: 4270) KIZE 14 24 A it S5 48 An i ol
700.00 13531 136.18 100.40 82.00% 50.00% 43.04% 47.61%

500,00 P 50.34%gq go9s 45.00% 45.32%
2% 00% 40.00%
50000 8090 oo 15.00%
76.00% S
40000 30.00% 30.49%
74.00% 5 00%
300.00 L B 25.00% 27 54%
72.00% 20.00% 9 86%
.
20000 70.00% 15.00%
100.00 10.00% 9.81% 11.37%
y: - o h -
) 22213 45185 [Jll1039%°00% 5.00% 621% 7.94%
3. Yo -
0.00 66.00% 0000
2022F 20230 20249 2025 9RAfR e
20225 K 20235 K 20245 K 202559R

— R RS FKHARS et IHR RS 2 MR SILE FHREERNLR  —E AL — 7

GORERUR: A B AR 2 5] W 55403 R 4Rt s e} e it BRIV : TEA U (S AR A i) Uk 25 035 S 2 (L o8 ol e
BRIEE

2022—2024 5, ARENLEBNBEEN TR AR FERREIKEEER, 2022 FUREERVEE WS TIRFEAR R
BB T R, RN B EREERRE AR TR, SERRERARBFEIFBETRE, 2024 EFEBHE. 2025 FH=
FE, METLRFEME, AFREFHEREN TR, FETHRMA.

20222024 4F, AFEVEMEWARE N RAL LES TS, FEETRIRDHA 113%M 1.01%; EILAE SRR
T, FERE I RS BRI KA BT TR

W 2k FHOT I, 2022—2024 42, 2w WA 9% S AUBER I, D& B AT A S A, =Wk IS IB /Mg
K AR SR, TR IR SN 55 B P [RI9), A m IR 2% F 2203 50 8.38%. 8.31%A1 10.94%, FF
i TENARE R, WANERMEBCR, RS AT

LW IR E T, 2022—2024 4F, A6 FEETIFEET S E AL IRARH . JRFE ARG, KRB BT
s R FE T A RCCHE, (H 2022 SELICR,  BEE &8 MBS R LB E WS TR, A R i URHEE N R, R RAE
ZEEMIEEEETK.

2022—2024 4F, B A ERE T GERES S RS RRSOR, AR ENFEZ . S FE A IR g R IR
NEE, 2024 SERNE TR, BATEIRIIIL.

2025 FEHT =L, BEEATA SRR, AFVRERE N, AREWESURAFE T 10.45%, &% EH S LSRR L
JRNEE, SEARBRGIR IR, HIIRNE T R

K% 15« AR @ARE R CRAL: 270

| e wie | s | msrian

ERIASVION 1102.72 1297.06 1077.84 669.29
Eb A 1026.54 1209.74 1006.00 677.07
1418 5% 92.45 107.75 117.92 79.15
o By 39.23 50.48 54.17 3891

HH R 37.96 43.01 4397 3274

R B 17.07 17.34 18.12 10.05

W4 55 3 -1.80 -3.07 1.67 2.55
PRl 143.17 86.60 73.19 35.07
B 74.47 32.83 -8.20 -63.28
FE A 74.54 3525 -7.27 -62.59
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EALFNER (%) 4.88 4.46 3.98 -3.53
MR (%) 5.73 257 0.02
R R (%) 6.53 3.01 -0.41

Bkl AR5 . WA SRR

SRrikRME A R LEEL, A F] 2024 AR IR RIS .

K% 16 » 2024 SE[RAT 22 7] Z AU 17 U EE

Pued Y i RRRZE
Bl (2ot 1077.84 1100.03 6275.90
HWHRNE (20 -4.94 -12.22 5833
ST AR (%) -0.34 -0.45 1.17

R R (%) 0.72 0.04 0.58

T RN, AFREEE S| E Wind, 5 AR & RSB R Bl DR — E % 7

b
VR Wind

4

2022—2024 £, AFLERMPAERBAEIE, BEFEINFAESRFEIFRH, EXRENTASIFRANBERRERLE. 2025
ERMEZFE, RRFHETRSRNEYW, AFRLSEESINEREANRFSRE, SRR EREm.

NEIZEES PSRN LN E TSRS, TS T SRS BN Rl 55 NSl 55 B B 8
Ao 20222024 4, AR ZEWESIERABEIEK, Forb 2023 E£[R HOG IR R R B BB FHENN, 283 IleR
AR IE ;s JETRREIR BT B AR EIGIEE, A RGN EEERE ST, OSBRI, AR BRI S G 8
Vit Ferb 2024 SRR PG IEOC,  FE B AR SRARIT A I G R BUE S BB ER AN, L, 2022 SEE RS
BIFRAAR KR, 1 E R BB A B e U K P B8

2025 SFRT =L, ZIEHE SRR, AR BB, RESTSIEI I, EE TR RE R B R
VIS AT IR IR AR L, AMESR B R 0.

KR 17N A BN (AL 270

=] 2022 4¢ 2023 4F 2024 4F 20254 1—9 H
LETE AR 1401.58 1764.34 1519.74 915.44
Horfr YRR SRS UEI B4 1294.39 1617.15 1409.96 837.30
GBI H T 1455.07 1697.06 1410.55 1023.70
ZEEDERE TR -53.49 67.28 109.19 -108.26
B FIESIE RN 181.63 366.06 355.59 584.92
B HIE S IAEI H N 219.96 390.77 473.10 646.78
BEIESIIE TR AT -38.34 2471 -117.51 -61.86
EREI AT HEIEF -91.83 42.57 -8.32 -170.12
E TSI A RN 520.32 432.56 458.59 347.82
B VIE A H N 277.54 391.82 436.52 326.74
BRESI ISR 242.77 40.74 22.07 21.08
BEBNEE (%) 117.38 124.68 130.81 125.10
BRI A B VEf e

Y=t
2022—2024 4, AT EHLBIRRIE T T4, KOIRGRIRRINT . SaARTLMEL. BREEH LB AERSH

12022 4SRRI BI I HE K 208.60 127G
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R, AFBAEGEE IR,

K% 18- Al Efifihe

TiE £l 7N 2022 £ 2023 £ 2024 4 20254£9 H

WALE (%) 161.83 131.10 123.85 122.67
WAL (%) 139.99 109.42 106.50 104.56

FEGiRts  2ENESWA L (%) 9.45 8.72 12.07
LEMEFIFS (5 -0.24 0.20 0.24
WEFIRISLE (D 2.00 1.57 1.23 1.02
EBITDA ({ZJ©) 145.42 107.64 88.71
4¥R{5145/EBITDA (fi5) 2.08 4.46 6.85

Kihiielr: | BG4S () -0.18 0.14 0.18
EBITDA R R A% (f5) 34.32 21.51 15.61
ZEMEFESH (B -12.62 13.44 19.21

BB R4 3 " FoRBEAEH
AW SR L R B A

AR PR, 2022—2024 £, BMFHERAGHIIGN, ATRHRAHE s R ZE T, SEESIER LS K
13 H R B 5 5 D 50 5% B 78 SR FE SRt s TR, 2SS RR b Ko, A R I &2 B 7= X A A 45 WO 7 SR AR T Rt
B, 2025 4F 9 ARMEE T, KGR A, 2022—2024 £, BEERERENV SN T, A7 EBITDA R4 N, Hxt4
BB 45 AR B SZ B R R B R IR R, A Bl 48 1P I & I RR K 45 Ho A 35 45 AN R B S 1) 78 SE FE FE IR AR

RVFIATTTH, BE 2025 49 AR, BEATERKIA FGFIEERRIIFIA hESE.

SHAMEGR T, #RE 2025 F 9 AR, BARERRIAFFLES G I E MR

BATIRAS 7, #E 2025 4 9 AR, AFSREEERITREIE AT 2957.58 1470, HA O RS 748.36 1270, KA
B 220922 1276, #HRsSMMERME; FES, AFEN ATHEETAR, RS EERHERE,

| o AEENEEL
ARAREERTREE REEERMEE, LRUSEEHTRATTRE, ATAMEAIES, FIEEERE FRELS;
AR ARHES SRR,

HE 2024 FJE, AFARIFELH 117039 1476, Hi, Fah¥™ 296.38 1276 (5 25.32%), FEMBIE™ 874.01 1270 (/5
74.68%). MIIEE, MR LEEHE T RS (5 83.40%) FIMNWIKEK (& 8.55%) KA ARMEIHE = EHKBIRBEEE (5
82.42%). LIEF" (5 5.16%) MIEAMIEREIE (15 5.74%) FIf. BE 2024 (FIE, AFAMTTE S A 247.20 1470,

A 2024 FIE, A FARIBAGUDE 130.37 1270, Forf, s 11453 77.79 1276 (A 59.67%), AEF BN 7145t 52.59 1270 (5 40.33%).
MR, shffiE B R HAN AR (i) Gf 71.20%) RATIRTH B (15 13.56%). & RGA6 (& 10.14%) #; dE7sh
T FE KA (5 83.67%) IBIEIRRS (15 14.46%) IR, AFIAES 2024 FERE = MHEE AN 11.14%, 1 2023 FRIES 1.77
ANHEI R A 2024 IR, AR AT EIS 45.43 1470, Forb, BEIGS G 2.52%. KIFiS 4 97.48%. #E 2024 FK, A
AHIFHIGS N 1154000, FEEVEGUE 1/, B 2024 FE, AFARTETBAGEARELE 4.19%, AT ARG MR,

BE 2024 K, AFAIIEERGEAN 1040.02 1276, HAr, SZUCEA 103.42 1270 (& 9.94%). BARNFR 347.17 1256 (5
33.38%). KOEAE 539.82 1278 (5 51.90%) BANT 54.98 1470 (15 5.29%). A A A FAGE A B RNE 5 E s,
LR e — .

R 5T, 2024 F, AFAREEESINA 47.96 14706, FEERET AT MIREEFBAA R A TVRE LR R
FRARHL, VIR AT R S, LA FIARER A A S A BCIR B 573 T2 9%; [, ARIAIBEE U 48.84 1276, FliEE
i 35.81 14.7C

WA, 2024 4F, ARAEAE RSN IERIFHN 21.44 1270, HETEFNINERIGFH 73.08 1278, ERIHENNETIFH-
8.70 147G
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A 2024 K, AFAILE A FFREM 50.35%; ArARTLOAGHE A FEEM 11.78%; A FARITAETES HEHOEMN
TAT%; AT AREFTA FER S I ORI 85.40%. 2024 4F, ARAREE MU &I DR E 4.45%.

HE 2025 9 A, AFARIEZSBH 1179.02 1478, FIEENGE 1065.64 1478, HF=AHZE 9.62%.

/- ESG 9 #f

AFEREREAT=SHERERN, RIRETENE AR SFE, MEEHRNEHETE . BEKRE, HIIATF ESG RIiE,
X R L B LA TR .

WETTH, AEREERIE A, ERRRNEE SR T BRI, PR SRR SRR = AR, RIS AR R K RR
LRI NIRRT BRI R, 324 E FORECE S 10, 2 AITERRIRET BE . IR e 078 BRI /K B 5 A5 B0 45 J7 T Y T 1 AR IS I B AR
HIRE, MBI LR e 35, W5 QeMIThn i e 7 ikbrbriE. 2024 48, AWt PAS2060 B rFAIGIE, Fratifesh®m 1) @i,
PHE 16.65MW 4041 OB R B, 4Rk HLE 1742 75 kwh, J/> —S8ALBRHECE: 15678 W, ARIRCEE W kRS, &R
HZEREE 42%.

HETUETTI, AFIBE I REF, 2022—2024 SEE9BEH A BB, 2024 FfERE0 86451 N, 578G [RIAF 1T Z A
FEORBAANZE 100%. 2R AN EEETEE, M T e AL AR A R, XHERIR AT o ROy B HL, RS SE AL NI R U
AR, Fm R FKT . 2022 4ERLSKR, ARIARKRAER KLU LB =g, 2024 45, AR ZAEF RN 20.84 12
TG 2 EIRRBRWA RBUN B, 2 5307 W TAE, BRSIN 2 MM BIAMRA 285 E), 2024 4F 2 FHRMRA 1322.45 7370, BN
#4.80 i N

AERAE LT ESG BG4, MSL T BSG 4GS /NA, H it ESG TAE. AR @ iiP: 8 5l itk & 5T, ESGEE
PR B, ESG NG E A RTEE.

+. MRS FF

XHFREN

AT SERREFIAAT NI ERR. TR HNTEFRBREEKEY, WBEEHE.

JINTE RER = MAART BAZOIRT . B 2 5 Bl (1 TR B Ry, TR XA D IR FF I K AS 3, 2022—2024 &7 M TTHAIX
A AE 43 518 28839.00 127G 30355.73 42 JGH 31032.50 1276, AIIHLIX A 72 BB 43008 153625 J6. 161634 Jufil 164171 o6, 4=
A LTINS 54 1854.73 4270 1944.15 14 70H 1954.74 12,75, 2024 SERIUWN . FERIUN 2 3] 5 4T — A A LTk
ANHLEN 70.2% 29.8%, WBEYHE 108, SR XIS DAESE ), RS T M T BUR A 205 1) 57T % B H ek =k
TP R

LA REME

ILERA TS B BUFE LR R SRS S ER & .

VENHETE X IR KRR R 7, AT SLERN IR B 25K Bl sl X mmdlE e bt fifa e . EmE ST,
W5 BURFE R IR 35 B AR E MRS RPN T B Sk 2 —, IR T R S A5 BURFAE 3 R VR VR 2Rt
%~ WG ZETH A P B S . BRIt R BUR AE 5 T 1S . 2022—2024 T, A AETEA G840 35 R EBUR AN A 10.60 12
TG~ 17.36 127G 27.54 4270 HrEEIRIR A5 o )3 b SR T M 17 AR B 2 SR ) B A A0k, AR S BUR AL & — e H T
FralbE. oA, WETESZEREAMUIR T BN, 8 nT BE ARV SRV LA SR IR B ME ST . 51 N RIS HE 08 3 DA AR (L SR 1) 25

T—. RSFEERE T

AR A B A RS BB
FIARBRAT G AR REBWHERT LA, EHRSEWEE ik, BEREX A RS AEEEAK.
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TR RAT UL AT 20 1478, (AR 2024 FIE KI5 A A 55 I HLE 2 TN 12.81%80 3.29%. LL 2024 45
SRR R, AMFRIURATE, EHMEEAZIER T, AFM%rAGER . AR A b L R AR A 6 % AL LR 43 51
M 47.61%. 33.30%F1 11.37% LT % 48.06%. 34.03%F1 12.64%, i SHBAGESACT¥4 Bt LTE, ERKI6S% & Bk A Brige,
R4 AR A — etk

A HR RIS T e

AT ZEMINET X EBITDA S AGETRITE K PGS KA EEER .

2024 £, NEILEWESIIE RN EXN A IAGIRAT AT K6 & R R RE 158, 254 M EBITDA X R AT /& K55 1)
PRREFE R . HAE RSB IR siER, 2025 FER = O KGR Y . BEERE, SN A8 I E T A
i AR E SR RATE . R AT R REAMEE, 82 2025 F 9 ARZREFZHHIRME, HFE R MES L
SRR, Fo R TR AT N N S IR R FT. AN, A E) B S ) YR AR R, SR AR R 7 AR A A
A 1R . EfFERE, HAFLENSGFIEE L, Bl REHE S H a4 & k.

KR 19 « AWIFIEILRE /75

WH 2024 48
RATIREI 5> (20 176.18
ZERERNEATRELIRS (D 8.63
ZE &/ RAT R KM% (5 0.62
RATJE K WIR 5 /EBITDA (%) 1.99
TE: RATIG RIS R A B BT R AT AR L N L K 43 5 2 0
VORERE: I VA AR A T S5 40 J R ke e

+2. PR

BT XA T GE R W55 R AN SRR R BTURAT 2 kA 7 T 45 5 e P Al RS BRI 2 2 7] B HIE 00
AAA, KIFIUE I EHN AAAw, PFRIEENTLE
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B 1-1 AR SRFMZHIA Z B P RAEH X R E (B 2025 £ 9 AR

P AR B B A ;
=uEEeERS i
90% 10%
iARFE TR ERTR
&8
54.02%
£~ MR 25 IR 41 TR
A8

TORIAUR : 1564 U245 MR A A 7 AL 0 Rl e 1
M 1-2 AF)ALAZEME (BE 2025 £K)

AR

BE

Hi

EiEre
TMSEBERE

BEES

0 o B R e
B B 3wl E B
BH=EE
i 3> 5 B
B A e i B R
b 5> 54 P H

B b o B LT = B

B ROk LT B B

GORIRIE: 6 BHEARYE AT BURL A A m] R A BERH R 2

ERTRESE | 23

. “=Y19)

W
[ )



M®ESﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mt 1-3 RREZFARIER (BE 2024 F]8)

FATLRK

IR BER E A IR A A

PSRBT HA

BN IR AT IR A )
PRI Rt R A TR A R
TR R e 5 A A R A )

IR R A R A

SEFHRERNL TN ABRAH

JHREFEHMARAT

IR AR 55 A PR 7

PR AT
YRR R P2 A A
AR AR 6 B4 71
IR E PR SRS A IR A T
PRIFFREVEREE (" HD AR
PR A AT

I AR SR A IR A R

I INAMHR AR PR A 7]

PERIRIE: IRE BHE AR 24 7 3 L poR A 2

FELEH

PR
PR
PR
PR
PR

JTARATIN T

JTARAET T
JTARABTIN T

JTARAET T

PR
PR
PR
PR
PR
PR
T

IR

PR
PR
PR
PR
PR

JTARABTTIN T

JTARAET T
JTARATTIN T

JTARAET T

PR
PR
PR
PR
PR
PR
T

IR

HliE. HEREBE LY
FHCAT
REBERIE. HEEHIEK
R, BAhHE
PR & REWTA . IRGEF
A B A ) 36 S5 20
R . A B S5 T B
TR —F 44
. BT SIRSS
Ao E, B R BoREE
M, mafte kEFE, 1E
PR EBAHE, 8.
PR R o, R R
%, BREE, /YiEk.
(EENIEEN T
IR T KA il
i
HliE, HERELELEF
o
X G 7 BN 7 L 45 s
B e A7 FHSEIE A R
W ARHMLZ s P A
s SEBLAZ 53 3K K UALAT
FIH B R EHATH MY
W BRREE, BEEH
TR 1 A
[LER P
W fRE SRR AMA
s fORES
ARG LR F
B, & RN, KSR
JE REBEL R
B R S PR R A ) st
SN R PS Gl e
FAEF AR KA A il
i
TR KA FRIE O
FARE RIS SHU B
AT O (BEE
FER BRI ARERL AR
T BORTF AR 1045

Ll T s

FRICEEH] (%)

100

65

23

100

25

51

90

100

90

27

40

ERTRRE

12

65

88

100

20

49

10

26

53

100

90

100

52

24

P 5Z)-)

i<\



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ
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Bt 2-1 EFEMFZHERER (AREHOD

% H 2022 £

o FHE

WERE (L0 44474
PR (278D 80.94
HAb K (2ot 54.33
7 (oo 123.62
KRR B (270D 377.88
] 58 T (ALo6) 192.84
EETRE (2o 12.34
ZEE A (L) 1898.32
SEWRBEA (20D 104.87
DHEE ARG (o) 90.27
B #EN . (276 1222.77
WIS (2o 222.13
K% (oo 80.90
AFfE% (LIt 303.02
BN (2o 1102.72
BlLEA (270 1026.54
HAebleas (276 10.58
FEES (278 74.54
EBITDA (fZ75) 145.42
BRI M. RRAST FHWRIMIE (Lo 1294.39
ZENEAM SN (LoD 1401.58
LEWENMEMERFEH (470 -53.49
R EN LR BT (170 -38.34
BERIENNER BRI (170D 242.77
LB gt an

B BT e o (0O 11.90
TR (O 10.03
SVBE R (O 0.64
WA (%) 117.38
BEOFEZE (%) 4.88
RBBEARHEE (%) 5.45
HE IR (%) 6.53
KIAG S EAL S (%) 6.21
RS EAULFE (%) 19.86
=R (%) 35.59
WBNHE (%) 161.83
MR (%) 139.99
ZEMERAN N (%) -9.45
MEFMBS L (5 2.00
EBITDA F| 255 (f5) 34.32
4 ER {355 /EBITDA (f) 2.08
T LAT] 2022, 2023 SEECE NG PR S IEY EERG 20 AR IS USSR EC A

N F G I AR DA S WRMSCRE 3R R R AT L R A

JEE IV 55 Bl AR 228 o 1

BRI AR SRS BE BHE R

2023 & 2024 £ 202549 H
539.50 557.69 420.62
53.04 33.53 35.58
18.48 27.80 26.47
167.20 156.88 144.62
371.37 301.00 354.27
219.27 252.52 258.88
26.21 27.66 14.12
2183.95 2324.58 2129.09
104.90 103.42 101.97
86.80 74.23 59.89
1244.00 1217.77 1164.29
344.60 451.88 410.39
135.31 156.18 100.40
479.91 608.06 510.78
1297.06 1077.84 669.29
1209.74 1006.00 677.07
15.35 27.26 6.22
35.25 -7.27 -62.59
107.64 88.71 =
1617.15 1409.96 837.30
1764.34 1519.74 915.44
67.28 109.19 -108.26
-24.71 -117.51 -61.86
40.74 22.07 21.08
15.82 17.23 =
8.32 6.21 -
0.64 0.48 =
124.68 130.81 125.10
4.46 3.98 -3.53
2.43 0.02 -
3.01 -0.41 =
9.81 11.37 7.94
27.84 33.30 30.49
43.04 4761 4532
131.10 123.85 122.67
109.42 106.50 104.56
8.72 12.07 =
1.57 1.23 1.02
21.51 15.61 =
4.46 6.85 -
B EAAE S, RIUETNIER, BRI, B ARE; 3. O
5“7 RoRIRIRANIERT; 4.2025 AE =

U A ST NGS5, SRS b B B T A
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Bt 2-2 FEMFZHIERIER (AREIBEER

B H 2022 4F 2023 & 2024 4E 202549 A

o FHE

WERE (L0 152.23 166.70 257.55 254.96
PR (278D 15.84 21.08 2535 30.13
HAb K (2ot 42.64 7.17 8.10 2.46
7 (oo 0.37 0.21 0.19 0.29
KRR B (270D 743.90 763.17 720.38 736.51
] 58 T (ALo6) 32.78 32.79 32.24 30.23
EETRE (2o 1.14 1.75 1.51 1.94
ZEE A (L) 1096.01 1130.86 1170.39 1179.02
SEWRBEA (20D 104.87 104.90 103.42 101.97
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (276 973.35 1024.85 1040.02 1065.64
WIS (2o 31.23 0.04 1.15 2.81
K% (oo 17.02 31.54 4428 40.93
AFfE% (LIt 48.25 31.58 45.43 43.74
BN (2o 28.06 37.62 47.96 37.40
BlLEA (270 22.61 27.59 36.19 24.89
HAebleas (276 0.83 1.72 1.49 1.54
FEES (278 102.77 72.45 35.81 28.44
EBITDA (fZ75) / / / ==
BRI M. RRAST FHWRIMIE (Lo 32.50 34.82 50.71 34.24
ZENEAM SN (LoD 38.99 40.63 69.20 39.60
LEWENMEMERFEH (470 12.87 9.08 21.44 0.47
R EN LR BT (170 36.35 53.09 73.08 8.66
BERIENNER BRI (170D -18.07 -42.45 -8.70 -4.58
LB gt an

B BT e o (0O 1.70 2.04 2.07 =
TR (O 66.22 94.73 181.23 -
SVBE R (O 0.03 0.03 0.04 =
WA (%) 115.83 92.55 105.75 91.55
ELFNEE (%) 18.08 25.61 23.31 32.42
RBBEARHEE (%) / / / -
HE IR (%) 10.56 7.07 3.44 =
KIAG S EAL S (%) 1.72 2.99 4.08 3.70
RS EAULFE (%) 472 2.99 4.19 3.94
wrE Gz (%) 11.19 9.37 11.14 9.62
WahtR (%) 215.15 293.28 381.01 524.41
MR (%) 214.78 292.98 380.77 523.96
ZEWERAN AL (%) 12.65 12.92 27.57 =
MEFMBS L (5 4.87 3915.68 224.92 90.74
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
T 2025 FE=FEM S HAR AL F U </ “FORBERAIRINE, “—7 RonferAEH

GORIRIE:  IE 5 BEASARYE 20 5 W 55 40 7% e 28
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it 3 EEWSHEROHELR

AT HEAR

b S EY AN
B RAEE S KR
W EE G KR
LSRN R A KER
FlE S A 2 A K
LEBERR
TR e B
17 5% R e K
ISSAPRIE 2/ €
AW
biivlEET A
RSB AR AR R
BRI R R
EIL L 2
% AR
PR
SRS R AL
SRR AN
R
K IR 1 HE AR
EBITDA F| 2551
4% %/ EBITDA
VB Gl WAL
iTRa) A
ST b) [ gz
ZEW SR nfitt
I A 6 55 L
e AT =R

(D 2 5 KR= CRI- B / E#x100%
(2) nEHHE: R R[E/ET n F) (/(n-1)) -1]1x100%

BN P2 RSO R 15 A1 42 2SO 4+ 1 249 S I )
B RAS T A7 B

BN B B

R A SR S U ELE BB RN <100%

GERE+3 AR R S D 1 O RS- KB 45+ 015 5%
HRE/ BT A 2B 25 < 100%
CE M BN -EE A - B4 K BRI 78 S x100%

) x100%

B3 R B 7 ST X 100%

LRSS (KBS R 5+ BT # AR x100%
KRS (KIIGS+AT A F A x100%
FRLRARAE T # B 35 < 100%

EBITDA/F| E 37
4 #B {55/ EBITDA

WA =B s H i A 1% 100%

GRNET= G- RS A THx100%
BRI EIR BRI BN FUR A T > 100%
DGR P M 55

GRS+ T P e B8 7 A -+ IS I % P 0 A S

L Y5 S5 =R ) A+ 58 o M i £t — 4 P9 B AR LB 0 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R BS=6TS RIS

EBITDA=F}JE 5470+ 3% FA AR 2 5 H -+l o 7= 47 1A+ TR 74T T+
FiLESZ = A AR S5 HH+ 27 AR RSS2
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG A RAT 5 AR TR SOE L MR R AR HE 5 SR 2t BRSO 1 PP Sud MR B, (EAHE
Wi 15 S 0RO RIB L 1 AT g
FARERBEMNE L&

(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FIRFISREIESS, ZAMAT BRI, B RE

ﬁ
b=

B BEEARSS I RE JVEUR AR T R4 22 DF 8L, LR =
ccce 55 I RE IR LA T R AP O DF 3R 8E, BN
cc P BUE AN ATIRAG ORI BN, SRR A REPRAE AR IS 55

¢ AREEE RIS

Mt 4-2 PREAGHFERFRLEREX

BRE B T KRR BB (5 B R N =28 L, #553R RN : AAAsis AAsiv Asin BBBgis BBaiv Baiv CCCiiv CCin
Csio BX AAAw . CCCsi Bt (%) LLREEHAN, H—MEHSEHRATH “+7 “=7 Frg AT, R siig il T A5 4.

BAGBERAFSRE T PP GIBLIMER I AR Y, 15 20l e B S T PP GUB L g, (AR S
RS0 GBI ] e

BAAERRBENG LT,

% X
AAAgi B QUH 5 I EIE 55 BE IR, SEAR AR ARIL G BRI, LR
AAsi FHCBIH R AL 5 RE IR, AMAT TR REM AR, HEAFMRL
Asti B QUH U I ER 655 BE TR, 5 ARG TSN, MR UK
BBB::i B R SR G55 RE T — R, RARATFIABIECR, SEAMER K
BB B R SR 155 RE1RLSS, RAMETF TR, WM
Bsi FHEEH G155 I BHE 5155 BE TR O T RAF IV HF R 5T, L BERIR
CCCsi FHCBIH 7 I EHE 5195 BE MM T RAF IV R, MR A
CCii FHLBUHT 67 0™ SR AL AT IR ORI B, FEAAEGRIE AR 5155
Csii FBHAUH 177 A B IL 655

it 4-3 IFTRREBRERZX
VPR AR5 SR — 4R EATIR AT L RITT BEME VP4 . VPRI R Y N BT S RS . R DUR

WHREE #X
HRi] TAERZ AR, RRAG G T AT RErEBOR
FasE EAPIRDURRRE ,  ARRORKR(E I S 2 AT BEME K
il AR ARIRIR, ARRAF PO R 1R BEVERCK
K FEIRE I R DR 3R AN BE PR VA, AORAS S ST RE TR T I B e
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
S RAEAI TS IV S RON A RREEEAT BREA VP, BREAVP O B0 8 W BRER VP AN A E S ER BR 1P 2o

JTHERE R AR AR (BURNRIRR “2w7 ) RZHRE BE IR ER VP BORHE 5L 10 2R KR
AR BRE . A TR A5 R 4 IR O B BUR B SRORN Z 4B VP4 & [ 24 5 7E AR W1 5 PP 2 R0 P 57 A R
BRVFR A

SO ) BAS AT I A A AR L ORAR A, B AR T XS Bt W BOA T P V4 AR O RS )
KFIL, o m BB RS BHAE IR A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EX
A2k, BT REXS 51 2w BAS I 6 TS T PP 2™ A RO RS M A ST, KA B R AT A B IR A
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR
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