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AT BT TE G MR B, Ty LB, 0 MR T
2021 4 4 g | FPUSEONE | GO, RSB 6 AT, HPUOTRIE, X%k
I 3% b R B B R R (T e S = TR B, (AL YR s T2
SRELRUEL, T B BB AR S

T RR: AT

(3) ki ke

WA A AR A BT AR ARG ERH
W, A —REEZNR], REREARE . LR
oAb F B M7 BUT R T IRAE, IR L 53
FBUGAE R 0y R B 3t —F B R, Fo
R A b Z b R Bl — R, FAREER &
. AR I, BRRTED KGRI
b R B MRS AT K iE.

HAT, FRE B A, W
FUL AR T BRI, IR R R T i 2R 78
PR SEAN - ) R, At B i AT e JR R 42
DAt R R EE S . IR, RE
GUEHEI LA I B, MR ARG S . MR
R, B Reak . 224 S R IACAL 2R Al 1t
AR AR, IERGEE— D 58 H AR
W, AETH SR 2 ARSI, KRS « PR —
I H B, WA A AT — e R R ]
PR B NS E -

[, 307 BUR 57 55 B A < o M A
MIRE ST, WAV BUR R SRR . I
Bl 5 55 5 H 05 WU 57 55 70 B8 A 45 5

il 55 35 BUR A5 FH K SRR — 2 554k, 6
G 3 X0 A3 A M 328 T % R L Sl o e S XU
DS R | AN A= N iz S RPN R
J& 73 K B BRI A% A b e sl R XS AR A5 SR

2. RIRIRBLHT

HHER, FHMTEFRTLE, —&ak
FHBARLEHK, &3 KL EEK RITFE5HEE
0%k,

PPN T ARV b B IR LR S R
AKX, VY = KA Hs, a4 5 e
B ARG, ARG A,
AU RIS P O 1R R 2 44 - A 2020
IR, WM REE 3 X (TLRHIX. X Al
YRR F4 B (PR, BILE. RUKEAY
MHED, FEERN 507.95 AN, Hdr 2R A
1305.71 5N, WA 202.24 JiN, J4&
AN H IR 2 39.8%.

R i E REF & R RS A
), 2018—2020 4, M TTHBIX A2 SEAS
Wri K, 4354 1895.55 127G 2081.26 1Z7CH1
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2157.2 12,75, 2020 4F:[A] LG K 4.2%. 2020 4F,
PN InE 256.5 127c, [FILLIEK
5.6%; &5 ki in{E 1038.1 127, [FAIELIEK
3.3%; =3 hn{E 862.7 {1, MLLIGK
5.2%. =R A5 R 2019 41 10.4:49.1:40.5
WHEE A 11.9:48.1: 40.0. 2020 4, ¥ TR LL
TR IE . FAERE K 5.0%, HATEPRK
i 0.5 ME Y A
MEZITE, 2020 4=, P00 FORIAR
PV A L B 5.8%, fishaTi Tk
K AT AE R Horh, B E R R
1 15.5%, FE&HE K 4.2%, &S00k
ALK 4.8%, Jedtbp kLK 6.0%, REVE
R PAE K 8.5%, Tk s R THn bt
it
2018—2020 4, PN T [ & 5% 7= $ 0E OR
W, 2020 A, YT A kR E BE PR BT
FAEIEK 10.8%, MR BTAEHE , JEABEIETL T
bt FAEIE K 26.8%, Pk K 15.7%, FEih
FPEIFRIE T K 11.7%, HAWEB I K 7.1%.
AR T ] 717 0 TR > AT 1 U IS e B A
B AT S DL Ry, 2018 —2020 4F, P M
TR A LT RREEE K, 439524 150.09
1275 159.64 12,761 170.10 1275 . 2020 4F, ¥
T — M A LT NN B ARG K 6.5%, B )%
PP P R 2R 5 [A) AR K 12.9%; BN &
— A FETRE N 63.79%, — A SE TSI
N M AT . 2018—2020 45, 34N it 77 — ik
AN LTSS 4y 412.15 1278 443.09 12
JG A1 450.10 1270, W BUH 45 %53 70l O 36.42%.
36.03%71 37.79%, WL H %52 K. 2018
—2020 4, Y HTBUR I A SN R B,
439N 286.82 127G+ 209.58 1 7CH1 195.00 12
Tho
2021 4F 1—9 H, M TS IX A
{H 1790.7 127G, [FIEIEK 9.6%; MUBLLL T
NI ANAE R EE 3 K 11.1%, [ 58 % P 4 4 R B
WA 12.8%. AT, 95T 58 it 7 — M A 2t
SN 150.9 147t [RIEEHE K 13.2%. HH,

BN 87.8 127G, [AIELIEK: 12.5%. —MKA
HFESCH 333.8 147G, A HAHEK 11.3%.

M, EMERSH

1. BRACK I

B2 2021 4F 6 H R, AwlENEAMSLIL
BEARIEN 49.34 A2TT, YT E SRR A A
90% I AL, VU4 T BUT ARAL AR I &G 2
A] 10%BAL, 2w S Bras il N i ] i 1
A

2. DAMAEFEE )

2Ky N TR ER IR T AR
REBAFFZEREE IR, BRT Ak
Bk, KFBRAFSANREERE, EFN
TRT LT SR TR,

O\ TR Ry P T o T A I R A R i A
WK E A R EIE s AR, WS Ta I
Bl it 15 7K 55 MRS 55 2 oA R B A
=, BRZHO S B &— e M X A 22 Wi % . [H
i, AR BBEL R, ¥R B A B
Bl HEO . 4mb. AT BT R 25450, 2020
FIRAFRAVINZER D AHRAF (LR
R CYIMZEE”, IEFUS: 000568.52) 24.99%
FBEGy s i N 2 B A R AR, N 2 Ak
N A BT HRAS R AR BRI A

BrAFSN, PMTEERZ NRMEZEES
PR RIS E A TR A Y T 3 T @ Ak
A IRA T (LA fIRR “ M) Ay b
WA B TR AR AR (LR &R 9=
7)o Forp, PP A T N T Ik T B 5 i
W, ARG L 25.50% M AL PN
EHINE: S/op G s B e Y Ve i

A3 PFMTERNEAR TAZTEEN)HFAL
(#45: 274 %)

www.lhratings.com

H FEERE EENE | BEAME
G 930.37 477.81 48.64
ValAE s 185.87 56.04 69.85
PP 481.53 164.25 65.89
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3. ARER

NEEREBARERLBFE, A1
B HRNAN 2 ETE,

B2 2021 7F 6 HIE, AFILH 7 HEH,
5/ IRFM6 HmPE AR

REMAE, 1969 F4, KZEARFT,
HL S 5L AR T EBUR AR REHS, M
WRKIPFAE, PIRETERFEER. AIEK, &
LY THGNR X ZH 2 W SR XA, 3Ly
TR IX Z R0 IR, AR RSEE; T A A
WRBIL. EHEK.

ZerdeE, 1971 FEHAE, BETTAES .
I3 RPN T BUR 70 A ZRB—FRHEHS,
oy BRI e . AR, Ity B
BRER. BRHFAL. LT Bid. #IEK, ¥
PN T AT 35 A A R 9 AF A 7] CBAR iR 58
PR ) wEBid, EHKER; SUTAF R
ZEIPid. BAR,

BE 2021 4 6 HE, AFGIHFORIELE
HRO1 T 2551 No SCAbE g, AR L E2
R T 3814% . K& KLU &
61.86%; fFRSHR T, 30 & K ULAR T
21.56%. 30~50 % i1 T. /7 64.05%- 51 % VL |
R 14.39%.

4. ShERHHFHF

WHER, NEEBRRFREERNKR. ToE
A BAANB BAMM BFF EFEFTH A6
&R

(LD B Fr=kidk

2013 A1 2015 4, YEMI T E B mR
PRI N A 5000 3 A 3400 5 TR
REEes ], PR E 53 R 10.42 {2 70H0 7.41
{¢.76. 2015 4, P TT BT 22 0 N T VL R B
X @R EARTAEAF (LURNERR LA
F]” ) B0%BUE AT AERNAT], HB A
N 22.05 42705 Ky T e A L 2 ) R AL A
11 FEAENAT], AFZAHRERBEE T
1.72 1256, FRE PN “EARAT .

2018 4, N T ] % 2R VL PH X B 5 AR
6 T, EEIX AL 65 5 66 5t K&
Hhy b R SR Y P 2 R R A A TR A ]
CLUREIRR “3W MR ™ B RIEEAR, &
THEINA "B A AR 2.26 /47T

2019 4, PPN T E B ZRIG VLA A W] 7
BRI AT, ARG NG AR AR 2.00 147G

2020 4, YN T BT 2R YT N TH SO R i
KRB R E R AT (LR R SORER)
S1%MA AR 2= AR, AR I TEAR A FR
1.41 127G,

(2) BEIEN

2017—2019 4, A RIWCEY M T BUFRIHE
)5 T 49 5 15.6312.76+3.95 12 76 A1 7.00
1270, BTN CERAT

2020 4, 2 mNSCENYE PN T 0 BUR RIER 1) B
4> 0.15 4470 UM T A8 JR I\ P o B B
H %4 0.50 147G, 1th AN “HAR/AR” .

2021 - 1—6 H, alfanl SRR
FY P T HE DBURF PR AT B89 )1 R 3 o 22k 25 3 M
B B EIH B e, AR AAH
7.17 17t

(3) BUMAM

2017—2020 4, A FIUSCEIBUR X A Bl RAT
fiit 5 140 2% F AR 2 AN« B RS AN L 150 E #h
& & AN &40y 10.09 127t 8.15 14
TG~ 9.74 {TCH 7.55 4476, TEANGAER) “Ek
MR “H AR R BHE, BIHIRAE G A B
H.

(4) Bl &

AT A F YN AT PR SR R A A
CULR FRIARE L35 B Ayt PN T D4 7K 45 (B
D B AR AR (BRI “MPKE7 ) =
2V RTINS B R B, LS
Fligids 15% B AR . ARAE P 1148 7 B 55 =)
FHORIEEN SO, A w1 A R Y N T D60 fh gt 48
TREE B BR > w4V BT A3 Bkt 15% 8 2R AR .
FRYEAH S (B 5 U@ M) &30, AR TFA
H] YN TN PTG K AL ERAE PR A F] CLLR fRi AR
CRLYIHIK ) RPN TR X %9 B DR K
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B PR A F) CBLURTRIFR “ 2495/ ) Ak fir
BRI 15%FURAENL. AR AR YT
FHIX A AT B PRA A L 5T e iR X A S
TIEARAE . P TTGNR X AL IEA R 2
A AN N TR i L R A IR A R EE T
ZIET “TERRE JERRL T ERE TS
HIE” , ERVGHKRIFRBUGR, ILATERRE
N 15%.

5. b fZ TR

AR T N RARAT Ak A5 I i i CRAERS:
5110010000145343), # % 2021 - 10 H 19 H,
NAARFTA RARIERFEIE il AF
FAIE 2 B RTERIELR, REG T 4.04 1278,
N m XS YN ARk g A PR ST A R (BARN
PR “ARUBRER A ] 7 ) SR IE R o KRR B
BCRAT B A BR A =P AT B,
TRk 2 7] I GNIR ERUK Bk BUR R i B
FRTHENE, 18 TNA ARG H S 7 15, Sh
FIEH T LR RS 9 AUk B 2 ] R G0 SR 5
MRAE LR, ARUEK B o 7] S B I T
B, (HREFLIN BRARAT AL s 2 R REL B OAN
BEEDR

. EESH

1. EABIRLEAH

DA BT TRATEQEAGCELEN, &
BHREETLHERE L,

WERYE CAFEY (AFIZILE &G
S ER EMEE, e T AR ERE.

AR ERARE, BARSHA R 2R ARHA
s A E s AU I, 57 5T e A R NS
EwEapilks i w3

ANEEERS, R 74, KPR TES
14, HIRT RSz =k, BRI LHEHIb, &
Ho A N T B R R Rk,
HERmTM 3 . ArRHEFK 14, H)F
PN T B 22 A EE S R R E

AF IS, 5 4, HAPER TS
2 %, BT RS A =4 IR R T

AN, N T E B A% R R IR I
W 14, By E R R R F A
FHEE . AFHF ., DEH, Bl W5
AN HAT T TR 3 4.

NAEFATEF UG P RS LB D],
g aFHELEMER. AFEEN
RIKEANREM 1 4, BBSEE T4, ik
TR 1 A4 RIS 144, mE N 3 4.
BAMBEHRS R, WEHSNTT. [
W55 M R B R A, AR
e, HEHFSEE, ] HEFE RS
TFES .

2. FIRKP

NI RFREEEFLFLRYTEERE
TAREN AR RAM, TEMERL.

AR S T B, AR 550 &5
T N (== R B 8 I 7 1 P /N
SFIRRET T VAR = o #3003 % w) LR, R I
JAE AR RBON T3 i R 55 R T,
R HHEE . BERRRESEEM, Al 7
— RY\E PRI .

TArlMEBITHE, AR NETFARAT
fs A B 7 tH 0E NIREE, AT B ORISR 0T
WA AN 275 BRI HRAL, AR [EH 5377 1
PRAEIGE 5T A FIAHR T @3+ A =it
ITEH, @l NEER T ARRIREEEM
N GLFo0F A BN D AT A FE AR AU S
v KT &2 R 54T B K S IR K 4% B8 0
HOR SR, S TR T2 w2 g B .

AL T E T, A E] ) E T T T
WRERFR AR EEINE GRA7) ) (D7
PTG Y BT AR B BR A m] b 03 B M8 R
A7) ) AP T X6 5 B AR AT B o ) [ AT 5%
FEAE Gy BRI PED) S — RPN OCHIE, FNE 7%
BE AN TE VG FE Y VPN T B R
BRI R (P T AT PR B L SRS AN L
TEIZHZA . B VRO BB R 4R B A 1
IR T VEAALE , 100 376 LA B BT
MAHIPANBTLEEH LSRG IR T HEH ST

=
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PRI, 100 75 LA T F BB ph A2 HH 1 A S AT U
FIAG e LR H S

Il

srh

-~
/\© gé

1. 28I

NEAELBENEERE TR, BRI, 2
REW. BREFHERTHHEF LS 2018
-2020 4, A& ZELSRAMAETEH K,
e AR O S & B

2018—2020 F, FHEM SRS 5K, A7
BN IBER K, FHEEHK 19.67%, H
s ENE SR URON dED RN EE E IS 90%,
AT FIRE .

MUK i E, 2018—2020 4E, HT KR
SERBEANES), AR KRR ERNES)
WK FRKE RN POER K, Ho 2019 4F
F SRR BN EL EAFEK 30.79%, T RE
KEIEIN KB LEA B K AN TR R
B 0.10 JT/SET7 K KGN RH X A Ak 7K 7K
TN TS B R e 25 00 H 3,
LR TR K . A RS KA IR KR
3K, 2020 A ML K 15.51%, FEHT =
TR = RAUK AT H R NIEE .
FBRAN 5 5 1) % B3 AN AR AR B,
=B EUNA BT sl . A R A IBHN K
B N, o 2020 SFRAE N FE 22.56%, £
R PG o SR SN RR S RIR A, 22
RA GRS KT8

A 4 23 2T WS BAMBEEFAZEA (F45: 12T %)

A 2018 ¢ 2019 £ 2020 £ 2021 £ 1—6 A
£ gtk | BFE | &8 gtk | ERE | &@ dibh | BFE | &m Gl | BRI
RARAH 4.27 11.04 30.94 5.08 10.11 32.23 4,94 8.96 35.20 3.10 9.36| 36.33
EPS\CE = 2.49 6.44| 26.36 3.26 6.49| 27.87 3.50 6.35| 28.36 1.74 525| 2438
TR 554| 1434| 60.16 6.04| 1203| 6742 716| 12.99| 64.86 3.76 11.34| 68.04
15K AL BE 2.55 658 | 42.16 3.29 6.55| 33.88 3.80 6.90| 33.84 1.95 5.87| 37.02
o b e 2.99 773| -2534 417 831| -41.47 2.72 494| 26.77 1.03 311| 3235
NFTIE 3.18 8.23 -8.50 321 6.40| -19.95 2.49 451| -26.48 1.24 3.76| -41.15
5 11.14| 2883 1.38| 16.76| 33.38 207 1977| 3591 1.72| 1233| 3721 1.40
HoAth 6.49| 16.79 37.78 841| 1673| 3294| 1070| 1943| 4062 7.99 2411 27.40
&t 38.66 | 100.00 20.60 50.22 | 100.00 16.87 55.07| 100.00 24.36 33.13| 100.00| 21.15

Er NG A SRR S DR BAL S, A E R S R B S BRI S, WE AR L 5F

FoAbRR: T RE ] Rk

BFIFITIHE, 2018—2020 £, A KIRA
B BRIRRRE B TE, 3 R AR AT
;o BRKBEWSER RS LA, FER
A5 7K 1Y DA A5 B 34 ] 5 BOA T % &% 2019
SRR IV PH X A3k A KK SR AN IE U FT 8. %2
LB S BN R, 23 EFES. 2
N HFERA I KA R I FE IR 7K HE
JEPRHESE SIS, 8\ KA B A A
Tt IEAKAE LSS R R BN RS . 2018 4
F12019 45, A F] Gy e 8k % BRI R RN
i, FERAE FrEEEAE RS, T
5 BUR LA RN U EAT M s T8 X

5E 0] FRAN s 22 BRI R B> s &, 2020 4F
5 A B S BRI R B RIE BT AR
Bk s BAREA R, AT 7 AR
A, Hrh 2020 FERHRE EE TR 653 A
Ir ARG FERIONIRAMEEZ B A NI S H R
ZITEL. A7 R 555 BRI ZAE T AR K
% BRI Z M, 2018—2020 4E, A FE
F oG BRI EAt.

2021 7 1—6 H, awseMEE LSRN
33.13 1275, M2%4F 2020 44K 60.16 %; I
B A B RZ 21.15 %, B B4 TR 3.20 4
EF=¢
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2. Ak goHr

(1) FEnddeiti i s

28] Eabik s R b S TRAIARN, L
R E @HEA—R; EREGEMZERE T4
FREK, N BE—RUKEXERS.

O ) AT e ok 55 iE B R UM BUR 2R
FEARE . AFZEUF GEZNPNTTBUR) RFE
BT BT 48 2 A SRR B T H , W H
B R a3 A 7 B BN R, MEASE
A S B AR P AR P DR AT & A R AT £
H, BLHA T SAT IR, BURF LA AN 5 (g
ARG . BRRINEE) AT /M, BURFARHE 01
H G T A F— 2 s .

O BVANSHAR e ) Atk R it 100 H A A MBI
K IR 58 [l R o AU A% . AR AR
FIEHW ERERR T AR, AFSTHeE
BRiER. AOHZRLFERETAR, @&
H R A IR RBNICN AT “AEfE TR 5 “ H
fAEmBh B =" BHH HAREDE W EAREA
wl, AR TTEETERAE, @RI H KA
FKRENLN “KIARMNGER” BHE « 2 mE| 5 H
ARG, Th N “BDRATE”: A FWCEI
H R oE G S, B “ R TAR” “ HAh AR
WBNBE =" A CRKHIRGR 7 56 IR
Fob)a, “fEEd TR HAhARmah v ™" 1 “ K
WIRGK” 5 “BIRNATE” phk. 7E00H 58 T
Jo MR AR IR T 55 e B 5 1 5 1R 5 58 R A
Bt lieas -

% 2021 4 6 HIK, AR O e LA D
H R0t 16151 1270, RitykE|FEEk 87.90
{278, #5317 58 TR o 0 H £ 3o
TR R, EERES— M. AR S5 TR
I H H, VTR T X A X o (BRI
T H S5 AT 89.00 427G, FENFARTHA “ K3
RESEER 7, 0531 )] B 8 IR S B s B s i
AN “TERRY, #RE 2021 4F 6 F R [E K
33.33 1470, A TPHTHIHESCH, TLERAFKZE
SERR AR AE B A ZEAL I W T8

A 2021 4 6 HIJR, ) FEAEE 1AL
Wi H A5 100.79 1208, B 69.93 12
TG, M EE 30.86 14T, 4 Bl vt H A7
E—E R B4R T

(5 #E 2021 5F 6 ARG £ 52 ARk
MEFN (2 L)

WEER
T H BE®E | %
BRTAA
T HR O I XA
38.83 37.99 %
XEUEmRE (—HD
T X S T
48.89 25.08 =
H (=3
T P X e I
13.07 6.86 7
SRQLED
it 100.79 69.93

P AN Py

BRAL, AT T BN T AR R 3
WAHRAF (BLURTEFR “LRHAT”) NPT
S IR IWAT I H Bl 20 1270, BUKE R G
ERrIE & A 57 5 ik 3 I B 2R ST
HERI AR T 4. VN T 2 MR 3T I o 5 00
L PR R AR M) ST R 55 YA\ A0 T B
W, BRI SRR 55 5% 4 32 kIR T L H R AR
g, T USRS TSR I A F
Sy R I W o A

(2) RIRAAYE

DA RRALSFEFNTEERRKS,
2018 - 2020 £ R R A4 B B RSk, HAT
BREFo ) PRI A,

VNEI N S|4 N e SN PR Sb Wl
THEE, MYTRAUKIEEPFMNTTIHEX. B
HIX . REX AT EHESATES .

FARZKIGTTTH A7) 2 E ) A EA R
SRS A R A =) 8 R T TE B 5 4 A R R
SR SR B AR (LN RS (K R B M AR 5l , R
AR 2T A R R LA B RGP S5 8k 1
. SE 7T AR H T 7, A AR
SERRRIgE AT . RARESETH, A
T A=A R R E RPE RIS,

N

i
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2018—2020 A1 2021 £ 1—6 H JE RS Atk
BEad 50%, &R .. AFIRREGE S
SO HA R, R R AN P
SATHHAPR—IR BT8R, XKW
F M P A ML A P H PRI

HZ 2020 )%, AFA W SRR
AT 1600 A B, B 4 B, SR

Fist 2 JE, CNG (R4 RIS EG I 3
JE(Horb AR 12000 377K 1R, HAAES
20000 25K 2 ), AR 46.43 75
5, Tk, B 1.08 IR S, FEHRE
#2237 77K . 2018—2020 4E, A FE KIRA
e, HERERNESIGK, BP0
S TE K YRR

k6 nNIRARAIELERE

TiE 2018 £ 2019 4 2020 ££

EERR AR (T 20522 22162 21646
EHERRAER (IR 19719 21745 21256
AR T 45.21 47.02 4751

e R IR TR (A HD 1243.42 1426.78 1599.90

FA IR A8 R

On TR IR B B A% AR SR F A ) 2
HIBUMX A& B T gk, 2019 4ELICK, JEROK

RS R AR, A& R AU CNG
k& T 2021 4F_EAREG PRI

k7 FMTEAMKE (Bz: 2HK, TIZHK)

P 2018 £ 2019 48 2020 £E 2021 4£ 1—6 B
AS& i AS&E i ASE M ASE s

F—brh <480 1.93 <480 2.15 <480 2.15 <480 2.15

S B e — A 480<HS = 480<FiS, 480<HA = .
[ i <660 2.32 H<660 2.58 <660 258 | 480<HHHA#<660 258
BB > 660 2.90 >660 3.23 >660 3.23 >660 3.23
EER | FEkbh <30000 3.74 <30000 3.72 <30000 3.72 <30000 3.40
AR iy >30000 3.17 >30000 3.15 >30000 3.15 >30000 2.83
CNG 2.90 3.20 3.20 2.90

iE: 20194 12 A 11 H, CNG 4 EMAIA%EA 3.20 T/ H &
Tt a4

(3) HRAKEHE

NAMFRLTBEFMNETOHKAKE,
B RAKAEE 5 RA: EHRY AR, 5 R4
BRNBREIG R, BAE P M TR T BT
i, 8] B RKEE VAR ZHREFHK.

A FH KK ENS BT E AR FK
K, PYKST 2017 4F 3 AR L
i, BZEACHD. 2281.HK. A#T 2005 E3K1E
PN TR KAF R E R (BT BB X
KEFVFAE BT 2003 43545, TRHIX £ #HA7E
SR KRRV E AT 2018 4E3R1F) o HRFVF
LB IR 30 4. JEAER, A wliEd L
)25 X EL K Al W05 ST T 7 a4
KR R . 8 ZE 2021 4F 6 AR, A rlfitk

DX A58 7 9T M TIVERAIX | e i X L gHiRIX L
o GIE . BUKBEX BIXAIE ) 2 X
s, PAR VLT O B vl M B B A
A KO 55 o5 9 T T E R OK T 37 6 A 2
85.50%. RAKFEHE 2 HH LA BOKKIZEL 8%,
A oK XA B — Dy K.

FAGKIETT I, PN HA AT By, X
AL AVETLAE ]S, KBRS, AT 78
IR AT BOKEFR, ARBUKEERH
KL

HoKBE 75T, #4ZE 2021 4 6 HK, AT
I 12 D ERK), B BUKEESI Y 63.90
SLTTKRIE, 5 RS2
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/K FEFR T TR, 2018—2020 4F, /AwE] itk
B, BKE. B L P 5 Rk

PR R, 2] EORAKIRH R FFEE T e, Jedi
THOLED g o~ F/K 3 R B

&8 maAaRKLS T EAIRERL

o= | 2018 £ 2019 £ 2020 £
K& (IO 13422.25 15545.72 16395.46
KR ISk 11124.30 13290.00 13802.35
EKE (AR 1673.18 1940.00 2055.00
it P P HC P 495302 581953 676829
FRHiZE (%) 10.82 10.67 9.28
KB EERE (%) 97.00 97.29 96.47

TR R R B R

BEIKEERI T, AT EBEEK R4S
Fi7K, 2017—2020 4FAE 36 F K 85 85 & 5 B KR
B ED NN 69.62%. 69.69%. 68.20%7F1
66.50%, A=3E F K o bLE T .

BRI, AR B R SLATBURT

RSN, 2016 4F 5 H 1 Hild, FRyE. &I
BLAN, P T O 8 R K SEATBY BRK AN, &
B a2 R F K & 985 P AF4F 180 S J7oK A 300
SR 20019 4FE 1 H, S TER RS F K R R
SN 240 75 KA 300 375 K.

&9 202146 AERFMNTIRE f RAKMEEM M (F45: FH K. AIZFK)

) HA Rk RlisK AWK
FKHER BREERKRE K - e e, B 4
e <240 1.85 0.09 0.95 0.20 3.09
R —p—% i 240< 7K #=:<300 2.77 0.09 0.95 0.20 4,01
FH7K HE=Mks >300 5.55 0.09 0.95 0.20 6.79
éﬁm%(ﬂifgf)gféﬁ KA 1.95 0.09 0.95 0.20 3.19
e RAK 2.30 0.09 1.20 0.20 3.79
I IS 7K 3.50 0.09 1.85 0.20 5.64
P K 4.75 0.09 1.95 0.20 6.99

iR 2017 4 12 A 1 A&, 3T KT R BOh K FRAATIC
FAL R 8] Ak

(4) 57K HE

8] A N TR — IR AR TE T KA IR
ST, FRAELFR(ZBHAEELAR.
2018 - 2020 %, MALFZHHEEK, 25
FARIE BN THE K,

2 A5 KA HNY 55 BT & T A F %G K
DT o PTG KAE g M e — 3k i A=
TG KA FR 5 BE R, 525 X B BUR%51T
TG 7K A BRSSP AR VTR X A0 B R X
re S5y M TR AT RS U0, SATTX )N
3 X 4 Byl AR g s KB AT b3, IRg5 h il
o205 Ik 55 BARR — MM 30 4F . 2019 4, AHED

ARG B X S R LT X AT
EVEX R N as 55, % 2021 4 6 K,
BB T FIVLIX K L 48 B B i H 248,
SRl T X0 H RO R R

BE 2021 4 6 HIK, AF] iR 9 M5KAE
B, E KA ERE i AT 39.10 i T K
5, 5FFK—8 AT 58.35 1K/
H s V57K AbEE |35 171 4if 28 85.54%.2018 — 2020
T, A A KA B R RN 45 SRR A B, 2019 4F
AbFRE RIS R R A TG HE I X 24T
&7 R B 2 H e, 2020 4F BRI
TER = ARUK 3 A 5K NS E .
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FARKIGE R IR

(10 28GR E L SZEF I

BiH 2018 4 2019 48 2020 4
z ;ﬁg{;ﬁ%j} 30.10 30.10 39.10
(;;:5 é‘jf’;jf% ; 87.30 104.52 139.50
(ﬁiﬁ% *) 102.40 126.27 142.10

Fob kR 28] R4t

SERITT, N T AFAIEA B AL RE R, B
VRSN, S X BB IES X075 KT i
KU 3205 Ti5 /KRR, SChrdHE
B 42 6 5 7K SE b A 2 B 5 AR IS /K & B st AT
ghr, o KA EAR R BRI RO R T
A FGKAEEN o

(5) I THE

2018 - 2020 £F, /-38) S TA2 Ak AL A
BAMALR Y X, wE5BAVEHEKIE,

AT TIEWS B BT AR MY K
AN, H MR RN K SR, TH &
TR /NX PR X 8RS H R 551
e BT AR 2%, BB P R T L R
A RIS B P R B SRR I 22
Beale N EV A TR TSR = R R,
Z S TR THRE, AR —BEREUCHIGEK
T 75 AT 4 5

2018—2020 4, ]2 TRL S F H0X
RG22 25 TRARIRN PRI K, B R AL T4
=K.

AL e R TN G PR (L )

i 2018 4F 2019 ¢ 2020 ¢ io_zé ?
7J()%§Z% 71151 81651 96929 | 39602
Mi‘?ﬁ 38600 45905 45351 | 19765

&3 109751 127556 142280 | 59367

AR RIR: 8] Repk

(6) JEHiP=FF %

OB B RN BB AR A K, TR
AHBFAMNE, 2020 %, T UHER REAR
BB BRI AT HAEE, B FHE L
SEARE LK LA, A8 G ERE Y

ERL, RMERE, LFHFEHRE.

AT S EE B T E AT T AR
PRI = A IR AR (LU fEFR “ My
JRZE e ) R AR i stiaE, Hp
PR R G B By R — R R B, TR
AT BA BRI R R

S5 = b 55 2 DL U [l BRAY 7 o 5 A
F, FEHES RN P, B E MRS T
B EB T e, B T O R, AR
FEAE O IT H BC 22 00908 5 75 SR g AT ¥t AR (7
PN T R BR AR 5 R B I H 45 S E ) A2 )
PRAN P B0 B 1 S PRI AR . T
RANEFE R R, AT RN DS ik
T H R 5T A TE N AS, R R 15
FRAT 3% T4 & Al R4 b5 i I H SN
FEWON: E F R b R I E S S T
BN, ZERIE 53 Je R A AR SR o R W U
AT YT SRR R R AT A ] A BN
mT A, FRESERE Y NTHITBUS .

2018-2019 4, AHE]FHL =SR] H
A, TSy B N T B AT AN , TR
o] “CENEAMEN T R HAR IR . 2020 4E,

23w A Al 55 B R A 8K 2019 4F Kl BT

T T AR R XOE FIBRAN B % BRI AR
o im e

) E [ BRAT B 3T H AH A5 07 SO BB 4 4

MBS EAE LR, € 7% B FE AR B s ke, B
o R X B 1R BR A 55 2 A v A A 4y
TSR, 32T I PR S e o R R o
18, BEAETLRA F VD36 A X E ) BRAN b5 AT
TR DX M P X i (I I H 2 B e
REEBMEALR R T8 E, Fark— e 8
BN, EEE S DS T R PUHA RO

AFERIRN FERTHIL 7 4, B
T, #%F 2021 % 6 AR EHHE 34.30 1276 (8%
IR EE BTN R HI TS0, R fiA
N 14.72 4270, WRIBUR N 14.27 1270, &
KV T AT ZHEE m RN %, ARG
ST ) BRAN s R T .

www.lhratings.com

16

PGS LY A 4

2\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

FARKIGE R IR

£.12 BE 2021 % 6 F RS G RN BEER B ERBAEEEA (245 o, ZEFA)

TH 47 B B BER ity camp | s | R
A 0.48 0.48 2.16 2.14 1.78 0.3 0.32
R o 2.53 2.53 9.53 9.40 5.44 0.91 2.04
EXi i 10.94 10.94 39.25 38.95 31.17 6.48 3.95
PEFH 3.12 3.12 12.51 12.39 9.09 0.91 2.71
VEEACH 6.50 4.70 15.75 15.52 8.64 1.61 2.06
A T 7.32 3.30 16.81 16.64 7.95 1.17 0.37
YOFE P X E IR 8.20 9.23 31.22 30.99 13.65 3.34 2.82
&3 39.09 34.30 127.23 126.03 71.72 14.72 14.27
o BERPBAH SHAN
FA R IR 8] R
(7 AHN5% —E e X HIET

HHER, &R HLFAEFLET K, #F
F BT REZAL, 124)E A K.

A TR G55 T A T YT IR
AIRAF 75T, FELE AR giEY)
S, BERENT . BRBIEER AN TR AT

AFR G5 R TGN 15251, A
MRYE SR R T K, MHERIR AL A B2
W, B P LRI A B 32, A FIA KIS
o N F R R b BT R UR T H A 4, oIl
. 2020 4, A FE R G5 FEEE PG
VU e B A IR A ] . TN DO SR e R A
FRA R PO A i A B A TR
Y B IR AR ME TSt A RA R, K
ERYNS SRR PN B PN
73.47%.

2018 - 2020 A1 2021 4E 1-6 A, AF®
SN 3R 11,14 {¢. T 16.76 147G 19.77 14
TGN 12.33 127G, STURATE R E Zikh7e; B
I3 1M 1.38%. 2.07%. 1.72%7F1 1.40%, 4bT4%
K

(8) HETH

23 BEREBEEAREBKR, BEHE—
EREIBESN, FHEXZREERE BN
EIH L.

BE 2021 4 6 HIK, AR S5 LK HE D
H ARG M T b A ek v ) — I H FghiR
KT (1D TS, FEARAEDHBRE
Rk 43.81 1470, O 12.34 {¢0, JEEAFALE

W H S AR Z) 2900 B, A
AL 53 737K, TUH S B4 5 28.06
e, HAhIiHEAS 8.06 47T, HZLhrikft
ZHANY N T B E LI, HRBHR AR
AT I = J0 N T 3T 45 2 3 e I H Wi o &
T2 41t 20.00 278 250 H AR il 15 %2
PSSR S T HUME ) FE BRSNS BURF A T
M H N, BTSRRI H e N 5k
UG DL o

%13 BE20214%6 ARG T 2EZEHTRA K
W(#fx: L)

T P=E5tars [2%5473
Wit E S H 28.06 9.04
PN TTIRZRT5 K AL B — TR 9.43 0.50
N ST A e
<ﬁz=wﬁ$§%EM%WWE 264 174
M FERIE TAD)
PN TR TG K AL R AR 1.79 0.10
VTR KA =M AR 1.90 0.96
A 43.81 12.34

FoAr kR 8] Rt

(9) AR

NIARPFMEEQFE _KBAE, LFRF
M H B A NG TR T HEE (RS,

BE 2021 F 6 HIK, ARIFEHVIMEER
B PR 7] CUA TR fIFR P N 2257, iE 548G
000568.SZ) i ZE 3.66 141, ¥ M A A
) 24.99%, HIRFEH. PMEETE “EHE
15737 “YINEE” FER/RHI AWM R Ar=H
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FARKIGE R IR

B, FBEGATRRAT A TS . 2020
fE, PN E SIS IR 166.53 12T, Bk
K 5.29%, SCHLFR)E 59.59 14T, B AR
1K 28.35%. 2018—2020 4F, 7 & KEFA I
2B SR 3% BRI A 493l 8.66 447G
11.55 {2 e 14.96 170, WHII 45341 4.55 12
JG~ 5.64 /I 5.79 {270, WiNZENAF T
R T RRE AR BRI A

3. RERAK

R, A EPRE IR S I b Rl B AR el
GE SR AT AL, INPRseEL e DAOTH d A
F F 1 D BT L8 N B bR 9 i B AL H AR,
%I A AT IE BT A RS IEE T, W
S PN T T B IR A R e R

AR LA S A, R A 22K
i IR, R A B RS , SR AT ML 5 55 A
PEAT VA% T H 2 B BT R SR, R HoAth
POV JIRE, SCRROR PR R, it — 0
KARFN . SRS =, 33, RS
Sk, K5 E 2 PIRNERE K S, FTIE 2 ot 9
FrEAR 2R o

£ MEath

1. W54

ANTERAE T 2018 —2020 4EI 5HRFE, PO
Hf5 CBERD 215 BT CRekE &0 X
FRIREEIATE I, HFHE T ARHETORE B
fREE 458 . A 2021 4F 1—6 H 555 R

gt

SIEVEEDTH, 2019 4, A FEIA I
W—RFnam 35K, HPHRHEHK 2K, 75l
R T 23 PR B AR A1 FR 2 = R M T R
SOEBRAR, WEIBFRITRRBGE A H R
SEEMHRRFAR 1%, NILEAR, Wb
—R/FAF LK, RPNV EHIR
ANFVEHE AT ZRF AT 2020 4, ARG
HIGE N F 1 KR T AR SOURER, RL
ERIN. 2021 4 1—6 HJEK, ARG I
W — T AR 1K, R =HTAF.
BE 2021 4 6 HJE, AFNGIIEHIN—H
AT 24

2019 FA T EIHMFIEH N T 7 EE
BEEK, Hor 2019 SEFHE T A W (FEE
25 M IX e ) B PR AECR X w0 45
PRI AT Ho A = A — 2 R

2. XFERE

AR, A8 FEAEFEEK, R
HRFAL; DARPRELE, FEFARK
AIARNHRREA, K EZR. FREHEL
RedE R F = FOFLE R IRIIERKR, &
KT R RSE. BHRE, N FEZRER
g

2018—2020 4, AT HBRRALIG K,
FEWEAHEK 7.93%. 2020 FE, AT TSR
Wik FAR R K 4.80%, B LAAER B
R E

K14 nE T EEMR (AL LT %)

2018 4F 2019 4F 2020 4F 2021 fE 6 H
e &/ S S S S/ g S/ di bk
HFhE= 216.07 27.05 291.68 32.86 288.04 30.96 288.96 30.22
itk 116.30 14.56 89.28 10.06 82.17 8.83 80.22 8.39
At Rk 32,01 4.01 33.46 3.77 30.33 3.26 28.83 3.01
7 20.14 2.52 122.33 13.78 125.79 13,52 124.56 13.03
EFh B 582.59 72.95 596.05 67.14 642.33 69.04 667.25 69.78
AL T e 80.49 10.08 83.89 9.45 97.89 10.52 0.00 0.00
R 0.00 0.00 0.00 0.00 0.00 0.00 51.23 5.36
FoAt A R TRt 0.00 0.00 0.00 0.00 0.00 0.00 59.00 6.17
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K R 62.68 7.85 119.22 13.43 124.23 13.35 127.23 1331
KA 259.17 32.45 210.94 23.76 215.65 23.18 223.96 23.42
ERFE 48.07 6.02 54.02 6.09 63.80 6.86 65.10 6.81
TERE TR 81.14 10.16 56.49 6.36 53.23 5.72 57.90 6.06
Fmb AR Bh 5 3.40 0.43 40.02 451 49.01 5.27 4953 5.18
BEr= B 798.66 100.00 887.73 100.00 930.37 100.00 956.21 100.00

VE: 2021 4F 6 A K, HAbRE s R E . R A e B A

TR R 28 M4 4REF M SRR

(1) Fshr
2018—2020 4F, ~wElmshTE ™ ks,
2020 fEJEEE FAER N R4 1.25%; JMah& =18
M B 4 HAMMISGR. A7 B R
2018—2020 4F, AR Hr MR EREE T %,
FEPE A T 15.94%. 2020 K, AR HRHE
& EAER R 7.96%, FE R0 H HAFILE
W5t 55 BT8R, 2w B2 i Bt 4 11.98 A2 7 FH AL
PR, FE9 TR 0 B R SO A A7
2018—2020 4, A ) HAth N USRI 3N T B,
FEWEEG T 2.66%. 2020 FJiE, 20 HAbR
Wk FAER N % 9.34%, B M IEUNHL
A T BT A SRR T (23.69 1270 « HAh
WG BRI HES 0.25 27T, THRELBIA
0.80%, TH42EEBIMK. 2 &) H A UK RS
BN, AB RN TRIAFAEASf 2 1, %o 7] 0 4 7F
A€ 5 .
2018—2020 4, ARMFIRFFEINK, 1Y
HAK 149.92%. 2019 FIE, AFFRE L
ERAMERN, EERITHEATHNEGHEE
545 10 AT R 1 b B 7 DR B K SR MG VT R
B XE R PRAN 55~ VLR B X 36 o M e s S R
FERTEL. 2020 K, AFFRE EFERIG K
2.83%. 2 FAF B E B T R AR (75.77 412.70)
IR F= M (43.40 170D R, FHoh PR A
FEBAF MARIFR LM, TR AN
56 L1 BRAN 7 o 5 T00 E BT A X
X B i 550 . A a7 5 R iR B v
% 25.81 /i 7T
(2) JERsh %=
2018—2020 4, AR ARG SN T = FUAS R4
WK, FHEEHK 5.00%. 2020 FK, AF
M B B LR IRIG K 7.77%, FEEH AT

2018 — 2020 4F42 &35 FoAt B 2k

ST ™ . KHIRGR . KA 5t [#]
SEBET . AR TR HARIERBN B MR
2018—2020 4, A W] Al it B Gl vt = 47
SRR, FEEEAK 10.28%. 2020 FE, A
A AT A A A R ARG K 16.69%,
BRI IR B A PR SR AR . Y]
I LRI A PR A A AR AT S o, A i
E TSR 4340 8.65 1270, X BT A=Y
IR PE AR (BERD B B BRA
FTINARAT Bt B BR A R s AT &
IR T B 41.38 12T, FE AN FIAREE T4
) A2 AR BB 2 A b AR B L il A W
SRS B IR BB R W AL A s SR Ak, PV
RIRFAR R4 (DURRIRR “TiREES” ) Ed
AR BRMEFE A BR 2 F X A5 47.96 14T,
AT & ik 4 R 2 B R~ 2 w9 P 7T i IR A AR
TS HAAIRA A (LR RIFR “ MY S
EN GP MTTHEANEE NSRS, Wik
AWMU NP REELT, ZESTEHTIY
SEAZFETF R B N AU . i MAEIL =8
MERTTIE . A a] gt ER ST~ A
197.11 Jiflt« A RMEN 4.46 {CTTHIPE N E 2
BERAF N HHTIHIIN, K5 KIABAL
TE R B AR I N  BRE EE A AE 5
2018—2020 4, >\ K B SR B IE K
FEWEARK 40.79%. 2020 4FJE, A KN
Wi FAE RIS K 4.20%, FEAAFIAERN
b3 B A it 00 H BT v T S RS I
H 5 5% J VTR X 6 5 P X s T Bt

v
&

2018—2020 4, A A KIABRBIRL A BT
5, 2020 FJRE _FFEREK 2.23%. &K
AL B8 43 N IR AV 3, B %t
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PNFE OKHEME 127.14 1278) « VIR HEE
BRERER AT OKEANE 48.92 1278 « ¥
ML ORTENE 13.60 1278) R MATR (K
A 21.12 1270 M35, DIBGEEZE,
2020 FHINE BTSN 15.01 12T, EEH
FER VI E B IR R, AFRS
KB TR IR A

2018—2020 4F, A [l 5E B Fralg K,
FEWEAHK 15.20%. 2020 8, 2 F [HE %
FEER ARG K 18.00%, FE R R &
LW R TR NPT e, [ e 97 2 22
B RS (5 46.99%) . LRH®E (f
34.86%) FIAFEMEE (5 14.33%) #%, Rit
THETIH 22.07 12T

2018—2020 4F, AF{EE TAERFEE T %,
FEWE A T 19.00%. 2020 FJE, AR ERT
T FAEIR RI% 5.77%, FE R E %™
FTE. 78R TR =Bk 3= 75 A A = (1 2k 13
JEIH N IR TR R I E L K B H

2018—2020 4, 2w HAhARF SN B = HF4k
WK, FHESHK 279.58%. 2020 K, A
w) HA AR B 7 P e AR R I K 22.46%, FE
RS TS HAdemsh ¥ 3
BTN EE I “ORR R EGK” 2.74 {4t
JAF S5 TAER 45.24 /L TGH F-

2021 F 6 A, w557 SVAUR BRI
K 2.78%, & FAFIRARWAK: B LR S
BErE RN Horp, nl Ak AR SR B KR D,
F W TR A 0 A HARA 28 T B 0F
BHH.

ZRRVE P51, A 2021 4 6 HJE, AF
ZIRE A1 118.90 1276, (AT HLE N
12.43%, 5ZPRBEF=HBHRIK .

%15 #RE 2021 4F 6 A KA S RF ZHRL

FARKIE R RRRE
KRR 190 | WAMBIATER THAL
o AT RED R
B 7 750 |y e MR AT
o R RGBT
sl 706 | oy g R BT
N EE S EE Tt
R 051 | 75 LHbHEATRCY R E L
TR
AR 015 | SINBIGER
At 118.90

(845 {7
HE ZREH ZRER
v 856 | {7 L%
BRI T, T4
fst T2T4 | e R
SO TR 2048 | B PHER TR

FRR IR 2 AR

3. TARLEAH
(1 Fra#ERER

R, NAMAERBIFEER, Fik
FARFTANMRES, IHERBIEE R
%,

2018—2020 4F, A Fl A E R ah FeE K,
EXE AWK 456%. 2020 fEJE, A A
B 477.81 1470, % LK 5.34%, T
FRE AR B AR AR G I # . Horr, S
WA AN HALRGE T B GkEHi) Al
KA BCRNE S & 10.33%. 52.51%. 6.26%411
8.59%.

2018—2020 4, /v SRS BE A AN HABAL 25
THARKRAZN, 75008 49.34 12501 29.91 14
JGo 2020 i, AR HARK G TR R KLk
=, 417 %95 MTNOO1” “18 Y43 MTN001”
A1 €18 My MTNO02” Kk, iR fids &KATH
B9 10 12T

2018—2020 4F, AFIEARAFH TS,
2020 %, An| AN 250.89 147G, A
JERIEAT R B o o, A "I 94 LA R SR
LA A AT 2.06 1276, 2K HIBAL
PGS VEAL N A 0% B A AR 25 A )
Ee N e SN} /NIRRT
R 2.79 1¢.7C

2018—2020 4, 2\ w]/DEE AR A o p 4l 1
K, MEHEEIEK 10.97%; 2020 4FE N 81.55
.75, B ARSI 11.04 1475

2021 4 6 H K, vl irA &R 496.32 12
I, B EAERIEK 3.87%, FEUE TEUNE 4
NFIF)E SR
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(2) ffs
HFR, NAMMEARFEERK, AKH
HE5HE, ARG A2,

2018—2020 4, AwE] ARG,
FEWE A K 11.87 %. 2020 K, A5 7l
Wi LAERIE K 4.25%; S fAa s LRI B fi
it E,

k16 o0E) RAREZEMR (F45: 2. %)

. 2018 4 2019 4¢ 2020 4¢ 2021 426 H
HH .| itk S8 e S ditk S ditk
Wzh F ik 74.24 20.53 85.81 19.77 89.22 19.71 69.65 15.14
FAfERR 9.44 261 9.32 2.15 9.86 2.18 12.37 2.69
— 4 BT AR B 26.97 7.46 35.92 8.27 35.50 7.84 12.06 2.62
E [l 287.38 79.47 348.31 80.23 363.34 80.29 390.25 84.86
KR 63.59 17.58 104.34 24.04 118.26 26.13 131.91 28.68
iS5 83.10 22.98 98.55 22.70 106.51 2353 120.01 26.10
KRR (&1 131.65 36.41 133.86 30.83 130.16 28.76 129.90 28.25
il Jet 361.62 100.00 434.12 100.00 452,55 100.00 459.90 100.00

TR IR 8] F I IRE A S RA

2018—2020 4F, A mEsh GG K,
R E A K 9.63%. 2020 4FJE, A TSR
B EAFRIEK 3.97%.

2018—2020 4, /vl jE I s s K,
FEWEAHK 2.20%. 2020 ), 275 IS
B AR K 5.84%, HE(E SR 2.91 1470
{RIEE K 6.95 127

2018—2020 4, N EIAAERS)
R IK, FHE MK 14.72%. 2020 4
&, — A BRI AR B TR EAR R R B
1.16%, H—4F N 2RI 16.95 1470,
4 P B I B A 5 25 15.30 42 0 A —4E py 21 1]
(KR AT K 3.25 12 TCHI R o

2018—2020 4, A wldEmsh sk,
EWEAK 12.44%. 2020 4E)E, AR AERS)
i AR RN K: 4.31%, 325 R KM ZOR R
{738 BT 3

2018—2020 4F, AwlKEEREFSUEK,
EBE A K 36.38%. 2020 4FE, A KB
o EAERRK 13.34%; A8 —ERN B K
W ERAE N, 15 AR 12.93 1276 HRFHHfE R
89.07 1476 {RIUEE K 33.22 147G,

2018—2020 4F, 2w NATiZFRFEIEK,
FERE K 13.21%. 2020 £, A NAHE
HE FARIRIG K 8.08%, FEAKAT “20 Ny
PPNOOL” “20 3% 017 “20 JI| 295 #% ¥

ZRO01” “20 JI>4yft ZR0O02” “20 JI[%
LU ZR003” Fl1 “20 JI[ 6y #% 5% ZR004” P,

2018—2020 4, A Al KIAMNATR CHI1F) 3K
)N, R AT 0.57%. 2020 FJE, A
KHIRAT R (Brih) B EFR R 2.76%, Hr
B L INAT R 28.45 1270 KIANATREZNA
A R A AR A S Ho A S R S A B R Bk 4
PN T H 3 DX e TH 5 R P X s T H 4
UM D95 0% 45, T BUSLAS 3k 5 2 4 =) 74z
Sttt 2 L 00 H BTSRRI 1) B 4 AR5 A F
KIARAT A B KB S %5

2021 4F 6 HJE, A F SR Ea R
K 1.62%; ffiRgi i FERABEA K,

A B4 710, 2018—2021 4 6 HIE, 2
AR S AR S K, S5M ALK IS A E . A
s TebrkE, 2018—2021 4F 6 HE, A#%
PR AR AR L) BT, K
555 TEAA L F R B 1T, 2 A BE AR5 55 7 4H —
M. #Z 2021 4F 6 HJK, AR RATHIKEAR SR
BB 29.91 1270, KB EETEN, LA
B bl v I A

217 DR EAFEFEN (F42: L. %)

www.lhratings.com

B 2018 4E | 20194F | 20204 | 20214
J& J& J& 6 A&
A% 37.74 46.83 46.99 31.04
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AR 278.10 339.68 362.73 373.12
ok 45.28 48.90 48.64 48.10
e iea
38.89 42.82 43.15 42,91
et
KI5 A
4 2 i 40.
A 35.48 39.23 39.79 0.80

FAPRIR: F IR Fo 5] R

H B AR S5 77 1HT, 2022 1 2023 4
o8 ) B A 55 AR 43 31 298 50.20 42761 34.01
1078, A E AR,

4. ZFfe

2018 - 2020 4, &) BABANFFLEH K,
BB e 2 ETBRKF, A8 HRBEHE
FoM B, A S A Tl B A 8] F) B AT
KK

2018—2020 4, ARVEMMRARRELIGK,
EREAMEK 19.67%; BN RAFELE K
17.22%, IGHRERAS T &N .

%18 »EABARAEN (a2

TH 20184F | 20194F | 2020 4F io_zé ?
ERIALON 40.38 53.78 57.83 34.16
El A 31.79 43.90 43.68 26.79
GElsE 14.22 14.17 14.71 7.64
HAtias 8.11 9.73 7.55 0.97
f&aLieni 14.61 17.02 18.98 9.27
FE A 16.48 21.32 2431 9.60

ﬁ%f/g;'ﬂi 19.84 17.28 23.06 20.46
B ?ﬁﬁ%ﬁ*ﬁi 361 3.77 387
i {ﬁ’;gﬁ%}: 3.52 4.47 4.76

FHRR: AAMGIE, BoTER

M A2 &, 2018—2020 4, 2w
WA K. 2020 4F, A F 2B 1
K 3.78%, LI HER A (4 29.93%) Ftt 45 2 H
(15 56.99%) A, 2020 4, 2\ F) WIE 2R
N 25.44%, [AILGNFE 0.92 AN 7 .

2018—2020 4, A wH|HNESHREELIGK,
SRR AR 21.45%,

2018—2020 4F, 2w HAmS &5 75 70l #H >4 T
R SR 49.21%. 45.64%F1 31.06%, FH &

T M BRAN 5 B AN A 528V 45 # B 2 TR 34,
N F B ES 3 A 24 TR E S B 88.65%-
79.83%7F1 78.07%, ¥JF TR HFFA VN EE K
SRR RS

MEFIGE S1TebRE, 2018—2020 4E, A+
BV A R F) LT, B AU 38 R A

2021 4 1—6 H, Aw|SEHENIIA 34.16
.76, FMMT 2020 F44F 59.07%, FliE DA
9.60 127

5. WA RSH

2018 - 2020 4, 28] PN E R 457,
BEFENERERAITES, BEFDALER
ERGAABRE, MENS R B FiLRGLS
528, N BE—EHBREEXR.

ZENEEN T, 2018—2020 4, AFLE
TESI G IMANFREEIG K, T3 E A3 K 10.99%,
FEREA TEEW ISR NN K 3k
AN R, ZEEshIERHEIEK, F
BIE AR 14.94%, EENEEWSI &R
FAEFRFR . 2018—2020 4F, AFLEED)
L&A sl o

MU\ SR A, 2018—2020 4, /AT
AN A Frig s, W SEHLR =4

(19 NFAREREHL (B2 12T %)

HH 2018 4% | 20194 | 2020 4 io_zégz
AR T2 h T 225
SEWAREAN | o106 | g265 | 8359 | 5671
N
B
EEER S 5897 | 8453 | 7792 | 7165
Mt
SEFENARRE 888 | -1.89 568 | -14.94
N
IR i N’
BEGEAIERAN | 675 | 6180 | 6937 | 1426
ZNs
VRS h FlI A 2
BTRA LS 6855 | 6480 | 7142 | 1865
NS
HETER A IE 58 | 300 | -205| -439
ezl
B YR ST i vy
R RN 69.78 | 5481 | 8759 | 5781
ZNis
e —
BYHARIEMRI | 2715 | g076 | o671 | 4526
Mt
BHEHAEME 735 | 2505 | -911 | 1255
T
R o 10286 | 9423 | 11174 | 9346

FoAbRR: N MAIRE, BA T HE
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KRGS 710, 2018—2020 4, AFKE
EAMERMANESIEK, FHEEEK 5.17%,
T BB S AT B H & 05 4 Wi m T H
Bt G B [ BV AN 4 R AL 2 VA [RS8 7% 5 4
FEA VTN 2 RS AR U R I B IR 45 - T
W, |EES AR B S K, FEEK
2.07%, FE WG & T, TR =S5 A
PB4 T0E 08 AT RO BLA: « T SEER A 7= i
TR ST 4245, 2018—2020 4E, AT
£ 8 RN b b IREEE JIE Eo Uy AW S/ T awb L2 SR
W

BB, 2018—2020 F, AA|ER
TEANIME RN BIGK, FHEEHEK 12.04%.
ATV E TS SILA RN 3 BN A J IR B
JBE AR AR BT HRAT A KR R AT 55 T TIN5
BEUENP MBS K, FHEEHEK
11.97%, %R iESHIE R H A FEEE 65 K&
FIEL S ECBA . A B I 2 T R B
L. 2018—2020 4, AR ETIENIME
it R B EOK .

2021 £ 1—6 H, ARG EHNAETES)
LA IR R, 2B IS S I & L RN o

6. 12

OB BT R S IRTR, KB
3%, &R NG REBRTREWE, FHABMLA
HBARK =, BFERBIFPNTBIEE X
¥, A8 FMMET A IREE,

MET A RE J14R b E, 2018—2020 4F,
A F RN RPN, HE) LR R TR,
2021 F 6 HJK ERFRFRIR 2020 F2)EIA Fr b
Tt.2021 5 6 HIK, Ar| L& A6 5% oA 2.59
5o A a IR RE TR 5 .

£20 N SEARAE A AR IE L

TH 20184F | 20194F | 2020 4¢ Z%Z}f
yEE i YA
B (%) 291.06 | 339.90 | 32284 | 414.88
HEHLLE (%) 26393 | 197.35 | 18185 | 236.04
iﬂﬁ%ﬁ(ﬁ{)ﬁ%tﬁ 3.08 191 175 259
KHEBIRE AR

ERKIE AITFRRE
EBITDA (12 3025 | 3494 | 3838
Jt)
EBITDA 5. £%
P 1.69 2.27 2.24
e
/EBITDA (%) 9.19 9.72 945

FATRIR: BATATARIE N 8) FiHRE Fo M S 3R R

MG RE 1iR bR A, 2018—2020 4,
/N7 EBITDA Rpa:iK, EBITDA FE % H0f1
ARG SSIEBITDA Hish BT, AR KGR
FEVAESES

B2 2021 F 6 HIK, AFDXIMERRES
11 121.30 1270, HLREEERA 24.44%, Hrp, 4
PRl 28 TE B0 SRR R0 54.53 42,70, HARAR
R A% 66.77 /27T

N A FEARMY S5 FE AR AL B SE . ML
T 52 S b SRR M N A LR AR Y A
FRIAEE /N o 2 T RN ZME LR 55K HX
1) S AR CRAE il 32 B2 % P SR BBl = KR Bl
HCH S A 15 F AR AR, X B 3 7 B AR
AFRMME IR #% 2021 6 AR, &
A LRME 55 R ORAUEE RN 3.36%, FHIRAEE
R TR KT BRI LR 41, A F RS R
L3N EA AR e AL, AP EE IR,
F BN FIEAE B R, 1Tk % X A A P
B o A FDN AMBLRRIEAECR, LRSS
B, AEE— I BRI .

A& 21 ARZE 2021 % 6 A KA sk (R Adefkik
%) HoL (A% AL5L)

BREH | AREL | BRI

pagnaas | O 5 -
Nk GEMD ERis S 050 | 2008/3/21 | 2028/3/30
BRPTAE 2] 057 | 2006/12/19 | 2026/12/18
E“"ﬂéz&ﬁg HIRTE 236 | 2011/1/10 | 2030/12/20
124 | 2019/811 | 2024/8/1
PN RN 238 | 2020/6/19 | 2028/6/18
JEATIRBTE AT 1.25 | 2021/6/29 | 2029/6/17

0.05 | 2021/6/24 2024/3/20

FHIELE (ERD A

5.99 | 2020/9/11 | 2028/9/11
RFAEA ]

YIHIPIL B0 Be 1%

o 11.68 | 2015/11/17 | 2032/11/13
PATIRA ]

0.96 | 2016/12/31 2028/1/1
1.50 | 2020/6/29 2025/6/29
4.92 | 2019/9/20 | 2021/12/12

I £ A
AT
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EARKIE R IR

U T R v e 11.88 | 2015/9/10 | 2032/9/9
ARAF 7.87 | 2019/9/6 2025/5/24
@“'ﬁﬁ;ﬁmﬁﬁ 0.50 | 2018/11/20 | 2021/11/20
P "*?;2{2”3 o 0.50 | 2018/11/20 | 2021/11/20
@g;{’g@;’iﬁjﬁ? o 3.01 | 2017/9/1 | 2040/8/31
U 13 4 8 26 R i 0.76 | 2010/3/3 | 2028/10/25
fEAF 0.17 | 2013/4/19 | 2023/4/18
Ji mﬁglﬁzﬁ%@ HIRTE 8.71 | 2019/10/30 | 2049/10/30

&t 66.77

A 2021 F 6 HIE, A& 2R
ITPRAEHE 390.47 147G, A fF B4 E v 195.91
{¢.76, 05 a) AR IR IE i .

7. FoE) WS Hr

AE ENEERRT TG, Fad T
B B EARGER., N K ER SR TE
O8] Fa B F 8], BR8] RATAKTERAK, 42842
e 3%,

AR EHTEHENFAREZ, FEWSHS
TARIEE AT T A A EEEATH T AR5
A HEABRFINF AR & B ST,
B I RO

2020 EJE, BEA R B A 502.87 47T,
B AERIEK 4.42%. Hrp, Rshd%ErE 75.50 14
JG, AERBNTE = 427.37 47T

2020 %, BEA R A #E A &9 369.49 14
JG, B EEREK 2.58%. 2020 fEJK, BEAF] 7
TSN 133.37 147, B EAFRIEK 9.88%. H
o, sl 29.78 127, R BN R 103.60 12
JGo 2020 FJK, BEAR G HGIERN 26.52%,
#2019 AR 1.32 AN H 43 s UK
2020 )%, BEA T EEINES A 1.02 £,
T B Re S5

2020 4, BEARIENICAHN 0.20 127G, F)
TESAUN 17.44 1070, FERAHRFE K.

2021 4 6 H K, BEA W™ LT 517.40 14
JC, T EREE N 374.87 1478, it i 142.54
fe.70; BFAFIGE =% 27.55%; Al
99.24 10,70, &5 AL ELER 20.93% . 2021

HF1—6 H, BEAFEERN 0.09 1275, FIiE M8
A 5.93 1270, IR 8.20 /47T

I\ &g

O F A P T i B PR 3k T At it v
B A B P A, R YT I AR
o o A A, T R ORFF AT BN T UM )
(VISR

on ) 5E AR B I H [ oL — i, 7R
SR BRI B R B A B &5
s 770 23 FRAR R G5 A5 M T 2 X
[ SR KA B R K AL B 55 X A7 28 T AF 34 B 42
DA FEAT BORIAR AR BB, RSN A7
B R A ARG B BB, TR B 4L
Ifo AT IR SEIEAC, IR DI 2,
BARGS U ARSI Z E L E
DU, 9o mlt KA E IR B s s HAt A &t
AN B R X 2 7] A R DR OK

W8 T Sk T S AR R A DA K A ]
N AR SR AN A e 5 24 w0 35 A RGBT
J&o A BARR A R PR B ONRRE -

EREVH, G BHE VN A R EARRIIE
UL ARAR -
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Biff 1-1  #(ZE 2021 £F 6 AR A RIRNEGHE

PN EA G B E R RS VU1 M BT
90% 10%

3 T M T TR

FAE IR A8 R

itk 1-2 & ZE 2021 £F 6 BIRAFLALAZEHME

PO T A B e E TR B 2

. TE
h A
R
EHELRH N
g

i

FoAPR IR AN E) R4
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China Lianhe Credit Rating Co.,Ltd. FARKEZ AR IS
M 13 BIE 2021 & 6 BRAAA DA EEN—RFARNE
1 YT B Ak B BT BR A i 387378.61 100.00 100.00
2 PPN G JE 2R 5 A R A F] J525: e 5454.85 100.00 100.00
3 PP B EAE R A 7 LN |4 500.00 100.00 100.00
4 PPN T Al AR AE G TR A ) LR 122240.38 47.01 47.01
5 PN TN R AR A FR A F £ 45t 85000.00 100.00 100.00
6 PPN TN B B FR A F] il 3150.00 100.00 100.00
7 VAR SRS PR A A AH 11793.95 42.11 42.11
8 PNTINYTKSS (EERD BHEIRAF A H 85971.00 66.81 66.81
9 VPN TIT N I PR BT AR A BR A 7] W 30000.00 100.00 100.00
10 PPN TV RH DX /NE T 3 I 4 BR 2 7 &b 86900.00 69.26 69.26
1 PN TR B TR A i A PR A ] i 8000.00 80.00 80.00
12 PN T B R R & E B BR AR s 10000.00 100.00 100.00
13 VN T SR IR IR KA BR A 7] R R 30000.00 90.00 90.00
14 PN TR A L SR e G R S A F AR 5000.00 100.00 100.00
15 PPN T KR A TR A F] EH 12480.00 55.00 55.00
16 PN TH A @ T AR A A T 8410.00 70.00 70.00
17 YT Xy AL A A BR A A &b 17000.00 100.00 100.00
18 PPN TN L AR B R A 7] R 5000.00 100.00 100.00
19 %J~l~l%ﬁﬁ¢kﬁ&%§ﬁ%ﬁ%ﬁkﬁﬂ CHE i 1500000.00 80.04 80.04
20 W"\Iﬁﬁ%bﬁ%ﬂiﬁiﬁﬁgﬁéwﬁﬂ S e 125700.00 100.00 100.00
21 P T RREHE R A fEEEAR 17000.00 60.59 60.59
22 YN TV R T X A R A PR ST A F B 239317.08 100.00 100.00
23 PN TR S A FRA 7] RS 10000.00 100.00 100.00
24 PPN T S R i R R A R AR AR BR A 7] il 100000.00 91.00 91.00

wl

; I

P
P =0

I~ 1

&, TERBOIEN )T HEER L R T B ALY, AR R e R AT H
o 8) B S F 0 T % AR A AR R I A R 8] Fe i N 08 S I K AR TR ) AR SR PR AR
wHAL R

W NS AT B B BRI 5 TR AR —
F R AR A BT B BT F A R AT T AL
B, WIEFHMANNEESHFEE; PHNTXFRCIREEETFRARNINELANIG=ZHTFTAE, TAK
FHRR: A5 BRAE
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Bt 2-1 EZMSBUERRIERR (4402

5 H | o184 | 20194 | 20204 | 202146 A

W% B aE

WM& Lo 116.34 89.32 82.34 80.39
PR (2o 798.66 887.73 930.37 956.21
FrE#ENE (270 437.04 453.60 477.81 496.32
B (2ot 37.74 46.83 46.99 31.04
KIS (270 240.36 292.85 315.74 342.08
RS (2ot 278.10 339.68 362.73 373.12
BN (a7 40.38 53.78 57.83 34.16
FlESH (270 16.48 21.32 24.31 9.60
EBITDA (1Z78) 30.25 34.94 38.38 -
ZEERN SR (LD 8.88 -1.89 5.68 -14.94
W% e

BEBRUR RS (B0 4,18 3.84 3.50 -
LA A (O 1.69 0.62 0.35 -
SRR (DO 0.05 0.06 0.06 -
AU (%) 102.86 94.23 111.74 93.46
B FNER (%) 19.84 17.28 23.06 20.46
MEAR R (%) 3.61 3.77 3.87 -
B E (%) 3.52 4.47 476 -
KIS A (%) 35.48 39.23 39.79 40.80
EEHISEAEEE (%) 38.89 42.82 43.15 42.91
wrE U (%) 45.28 48.90 48.64 48.10
MBIER (%) 291.06 339.90 322.84 414.88
HELE (%) 263.93 197.35 181.85 236.04
LEIERA ARG (%) 11.96 -2.20 6.36 -
MEFMFHLL (B 3.08 1.91 1.75 2.59
EBITDA FIEA5%0 (i 1.69 2.27 2.24 -
AR SSIEBITDA (f%) 9.19 9.72 9.45 -

E: 1l REZRWARANER; 2. AMREBEMRE AR P A EFSNONERFTEZE, KPEAHF A EFSANKIFSZE; 3. 2021 5
1—6 A M # 3 A %% it
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FARKIGE R IR

Mt 2-2 FEWMSZEIELIEFR (23430

5 H | 2018% 2019 4F 20204F | 202146 A

W% HiE

MELRHE™ Lo 13.18 7.54 15.36 17.86
PR (2o 474.63 481.58 502.87 517.40
FrE#ENE (7o) 352.31 360.20 369.49 374.87
A5 (270 18.55 13.99 15.02 2.91
KA (2o 67.81 61.12 79.83 96.33
RS (o0 86.35 75.11 94.85 99.24
BN (2o 0.09 0.22 0.20 0.09
FlESH (270 11.71 15.16 17.44 5.93
EBITDA (fZ78) / / / -
ZEESFRER 20 3.88 -1.45 1.26 0.66
W% e

BB IRE (VO - - - -
LA R (O - 0.02 0.01 -
SRR (DO 0.00 0.00 0.00 -
AU (%) 108.62 104.71 140.90 83.97
ENLFER (%) -66.30 31.65 5.41 -10.82
MEARWER (%) / / / -
B E (%) 3.32 4.21 471 -
KIS H A EE (%) 16.14 1451 17.77 20.44
EEFISEAEEE (%) 19.68 17.25 20.43 20.93
B (%) 25.77 25.21 26.52 27.55
MBIE (%) 209.63 171.49 253.56 356.03
HEIELR (%) 209.63 143.28 218.66 308.99
LEIERA ARG (%) 11.67 -4.09 4.23 -
MEFIFHLL (B 0.71 0.54 1.02 6.13
EBITDA FIEA5%0 (5 / / / -
A ERFSSIEBITDA (ff) / / / -

E: 1 BREAWAEANER; 2. B3 2021 5 1-6 AME#4EA 2T, 3. BE03 M REAAMENL AT EANLTAAH18 L0k,

EBITDA AAf % 547 Kok it F;

5. R A8 A BAR

www.lhratings.com

28

AR L |

e\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

FARKIGE R IR

BifF 3 EEWSZEARHELR

AR IR HEAR
B IEHR
BB PER A KR
FRPHER KR | (D) 2 R BKS= CRIB- B [ E1=100%

EOVES SR

A S R AR R

(2) n 4R WEF=[(ABMHT n )N (LU(n-1)) -1]<100%

SEWEIER
B BTRUR e RB | BN G328 RSO R 3+-T- 35 SRR
T DR R A | EE AP 277 B4
S A R | EDIYON P E B A
Bl | SR SROEST SSUCRIIBL G E LI <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
BRI | CEMYN-EN A B KD TENEIN <100%
RS EEHIIRIT

N

L R

\g

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

frE Pl iish it

LB S LB TR AU ) A T <100%

Pl JE 151 55t

LB 1 161 55

T Bl RT =1 M B+ 58 5 PE R 0 7 + BUSCRAE
FEL I 5 55 = 0 K+ 52 5 M < R A7 A5+ — 6 P B (0 AR IR 30 1 o+ A SR Al
KIS =R+ DA 7
SHR S =R S5+ K I 55

EBITDA=F & 41+ % F 4L 7

S+ E B 3 TH + A

AR S =B AR B S+ 2 A RS S H
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it 4-1 ERKHIGERFRREREIX

RGBS ERRIIGE A SEY N =F, 58N AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZ, CCCZ (&) LLNEEGSL, B MEMEHATH “+7 “=7 K57
T, FoRmE BRI T A I RR:
ERSLEE HX
AAA BEIEA S5 M RE TR, FEARAZ A FIZBFIEE AR, 120 R AR A
AA LIRSS RE RS, ZARIZFF BT K, HELA KGR
A BEEMSS RE TR, B ARG GER SR, 24 KU R
BBB PEIRARSS RS — M, ARG BEAR B IAER, B4 R —
BB B RESITS, ARG TSR MR R, EL R
B BT I e JTBOR RIS T RAF I BEREE, B2 KUK R
ccc PEIEAT 55 IO RE IR E MO T RPN PR SR, 120 KRR =
cc FER = B A AT SRAF R B, BEAR BELRALE 43805 55
C AReEIE 55
it 4-2 FRREBRERHE SN
ey VAT VPR B (5 P SR R R — 4R 2 A5 A 7 R A AT REREIVEAN o BRE BEAE PP B 5
‘XﬁWF=
WHERERE EPe

e FFERZAMER, ARG SRR REMEECK

FasE EFARBURERE , ARRORFFAF I ST AT RERE TR

i FAERZ ARBIER, RRAEHEZORRA AT RETERCR

K FPPRH IR R 2 M AR VAL, RORE ST BT BRR e AL
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B FAT A AN TR ) 2 F
AR S E P P P e

R AF S B RO 15 W 12 47 ol S5 K0T, Ik 2 V(R M 717 2408 S A
B2 015 P50 R OO A RS BRI PR, BRI PP 0 TR PR s R
PP

PP 15 X608 5 P R ) I 2 5 BRSBTS LR TR, N SR
SHER. Y T B AT IR R VR A TR, R AT R (3 2 A

R EEME R BRI, 3 13 7 BB B AT IR 2 ] L S IR S Bk 15 B A5 T SR A S Bkt

WA A5 B R 3 D) SRV 7 M 117 % o B AR A BR 2 ] 1 2278 8 BRUIR UL A A 275 34
BEAEAR G, WL T M BB R A IR =] B AR, BRI AE B B
AIRERHE F SR AR RO R S TN, BR & SRS R iO F IUEAT D B &, KXz
FHIGEAT /0T, HE iR B (S I IELas R

AR T % YT BB AR BT BR 2 R ASRE S SR LRI PP Bk}, 3 SUB & B35 ToiEN
{5 FH S R A R DU P, RGBS W] A IR 4L

BRE TS RARIR T NN 59 H N e s SR A IR A mI B AR, IR IS 2R [
Iy e LR R P AR T AN AE R o RS BEARRE FEAH SO RE 00 B 30 e R BB VP91 75 A
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WF SR TEA

1 RSBSOS BRI, RGBSR RPN NG E S B8 HERAA;
SAAUE R, AEXE RN AT EMAE S, HASH TR ARESCR SN &

2. HRE BHE XS AR B BRI SOSetk . HER PR A SE B A AR ORAIE s AR PP A,
LI W B A A5 5 T A R A5 BN BRI 00 R R R I RTIE ML, ARG sRRd s JIF Ak
HARGANWEE . W& RSB 3B i

3. KA BHE RN PPREE R T LA, 3. &b SRR .

4. WREBASASHEME TS CRAEHUABEE A ARG E D DA & B A5 RO
PR, W ZAE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
R SR BLAR SR =5 P LE AT A Ja SRR H 5T

5. ARA] A FH A5 PR AN 75 AU R A ORI 5 AH 5 H B 2%k
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