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RYE (VU148 2024 FEUFE B ATF TAEELERE ), 2024 4, W)IEEERLRANEE ENATFEIUER 1.7 IR AEATEF
A 3177.90 i, SSEATEULTT 4618.80 Fifh . ATEIEM 46.34 it AFURBIBUME B A TT HITE 38404 1, FLp3E 58 37881 1.

EHPREE, PU)A B E AL S (DU 25 R R W ARSI %), BORE A A L TR AR, Bl
AR (5 FH W R B . T 5 35 FH R B B AR R A THIHE I IBUSS WS I RVE B B A THT A B ST (5 BB R A5
TEFRMLE . AR JEAZ = S 25 3. (DU )14 2023 FEAL 2305 A R TAEZE ) faHh, NSRS M B AR 2 15
SROASAZ G BRI, R AIRYE “XUATR” A A3 P AR AN AR s P S P I . RaME G
BEE TAE: sl i AURAME AR R RN “E557 TI/E: 0 “E5+7 MAYS: MR EERRS 1S ®
WS FH R R s Inaisds S A 80 .

TEALASEMER AT, MRS EEMHEEI TS REMET D FERMEETFEMEBEELE, mikagttoEmE
BC—akm @, MG RGN, IR RIUIT RGN, By LGz AR Inam ) e s AE RS, H g X HE R BOR
R BEABRAE R RV L, RRECGHE WA T AME G BANT B, sttt 25— @ik,

WURTIE SR 2% 75 T, DY) 388 3 2 S DU 148 BURFRIG I o 158 R A AR DG BE « 58 BURF R H SRR AE SR 1576, 8 W BURE
KW TAEI P Raft BER AT T 7 RSy kmti. 2021 45, WU KA (PU)IA BUMIE IR S & #IMEY QIR (2021) 15 5), %t
S8 BURFIE SR S5 06 S AR R AR A TSR 28 B 5 B 3 T SE TR AN GO 3L S8y AR A s B BRI 5T 5%
HEAT O, BRTHEURE SRS 1 TAERER . dhdh, PO KA (O T REUR R TR H SRIEHAT & HEA SR I a0 O
F(2020) 3 5. VU BUGFRIGIT H B HCRIGE EEAT /M) ONIEL (2021) 8 5) K (< T Lk BURF R I L 57 38 25 388 1)
OUAEE (2022) 15 ZE30fF, AP0 BEEBUR R LA K4 = AR .

WA DT, DY A8 A2 D7 TR ORI FE D . — R I O IR G0 %5, s b S I Ol B 1, 46 i K A 95 1O WA
T PRIE . —R R TS B FE S, DU BT 2022 R4 (OG- — 2D R A0 T A B ) P o ) S o L), e T STt T35
GURUEH, SRUTUELAR . =2 em U BURS], EIBGTEW . WP XIS K e 5T BRI EOCR, 8RR AR
FIRMERE ST DR SEEMITBUAR, @@ etk RE S AEBUNEE R R TS NSRI Be il L AMBOR PR, UBUG 5] &
SR, WEEGMA MCHF SLELTF RIS NSRS EERA R, MKy B S ik 2@, oI 8 el
DX o IR P AT B AR ) S 7 T O RS- IRAC S, DY) 1148 O W O FE 3k — 20 58 3

BT, 2015 SELISR, DU NFITEE WBOR IG5 EE, BIVEBUR 65T XU, Sefa Bk (DY) BUR I 51 95 8 215
) QIR (2015) 3 5) CPUNAEBUMPEGT S KGR S B TIE) IFRE (2017) 91 5) Al (ST BE— 5 INsRBURy £ 5 Mk 5t
EEIERD N (2017) 10 5D 55— REICAF. [N, PU)IEESEBON 5195 B EL DT, R0 g BUR 195 IRAT, A3 i B
o KT R AT RRS I BUF 2 i B AL s AL G R AR A I G54, e R H R B, Sl LR IR A A i A B
HUI, St Bt M P S0 IR 51 95 UL HE T PP A% . FUE AN SUAC B, BURAS Z AR 51 55 A HEREBUR 51 9515 B AT
TR ST AR B O A . IR VY A BV D . AR GEE T 55 R PR 1 DR

B, MBI

T ct

[

0N — A BERARFERPIER, BURFEESBASY)|EMBON KT IR, {5+ Hl k32 55 ™ f 747 15 & A
RECRE A — AT . WIEEANTEEREBX EEEN, EEREHNTRBUFIRFAEKR, 3T XM BU H 4
&R B AR

T B

HET®RESATR IR, A Wy B BU2 5 ATBUAR . diT “ BT PR — 5" TN, AR, o E I s
TG B (FUER) Sl 7 SRATH T B A SCYE R 1 A8 28 A AR DA 45 G I OISOV R A8 BURF IR, 550 4 BURF AL
TYBRGE, WEER, HAEMBTE . RE, BB, LOBREHHE. RelE, GUrEESIm, hE 2B EEN B %
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(1D FREM)IIERARIZY

Hh R 5 D 148 BTSN ) 23 DL 1994 45 SEAT ) 23 Bl I B BRAR B D A LSO 23 v SRERURT [ SE MO« 37 BURT [ SE WA N
Arh BT 5 307 BUF LN o o, i e N AE R, Moo AT B BB, T2, DRI BB, BRER. BREL.
AT« A A SR AL P SN B CBEE AL P Bl MIEASR T 4E @ Bl 55, M7 EE N EARE LR, S
THAE IR, SRR R VOB, BB, B3R, ERREL, EAERL, B RS RIRL, RBL RHURERL, ARBIRAGE; ik
77 SN E R VAR NFTABE, b b T A BAAS NFT B, i 5175 4% 60:40 HIELH] 7355, 2016 4
5 AATHHEATE BSO8R G, HEBL R R 584 50%F S0%IELEI 5, VU1 FARBERD e E LB AR I E B

(2) ERBIAHER

PO Ve b E PR X By, TR A REBUFRERS TN IR K. RS (ST IU)1148 2022 —2024 E48 kIR
Y, 2022—2024 4, PN S I3RS EGAMIIRN 6522.41 127G 6907.70 1Z7GH1 7306.58 127G VU4 — M A SETRE IR 2%
AN A — PR L B SO ATIRON (B B, 2022 —2024 4 BRI LEE 730309 92.62% 91.91%F11 91.08% .

B 2« WU IRAT LA L (AL 278D

iH 2022 £ 2023 4¢ 2024 £
—RRASTE: AN 6484.33 6860.76 6797.75
i iR SENLON 6005.68 6305.84 6191.45
YRITE T SENLION 478.65 554.92 606.30
BORFSEESTRE: EGAMRA 36.35 4521 507.11
HEBREZLERHE: AN 1.73 1.73 1.72
AiJr 6522.41 6907.70 7306.58

e NSES AT AR AH] FLN I
PORBRIE: 2022—2024 4E)Y) \m mfu AR A FIAE R M

o 75 W B ST 1R

HRAE 2022 —2024 VY1148 48 PR SR S MR D » DU )148 A OO /32 i v 2 A — A L TR WSO /SO
WU PRGN /S H B THFI A BEAR BN/ S St

K 3« PUIE W BUGCRI G OL CRRAL: 278)

TH 2022 £ 2023 £F 2024 48

R AIEE R B 14703.24 16356.20 16502.96
BUF MRS BT 8506.15 8514.99 9202.88
[ A AL ST 184.61 195.71 223.26

TABUN BT 23394.00 25066.90 25929.11
TR AFERU S R 13631.13 14872.74 15108.59
BRI 4 3 it 7691.33 7748.11 8400.62
[ A AR S it 154.61 175.94 201.27

JABT H T 21477.07 22796.79 23710.47

INEE S EG R R TN

P 2022—2024 DU )14 B RS S

MUK GERIRTE, 2022—2024 4F, DU BRI CA— A LTSRN N E, — A FEHUE NS T8 D1 & T BN &
THR I LRI 60%. 2024 4F, PUNIA BN B, —BAIETE RN S BUF RS RN ST E G TEAZE RN L
it 5 A 63.65% 35.49%F11 0.86% .
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B 4« TUIE RV BURNBIHER CRAL: 27T

iH 2022 4 2023 48 2024 4

— R\ >
1'( 1’351‘??;%%%3 6+1.741.8) 14703.24 16356.20 16502.96
1'(111’(1%%1‘*.\1%?%:”&}\ 4880.55 5529.09 5635.60
1.1.1 Bifitdle N 3151.43 3700.90 3601.04
1.1.2 JEBIRN 1729.12 1828.19 2034.56
1.2 EZahEigN 6484.33 6860.76 6797.75
1.3 RSN 1189.09 1423.07 1064.29
1.4 FAEZRIN 666.15 1072.11 1483.46
1.5 FANBE 4 735.30 617.61 570.99
1.6 IR I 33.25 33.39 33.47
1.7 S TSAS B T A 4 714.49 820.17 903.86
2%8)1ﬁ$§ﬁﬁﬁ%iié’#ﬁ? CERpEA R — M LARgh 0.09 0.00 13.56
2(;‘?‘5 Eiﬁi’g‘gﬁ 8506.15 8514.99 9202.88
2.1 BUMPERE S TR U 4780.49 4515.73 3761.24
2.1.1 HA L AL RSN 4281.00 3951.58 3182.73
2.1.2 Bl AL B AL £ 2R U 148.77 130.06 100.35
2.2 BN 36.35 4521 507.11
2.3 fiEgln 2688.88 3051.25 4017.51
2.4 BRI CERERFRBE LI EFELR) 879.32 814.82 779.37
2.5 WABE 4 121.11 87.98 137.65
3. EERALERAN LI 184.61 195.71 223.26
4. HLREEESEAN 5862.43 6413.07 6827.39
BN (1+2+3) 23394.00 25066.90 25929.11

e IS o A TR AR R 2 R HNIE R
ERIRUR: 2022—2024 40U 114545 9 e SEAR 55 FIAR G & b

2024 4, PU)I1AE — B AILTE N /GDP ¥ 8.71%, fE4FE&H (HiET. AR dEEKHA S 19 60, LT rhikr.

2022—2024 4, VYA BCECH BRI K, FHEAIEK 5.07%. NZHEEMSRE, 2022—2024 45, PU)IE B H S
T — A ETE ST AT AT, — AR S SRV )1 A W BGE ST  E) & BRI 60%.

NS T A5 I S 2022 —2024 P01 44 T U IS 45 4% - BRZE 2024 K, TU)IE — A LTSI E& 454 1394.38 147,
BUR S & TSR K45 4% 802.26 1476, P18 A BTG 58 I il KL IT o

(D) —BAXETEWZELR

2022—2024 4, Y1148 — A LT B4 B 14703.24 1278 16356.20 14761 16502.96 12,70, 2022—2024 4E, PUJI|
B AFETREW A5 4880.55 4470 5529.09 12701 5635.60 127G, FHEEMK 7.46%. S54E ALY (EiET. HIBKD
ARG, DU — R A ST IR A BT BT, 2024 SF— M ASETERAEN T4 31 M (BET. BERXD 157
7o 2024 48, DY) —H A SRR AT E BN 6797.75 1276, B AERAE TR, RSN 1064.29 1278, B 4EA4 B
TR

U112 — M A FETRE N DABISORN N S 2022—2024 48, PO I BN 50 51 3151.43 125 3700.90 12761 3601.04 12
TG, WEIMEK, FEHEAHK 6.90%, BN DB 64.57%. 66.94%F1 63.90%. VU114 TARBIF BRI TR,
SARIA L E B R DU AR BIIRN B B BRI (572 BN LI 1T R I FR T Bk
ANHI, 2022—2024 4E23 508 1729.12 276 1828.19 {ZTCHI 2034.56 1278, FEXE AWK 8.47%, TEREARE (K) A4
{5 NI e R BT I
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2022—2024 4, PUNE— AT SCH B RFEE K, R AIEK 5.28%. WHCRE, PUIE — B AFLTUHE 2 H DL
BCH . SRR S RO AR S H A — A LIRS N E, 2024 4F BRI H A 8571.89 /476, 15
— WA FETR S AT 63.74%.

2022—2024 4, PUNIIEMBEHS R (—RAFETFIN/—BAIFETFEZHD 25008 40.96% 43.42%F1 41.91%, X Ll
AR AR P 5 v

KI5« DU — e SR SO BT Ot CRLAE: AZ0T)

AL5NEN

A

~
Q
-

[

TiE 2022 £ 2023 4 2024 £
1.1 —RAFEME X H 11914.66 12732.79 13447.16
Horfr: —RAIIRS S 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
A 1865.04 1949.20 1969.68
BEERAR S 229.12 244.12 278.12
VA E SEHH 202.18 213.25 212.23
2GR AL S H 2237.62 2440.04 2637.03
PR RS H 1170.92 1231.90 1172.45
FTREIAMRSC H 237.58 253.90 270.67
WL ALK L H 736.42 775.06 696.21
AIRASH 1359.32 1455.20 1677.10
SIS S 789.98 708.83 692.11
BURHAR Tl A5 B4 363.68 449.81 390.51
H AR BRI SRS S 104.95 116.60 146.40
A3 DRI ST 386.65 431.49 413.41
RE RSB S 129.20 153.63 267.40
45 A B3 247.79 257.90 260.77
oAt sZ 86.60 107.45 134.03
1.2 BB M 865.63 1042.68 929.75
. B B 84.93 84.79 84.67
ZH A RE T A4 780.52 941.92 801.83
1.3 fREEAXZ H 850.84 1097.27 731.67
—RAFHH M B 13631.13 14872.74 15108.59
PEREER 1072.11 1483.46 1394.38
T L EAOS R E Dt RS . R A s 2. S A R A 1 R D & TN
FORBRIE: 2022—2024 DY )18 4 JL e AR 5 AR G R A%

RIE LTI 2025 ETEPATHIA 2026 FETHERZMIRGE) KAIKER, 2025 4, V)IE—BAFLTEIN Bit5
A% 5853.87 120, [AILLIEA 3.9%; DUJIE — M AR S H 5ERL 13697.62 1276, [AIELIEK 1.9%.

A, ATEERI A — A LTSN R R, SR AT A b By BB & PR — e SRR S
KHILLRAE ST oy E . DUAE — e A LTRSS H0S _E b B () HRURE 5 e

(2) BURHER SRS 0L

2022—2024 4F, DY) BUR MRS TR St 2 BN 8506.15 1271 8514.99 12 70H1 9202.88 1.7, FHE A 1K 4.01%.
2024 4, PUJIEBUFERSEUN 3761.24 1276, [FIEL % 16.7%.

2024 4, PY)IABURMERES ST H AT 6025.49 4270, DA S A A HE LEAH G S H R HARERORT 1 572 4 o N % T 5 45 N
ZHSZHUON R, RS54 802.26 /47T, BURERL &P THrAe /758, PS5k K.
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B 6« DU BUR IS & SO AT s . (i 420D

JiH 2022 4 2023 4f 2024 4E
A A A LA SR S 3578.03 3299.32 2965.70
IR AR R RCE P 22 HER S 133.21 109.55 98.82
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2144.13 2068.22 2000.91
5 RS 324.12 389.71 432.97
B RS AT 6595.84 6207.04 6025.49
I AT H 560.70 1067.49 1977.37
W4 534.79 461.10 392.54
AL RS LI 4 R 0.00 12.48 521
B RS BT 7691.33 7748.11 8400.62
GRESTPS 814.82 766.89 802.26
T BG4 5 2 A TR
FORBRIE: 2022—2024 4EPY)1148 48 JL e SEAR 15 AR G H A%

HRHE (T IUNI4E 2025 FIHEPATHE M 2026 FRHERERE Y KAHRERK, 2025 F, VU)I1EBUFHEELSTERN ER
3789.29 1270, FILLIEK 0.7%; PUNIEBUFHEIE L TE S 5918.56 1276, [FILLTRBF 1.8%.

BRE, PU)IAA BOM I & TR ST st ks B4 Al AN DT )48 ORI N 1 2 SRR, 5 b =TT 37388 B kg oot
FEUWNTAE—E IR
(3) BERALEWMHERZHER
2022—2024 4, V)G EAEREEALEWN T8 184.61 1476 195.71 4476 H 223.26 1276, 5B St EL AR /1N,
2024 4, PO EA EARLE E LS4 22.00 /47T,
(4) Rk
RYE T4 2025 FEFHPATHE LA 2026 FETREERZIRE Y KAHKRWE, 2026 4, TUIE—BAILTEWRATTA
5971 255, #2025 ERIK 2%; — A ILTIE S iR 14136.9 1476, 1K 2025 K 3.2%; PU)IABUFERE SR TN 3190
1270, BURMEIESE ST H TN 5700.8 127G PO A AL E WS T A 177.5 1270; # SR IE & TR TR 7392
{L.7C

75 RmSERR

MU & BURFMR S i RrEE EFr, FRHRERF SR BB L R4, BARRIE —ErmBEEm, BAMRSXEIRIK,
vl TR

S0 75 B4 25 £148

2023—2025 fEAK, VO)IEBUF GRS R RTIE K, 2025 AN 28015.0 1276, i, —Mf5iss 851551276, i 30.40%; £
$i55 19499.5 1276, 5 69.60%.
EZ% 7« WONEBURGSIED CAA: {270)

oiH 2023 4R 2024 &R 2025 ££R
B 55 R 20269.7 24028.9 28015.0
Hep: —efiiss 7615.6 8074.3 8515.5
LI % 12654.1 15954.6 19499.5
TE: /INEIE B 2 TR B s — 3L
FORBRIE: 2023 —2024 FEPU)1E B B FEMRE . 2025 4V )14 TR HAT 1 OURIAH £ 4%

ERTRRE 11

1 |

ety

" afl =

[



@ BESZETERAERAD

China Lianhe Credit Rating Co.,Ltd.

BB 55 5 MK E, 2025 ARV B BUF AL 5% 5 5.18%, 1. EHREBUFGSSE 94.82%. T JETHEBUN G5 HIX
AR, 2025 SRV )G BURFG S ZEE LR BT 4T, Ml BRI HT, 55890505 7223.9 12T
1595.8 127G 1537.0 1278 1519.4 1255 1427.7 170 1343.0 17T

3% 8 « 2025 R VY A8 /7 BURHAR 55 15 00 CBRE: AZ00)

FEER 2025 ER

BARY 1450.6
i B 26564.4
& 28015.0
T RZERNEANIE
PORIRIE: 2025 4R )14 TSLHAT T DURIAR C R 4%

G5 BRAUT T, 2026 A DY )A BUR 1 5 BRATTE N 31254.7 1470, 2025 RGN 1619 1476, #E 2025 FAK, PUJIEK
A AR T AT A5 55 AN 28015.0 1470, BEGTS PRAUM AR 3239.7 4470, RFKATVH — € HIRlTE 25 [/ .

H77 B AR (R EE

2023 —2025 4F, PN BURFS 2B/ 244 GDP #:8: T, 20508 33.71%. 37.14%F1 41.40%. DU )17 BUR MR R GEUR
f555/244E GDP) AbTF—#KF

2022—2024 4F, PU)IE A T G746 W 71 =— R A FETRE N AU 1 3 RN A+— A FE TR 1 25 b B USON+HBUR 14 3
4 ERANIRN) 25 16181.71 1276 16950.79 12761 16701.70 1270, [RIHH, HuFBURME SR E0/L45-5 0 145 BIA 109.42%.
119.58%%1 143.87%, ¢4 FTf.

RYE (U1 HT BUR G5 TR R ), BE 2025 4K, 2026—2028 U114 7 B8 K BIIABUF 252751 1163.8
{27t 1026.6 1ZICHT 1320.9 147G, 43 BIAHZF 2025 FREHBUF 61 4.15% 3.66%H1 4.71%. 2026—2028 4, VU114 BUF {5t
LA IR A K

. RSIEIEXEE 5

AR RATI V)| BARBUR (R B AR B o DU BOR R ALK R RE SR, AL BRI BIIA ReA=IE (K X
R AR AR

(1) AR

2026 40U BN FFHELE T Ui (UEAHD 646 3 BIfR, KRATIEE. GOFUIRAEAAT B T7 AAKI R EE. H,
2026 FEVU A BOR RS L0 (WU SR G TRIE S BUN G2 A8, 2026 £ 04114 BU fIREBE L6 (AN
W) FEBRSWH T BERAAFERIERS .

B 9« AL CRAz: 1270

EANE TR
2026 £FPY )1 BN LB LI (I 61.7565 10 4 BEAEA SR, BE IR A S AT
2026 FPY )11 BUN LS L If6E (LD 173.8400 10 4 BEAEA SR, BE IR A S S AT
2026 Y E BN FERLEE LI (NIUD 200.0000 30 4F FEEEA SR R — IR B A G — e ST A
At 435.5965 - -

VORISR 012 BT R
(2> AT PG ) 1148 BUR 5 B2

ARG T AAT BN 435.5965 1270, AH2T 2025 SRV A BURF G55 RE 1.55%, HAAT XTI EUR 57 55 UL
M) o

(3) AMBTEEIERE /17047
AAATIGEAR B & W BOH T TN BOR PR3 S A, AU 2 & U A BT0E A ) B8 Bk
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2022—2024 4, VYA BUR I & TR AU G UA S 078 25 5 8020 7000 10.97 £ 10.37 f5A0 8.63 %, UM I & il
WO ST AR A B ) 78 A 20 0008 19.53 & 19.55 F5F0 21.13 fifo VU4 BUR T3 G TSN FHBUR V25 8 TN 2
TS ARG bR s

ROV, DU BUR S AR BT BHE RE JI AR, AR BIUETHIA R EHE I KU AR A .

I\, FEREIE

TRV LT B BT 77BN 55RO L AL ST EIR R D ISR B PP A, TR RS VN AR BIE A rE
FEIE KA, 30 AL BT 5 TS50 AAA.
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MRAEA R I EVERAIR & BBV B A IR 2 7] (RURRAR “HREBE") FRSINE, BRE 5
{BERAE 2026 <EVU )1 BUF ARG L0ifide (DU 5D (RUNRIRR “ALfm” ) 5 HPPgeE 200 A
FREEBEATERERVPLL,  BREFVE SRS R ER ER VPSRN E PR B 14

VU 148 WA BT A2 3K B B 45 BRIEA VP 2 BORKR 3K 2R S SRR BORE . I BE Rk AT Skl
BB BRI RAE P A R L) E AR TSR RO N 58 R R PP AR .

VU148 e BRARDL S AR R AR LA R A R, B A RTREXS AS AL 5 T4 FH 1R AR R S i (1 B
REETR, DY) W BT B I BRI 5 B3 45 I 3R AT R BTk

BRE TSR U R U NN A BPIROL AR SRIE O, Uk A B, B AT R AR AL 5 T4
VPG R BRI, BRE PSRBT LR, R BEAT 204, P Semiil B H A5 R PP 2K
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