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RS EEITH, 2015 SELOK, PUIEVINES WEFPEGUSS E B, BNEBUR G5 KIS, Jela Bl DU )14 BOR 6 55 4 B
) QUK (2015) 3 5) CWUNEEUFPEGTS KSR S B TIE) IR (2017) 91 5) Al (T k2B I saBufi i 55 MRk 5t
EEAEM) IR (2017) 10 5) & RIS [, D)8 7ESSEUN 61558 BEIUE, BHEAE UM 5155 R e B
i USRI AR R RFEE R BUR 2R IR BEHLE s DAL BT SR ML 454, e BURIUH R B, S r LI fios 4 A 1A B
B, SRR e MBI INsRBUT 51 55 KUK PP At . FUEMN SACE, BIRAEZ ARG5S XU s HEBEBUR 6 9515 B AT
TR ST AR B O A . IR VY A BV D . AR GEE T 55 R PR 1 DR

. WESES

MO8 — A TE AR SERP K, BURFMEEE SRS )1 E BN ISR R, H -+ k32 55 3™ i 547 15 & AR
KEBURE A —ENAFE . IIBEATENRBXEZES, BERBIFREFSTHFEARA, X T KBB4
&R B AR

A B

HalREsAT R, A, W & 82 5 ATEREl. 1T “ERIAT - RBUT—EHE" 50, AR, b E S SEAT
TG B (FURIERD Sl 1 SRAN T W RS STV 17 4 2 A A DA 5 R I BSOS Vi L o A U R, B 4 BURFR A
TR GE, WEE R, HAEMBPR . R, BRI LOREemD), ReMEZ, GUrErEErm, eSO BE R &%
WHEGHATAE B, — N, T BURAT IR e, OIS A e S TR
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M®EEﬁEWEHﬁEEEE

(1D FREM)IIERARIZY

HhR 5 DU AR SN 7 BL 1994 £ SIAT (1970 Bl W O BRAR 1 D0, BN 20 Dy b S BURTF I E SN« 7 BUR T e M
A SRBUG 5 7 BURE IO . b, p B NS GBI, WS BB BE, B, ERIWERL, BB, WO
BAT A S A AR PSRRI CEFEEMLBL . PrARE. FIEANS T R B 45 7R N SR E AL, I
FHEFIRG, SRR BB, RIREL, 5B MV, ENFERL, JARBL BRI BB BHUEERL ARBRNSE; TRk
L 77 SN E R . AV TR AT, e b AR N TR, o T4 60:40 B ELH] 53 5. 2016 4
5 AT E SO R 5, BB e 58 4% 50%H1 50% LU oy 5, DU AR B 8 LA A A RE R

(2) ERBIAHER

VO b B P R X ARy, TSRS R BUR FE RS U N B R . MR (S F U1 2022 —2024 F4 FH R
£, 2022—2024 5E, TUNIE 535 EFANBIN 6522.41 1270 6907.70 44 TCAT 7306.58 1276, VU )44 — WA FETG3R151 L 2%
AN A — PR B SO ATIRON (B BT, 2022 —2024 4 BRI LEEE 739300 92.62% 91.91%F11 91.08%

B 2« WU IRAT LA L (AL 278D

iH 2022 4 2023 4E 2024 48
—RRALTE: EEABIMN 6484.33 6860.76 6797.75
AR R SENLION 6005.68 6305.84 6191.45
R SENTON 478.65 554.92 606.30
BURMESTE: L&A 36.35 4521 507.11
BERELETH: LEABIERA 173 173 1.72
it 6522.41 6907.70 7306.58
T NAECS TR A 7 R N R
VORPRIR: 2022 —2024 4F 1011454 G AR o5 RIS

Hh 75 A B 2 1

AR (2022~ 2004 450168 SR S35 ATHIG AR ) DU 118 B BORO A St B L — R ARSI St
BURFPEAE SN SE H S8R A HR 20 BNt

K 3« PUIE W BUGCRI G OL CRRAL: 278)

mH 2022 ¢ 2023 £ 2024 48

— AN ATt 14703.24 16356.20 16502.96
BURF RSN S 8506.15 8514.99 9202.88
A BAZE WAL 184.61 195.71 223.26

N 23394.00 25066.90 25929.11
TR AFERU S R 13631.13 14872.74 15108.59
BUR M3 4 S Rt 7691.33 7748.11 8400.62
A BRAZE S Bt 154.61 175.94 201.27

BT Y 21477.07 22796.79 23710.47

I MBS AT R 5% 2 R I & IR

FORERIE:  2022—2024 4EPY 114848 G AR S AR DG 8 A%

MUK GERIRTE, 2022—2024 4F, DU BRI CA— A LTSRN N E, — A FEHUE NS T8 D1 & T BN &
TH ) & BRI 60%. 2024 5, DU FBURN BT, —BALTERN ST BUFHEEESRN BT MEG BAZE RN &
it 5 A 63.65% 35.49%F11 0.86% .
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B 4« TUIE RV BURNBIHER CRAL: 27T

iH 2022 4 2023 48 2024 4

— R\ 3.
1'( 1’3%:‘?&%%%3 6+1.741.8) 14703.24 16356.20 16502.96
1'(111’(1%%1‘*.\1%?%&}\ 4880.55 5529.09 5635.60
1.1.1 Bifitdle N 315143 3700.90 3601.04
1.1.2 JEBIRN 1729.12 1828.19 2034.56
1.2 EZahEigN 6484.33 6860.76 6797.75
1.3 RSN 1189.09 1423.07 1064.29
1.4 FAEZRIN 666.15 1072.11 1483.46
1.5 FANBE 4 735.30 617.61 570.99
1.6 IR I 33.25 33.39 33.47
1.7 S TSAS B T A 4 714.49 820.17 903.86
;s)ﬁﬁﬁﬁﬁ)%iiéﬁﬁ? CERpEA R — M LARgh 0.09 0.00 15.56
2(2%5 Eﬁﬁiﬁf‘gﬁ 8506.15 8514.99 9202.88
2.1 BURFHERE S TN 4780.49 4515.73 3761.24
2.1.1 HA LA AL RN 4281.00 3951.58 3182.73
2.1.2 Bl AL B AL £ 2R U 148.77 130.06 100.35
2.2 BN 36.35 4521 507.11
2.3 fiEgln 2688.88 3051.25 4017.51
2.4 BRI CERERFRBE LI EFELR) 879.32 814.82 779.37
2.5 WABE 4 121.11 87.98 137.65
3. EERALERAN LI 184.61 195.71 223.26
4. HEREBFESWAN 5862.43 6413.07 6827.39
BN (1+2+3) 23394.00 25066.90 25929.11

VE: IEHS 5 A TR EO AR 2 R DY BN R
ORRUR: 2022—2024 414 ) 1145 44 2 e SEAR 5 AR DGRt

2024 4, PU)I1AE — B AILTE N /GDP ¥ 8.71%, fE4FE&H (HiET. AR dEEKHA S 19 60, LT rhikr.

2022—2024 £, PUNIE B SRR K, EHE K 5.07%. NTHEEKRE, 2022—2024 6, TU)1E B &
T — A ETE ST AT AT, — AR S SRV )1 A W BGE ST  E) & BRI 60%.

M HE LR 5 2022—2024 091148 T BUSCC IS S5 4% B2 2024 5K, 101148 — AL B AE 4454 1394.38 /27T,
BURF I BE G T A 28 45 4% 802.26 447G DU )1148 I BT 56 BTt 190 R4«

(1D —RAFETEW S IHER

2022—2024 £, PYNIE—BAIETREN BT 54 14703.24 1276 16356.20 1Z7CH1 16502.96 1276, 2022—2024 4, PY)JI|
B — A LTSN 43 51l 4880.55 1270 5529.00 12761 5635.60 1278, HEHR AWK 7.46%. S4EELME (HiEW. BEX)
FAEE, PUNTE — AR AAE 2 E AT K, 2024 FF—BAITUR WAL T4 F 31 A (EET. BRX) 17
fr. 2024 4, PO A FEFE IO St BN 6797.75 1270, B EAEIRA FE, % ION 106429 1275, B FEHT
TR,

9148 — M A LT W BN A, 2022—2024 4F, PO BISN 43 7 3151.43 1275 3700.90 A4 TGAT 3601.04 12
JC, WEIEK, EHEAHK 6.90%, BN G HEAHIA 64.57% . 66.94%F1 63.90%. VY1144 EARBRh A8 (AR b B 584,
SRLF L E RO R DY) AR RN T2 B AT SR (BE77) BN BTN A7 B R IR0 5 Bk
ANFIR, 2022—2024 SE53 5108 1729.12 1276 1828.19 2761 2034.56 1270, EXME AWK 847%, EERAMEARE (F/~) Hi
{5 NI e R BT I
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2022—2024 4, WA —BAFTHE S M STHFEE K, FEREHEK 5.28%. MHBKRE, PUIE — s SISO DAL
B AR OREEAEE S ARMOKSCH . PAR RSO A — AR SO N, 2024 4 IR G & it 8571.89 1478, 4
AT S AT 63.74%.

2022—2024 4, WUIIBEME AR (BAIETERWN/ — B AL D 735108 40.96%. 43.42%A01 41.91%, Xf bk
(AL L B o

KI5« DU — e SR SO BT Ot CRLAE: AZ0T)

TiE 2022 £ 2023 4 2024 £
1.1 —RAFEME X H 11914.66 12732.79 13447.16
Horfr: —RAIIRS S 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
A 1865.04 1949.20 1969.68
BEERAR S 229.12 244.12 278.12
VA E SEHH 202.18 213.25 212.23
2GR AL S H 2237.62 2440.04 2637.03
PR RS H 1170.92 1231.90 1172.45
FTREIAMRSC H 237.58 253.90 270.67
WL ALK L H 736.42 775.06 696.21
AIRASH 1359.32 1455.20 1677.10
AEIBIEH S 789.98 708.83 692.11
BURHAR Tl A5 B4 363.68 449.81 390.51
H AR BRI SRS S 104.95 116.60 146.40
A3 DRI ST 386.65 431.49 413.41
RE RSB S 129.20 153.63 267.40
45 A B3 247.79 257.90 260.77
oAt sZ 86.60 107.45 134.03
1.2 BB M 865.63 1042.68 929.75
. B B 84.93 84.79 84.67
ZH A RE T A4 780.52 941.92 801.83
1.3 %R AT 850.84 1097.27 731.67
—RAFHH M B 13631.13 14872.74 15108.59
PEREER 1072.11 1483.46 1394.38
VE: 1 HAbSEHEAEEPT SO H . BRSSP R SO AR 2. IS EUS 4 A THEU T ALk 2 R U TN K
BORIKIE: 2022—2024 4F DY 1148 48 G e SR A RIM G 4

RIE LTI 2025 ETEPATHIA 2026 FETHERZMIRGE) KAIKER, 2025 4, V)IE—BAFLTEIN Bit5
A% 5853.87 120, [AILLIEA 3.9%; DUJIAE — M AR 3 H 5ERL 13697.62 1276,  [AIEGIEK 1.9%.

ST, ITEHORI A — BA TSNP I, AP AT 4 B o B BSOSO & LB — oA R S
KHILLRAE ST oy E . DUAE — e A LTRSS H0S _E b B () HRURE 5 e

(2) BURHER SRS 0L

2022—2024 4E, PUN|48BURPEILE S TR AT 205 8506.15 /270 8514.99 1. 70H1 9202.88 1270, HFEHEAHK 4.01%.
2024 4, PU)INEBUFEIEE N 3761.24 1270, FIHEFFE 16.7%.

2024 4, DU BURTERE G SCH AT 6025.49 270,  DAEAT 3 s FIASL H L EoAF OGS HE AR H A JORF PR 66 <6 x5 25 WO N
ZH SO, FALER 802.26 1470, BUFTER G- THIRE /iR, FUSMT#E K.
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B 6« DU BUR IS & SO AT s . (i 420D

TiH 2022 4¢ 2023 48 2024 4¢
A A A LA SR S 3578.03 3299.32 2965.70
T AR IO S 2R e HE N S 133.21 109.55 98.82
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2144.13 2068.22 2000.91
45 A4 B3 H 324.12 389.71 432.97
B RS AT 6595.84 6207.04 6025.49
I AT H 560.70 1067.49 1977.37
W4 534.79 461.10 392.54
AL RS LI 4 R 0.00 12.48 521
B RS BT 7691.33 7748.11 8400.62
GRESTPS 814.82 766.89 802.26
T BG4 5 2 A TR
VORIRIR: 2022—2024 4E DU 118 H Gk ST S FIM 4k

HRHE (T IUNI4E 2025 FFHEPATHE M 2026 FAHEREREY KAHRERK, 2025 F, VU)1EBUFHEESTERN
3789.29 1270, RILLIEK 0.7%; PUNIEBUFHEIEETE S 5918.56 1276, [FILLTRBF 1.8%.

BAE, T BURPER SRR 3, B e AU I ) BURPEFE SN B 2 ZRIE, s B 7= 117 375 0k sl
FEUWNTAE—E IR
(3) BERALEWMHERZHER
2022—2024 4, VO)IE EA B AL EWN ST 05 184.61 1270 195.71 44 70H 22326 127G, 5B S L EEAR /1N,
2024 4, PO EA EARLE E LS4 22.00 /47T,
(4) Rk
R4 CGCTUUI4E 2025 FEFEHAT B O 2026 FETMFERERHRE Y MAHRER, 2026 4, PY)INE—BALHERNT N
5971 127G, 5 2025 WK 2%; — A IETRE ST 1Tt 14136.9 1276, #2025 WK 3.2%: Y114 BUR 3L S U N T 3190
{076, BURFMEREE ST H A 5700.8 1270; VU)IAE ER BALE BN A 177.5 1470; 2R E & TEW AT A 7392
{L.7C

AR

VU BUR % SRR EE EFE, R RERF SR B BOCIAER B &by, BARRIE — B =n, B mHSREARIEK,
vl TR

b 75 BUF R 55 5148

2023—2025 £, PU)IE BURFGR SRR K, 2025 £ N 28015.0 1275, Hf, —fM&fi5s 851551270, M 30.40%; £IH
45 19499.5 1278, i 69.60%.

B 7« WIABUFGSRER e 1270)

mH 2023 R 2024 R 2025 4ER
B 55 R 20269.7 24028.9 28015.0
Ho: — s 7615.6 8074.3 8515.5
LI % 12654.1 15954.6 19499.5
TE: ANBUSIEUS A FFHEER B (R — 5
FORBRIE: 2023 —2024 FEPU)1E B B FEMRE . 2025 4V )14 TR HAT 1 OURIAH £ 4%

I BB 55 G5 KK E, 2025 RV B BUFALR 5 5 5.18%, 1. BHBUFRSS G 94.82%. MW T BTEBUF 5 HhIX
AT, 2025 SERPU B BUN 55 £ BEPE KA . BN 4T AW MRV M T, 6R5&80 0A 7223.9 47T,
1595.8 14,76+ 1537.0 147G+ 1519.4 147G 1427.7 42701 1343.0 147G
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@ BESZRETERABRAG

K% 8 « 2025 RN 1148 O BUR R 55 00 (e 4270)

TBESR 2025 4ER

BARY 1450.6
. BREUR 26564.4
&t 28015.0

e BRI E B ATEL
GORERIE: 2025 40U 1148 PP T A5 0 R AH DG A

G5 BRAUT T, 2026 AV )ABUR 1 55 BRATTIE N 31254.7 1470, 2025 RGN 1619 1476, #E 2025 FAK, PUJIEHK
JF A AR S AT BT 45 AN 28015.0 1470, FEGTSIRAUMA 3239.7 1470, RFKAYH — & KRl 2 6

5 B EREE D

2023 —2025 5, W)IEBURS KAV 245 GDP FrE8K:, 55108 33.71%. 37.14%F1 41.40%. VU148 H 5 BUR A fii R CBURF
f&%%/2494F GDP) &b T— K.

2022—2024 4F, PU)IE A T G746 W 71 =— R A FETRE N AU 1 3 RN A+— A FE TR 1 25 b B USON+HBUR 14 3
4 ERANIRN) 2R 16181.71 1276 16950.79 127K 16701.70 1270, [RIHH, HuF BURME SR E0/45-5 0 1145 IR 109.42%.
119.58%#1 143.87%, 54 FTt.

RGO O BUR i HERIMIRE LR, BE 2025 4K, 2026—2028 £ )14 7 BRI BIHEUF 6352 5 1163.8
{27t 1026.6 1ZICAT 1320.9 147G, 43 BIAHZF 2025 FREHBUF 61 4.15% 3.66%H1 4.71%. 2026—2028 4, T4 1144 BUF it
SEEP A E IR K.

R XL 77 4

BRI AAT S U )11 48 AR BURT (52 55 UBERE /0s o D0 )T BORESoF A SR A 0 R 0 A, A RIS RE A A U
BAR

(1D A HRTES

AIFIRAAFRA “2026 DU A BUM FRRLSE —Bfie (0D 7, RATHE 273.8074 147T, MR 10 4, fPEAE—
U wa IR BEA & SN, SEREMMTEERMBUGT A 4.

(2> AHFETURH Y )11 48 BORF 3% 55 BT RS me
A IS B A TR BIBUR s A, HORAT X DY )1 BURF 5 55 U2 /)
(3) HMFHHEZIERE /17047

WRAEEK (2014) 43 SCUULME (2015) 68 530, HITBUN— MBI R T BOAWGE M A S H , BB SN
MU — AT E B, EE U fRa LTSRN EE .

2022—2024 4, PUNIIAE — M A FEFSE NS A FUA £ 1988 25 52500 R 17.82 £+ 20.19 £5511 20.58 fi5, — AT IR
DN T A B AR T AR 42 R 78 25 A5 3045 1 53.70 15 59.74 1581 60.27 5. PU)JIAE — i A LIRS AT — B A LT RN S i A
I PR R

EREVEAN, DU BUR A B BOE RE FI A5, A BT HIA R BHE 1) USRI -

I\ TERZEIL

FEXVUNNE LG MEL BT 1T BUR GRG0 L A O EIE BT 2R 6 0P, BRG BB DO A Gt 21 A fe
BRI ARAR, B 5E A BTS00 AAA.

ERTERRE | 12



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX

BEa WASH T BU R 8 SR =S L%, 5 E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
CRFSHMTIHOR, RORGEHSIISET ALY, AASE B HAH “+7 8“7 S HHTROR, R s S g S T R T AL
%

BAGHERFTSRE T RSN R ELAME R SRS HE T, 5 HS%H &R M TR 2B AR e s, EAHE
K S5 ot B 4 1 AT Ag

ARSI B LT 3.

ER%% GRS

AAA R ST M RE TR 58, FEAAR AR LTI, L AT
AA IG5 I BETIIRGE, ZAMGH AT RMA K, HL KR
A BEERIS R IR, B AT AT IR, E2 KR
BBB BEEMISRE T — B, ARG ERMECR, LR

BB BEEMSRENIARTS, ZARAT BRI, 2 KR =

B TR 55 (K BE TR R T R AP IR R 858, L R AR
ccce 55 I RE IR LA T RAF O DF I8, 20 RS

cc HARRELLIE 55

¢ AREELIE 55
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ERERVELR 2 HE

MRAEA R I EVERAIR & BBV B A IR 2 7] (RURRAR “HREBE") FRSINE, BRE 5
fEHALE 2026 VU )IAA BUN R — iy (0D (BURRIRR “AEIFI07 O A5 FFHRAa RO M Rrs:
BEATBRER VP, BREAVP I E0HE E WIEREA VP IORIAS & IIER A VP2 o

VU 148 WA BT A2 3K B B 45 BRIEA VP 2 BORKR 3K 2R S SRR BORE . I BE Rk AT Skl
EBOREOR MZAL VP & R 20 5E AE A BT ST RO A S iR B2V 22 AT

VU148 BRI S AR R AR LA R A B RARA,  BOR AR RTREX AR S (5 045 FH VR AR SR S i 1 B
KT, DU 1148 WA BT ISE B I S R B A A5 RS 1A S Bkt

BRA TSR S U R Y NN A5PIROL AR SRIE O, U A B, B B AT REX A 31 65 T 45
VPG R BRI, BRE PSRBT LR, R BEAT 204, P Semiil B H A5 R PP 2K
SR, W ARERTPIART, HZ I BOREOR MBS (R 20 RIE L 45 e B PR PP AR 75 A 2R

4009148 T BT AN RE S SR B ER PP BURE, B LM IUE « AT S R L€ AR P,
W BEAT AT LA AR U TR
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