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TG B (FURERD Sl 1 SRR W RS STV 17 4 2 A A DA 5 R I BSOS Vi L o A U TR, B 4 BURTIR AR
TR GE, WEE R, HAEMBTR . RE, BRI, LORem, RelEZ, GsEmErm, e g BEEx &%
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

(1D RGBS

HhR 5 DU AR SN 7 BL 1994 £ SIAT (970 Bl W O BRAR B DA, BN 20 D b S BURF I E SN« 7 BUR I @ N
A SR BUG 577 BURFE O . b, p B E NSRBI, WAL BB BE, B, I ERL BB, MR
BAT A A AR PSRN B CEFEEMLBL FrARE. FIEAS T R Bl 45 M7 R N AR E AL, I
FHEFIRG, SRR BB, SRIREL, 5B MV, ENFERL, JAREBL BRI BB HHUEERL ARBRNSE; TRk
L3 77 SN E R AV PRI AT, e b AR N TR, R 7547 60:40 B ELH] 53 5. 2016 4
5 HAHHEAT & USRS, HE R R R 58 % 50%H1 50% 1 Lu il oy 5, DU )1148 3 AR s B AR S O I A

(2) EBIAHER

VU B P R X ARy, TSRS R BUR RS U N B R . MR (S F U1 2021 —2023 F4 R H )
£, 2021—2023 £, PUN14E 550505 LRI 5620.91 1270 6522.41 12 TCHT 6907.70 125G VU448 1B kb BN H —
PR AN S EE &, 2021 —2023 4F & ERAMIIR L E 537N 90.57% 92.08%F1 91.29%.

B2 2« DU IR LA DL (AL 270D

iH 2021 4 2022 4 2023 4
—RAFTH: RN 5575.41 6484.33 6860.76
AR R SENLION 5090.87 6005.68 6305.84
2. BRSSO 484.53 478.65 554.92
BURHEESTHR: EERNIBR 40.45 36.35 45.21
ERRAZLETH: LZAMIRA 5.06 1.73 1.73
Ait 5620.91 6522.41 6907.70
T MBS SN R R I TN
BERRE: 2021 —2023 40U 1148 48 2 e AR 5 RV G FRp%

o 75 W B ST 1R

L (2021 —2023 4001148 48 AU SEIR 15 RO KCHE ), D018 AR BORO N/ St 2 S 6L — M ASEBBEION St T
BURFPEAE SN SE H S8R A HR 20 BNt

B3 3« PUIAE W BUSGC R S L (AL 278)

mE 2021 4 2022 4 2023 4E

— RN TN Bt 13711.95 14703.24 16356.20
BURF PR SN S 7974.45 8506.15 8514.99
EA BAZE RN ST 156.46 184.61 195.71

HBIBN St 21842.86 23394.00 25066.90
— AT S St 13045.80 13631.13 14872.74
ORI 42 5 R 7095.13 7691.33 7748.11
EEBEALE LA 116.33 154.61 175.94

AT H 20257.26 21477.07 22796.79

S S TR R 2 B NI AR

i 2021 —2023 4EPU)1148 48 G SR S AR O A%

MU GERIRTE, 2021—2023 4F, DU BRI CA— A LTSRN N E, — A FEHUE SN S T8 D)1 & T BN &
THR I LRI 65%. 2023 4F, PUNIA BN B, — B AILTE RN ST BUF RS RN S E A TEAZE RS
T EEA T 65.25% . 33.97%F1 0.78%
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B 4« TUIE RV BURNBIHER CRAL: 27T

iH 2021 £ 2022 £ 2023 4

—HE N\ 3
1'( 1?% l“;fﬁ%q%ﬁ?f 6+1.741.8) 13711.95 14703.24 16356.20
1'(111’(1%%1‘*.\1%?%:”&}\ 4773.15 4880.55 5529.09
1.1.1 Bifitdle N 3334.86 3151.43 3700.90
1.1.2 JEBIIRN 1438.29 1729.12 1828.19
1.2 EZahEiaN 5575.41 6484.33 6860.76
1.3 RSN 1289.02 1189.09 1423.07
1.4 FAEGRIIN 396.92 666.15 1072.11
15 WA S 962.13 735.30 617.61
1.6 DXV R RN 33.20 33.25 33.39
1.7 S TSAS B T A 4 682.04 714.49 820.17
1.8 EfFEITH & LFESR 0.09 0.09 0.00
2(2?[5 Eﬁﬁ%ﬁg‘gﬁ 7974.45 8506.15 8514.99
2.1 BUMPERE S TR YO 4951.48 4780.49 4515.73
2.1.1 EHA LA AR 4441.41 4281.00 3951.58
2.1.2 3 T B Rt i 22 B YN 190.03 148.77 130.06
2.2 BZAMION 4045 36.35 4521
2.3 RN 2413.71 2688.88 3051.25
2.4 PSRN 484.99 879.32 814.82
25 WABE 4 83.82 121.11 87.98
3. BERALERA BT 156.46 184.61 195.71
4. HLREFESIA 5436.75 5862.43 5862.43

MBI & (1+2+3) 21842.86 23394.00 25066.90

NI K
R SR A AR DGR A

IS S mA TG
ORISR : 2021 —2023 4EPY)1E

2023 F, PO)IE—BALTEWN/GDP N 9.19%, HEAESE (HEN. HIGK) #8258 1746, 4FHhiKT.

2021—2023 FEMEC H R, FEHEEHK 6.08%. MZHEMKE, 2021—2023 4, P)IE MBS H S PL—8K
AT S ST AT, A ST S SRV ) A W BGE ST & BRI 60%.

NS A5 T S 2021 —2023 =0 ) 144 T BURC SIS 45 4% - BRZE 2023 8K, TU)IE — A LTSI & 45 4% 1483.46 147,
BUF MR & TS AR & 45 4% 766.89 1476, W) A BT 58 IS il R IT o

(1) —BAFETEW L FEN

2021—2023 4E, PUJIIE — R A FEFREURN S350 54 13711.95 4276+ 14703.24 /2. 76H1 16356.20 127G, 2021—2023 4F, JUJ114
— A FETREUN 575N 4773.15 1276 4880.55 12 70H1 5529.09 1278, FEMEEHEK 7.63%. SEEHAYE (HEET. BREX)
L, DU — R A FETEIRNTE & B AT LK, 2023 F— A SLTRE WA, T2 F 31 AN (BT, BIRX) BI5E 7 4.
2023 4, TG — A SLTRE R Bt h ERABIN 6860.76 127G, & EAE/NMESRTE, BHissUN 1423.07 1270, B EE/NET
M.

VU — R A FE TR ARSI A 2, 2021 —2023 4, DU BRI N 2514 3334.86 1276 3151.43 AZ76F1 3700.90 12
I6, WENK, EEAIK 5.35%, BRI GELZ N 69.87%. 64.57%F 66.94%. DY J1144 EARB P g B8 BRI Ak 4881,
LA M R A K. DU AR 2B R E A EIR GRS AR ETN 17 EE I R SR ST 51 5
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AMI, 2021—2023 4E, 435124 1438.29 127G 1729.12 12 70H1 1828.19 1270, E¥E &K 12.74%, FEHAEFRE G H
A PN B K R T L

2021—2023 4, PO —MALTE S AT K, EWEAHK 6.55%. MBCRE, TU)IE —BA LTS S L
B S REAL ST MK AR RS A A LRSS O, 2023 F R F IS At 8195.00 1478,
— AR A 64.36%

2021—2023 4, PUIIEMBHS R (—RAFEFEIWN/—BAIETFEZHD 25008 42.56% 40.96%F1 43.42%, X L2l
I R P 5

B 5« DU — e SR SO BT Ot CRLAL: AZ08)

JiH 2021 ¢ 2022 4¢ 2023 £
11 —fRAIETE M 11215.69 11914.66 12732.79
o —fRAIEMSS 976.81 1038.78 1118.66
A 531.89 562.05 600.22
A 1733.04 1865.04 1949.20
BHERAR S H 273.12 229.12 244.12
VA E SHEHSH 210.47 202.18 213.25
2GR AL S H 2165.82 2237.62 2440.04
PR RS H 1044.14 1170.92 1231.90
FTREIAMRSC H 218.55 237.58 253.90
WL ALK L H 647.62 736.42 775.06
FIRAKSCH 1330.10 1359.32 1455.20
BB H 717.35 789.98 708.83
IR HIAR Tl A5 RS 293.25 363.68 449.81
H AR BRI E SRS 82.68 104.95 116.60
355 PRI S HY 371.53 386.65 431.49
REWTR RSB B S 134.35 129.20 153.63
AR 227.64 247.79 257.90
et 2 68.73 86.60 107.45
1.2 BB H 863.66 865.63 1042.68
. B B 80.60 84.93 84.79
ZHE A RE T A4 778.28 780.52 941.92
1.3 %R AT H 966.45 850.84 1097.27
—BAITHE I E 13045.80 13631.13 14872.74
ERLER 666.15 1072.11 1483.46
VE: 1 HASCHEARERT SO H . BRSSO AR RS SO A 2. IS BG4 A THEUT AL 2 R I TN K
ORISR : 2021 —2023 40U 114544 9 e AR 5 FIAR e b

RYE T4 2024 FETEPHATIB G 2025 FETRERZIRED, 2024 £, P)IE—BA TR BN BTT5ERK 5635.1 14
JG, L BRI 1.9%; WIS — B A LTSRS H e 134453 1470, Lt EEREK 5.6%.

AT, ITEHRI A — BA TSNP I, AP AT 4 B o B BSOSO & LB — oA R S
KHIARA ST N E . DU — B TSP s b b B ) (R FE e e o

(2) B EE S FEWCIHIL

2021—2023 4E, VU448 BURPHEIE S T2 7974.45 276 8506.15 12 70K 8514.99 {270, HFEHEAH#K 3.33%.
2023 4, VO)IEBURTER SN 4515.73 127G, [AHE T % 5.54%.
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2023 4F, DU)IAEBURYERE S AT 774800 27T, DA s FASL HH LEAH 9% S R R F A AT 1 68 <5 B ko I8 2 T35 95O N
ZH SN R, SEASER 766.89 147, BURNTESL & TSR THrRE /)5, PS5k .
K% 6« DUIEBUGPERE &SRB RE L CRAL: 1270

TiH 2021 4¢ 2022 £ 2023 £
A A A AR AR 5 S H 3262.22 3578.03 3299.32
ITT ARG RC S B e HE R S 149.99 133.21 109.55
HA BRI <5 TR 825 T35 45 WS\ 22 IR S 1577.41 2144.13 2068.22
45 AT B3 H 243.79 324.12 389.71
B RS AT 5715.46 6595.84 6207.04
545 1A H 580.55 560.70 1067.49
W4 799.03 534.79 461.10
bR BT A 0.10 0.00 0.00
LR LI 45 A 0.00 0.00 12.48
B RS BT 7095.13 7691.33 7748.11 5-1'1"'
879.32 814.82 766.89

s s 1% 2 2 Y ‘, FL NI
VORRIE: 2021 —2023 4EIY 1148 48 LR A0S AR DGR A%

o

R ST UG 2024 FEHHEPATHE DU 2025 FEFHEERZHE D, 2024 45, PU)INEBUR L TIE RN 5E/RK 3761 147C,
TE% 16.7%; VUNEBUFHIRE S TE S E 6036.3 1278, T 2.8%.

BRE, PU)IAA B I & TSRS st ks B4 A AN DT )48 ORI N 1 2 SRR, 5 b =TT 3738 B ks oot
FEUWNTAE—E IR

(3) EEBRAZLEWMHERZER

2021—2023 £, VUG EARAZE RN L2054 156.46 1270 184.61 ALICHN 195.71 27T, (S BEURN Bt I ER /N,
2023 &, TO)I4E EH AL E TNHELL R 19.76 /47T,

(4) RkEHE

RIE T4 2024 FETREPATIHIN 2025 FTHEEWIRED KAHRKER, 2025 4F, T0)I1E—RALTHINTHH
FRON 5748 {470, B 2024 FEREK: 2%; —MEAILTE I 13425.94 1250, 5 2024 EIEK 1.9%. P01 BURF MR SR T 224k
31732 276, BUNMEE G HPUE 2 5096.3 1276, WU)IEEA RS E BRI 24k 226.7 1470; tEaRBEEE TR
s 2 HE 7018.5 27T

75 RmSRR

MUNEBURE S AE—, BEEERIRE, HBHRRFEREBBRAIEN LFA ), RRUVE —ERBBE R, BAMR
FRRARA, BRI H.

»

(4]
ra
w

- BT 5RSS faiE

2022—2024 FER, TU)NEBUFGSSIBEANIEK, 2024 4£K A 240289 1270, Hrp, —MKfi% 80743 147G, 15 33.60%; L1
%44 15954.6 1278, 15 66.40%.

K& 7« WIEBUNBIS SN CRAL: 27D

IH 2022 £ 2023 55K 2024 £E5K
BURH 5 55 480 17705.4 20269.7 24028.9
Hor —fiss 7177.3 7615.6 8074.3
LIS 10528.1 12654.1 15954.6

M b 7022 2023 fEPU I m DU 2024 FEDY A8 TR AT WS LAIAH DG E b
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N BBt 55 G5 KK E, 2024 SRV BUFAL 5559 1406.5 127G, & 5.85%; THRfi5s 6854.5 1470, & 28.53%:; H2%
5145 15767.9 14.7C, i 65.62%. M KB BBUF S HIX /3 A, 2024 SER VD) ABUFG 5 EBEEP NI HET. Mam.
ZARAT  GEINTTAYE N, i RE TN 6206.6 1270 13482 427G 1311.7 127G 1297.0 42755 1207.7 /270K 1171.3 427G

K% 8 « 2024 G ARG HTEUR G55 KO0 CRAL: 278D

TR 2024 4ER

BARY 1406.5
BT 6854.5
ST 15767.9
PTS 24028.9
T BZERIE R
VORBRIE: 2024 47U )11 TR BT R B0 LA 26 Ak

fREBRATTH, £ E S BeittE, 2024 4FRVU)IA BUF R S FRATUA 26902.7 1270, 3 2023 RN 5966.0 1270, #ZE 2024 4
K, TNEBUR A BE TR 55 BTN 24028.9 127G, BEATSS FRAR M 4% 2873.8 1278, K KAVE — & IRt % 25 1A .

WA BRHZ{REE
2021—2023 4E, JTO)IIEBUFGSS S50 244E GDP B4Rt K, 70708 28.30%. 31.20%F1 33.71%. VO )I14 H 5 BUR 1 ff 6 (BUF
555244 GDP) AbT—//KF.

2021—2023 4F, WU)IE LA ) (7256 W0 1= — R A ST IR+ BURF 38 S I A+— M A LTI 1 2 kMBI +HBURT 1 3
G EFAMIRN) 21N 15340.49 12554 16181.71 427881 16950.79 12,58« R, $175 BUR 57 55 R 8/ 45E W 715 514 99.33%-109.42%
F1119.58%, gk LTt

HRHE (DU MO BUR G HEERIIE LR ), #RZE 2024 45K, 2025—2027 4EPU)1148 F BAE B BT BUR 55540 9108 1291.1
{276 1163.8 14 JCH1 1026.6 127G, 43 AT 2024 SR 2B 51T 5.37%. 4.84%F1 4.27%. 2025—2027 4, DYJI14EBUR
SEP A E IR K.

. RSEEXEE S

A BT B RATH ) EBUR BT 5 AR M/ 1) IR BUR X RSB EIEIE RE /AR5, A BIBTI B A s iy RS 1%
(i

(D F BT

AIBIAFRN “2025 FEVU B BURF— gy (2D 7, RATHEL 210.9721 1270, HFRMR 10 45, SRR E—R, )5
— AR BHEA & — A, FERESWA TS KR, #E S

(2> AHRTUHIY )11 48 BORF 3 55 B R
AT HE G157, RAT A 2T 2024 AR DY) A BUF 6155 R DU 0.88%, HAATXT U BARBUR 5 55 UL B/ -
(3) HMHEHEEIERES 1047

RIEER (2014) 43 SCULLIMEE (2015) 68 530, MTBUG G5 LR M T BA WM ARIENH, ZRREMA
M — AT E H, EEU AT EIE .

2021—2023 4F, PUJIAE — M AR BN A HAFRIUAR 4 (08 56 5 40 il 22.62 £5 23.13 fi5 711 26.21 fF, —MAFEHisIR
DT A R T AR 4 R 78 25 A5 500 1N 64.99 15, 69.69 15401 77.53 £, DU)I4E — M A LIRS — B A LT BN S5 A
I PR B AR

EREVEAN, DU BUR A B BOE RE FI A5, A BT HAS R BRI USRI -

I\, ER LT

FEFRVUNNE LG WMEL BB T BURF 65RO L A B IR BE ISR a PP, BRE BRAE VORI Bz A g
IR KSR, 0 AT 5 S0 AAA.
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M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“TRFSHATION, FORE SRR T AR AA A B HATA] “+7 BC-7 RS AT IO, o E TSR e T R T ANEE

%
BAG AT 5 AR TR OB QMR A R AR HER (5 SR 2 s B B T PP RIB LR IZ D =, (HAHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

(EUER-241 CBS

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATF BRI KR, HELXEIRA
A BRI RE IR, B ARG T BRI, E LR
BBB RIS RS — M, ARG TEIABR BN, HL S
BB RIS RIS, AL GBI IR, B2 XS
B EAE S B VB T RAF A5 EE, A XS IR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARRELLIL 655
¢ AREEE RIS
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IREFIFR = HE

FROBHIG S B AR A 8 IR Y IR A ) (AR IR AT ) M, Tt
ke 2025 4RI IR BOR B (D) TR “ AT ) £ FIVRLCA HOS FEELE T B
B, BRER VPO CLRE IR P SRR S B PR

0118 AP €3 2 £ BB VPR MRS B TR BN SR OAF VR . A B K e
EPBCR IR M LA A 0 A TR RO Y 5 AR AR L1

U8 6 AR BAR S L IR A TR A, B T AR AR5 P D L B )
RIS, U118 OO BB £ (2 AR O SR

I A VR R DI D 8 PRI SIS L, AR RS, SR RERE AN
PR L RO T, 96 AT A SR, JRIEAT AT, SIS0k A P P
G, HELRBRTIUN, JF RO I R ARG L At BT RIS 5 P s

T 1 BT S SR OB PRV Bt DL AL  BEFE DR A TR E R
B A £ T A2 A SR VP
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