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IS E I, 2015 SFELISR, DI NFITEE WBUMN LGS E B, BIVEBUR6S WS, JefaEnA (VY )1148 BURM: 65 55 % 51
) OURFR (2015) 3 5) CPUNAEBUMEGTS KGN S B TIE) IRE (2017) 91 5) Al (5T BE— 2 INsmBuRy £ 55 Mk 5t
@MY QIR (2017) 10 5) RIS, [, DY)V SSEUN 5155 8 BSTE, BH2E BUN 5155 IREL 8 E
O DU AT AR R RS R BUM 2 TR B ML s Ak B S PRSI S5 4, 588 BRI H R B, N LI o3 A A i A M B
HUI, et 27 Bt P S0 IR 51 95 UL ME T PPA% . FUE AN SUAC B, BURAS Z AR 51 55 AR s HEREBUR 51 9515 B AT
TR ST AR B Ol A . IR VY A BVE D . AR GEE T 55 R BRI 1 DR

B, MEEES

TN —BASLBERARFERPERK, BUFEESBAN Y )E M BUN KT IR, {5 +HH k32 5™ f 747 15 & A
KBORM WA —ENAFE . WIEEATEEREBXEZLR, BERBITRBFFAER, BT KB K F
TR R AR

T B

HETRESAT g, A s B 8U2 5 ZUTBUAS. T “BEESAT BN —HBE” JEN, AR, o I ST
TG B (FUEERD Sl 1 rp SRAN T W AR S STV 17 4 2 B A DA 45 R I IBOHC S 9 L o 8 ORI, B 4 BURF R A
TR GE, WEE R, HAEMBER . RE., BRI, LORem, RelEZ, GUrEmEm, a2 E R &%
WEGHEATE . — RIS, W BUFAT GO, B A il ik s ) s o .

(D F RSP BRARI S

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 73 Bl I B BRAR B 0 A LSOO 23D i SRR [ SE MO - 7 BURF [ SE W N
Arh R ST BUF SR . o, R e N AR R, SR AL 2 BB, T2, DRI E R, BRER. BREL.
AT A A SR Ak S TR SN B CBIEE AL Pa B, MIEASRTT4Ed @ Bl 55, M7 BUENBSRE LR, I
THERIBL, SRR B, BB G5 MR EERL, MEEBL BRt S IR, BB RO ERL AEBUNSE; Pk

ERTRRE | 7
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HH T I ASERE R AR BORAN NPT BL, Hoh Al A BN NFRASBE, h e 53757 4% 60:40 FILEHI 735 . 2016 4
5 HAHHEATE SO RS, HEE R T e 558 1 50%F 50% 1 L] 23 55, DU )1148 AR R H s LA AR S O I A
(2) HERSTAHED

PUNIAE R b E P r e X B 4y, PR RAF I SR BURF E AS M N IR K . AR IE (ST V01148 2021 —2023 F4 FR B HIH]
£, 2021—2023 £, PUN1E 550505 LRSI 5620.91 1270 6522.41 12 TCAT 6907.70 125G VU4 KA kb BN H —
MEFERE SO A L, 2021 —2023 45 5 LR AR L E 5518 90.57% 92.08%F 91.29%.

B 2« DU IR EANYRNTE DL (AL 270D

BiH 2021 ¢ 2022 ¢ 2023 £
—RRAILTE: LEABIRA 5575.41 6484.33 6860.76
LM RERE ST U 5090.87 6005.68 6305.84
2. B TR SATION 484.53 478.65 554.92
BURMEESTE: LR 40.45 36.35 45.21
ERRAZLETH: LZAMIRA 5.06 1.73 1.73
Ait 5620.91 6522.41 6907.70
T MBS AN L H A AR D & TN A
FOREBRIE: 2021 —2023 4EPYJ1148 48 G ah SEAR 15 AR G Hd%

FOANA L1g .0

S5 T B 15

HRAE 2021 —2023 FF VY118 48 PSR S MR ) » DU )148 A OO/ 32 i v 2 B S — A L TR /SO
BUR PR G ON /S T AT E A AR 2 BN SO Tt

B3 3« PUIAE W BUSGC R G (AL 278)

iH 2021 4 2022 4 2023 4
— AN STt 13711.95 14703.24 16356.20
BURF PR SN St 7974.45 8506.15 8514.99
EA BAZE RN ST 156.46 184.61 195.71
HBIBN St 21842.86 23394.00 25066.90
— AT S St 13045.80 13631.13 1487274
ORI 42 5 R 7095.13 7691.33 7748.11
EHBALE AT 116.33 154.61 175.94
B H 20257.26 21477.07 22796.79

e BB AT AR 2
FERLRUR: 2021 —2023 4EPY )14

I 4 H NI AR
LR A FIRE e e %

MBNEERIRE, 2021 —2023 4, P0IBT DL — A FETREU N T, — B A SETRE SN ST H7E TG 148 0 BN
T LI 65%. 2023 4, DU EURN BTt —BRAEFERN ST BUFHEEES RN S FEE BEAZE RN L
i 5 A 65.25% 33.97%411 0.78%.

K 4« J0)IE S EICN TSR R 1270

byl 2021 4¢ 2022 4 2023 4
L—BAITFERAN BT

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 13711.95 14703.24 16356.20
1.1 — AT E YN
L) 4773.15 4880.55 5529.09
1.1.1 Bl N 3334.86 3151.43 3700.90
1.1.2 ERRN 1438.29 1729.12 1828.19

ERTRRE | 8
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HH 2021 4 2022 4 2023 4

1.2 EghEioN 5575.41 6484.33 6860.76
1.3 RN 1289.02 1189.09 1423.07
1.4 FAEZRIN 396.92 666.15 1072.11
1.5 WANBE 4 962.13 735.30 617.61
1.6 IR 33.20 33.25 33.39
1.7 Z A TSRS E R T A 682.04 714.49 820.17
1.8 E it 575 4 BAESE R 0.09 0.09 0.00
2& Z%f Eiﬁ%ﬁ‘aﬁ 7974.45 8506.15 8514.99
2.1 BURFPERE & TR 4951.48 4780.49 4515.73
2.1.1 HA LA AL RN 4441.41 4281.00 3951.58
2.1.2 SRR B AL B N 190.03 148.77 130.06
2.2 Egah N 4045 36.35 4521
2.3 fiEgln 2413.71 2688.88 3051.25
2.4 BRI 484.99 879.32 814.82
25 WABE 4 83.82 121.11 87.98
3. EERALERAN LI 156.46 184.61 195.71
4. HLREHESHA 5436.75 5862.43 5862.43
BT (1+2+3) 21842.86 23394.00 25066.90

o HNIE
LR A R S

2023 F, PO)IE—BALTEWAN/GDP N 9.19%, HEEESE (HEN. HIGK) #4258 176, 4T KT,

2021—2023 FEF B H BTHRFEIE K, FHE K 6.08%. MSZHEERKRE, 2021—2023 4, VU)IE M ECH B L— K
AT S ST AT, A ST S SRV )1 W BGE ST & BRI 60%.

NS A5 T S 2021 —2023 S0 ) 144 T BURC IS 45 4% - BRZE 2023 A, TU)IE — A LSS & 45 4% 1483.46 147,
BUR M & TS AR &S5 4% 766.89 1476, WU )14 BT 58 IS il R IT o

(1) —BAFETEW L FEN

2021—2023 4E, PUJIIE — R A FETRE RN S50 54 13711.95 4276 14703.24 /2. 75H1 16356.20 127G, 2021—2023 4E, JUJ114
— A FETREWN 5 5 4773.15 1276 4880.55 12, 70H1 5529.09 1270, FHEAHEK 7.63%. SEEHAME (HEET. BREX)
t, DU — R A FETEIRNTE & B AT LK, 2023 F— A LTINS T2 F 31 AN (EEET. BIRIX) BIEE 7 47.
2023 £, POJIIE— A ILTRE N St b BRI 6860.76 127G, B _EE/NMERTE, fi5SN 1423.07 1276, B EE/NMETR
%,

VU148 — M s SETUA SN AR N 2, 2021—2023 4F, DU BIIRN5353  3334.86 1270+ 3151.43 4Z76H1 3700.90 12
JC, WEIEK, EHE AWK 535%, BN GHEDHA 69.87% . 64.57%F1 66.94%. DU JII4E EARBR A BB AR b BT 584,
SRR L MBI . PO AEBR EZ i E G T () RO . B ION « ATECE LRI SR I 1 80
AR, 2021 —2023 4E, 43508 1438.29 1475 1729.12 /7681 1828.19 147G, FEHE AWK 12.74%, FEREEHIE R H
A NI KB RTS8

2021—2023 4F, PUJIAE—BAILTE M SRR, FEHE K 6.55%. WHECKE, P9I —BASETE S H A
B SRR S . RMOKSE . AR S R — I A LIRS oA, 2023 4 BIR IS H A it 8195.00 1476, 4
—IRAFTHE S HATH 64.36%:

2021—2023 4, PUJIIEMBLES R (—BRAFEFFIN/—BRAIETFZHD 2508 42.56% 40.96%F1 43.42%, X _Egu il
B R FE B 3

SHE S TA T AR F

2021—2023 44 )15 EY

ERTRRE | 9
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B2 5« DU — e n SR SO B g L (AL 27T

JiH 2021 ¢ 2022 4¢ 2023 £
1.1 —fRAIETE M 11215.69 11914.66 12732.79
b —fRAIEMSS 976.81 1038.78 1118.66
AT 531.89 562.05 600.22
HHEH 1733.04 1865.04 1949.20
BREHARS 273.12 229.12 244.12
AR E AT 210.47 202.18 213.25
fa P o A 2165.82 2237.62 2440.04
PA RS H 1044.14 1170.92 1231.90
FTREIMRSCH 218.55 237.58 253.90
W2 X 647.62 736.42 775.06
AR H 1330.10 1359.32 1455.20
BB H 717.35 789.98 708.83
IR HIAR Tl A5 RS0 293.25 363.68 449.81
H AR BRI RS 82.68 104.95 116.60
355 R S H 371.53 386.65 431.49
REBTIR KL S 134.35 129.20 153.63
55 A5 B3 H 227.64 247.79 257.90
HoAth 2t 68.73 86.60 107.45
1.2 BB M 863.66 865.63 1042.68
M BfR BSOSO 80.60 84.93 84.79
ZH A RE T A4 778.28 780.52 941.92
1.3 %R AT H 966.45 850.84 1097.27
—BAITHE I E 13045.80 13631.13 14872.74
RERGER 666.15 1072.11 1483.46
Tee 1. FARCIEUREE R RO R & S 2. RS TG TG A 2 R A TN TR

BERIRUR: 2021 —2023 4E DY 114848 2tk B4R 5 AR o6 e 4%

R4 ST U4 2024 SEFEPATIHEF 2025 FEHEERZIRE D, 2024 4, PY)INE — A FLTEWRN RiF5EL 5635.1 12
g6, L RAERIAEK 1.9%; PU)IE — B A LR ST H 5E K 13445.3 1278, L B4R R 5.6%.

RARE, TR )IE —BRA TR RN R R K, BAACPA T4 E b Ly AN S e — A LS s
KIACLRAE T N E . VU)IE —BA FEFE ISP A 1 2 kB AR MR P e v

(2) B S PEIRIB M

2021—2023 4E, PU)I4EBUR RS T UR N BT 4 BN 7974.45 {276 8506.15 12 70H1 8514.99 1270, FHIHE K 3.33%.
2023 4, VU)IEBURTER SN 4515.73 127G, [AHE T % 5.54%.

2023 4F, WO)IEEUFHEES T H A 7748.11 1275, CLEAG 48 FEAL H AR 26 3 HH R0 A IBURT 1t 35 4 A oof B 5 T £ 55 R A
GHESCH T, FALSR 766.89 1470, BUNTEIEE TR FATRE Ju5m, TR TR,

KR 6« VU)IEBUR MRS S A TH RSl (e A2

mH 2021 & 2022 4 2023 &
FEA U B LA OGS H 3262.22 3578.03 3299.32
I T SV 22 B e HE M S 149.99 133.21 109.55
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HE 2021 4¢ 2022 4F 2023 4E
FUABURF P HE 42 B0 ¥ U5 45 YN 2R (52 H 1577.41 2144.13 2068.22
45 A4 B3 H 243.79 324.12 389.71
B RS AT 5715.46 6595.84 6207.04
1545 IEAR S H 580.55 560.70 1067.49
B 799.03 534.79 461.10
b S A 0.10 0.00 0.00
FPRE TP Al S L I i 4 A% 0.00 0.00 12.48
B RS ST 7095.13 7691.33 7748.11
IEAEER 879.32 814.82 766.89
T MBBE AT H 52 AN & TR
FORBRIE: 2021 —2023 4EPYJ1148 4 JLah SAR 35 AR G R A%

RYE CGFIU)I4E 2024 FETFHATHE R 2025 ETFHEHEZMIRED, 2024 4, TG BUF ST SEK 3761 147T,
TE% 16.7%; VDB BUFMHERE S TE S 6036.3 1278, TR 2.8%.

ST DU ORISR SR s AT AR RS N D9 DY )1 BSORF P 2 B SO N B T2 BRI, 5 3t 7 T 3 e sl
SN E R IR

(3) EEBRAZLEWMHERZER
2021—2023 4, V)1 EAEARLEWN T8 156.46 1270 184.61 1ZITCH 195.71 41276, 5B St ELEEAR /1N
2023 4E, PO EERALE MHFELLESR 19.76 1470,
(4) RkEHE
R ST U4 2024 FEFEHATEOUR 2025 FEIFERIRE DY SAHRER, 2025 4, PU)IE—REA LR T B
FRN 5748 12,78, B 2024 4FIK 2%, — AT S 13425.94 1270, #2024 FIEK: 1.9%. DY) BUREIE 4 N T &2 HE
31732 {470, BURNMHEIEE S TE ZHE 5096.3 1276, VUIIEEAE BAZE MERNTUE 24 226.7 1476; SR EETE A
TS 22 HE 7018.5 14T

75 RmSRR

VU NEBUR S R, B EERE B, BREEFEREEAMRN EFA I, RRUTE— BB =M, BiAHh
% RURAK, AEARAE IR

HF BAF RS fa38
2022—2024 4FR, VU BUNES B BIIGK, 2024 KN 24028.9 1270, Hf, —ffE% 80743 127G, 1 33.60%; L Ui
555 15954.6 1276, 5 66.40%.
B3R 7« WINEBUFGISIED CRAL: 270

mH 2022 SR 2023 R 2024 &R
B 32 55 AR 17705.4 20269.7 24028.9
Hep: —Rfi%s 7171.3 7615.6 8074.3
L% 10528.1 12654.1 15954.6
TE: /INEIE B 2 TR B s — 3L
FORBRIE: 2022—2023 FEPU)1EE B . 2024 4P )14 TR HATH OURITAH £ 4%

S B RS G R T, 2024 4ER DY BUF AL AR 555 1406.5 1275, & 5.85%; THkfH%% 6854.5 1270, 15 28.53%; H-4%
555 15767.9 1255, 1 65.62%. M T BT EBUFMHRSHIX A FE, 2024 AR NEBUF G T EETARA T HET. R,
YAFAT . RN T RIYE N, RSB 6206.6 1270 13482 1275 1311.7 1275 1297.0 276 1207.7 /276 1171.3 1275
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China Lianhe Credit Rating Co. Ltd.

K13 8 « 2024 AR )AEHTTEUN G55 1500 CRAL: 278D

TR 2024 4ER

BARY 1406.5
BT 6854.5
BB 15767.9
A1t 24028.9
VE: RZERNE TNTEL
i 2024 4F P )14 TSLHAT 1S 0 R M 3R

& IRAT T, ZE &P, 2024 4K DY) A BUF 6% RN 26902.7 147G, 2023 SR 5966.0 1276, #HZE 2024 £
Ky VOB B A 230 T AT 1458 55 SN 24028.9 127G, BRARSSBRAN M4y 2873.8 127G, RKAVE — & IR % 43 1]

75 BUATIE R EE

2021—2023 4, DY) BUN TS REU 244 GDP FFEEIK, 73518 28.30%. 31.20%H1 33.71%. DU )14 Hu 77 BUR S f 8 (EURF
555/244E GDP) Kb F— KT

2021—2023 4, WWIBLEWT) T7 58 W ) =—BEA LTSN BUF R SO+ A FE TS L JAN BN +BUR 1

G AN 21N 15340.49 12554 16181.71 427581 16950.79 412,58« R, $1 75 BUR 53 55 R 8/ 45E W 715 514 99.33%- 109.42%
F1119.58%, fF4E ETk.

g (PUNEHFBUR G TERIRERE), BE 2024 K, 2025—2027 FV)114 75 B2 B HIBUR 554518 1291.1
{276 1163.8 14 7CH1 1026.6 127G, 43 HIAE 2T 2024 SR 2B S KT 5.37%. 4.84%F1 4.27%. 2025—2027 4, DYJI14EBUR
ST E A K,

v RFEEREL 4

AT RATHVY )14 BARBUR (RS AR I/ o D) B BUR X AR BT R B R 58, AMBTHBIA e R B R K
AR

(1) AT

AR “2025 S NEEF LGS (SANEN+—0D 7, AT G IRAEAAT 207 LA T EE.
AR B S T X oE . SRR B ARMOKR . om0

K 9 « AL CAL: AZT0)

ez RATHURR RATHIRR EAAEITTR

2025 FVY) IR B ETIfIE (Z+585D 3.4623 54 BRI, BJE— IR A S — S AT
2025 FEVY)IE B E T (=8 1.3823 74 BEEAE K, BJE— IR A S — ST
2025 FVY) IR B E T (Z+ )\ 6.0529 10 4F BEAEATE R BUE — IR R A S A
2025 4RI IIEBUN L0 (=MD 8.9341 15 4 LA R, BUR— IR BA S —

2025 FPY A BUF LT (U-+H3#D 28.1310 20 4F BEAEATE IR, BUE — IR R A S A
2025 4E U )IIE BUR L W% (I-+—H11D 56.9113 30 4 A B, BUR— IR B A S —ii Sy

it 104.8739 - -
BRI DU 1148 T4 A

(2> AT PG ) 1148 BURF 55 120

AR AAT ST 104.8739 4478, BIHHEGTF, ARGIUAT MR 2T 2024 4RI A BUR 655 KRB 0.44%,
HORAT X YN A AR BUR £ 55 UL /)
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@ BSEETERNERAS

(3) FRBEEERESI T

AU AT S 4 5 < e PO T T N BURE R e TS B, DABRURF 122 e UM AR N A HE B DOE AT B 5 okl W 1
B (2017) 89 53L, WG R H PR AV BURFMERE G B TN, B2 2445 8% I0H 0 R & TR R & L, &
M TR A g, A HAd I xR I H Y& B0 B e A 4

AR VY8 W BUT R BERIBORE, (57 A7 S0 A S50 H R s X 0 H 2601 55 B Rl B3 AR 2 I 2 s 5 AE 1,08 f5~2.11 152 18], 35
B H Y EE AT AR AT B TR, (H SR H R R TGN 2 SE BN T Sz RS 2 0 H A et B T H S8 B I DLAE R R, AR
AN E 1 -

K 10 « AHLGIRS RO E e THiE 0L (AL 27T D

- 2SS BB B S BRSNS E B EEAN IR B B2 IR

ZRTEAL M AT B S5 R B A 5 8 e

2025 FEPY I EBUF LTS (ZHAHD 31.80 37.08 1.17
2025 FEPYIIEBUF LTI (=+-EHD 3.39 4.86 1.43
2025 SFEP NI HBUT LW (=)D 69.52 115.35 1.66
2025 P I HBUT LW (=+IuiD 115.79 244.54 2.11
2025 SFPY) IR BT LT (U3 387.99 471.70 1.22
2025 DY IEBUF L TMfZE (3D 926.42 999.82 1.08

GORIRUE: 1Y )11 W B T 4R 43

2021—2023 4, U145 BN P FE 4 TRE N S T 6 ASHE (53 T00A 4 1R 78 25 A5 509 R 76.04 fi5. 81.11 %A1 81.19 1%, BURFHEIE
SR AR INA 4 (8 5B FIN 47.21 %, 45.58 {51 43.06 15, VU )14 BRI 3 4 TSN MR 1 3 - T N
ST A A5 AR B R T

ZREVEAN, DU BUR S AR BT BHE RE JI 0, AR BT HIA R EHE A KU AR A .

I\, FEREIE

ST VUNIE LG B BT 7 BUR 655 R 00 LA B IR BE IR G T4, A BUE U AL BRI A RE
BRI AFEARAR, B € ASHEBTIIE IS 209 AAAS
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M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“TRFSHATION, FORE SRR T AR AA A B HATA] “+7 BC-7 RS AT IO, o E TSR e T R T ANEE

%
BAG AT 5 AR TR OB QMR A R AR HER (5 SR 2 s B B T PP RIB LR IZ D =, (HAHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

(EUER-241 CBS

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATF BRI KR, HELXEIRA
A BRI RE IR, B ARG T BRI, E LR
BBB RIS RS — M, ARG TEIABR BN, HL S
BB RIS RIS, AL GBI IR, B2 XS
B EAE S B VB T RAF A5 EE, A XS IR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARRELLIL 655
¢ AREEE RIS
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IREFIFR = HE

FRA AT IR 2 (PR AT IR A T (L FIR “ IR f ™) Al Bt e
e 2025 EIUNABOFF I (SPRENF 1D AR “ 400507 ) (R
PURFLEIE (FIRER VRS, BRERVPA L B PR T P4

)14 BT 742 2 £ RSP R MR TR BT . B Wb S
EBOR BRI B LRI £ LA S AL BT A R0 9 52 R B VR T A

U 1A 2 AR B A SRR A T A, SRR A TR ASHL 3 PP 2877 2 B KA ) B
R, U128 BT 52 B 0 2 3 R AT e B

B £ V4 B D DD 11 o RIS B AL I RIUAT RS, A BT R A 00 £
FVFA BRI 0, 6 (A 0 TEOVAEE, JOR AT 007, ST A S S5 T D
GER, i ELBRBRVPOLR G, F B B R AR LA L A BB BB 4 5

4011146 TR i R B BRI WP VR, S BLML MU « O VP P E I EAL
B £ VT LA 24 1 RS2
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