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XD o fi4fE 2021 DU )11 B REFr it 2K g
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8372 N, B BRI L AN, HrdE A
I14840.7 i N, £F AN 35313 JiN; #EAN
FI AL 2R 57.82%, B EAFER$ESE 1.09 NEH 5
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KL E, 2022 FEAFEENAEMBE
121.02 Jife.o6, ANEM FELLIEK 3.00%. 73225
K&, —ZJE GDP Fa K, —2=% GDP [/t
HHORE F1 g s =R R R A 3.90%;
PUZERE eI AAE . RRRVER KT =&, 12 A
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A1 2018 -2022 4+ B £ 22257404
iH ‘ 2018 ££ ‘ 2019 ££ 2020 £ 2021 £ 2022 £
GDP R (FFL75) 91.93 98.65 101.36 114.92 121.02
GDP & (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAR L - T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
I 8 BB E (%) 5.90 5.40 2.90 4.90(3.90) 5.10
JE R R (%) 9.50 9.90 7.00 4.40(5.69) -10.00
TP TIHE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
il B EE (%) 9.50 3.10 220 13.50(4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
HONE (%) 15.83 2.68 -0.60 30.05 1.10
CPI ¥ (%) 2.10 2.90 2.50 0.90 2.00
PPI 7kIiE (%) 3.50 -0.30 -1.80 8.10 4.10
HBARME (%) 10.26 10.69 13.30 10.30 9.60
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— R AT (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 493 5.15 5.62 5.12 5.58
£EERASTXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90
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% 4.00 NEH AL H, BRI SR
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F1 9746 1270, MRS EY K RAMRTE T
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I 1505 1270, TRXS AL ARSI B 1
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BRI R, MBUKCOR & Friik. 2022 4,
[ — A FETREUN 20.37 Jife 76, FELEK
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B, S TR B IEUR S T R S N, ARSI
T R R B SR FR B R 2% P ARL) 4.20 ML
JGo SCHAJTTH, 2022 F4E—M AL S H
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W BB K AS 18IS i S A IR FFEC U K
2022 4F, AE— R ALHUE RGN 5.69 1
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T B 0.46 NNE A, 2P IR bR,
HN L 28 R MG %, B SRR M B
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ST E I
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1. RIRKEI A

VU128 A T E PE R, o X 422 1 K 1m) 7
R T3 “—/—I% 7 DLRKIT & 5 Bk
Bl R ()R Ay FAZ O i . 0 2 I
w5 KRR, WINEHES) “ DY m )\ GREE LR &
AR, CERGEH)IKIEIE 38 %, IE
FEINPRE R “ IR W) 7 BCRG IA T sk, il =
R “RI7 RBCHE EEER, I SO
X dEHVEESIX s “Pm 7 JIGERekEg, Em
g s “dbr” Rk EE, R L BRATT
o MRYE (2021 EPU)IEAS @iz AT LR RS
AR, BT, 2021 4EPY 1148 5 BB JE

B 2940.8 {UMEA L, B EFEK 7.6%; AL
i Ji e B 1303.3 [ N R, Bt HAF K 8.4%
ABETIH, #E 2021 AR, PU)IEEE AR
HFE 399 JIAH, BN 05 HAR, K
b, T AN R 470.8 AL, i A B LR
$ 8608.3 A H. 2021 4F, PUJIATERA KIS
JE ¥ it 1789.8 /WA B, B R K 10.6%. il
I, #2021 AR, PU)IAE T R AT
Ml 1A, Hl3p R B0Es) 16 1>, 2021 4, 44
k& A EIAF] 100 5 ANIREL LML 6 4,
i BRI 3 4. 2021 4E, ARz
REAER 0.6 AR, B EFERK 11.8%.
AKIETTIH, BE 2020 A, PU)IAE PR AIE IS
AR 10881 A HL, B EAKIEK 3.2%. DY)
BN B IS FKIEMN S HiEeE, NS
Grit o R it R 4F 3 H .

TUNE HAREIREE . DU K IR e 4
ERTF, 428 24 PR RS 4889.75 1450 )5
Ko AKBPE AR IR AFE, BAIA RN
TIALIT 1400 5%, &4 /K TR S B4 3489.7 1451
Tk BRIRBTIRETT I, VU1 FEELAKEE . R
AR E, HAKeE IR S 75%- KR 1R
i 23.5%. RIRSAMAEIE G 1.5%. KAEHE
JRER T E 1.43 14T T0, A EUKEEBTR
W ZE A 1) 21.2%; $ R BHIR R ' 122.7 420,
FEAMATE)NEE; Wl SRBFELLRRNE, B
R FIR BB EIS 7 R TTK. W7
BRIRJT T, DN A AR R, B R
LEBY IR, PUEKERE R A E AT
65% LA I s ERfif i 5 A E g B 1) 93%, FIAEKE
—; PUEE G EME R 63%, FIEBRE = K
AL B B AR ETESE 14 Ry
FELE 4 [ A B R A R P RS s BT B
&g ML (R 553t 10 M =1
S A IR TR A P HESE A iR SEIE T T,
VU148 =i B R4, A T e i 55 s
F L 26 ASFIHH S E SR8 3 Ab; A 1E X 5A
Pl HeX 16 K, fEEEFAEREN; HE AR
97X 166 4>, THFH 14.8 BV TXK, H44
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A ER BN 44 4. B R F MR A 19
A

JSCT Hb XUk 228 5 e ik s My B 2L . 2021
10 H, Rt e, ESBEENR T R
WU 22 55 Bl BRI AN L) , DU 1|48 1) s vl 25
15 ML XU EE Tt [l 1 R T A0 R T K o5 3
HEPE 22 ARV E M . 38 38 A AR A 18 A X 3k
PIMT A o BT DX OB 22 5% Bl R 4k T 3
K= BRI X 2 5 (28 DU, B
B,

MARKRE, )8 ARRIEE S, CEM L%
Hiases, AHAT KBS T AR i
Hiu DX OO ZE U P ks A7 R BE, RSk DU 11 4
BrSE A it — DGR .

2. RIRBIFA AT

H 2011 FELLK, PU)INE&RFRERE, &
Grio s KIER K. DU X A= = i B 2011
FE[ 21026.7 12 G K S 2021 4 53850.8 12
JG, AP EEAES], 2021 G )1E HLIX
A EEEAE 3L A (EET. ARRKD H
He4 55 6 fit. 2019—2021 4, PY)I14 GDP 1%
WEhihK, 54 GDP il ERIEA K. I
AR, ZEFREUA DT P RS O
Jopa s 2 7R =g, 14)114 GDP 1
A FTIESN, (HEARAY & T4 E KT 2022
£1—9 A, TJIEHX A= B AN 40432.8 12
JG, FHIEK 1.5%. Kok, RfrHL X BURZE 5
B kR, AT I)IE &5 R T
K.

A1 )R A = ARG

'y 3 r& rK
ol -

)| |GDPZE (%)

\r& ,:& e R L
I o &

w— GDP ({7770
2ECGDPIZE (%)

HERR: wE EREFAEALELET AR, BRETAF

(L) FAk&s

B 22 0F R B e 5 e 1 1 B - 2%, DU
Méﬁ& ERZA AL, 2011—2021 4E, =k

b £E 44 14.2:52.4:33.4 1% 4 10.5:37.0:52.5,
%zﬁﬂwﬁwﬁﬁﬁ,ﬁéﬁﬁﬁéﬁﬁﬁ
=LK,

WRFET =5 00 B AR BT S A5 ) 1 28 3 kA
VU N1AE TR B AR J o I, DY T
PAHLFE B Feastilis . fm iy, Seidtpkl
REVE A T 55 TR ™= b AN B 7 4 5 51 L
“5+17 B TR R, TG SR
T T RIS HEOR . RHE | 3 515 SRS
Az S0 R Re2E % BUE A BTREIR S
REVRESE 16 Mt L EERE. 2019—2021 4F,
VU148 53 ) S 43 Tl 48 e 13365.7 4276+
13428.7 2. 7GH1 15428.2 2.7, LA L Tk
BOAR 3 33 43 ) 8.0%. 4.5%F 9.8%, Horh 2021
SRR DA b T3 I B = T4 0.2 AN E
Iy R BUR 2021 R, DU R DL Tk A
Mk 15611 /7, AR L E Tl 41 MTIRSE
A 3L /M INE R EAEA BT . (B
BTN EBAFE PR, B4 i 3 3 m
15 GDP LLE FRF . SIS A= L sk 4t
o % 2 AR s AR AR B R S . (PO )1 “ Dy
10348 b e o R R PR R $ H 3 Y T SRR iR
Fefih KARAT S, @ EA S E R 7 1
NP AHT R, 383 DY 1 il ks TR s SR A, DA
FETFHVU A8 gk R e o AL O 5e 4 7. DU
I 7D R T 2 A B WA

D) 1148 M 55 Mk LA 52 IR 55« IARAIE <6
55 B SCARTRFSE o AEBEA DU A8 F= k&5
FREETE S, 2016 4R DU 1A MR AT &5 K
TR B G Tk, 2021 4Rk F 52.5%, B
HEBETFHKMEES) ). 2021 4, YA
LR AR LI AR K 11.6%, ZCdiz
. OREAHEEOLIE K 9.6%, {E7E ML
K 17.8%, &tk K: 5.3%, 55 ML K: 3.5%,
R ARG BEAR RS K 22.2%,
FELGE AR 25 IR S5 K 9.4%. 2021 4 12 ),
VAN NRBURER R 1 (PU)IAE “ DA ks

www.lhratings.com

7

&

-

A WA SEVE


http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

7y BUR £ R AAE A RIRE

AR ALY 5 f5 BN E B “4+6” BLUR
kAR AR, SR S R . ALY
WO RlIR 55 ARAR A Jr AN ST TR e R 45 K

Ji&, HEBNDUR SR AR S5 M FE RITH 2 4R 4 24

FiEE KR RGBS FE RS
NITFEVERRSS  JITRBRIR S 29T FREFR AR %S
FREA XRS5, 8BRS KBRS

(2) #F. WAt O

P 7, 2019—2021 4E, U145 [ & &
FERCR A LK 10.2%. 9.9%F1 10.1%,
Frekm T A EUKE, BRI ET R R EES)
Ho SPENRE, 2021 FEPU )14 [ % P g
W SR R R ARG K 20.6%; 25 Rk
PRI LA K 9.9%, Ho Tk 4% BE K 9.7%;
B E K 9.6%., 2021 F, A F K
Pt LAEMK 7.1%, 7 5 it T AR K
6.9%, 4B A K 3.3%, 3R T1f AL T % 3.7%.
2022 - 1—10 H, DU athox bl e 5 =4 ot
A LK 6.9%.

T, 2019—2021 4E, PYJI4EHE2
o FEHE LB K, 708 21343.0 14T,
20824.9 1ZJCH1 24133.2 27T, il EERK
10.4%. ¥ 2.4%F134K 15.9%. 2021 4, PU)I|
A E R AT SR 29080 G, 5 AERIK
9.6%, FHFRMIE R 2 SLPRIG K 9.3%. HrhE
JE R A AT RN 41444 JT, B EERK
8.3%, FHFRUIE K 2 LRI K 8.0%; KATER
NI R] S E N N 17575 6, % EAEIG K 10.3%),
FOBRM RS [H 3R S2PR K 10.0%. 2021 4E, PUJI4E
J B S50 2 S HE 26971 7T, B AR K- 7.3%.
2022 47 1—10 H, PU)IAASEAt2 il i 45
&VET 19589.2 /27T, [FILL R FE 0.2%.

2019—2021 4, DY)JI4E 3k B 2 A
6765.9 1276 8081.9 14 JtAH 9513.6 147G, 433l
B EAEHK: 13.8%. 19.0%F1 17.6%. 2021 4F,

VU114 H 1 Rl 5708.7 427G, B K 22.7%:;

HEHEMHE 3804.9 1470, B FAEE K 10.8%. 7E H
Fre DIHLH = s R S A B SRk & A
AT LRSS NE#EO K ES
FE i, 2021 SEHLEL PSR A AR S EE

1) 86.8%. 54 5 45477 THI, 2021 AU ) 1|48 LA— %
R 5 77 Tt B DA AR 40.6%, DA 5
5y 77 St VAL AR R 0.4%, AMER Sl
— Ak, ROk, REL R RO,
Hh ] 5 7 s [X R R A s i X R D 1 48 B K
A Gk, 2021 AT Y )8 A SRt R
fE 1) 69.2%. B4, DUNIAEXS “—Hi—B% " VLR
E Kk DR A 2956.4 1476, B R LK
20.4%.

AR, LRI )IE EUF R K, 2UF
MEEEES], GDP MG ks, [HEk
m T AP K =l B G AR 5 B
T, B 8 B8 = s i, AR A — DAk
SRR, 52 E R E N5 AT 36K
R, DY )14 ek milE— e s /7.

3. REAEwRITIRE

MG (2021 F=PU )14 B RE Tt <K R
Guit Ay » BE 2021 &K, TU)1E ERLIY
N BT 4% THAE 5K 43 4 98645.1 127G, e HAE AR 1Y
K 9.2%, Hrhd P AFE AR %N 54849.2 10T, B I
FEARIEK 11.3%; SRR R & TG R A0
78963.9 1470, B AFRIGK 13.6%, Hd
BOR AR 26772.6 1470, B FERK 13.8%.

BARE, TU)IE SRS T IR R, SRl
TR RO YR, SRR 55 SL Rk & B 1 R
Tt .

4. RREIE
MRAE (DU [ R2 B At o K e 26+ Y
DIFEMRIAN O =HFm 5 HARNE) , 11|

2« PUT 1R R A R 9 KRR T

RIEIE 1785y B, A SRR, AR
BiRpaloas, RAARMEA AT, YRR AE
Hom. MNEZIBRE, WUIATHRIF] 2025 44
XA 77 B AR A 6%, H AT N EIAEAL R
it 60%, WKEFHBNELIEEE 10%, FR
N3] SN A 353 T3 6%

SRR, DU ARk s B AR B o
HECE BB HROGER], E bR E N KR ATE
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VERER VR 2, 2250 M AT IR R, PO
BIEIRAF— LB RIS, R I APk .

AR, DU R IR BUR IR B B, 1R
THE BT, EEATBURENLS], 56 B BUF
AN, 3R EAKIEAT UK, EBUME BEH
BER R E S 5 FABTE B BURF AR S W
WA E AN 5 556 B 45 7 T AR — 5 TR

BURAS BE W AN R P75 TH, DY )1 A AR
& (R NRISMEBURE B AT B 54 %
FARLHE ()14 A (bR N RSEA B BURHE
BATEFMHD) ST, MVEBURE B ATF L
8, REBUG TAEEME, RN R A
AL FTERL 2 580 WMEATBWLKIEE
ITHATT . ATBLORR, 2 S eI A TFBUR (5
B AR EBUNAE B AT AL BRATEWL
REBRIFHIBUGE LS, AR FABEE HAR
AL DR B B A0S RITEERE IR
L, A5 ST F IR R BURAE 2. R
a4 2021 SEBUFE B AT TAEFE RS,
2021 EPYNIE S AT WAL, KEEATT
AL AR, BUGE B BRI, B
B AT G BRI, BUFEWEA
Wit

o ST, DO A AR A% B4 <)1)
B G HRRE B ARSI 2 » ZORENL
f e U A B BB EN
JE LA Mt ST 58 ¥4 Y A L R
PRIER 2R A THIFEREBOSS A AN AL AR B
e THT A S S A5 B A AT A LA B AR A
AL &R . (U148 2022 4k 215
MR R TR E ) fa i, He BRI
AHE BB ThRE, Ik 548 FoHRER T k55 &
GEATT D EHME R TG IR EIE, Itk
EEMEERER “ kM7 @B MTEREL
HAH I, HIEKHIT e R A5 1M, B ibfE A
e FH s ohnas )| PR 5 HTIBCN , #a DX B
SR R EARRHE (A ZR Y T XHE AL, SRR IR

GHlERE T ARGERGEEATES, HWH
Mt 25— AR 1K

WURF A KRR 45 J5 T, DU )1 44 38 3k g S g )|
B BURF R 1l 58 H 5 AT AH I FE 1 52 BURE
K H AR AE S 1, 8 N IBUR R I TAE
PR R R AT R T IR SE AL . 2021 45,
VU N4 R AT U )44 SEORF I 3K R 555 B 995 )
IR (2021) 15 5) , W4 BURIE AR 5%
BRI S AR AT AR AL T SE N 25 R4 5 B 3%
T SE TR RN S 3 WK 7 R ke . B
HRE R ST 24T WA, B HIBURF I SR 55
M TAERCR . Beak, DU RAT (O T IYEBURN
SR TRET H SR AT 8 B AT 5% 35 100 FA) S 1 )
WL (20200 35) (VY148 B R 13
H P UCRIGEEEATINEY ONIARL (2021)
8 50 K (T IRHEBUR SR AR I 1 25 ¥ 38 )
IR (2022) 15D S3CfF, APU)IA R
BUR R TAE R EEAEH .

VoSS B T T, DU 1148 A 22 T TRHAR AR
H MO . — IR BUREAZ, sairh i
BRI B, 3 i B R AT 45 (I T . —
SRR TS B s, DU 1A BURF T 2022
SERAT (T RE— 20 T A T 575 S o) O 11
SR , AT ESRCE L, AT

29 = fE A UL N BRI ST M

WAl XA ST B BOCR, 1
BIZ NS RBERE . IR HE T BUA R,
ARt ORI B ARB NI E A R . T2
TN 5 IV A ik LS AR R, AL BUR 51 3
SEER R, MR RAT RCCRF AR 2 B (K74
BUiio 7RSI Rk i, IRE 7 4
AR R i, QI R SRR X . B
TS TN A IS ) S8 73 T )35 SRR AL S
VO 1148 FR I A RE it — B 58 ¥
LI, 2015 AELAR, TOIAE 9L
T WBUFPEGU B, B TaBUR 65195 WU, 5k
Ja ek (DU NEBUR LR S E BINE) O R
(2015) 35 « (VU4 BURF LTS5 XU M S
BTG 1Rk (2017) 91 '5) F (LT3
— B INSREUR 5 55 ANk BT B A E D) IR
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(2017) 10 5) &—RFICAF. FNF, PY)IE %
BN S E B TTT,  Bl2E e BURH 7 55 FR A,
PR BRIV UG T 45 . R R AT R SR BURF 2%
Rk B HLE]; A G AR 2548, 5835 65
FFIUH EE R, LT TR 4 A A R
ML, P2 g RS HSRG INsRBURN 755 R
B MR PPy . FUERI N SA E, B AR L5t
25 MU HEREBURF 53 5515 B A FF, T2l 1] 57 Ab 3
HEBIEE G, RIRRE A DY AR B DX
RGNERSS AT AL T il B R o

RMARE, WA B E RERER S, R
P 5% SRR s A5 I FE RS 503 B 3
INEEO A, HIFEHATIE O R s 5755 6 B
FEAWT 563, BTG EURN P57 55 RS R AL T R

e
F. MESEAN

1. WUk

HErRESAThR, B, . B, #/25
FATBUAR . BT “EREAT —HBUT— T
SR, RE R, o I S AT TR
PRl (TRERED Rl o3 1 o S A 5 I B AU
SV, T A PAR 5 U BV
BEUFII, B A BUFRT W BRE
g s, HAEMBIRE. RE. HRE A,
BIGReAND . REHE. GissEEET I,
148 W B o BB AT e B — A
o WTBUFATEE R, B A iR
R T AR

(L R S5PNE AR

e 55 0 )11 AR BL 1994 £E 54T 1Y
3 AR U S AR SR D AR A BN 7
SR ] E WO S 17 BURE [ 5 WSO AT e
IS T U SO . e, [ E N
FERML, WAL P BAE (R, 2R, 4
WRIAERL, BBk BB BT, AIA SRS
AV AN B CEFEENLEL . FrEs. A
T RIS 47 e Bl ) 55 7 e N E

MV, S A R, ST 4R R, SRR
B, DRreBl, EAGEL, ENAERL, JMERHRL, AL
B, 328, LHIEERL, JEBURNGE; il
o7 W FE AR AL AR A
FrAS 8L, Hod b AR AN N fead, s
M7 4% 60:40 [LLAI 4> ==, 2016 4F 5 H At
ITEBUE ARG, WER BT R 5% 50%HM
50% (1) LG 43 =%, DY )14 32 A Bidd B g I AR B
BB

(2) AT

VU E R E TR X Ay, 4
AT ) B R NI o AR AR (O T
V91144 2019 —2021 FE R E R ) , 2019
—2021 =, W) 5 53R 18 B b Bhid A
5222.05 {27t 6227.90 1Z76F1 5620.91 1270 VY
JNAA 3RS BN — PR 3 A% S AR
di b, 2019—2021 4 5 B AR N LE E 2y
%N 89.16%. 85.22%7#11 90.57%.

%2 2019 - 2021 4 v9)1| 4 3KAF £ BARB A AL

(¥f5: L)
TiH 2019 £ 2020 & 2021 &
—BARREH: k
GO BN 5157.67 5832.20 5575.41
q&£(4ﬂ§ﬂt$§*%giﬁj 4655.82 5307.14 5090.87
)\295%% ST 501.85 525.06 48453
B ST
EGABREN 63.97 393.47 40.45
EHRAZER
B FEABBA 041 224 >06
&3t 5222.05 6227.90 5620.91

E: mERE SRS AR E RS EAER
KA R 2019 - 2021 4Fv9)1| 24 4 ok FAR Fatl £ E AL

AR DU AE R Dy v E  X E EA
i, EESASHI R REUN SRR, T IX
SR OSSR T T A R PR P o

2. W MEUK EEA

MRHE €2019—2021 FVY)I4E 8 R RS
FFHRRAEY 5 DU A5 BORN 3 Tt
FEAFE— A LTINS T BUfF

OIS ST A E A B A B WS
St
www.lhratings.com 10



http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

7y BUR £ R AAE A RIRE

.3 2019 - 2021 4Fw9)1| 4 W BOK XM AR L

(¥4 f2T)

BiH 0094 | 2004 20214

— R ASETE I BT | 11968.93 | 1328428 | 13711.95
B RSN BT 5785.58 782453 | 7974.45
EH BAZE RN G 107.57 225.28 156.46
TABUA BTt 17862.09 | 21334.09 | 21842.86
—RAILTRE S S 11555.45 12887.36 | 13045.80
B AR S ST 5447.75 7339.54 | 7095.13
EA TEARZE 3 Bt 84.51 202.29 116.33
AR T 17087.71 | 20429.19 | 20257.26

E: mEHE 5 RATHHT AR L R WA IR
FHROR: 2019 - 2021 4Fv9)| 4 4 ok FARAE Aol kA

MU GEHKE, 2019—2021 4F, PUJII4E
BN A — A LT AN T, — s
HEPEYN S THE D)1 28 W BN S i
L3It 54%. 2021 4F, DY) BN st
o, — A RIS BURF IS S I
THFEA AL E RN ST S 58 62.78%-
36.51%#11 0.71%.

& 4 2019 - 2021 w9 4 252 M BORAN ST F L

(#45: fLL)
B2 20194  20204F 2021 4F

LR ASETERN &
(1.1+1.2+1.3+1.4+15+1.6 | 11968.93| 13284.28| 13711.95

+1.7+1.8)

1?&%1%1;2?%:%)\ 4070.83 |  4260.89| 4773.15
1.1.1 BN 2888.74 2967.20 | 3334.86
1.1.2 ERURN 1182.08| 1293.69| 1438.29
1.2 _EZgahEiN 5157.67 5832.20| 5575.41
1.3 iS5 982.20 1290.72 ( 1289.02
14 LSRN 418.81 413.48 396.92
15 MA%E 856.96 924,57 962.13
1.6 32 Ho At X PR Bl N 15.40 18.40 33.20
1.7 B FREEAG RE Y 19 5 G 466.96 543.93 682.04
1.8 [H L Y5 & FARLE R 0.09 0.09 0.09

2. BUFEE ST
it 5785.58 782453 | 7974.45

(2.142.2+2.3+2.4+2.5)

2.1 BURFHERE SO 418474  4782.78| 4951.48
tﬂu:ﬁq; )\ RABEAR | 577750|  436666| 444101
" )ﬁm%mmﬁm‘%% 189.60 181.00 190.03
2.2 EZFMIIN 63.97 393.47 40.45
2.3 BN 1235.14 2256.30 [ 2413.71
2.4 BRI 267.66 337.84 484.99
2.5 WAB 4 34.08 54.14 83.82
er BREAEHEGAE 107.57 225.28 156.46

4. HEFRESEAR
i
BB it (1+2+3) 17862.09 | 21334.09

4748.66 4906.05 5436.75

21842.86

i mERESRAEAT T AR E RS RN
FoRHR IR 2019 - 2021 4Fv9)1| 24 4 Bk SLAR A AR £ A

2021 FPY)E — A ILTE YN IGDP Ky
8.86%, fEAFESE (HiEW. HBX) HLH
I, AT KR

ML H BRI RTE, 2019—2021 4, DY)
WS v A — A SR S S e
2021 F— AR ST SN 64.40%;
2019—2021 FEWMECLH it A K, FHE
K 8.88%.

M S P A, 2019—2021 AP0 )14
WS Mg A Sk . A 2021 SEAR, DU)II4E
— WAL RS54 666.15 1270, BUR M
S EFLLE 4 879.32 /27T, VUNIAE M BT
SE B KT

(1) — A ILIE WL IE L

2019—2021 4, VU4 —MAIETE YR
Mt A 11968.93 127t 13284.28 {2t Al
13711.95 127G, 2019—2021 4, PY)I|E—MA
LTINS 5 4 4070.83 127G 4260.89 12T
1477315 1275, FEEHEK 8.28%. S54[H
HAhg (EEEW. BIRK) M, UIE— KA
LI WNTE 2 E AT B, 2021 I
ML T4 31 ANy (EEW. HIRX) K%
7 1. 2021 4F, PUIAE — A IEFE IS S
EHANBIN 5575.41 {270, — ARSI
1289.02 1.7t, %L BAE/INIE T B

91148 — e A FEFRE N LB &
2019—2021 FBLUHN 5 EL 5358 70.96%
69.64%7F1 69.87%, PUJI148 FAARBF i {E A AN
MV FTASFE, SRR - b 38 A o AR 8K
2019—2021 4, PYIIA BN 51k 2888.74
{¢.7% 2967.20 12761 3334.86 127, Fr4EH K,
FEHEARK 7.44%. V011 AEBIRN EE
AHE (B FEEMEABRA . TOUIN 1T
FAE PSRN ST RN B, 2019 — 2021
T, 4358 1182.08 12,76, 1293.69 12,711 1438.29
2.0, FHEEHK 10.31%, FEREAH T

(BE7=) A A NS KB 8
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2019—2021 4, VUi —Me AT ST
AIMFFEHE K, R AHEK 4.11%. ARk
A, WA —RAEIE S DB S e
TRBR AL ST L RO PA RS H
W2 X A — A RIS S v, 2021
R TI AT 7249.91 1276, AL
T A THT) 64.64%.

2019—2021 4, WIIAMEE%E R (—i#
AFLTERN— R AILTE S H) 2 5h
39.34%. 38.05%F1 42.56%, X b 2% KM RIS
TR o

%5 W —RRAETRE &b St L

SRE, IR )G — M A LT
REFFFODIK, B T A E b B, H
BRSO G Ee s — M A L TR S H K LA
RAESCH A E . DI — MR A ST T4
XoF b N B AR L v

(2) BUF MRS TE I E I

2019—2021 4=, VUJI|ZE BUR PG A R
N &4 98 5785.58 17T+ 7824.53 AZ T A
7974.45 170, FHIEAHK 17.40%, 2021 4,
VU128 BURF 3L S UON 4951.48 27T, [A] LEHE &
3.53%.

2021 4F, DY )12 WO MRS S At

(#45: fe70) 5715.46 1270, VAEA L A LEA S S0 H
5iH o0 | a0k | 20nk IR ESITE Ry SIS G Ty
Sl FHNE, EARLEAR 879.32 1470, BUMER S
— R A SRS S 955.62 947.62 976.81 e s NN
- TR RE J158, TR TSR
A A3 525.64 527.12 531.89
HAEIM 1578.88 | 1686.16 | 1733.04 E06 w9 A F S AR
RESER AR S H 184.95 181.70 273.12 (#45: )

y AR E L 196.48 229,97 21047 W B 20194F 20204F 2021 4F

— A A A LA 53 H 3058.93 | 3368.27 | 3262.22
e REE AT - Y

H 1762.30 1998.67 2165.82 ﬁﬁi%m‘ﬁ@dﬁ%kmﬁi 146.26 | 137.57 | 149.99
AR 943.27 1030.52 1044.14 A TBURF 1A 5 4 B o I8 10145t
AR 26701 | 26402 | 21855 SO 41509 | 167716 | 1774
SAEK L 89364 | 71117 |  647.62 5155 £ 3 it 14074 | 19654 | 24379
Zgﬂvkiﬂj 1288.42 1339.36 1330.10 ﬁﬁﬁgﬁitﬂéﬂ" 4378.79 6086.96 5715.46

. LR Tk A5 2 291,68 298,12 29325 W P4 689.76 | 722.57 | 799.03

S — iR RS A 0.00 0.00 0.10
AR RIRRES R )

Ea 7315 87.16 8268 B S M 5447.75 | 7339.54 | 7095.13
1 5 PR 32 348.98 381.43 371.53 SRS 337.84 | 484.99 | 879.32
KERIR LN A E: omE *i 5 5 At HOE AR £ AW AN R

sz 2% Le8.77 13435 FHAPRIR: 2019 - 2021 4-v9)1| 25 4 SRk FAR & Fodl £ A
%A RS 193.94 221.46 227.64 o . s T A 3 e
han o e T s ST, 01148 TRORF e 4 905V 1 3

—RBALFE ST At 10348.17 11198.54 11215.69 j(; ﬁiﬂﬁ’fﬁﬂqqu&]\y‘j P—q ) [ I %E&H“T'I‘é%ﬁi\

R 647.83 | 837.60 |  863.66 N PR 2 EORIE, g b= 117 37538 sl 5 3 4 i

Horpe B R 80.65 7421 80.60 NFE A — 2 AN,

ZHE S R E . .

ﬂ%f PR 55047 | 76347 | 77828 (3) EHGEAZEHERIEM

it 55 B AT Hh 559.45 851.14 966.45 2019—2021 4, JUIEEEEALZIRN

TRAMTHIMEIT | 1155545 | 12887.36 | 13045.80 SAF 50 107.57 1276 225.28 12 7GH1 156.46

AR H948 | 3692 | OO 7 gn, dIEUON SATHI L EAR /N . 2021 4E, 1Y

E: L R kAR Rl AR S L F Ik, bRk
EEBE; 2 MEKEIRSHHTARLERZTESAINER
FA R 2010 - 2021 49 )| 5 4 Bk FAR AeAn £ A A

NI EA FAZE PR AFEA L R 4013 47T,
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(4) KkEH

AR (T IU)114 2021 AT HAT 15 50 AN
2022 FEFUR R M) K (OTIU)I4E 2022
FETRER T R ) , 2022 4, VU —f%
A SR TN H b5 4 4983 12.7T, 1% 2021 4F
K 7%; —RAIETE S 129095 1476, K
2021 “EIK 15%. VU )18 BURF IR S U\ T
224k 2424 1275, % 2021 4E R % 51%; BURFIE
R4 TS 22 HE 5332 1278, B 2021 R [
7%. V)G B A R AL E AR P < HE
126.8 147G, #2021 4 FFF 1.3%; tho{RiaH:
SR TS 22 HE 5684.8 12.7T, 5 2021 4F1
K 4.6%.

AR, TUIE— A TR
WK, BURF YRR S UK Y )1 48 0 BN (1)
GRS, H 3 AR 52 5 e 1T 3947 1 AR
RIBUR R A — 2 A M.

N RS

1. WFHAFFE e

2019—2021 4, VU)IIZEBUR i 55 AN
WK, 2021 4EAK K 1523751276, Horr, — 5t
% 6837.6 47T, 1 44.87%; L 1iffi %% 8399.9 12
JG, 15 55.13%. 2019—2020 4, Y)I148 84 it
SHUBEA BT B, 2020 4EK N 1317 127G,

A7 2019 - 2021 Sv9)\| 5 B S H AL

{2.7C 886.3 12.7G+ 742.0 12.7C 740.4 127G 726.7
{2761 704.9 1275

A8 2021 R 4wy BUR R SR

($4z: f70)

BARY 1095.8
B BUR 14141.7
&it 15237.5

(#4x: fn)

B ‘ 2019 4F 2020 ££ 2021 4F
T BUN 55 10577 12743 15237.5
Hop: —fkfiiss 5388 6328 6837.6
L5 4689 6415 8399.9
A i 55 1592 1317 /

E: L PSR EATFRESERE K 2. 2021 SFRA T
FRBAKI, FMAEF T T
FARIR: 2019 - 2021 4191|254 ok BARE Al £ A A

M FBUR i 55 25 /KR, 2021 KDY )|
BB AL 559 1095.8 147G, 5 7.19%; THiE
B 55 14141.7 4278, (HHN 92.81%. NFE
TR BN FS X A E, 2021 4FRDY)E
W45 R EAE P TERCER T . AT . BN &
PNTT S DM TTAILRRET, 5155 R A5 )y 4043.3

E: RERWAINFTK
FHPRIR: 2021 w91 24 4 ok FARAE oAl X A

MR 25 B8 S8 a9 )18 BUR 5%
FEA T RAEMS T (P HEEER .
HHE R @R RS . HARRE, #E
2021 R, fEBUMGISH, AT RAL2FIL
& CEPRAT. R S REUN 6742
127G, 5 AFRBUN TS RBUC 44%; T B
W15 55 488 3889 1278, 5 25%; FHT-45iE
BB RN 2535 127C, & 17%; T+
Hi i 4 (0 55 400 1665 1275, & 11%:; HT
BRI REA 406 1470, 5 3%,

5 BRATT T, & E 5Bk, 2021 4K
VO BUR 5 45 BRI 16293.0 12T, & 2020
FEARIENN 2306 1270, BE 2021 A, VU )I1E K
N A B0 T AT 5T 45 BN 15237.5 14T, BE
% IRA A& 1055.5 1270, ARATE — 2 1l

B[]

2. Moy HUFZIR R

2019—2021 4, VY )114 BURF 52 551244 GDP
FREEK, 735N 22.69%. 26.22%F1 28.30%.
VU 1145 b 75 BURF #6502 CBURF3: 451244 GDP)
b F— K

2019—2021 4, VU)IIELEEW 71 (M5 45
H W 1= — W FEFUR NN+ BUR P HE SN+
— M FETET b AN BN+ BURF PR 3 4 2
FNBIRN) 435 13477.21 129G 15269.34 12,
JuAN 15340.49 1270, [, b7 BURH 55 R A0
LEG M F100 50 78.48%. 83.45%7411 99.33%, FF
g L Th. BREE| RS AR AN R RSO DL
T RIS, LR ZEE M 1=~ A LTS
N+ CERANHIN-# N R D) + (R 2k

www.lhratings.com

13

A

J
el Y

S
"

-d

Is/


http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

77 BT+ T iz R RIS

ERRSON- B BRSO +3HAR (RERSS R
AT AR E P75 3 S+ BT ) [+ [BURF I3
SN+ CEZANIRAN AN RS + CF
BRSO~ EAR B HD+ RS, ] 2021
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