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WA N REBUF S : WRE M T RBTIX &K R 22 5. SUTMS: BB, KT,

—. BEMEFBERINE S

2025 4, ZEMBEGA RSP RS TAR S WCRIBGA R 2 SO A, W BOECSR NS A T R, SR MBGROE R Sikn . RIG
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Wi R, A4 AT 5 A Bk E B Ui . B 2025 4R, T HE A 44 ol A B8 42 JLE 10089.01 AL, BT mkili Hlig.
R AN IR IX S DA B A BRI, 2025 448 TR E K A 5 5 13034.29 120 A B, ] EL I 1.3%, ik %35 % J 5% & 2003.18
AR, FIHIEK 2.4%. @RS TTH, LMDyt SEBLA R 5 /NG P9 8 55 R E 4.1 12 N TR 30.0% 450 i, ik 3/
A7 R AR E 7.6 LN 56.0%M& 5 g, st 2 MR E SRR E 12.3 2 ANER 90.0%ME5 . MR Z T R,
HHAT S HE LD 25 6 SR 00 X PP AT EUAE,  f (5 BB 5 A8 1 60.0% LA bo “PUF” HAIRD, 075 4 4248 208 FE il i
TR BT 9400 1270, FEAHR “143+4+N” IARLEESBMRAAE R, RN FRLGABHBE AR, 256 38EMM
Bk 30 HAREL L.
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WHERE Y (GREUR (2022) 96 5) , SMAAZROAE] “HIUF” K, A48 GIERSED H 1526 MM, R (At s
IR, BRI EIES] 1AL, b, R AR T RIS R KT ST R R A R SRR YRR . 2024 4F
6 H, RNEMEE S g B T A L B L 0 AR VR B IR E N R R RN i b R, R A
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TFGA D7 S SCIE A, I RIRE R, WS JFE. B, 2P, B BN, RE. WERHSEY N A E DT s S . A3
Aral Bl FRIL-BE L. RS AT AT 4 A4S, SR WE0F LSRR A 15 A4S, K% 15548 Gt 57 A
174, ML R # 2 RURWL . EESE L SE S LA 34, MR RELA B EE R AR ES X 13 4. 8% 2025 FIK,
MEAILE A JRIFRX 859 &, H 4A gLl FRiFRIX 286 K, 2025 FEARERIFER 11.09 LAWK, TRIFLGAIN 1.08 Ji
feot, FHSAEEK 4.1%F 5.0%.

WA REEANOKRE, 57300 RIEEE, WRTHEIER. 8E 2025 FK, WEESEHEHEND 9744 A, H42EE
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LR IBITIRFE R P A I R RS

B 1« 2022—2025 FE7 i 44 1 B8 i% & i E AR bR

EEHER 2022 4¢ 2023 4¢ 2024 ¢ 2025 4¢
WX A= BE (26 58807.44 60627.70 63589.99 66632.79
X AR SEHE (%) 24 42 5.1 5.6
AR A B G 59537 61592 64888 68240
A DA_E TV E5E (%) 5.1 5.0 8.1 8.4
] 5 B (AR 5 (%) 6.7 2.1 7.0 4.0

ERTRRE | 4

e\ , Y. /)



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

LoV i B S (L) 24398.95 25977.37 27560.44 29090.50
B PRAT (270 8524.14 8107.88 8201.71 9356.73
WEE R ST (J8) 38484 40234 42027 43926
RAJE R A ST (F8) 18697 20053 21330 22550
WAENCIREAE (%) 57.07 58.08 59.22 59.95
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BRI R SHHESE 2025, 2022—2025 4 #54 [ R B AL R RS A 1R
FE

EER, WA E— RIMENE T &R R BB, ¥WAAR R WBUAHISE. SRR, (ki 5k E .
WVEBUNR R M GRS EEE R, R AP MR GliE T A FIZME. 2022—2025 4, WA EMARRE, $—
FENb O EERF SRR, IR EERIE 9.7:37.6:52.6 %N 8.3:37.4:54.3.

TR A RARE R RS, WA e E A EEMAL. 2025 4, TR A A RMRBCE I INE R LEIE K 4.0%, 55—
EHAHHEK 0.4 N E D R A AN ARER L1 E, fEalEs 3 4, 28 RitEsm s R IIT 9100 7.
2025 4, FEEEFREE 135097 10T, NREEZREZERE T “ISMa” fER . WRIE G ain e iAol sm 4 skl
(2025—2035 ) ) » FEARRE “142+4+4N” HAMEF R R, PSR BAR A7 GE 758 A" b Has ORI RE J798 . ML R B
WRETaR. 2SR SR IR RO & RN IR s Rk, 31 2030 48, TR 76 4 I BARLO =l A4
R EFRR BERR, RELGEEFRRIIEH 700 AT, RAERAYI A SCENIES] 3 JTukif .

TolkAr= 050, A T 4E. hR%&, fiEeRREPrThXEE 1 7. £EG8. EEKR, WMEE I EREAR
Wi gk, RN SSHERIGE LR AR . BOR=RuE, itk 12 NEAERR . RaiE. B, BibbEL BT ER
TR KNI K F G770k, 2020—2025 AR RE A F 3P I IIME AE 53K 8.0%, i T A4 HUASE LA b3 i 47 2448
2.4 NESFe 2025 4, WA G SRR A TR, R AT A G R AT LI N (R Y v T R A
BELL b DI AR 3 . AT 4 B R SR BT RESR S, 2020 —2025 4F 448 Al M 4 77 Ml AN vt 5 AR A g bR LA Tk g i
ARSI 9.6% M 13.6%, 43w T MU DA TV ANE A 5 4.0 /> 8.0 ANF 4 e IR SI RIS & LEEE L Ao
S SRS e ST H, WMo L FidbESR, 2025 F48 “7+28+N” 5 A7 AR DA _E Tl e =] bh K
9.5%, PRTABBBLL LTI IME 1.1 ADNE SR, SRERBLLE TIIK TR ERIL 70.4%. Hd, St SiIsHiR. #ieels
R I 29.3%. 26.7%- 22.6%.

2022—2025 £, VA E =P A R FFTE 52.0% 0L 1, RAFHKNEENSIIE. Sl UKRDSR, WEEm%Ha T
TR A8 R IR G5 L BEAA I 5 M M B B AT BN 5 5 (2016—2018) ) (ITEI “+ =107 BURIRS LA BRI (iTrgE it —®
T RATERAT B R T8 Sy SEiti 7 %8 (2018—2020 4F) ) ChnR R 5% b i & R R TBURTE ) LRRIE. {7
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HAT T EAIG K BRI A e 31 o (R HE S A F

BBt
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2.1%- 7.0%H1 4.0%. 77 E, 2025 4, H—r AR E RN 2.6%, H 7 IRERLEEK 13.3%, F= R RN 3
1.4%. 2025 4%, WA RETT KU ETH 2E 7GR %R F LG 8.0%, fiah i@k 5.2 MEF . 2025 4, A ES
PR R R LLI A 12.5%, @ T 2R R TENIE 8.5 MaE A rl, MARREIE KK TR 84.3%. [, WA “ )\
BEZSHN DUIIBGE ™ AR KA, 7K Btk AR EE I B IR LG 2 A 27.3% 26.1%; A8 mBAR P Bt R L g &
6.1%, T AERE 2.0 MES A, Hb, SEARGEDV ARG R K 5.3%: SEpIER R PIuEgK, KGR, RIIKH%
LRHEOREIRAL TR R LE K 18.1%, & TR B 14.1 N E D .
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TG R R AT ST N R0, B R 5.3% 6.1% 5.4%F1 5.3%, 2025 Fi R R AL STy 33215 J6.
o AR TN AT SCECURON 43926 JT, [AILEINK 4.5%; A ER AT SRR 22550 76, [FILEIEK 5.7%, #8580 TIEER 1.2
NEDE, W2 ERAHA RN 1.95, b EFE4E/N 0.02, 32 254008

T EE B 0TI 5R 2 UBEAR TN, 2022 —2025 4F, VARG 4 B2 it B 23 700 8524.14 427G 8107.88 147G 8201.71 {ZJGAHN
9356.73 1470, YEHEINN 4.4% -3.8% 1.2%F1 14.1%. 2022 4F, a4 HEH CORURLEY [y stoBir s 2023 4F, T[R4 3k RS /N
MREI: 2024 45, WIFE IR O 4, 2025 4, MEE H I 6168.2 1470, [FIEEIEK 18.0%, #11 3188.5 1476, [RILLIGK
7.2%. TTRIA AP BB A A, LAt B AR SR A Y VR R R e B A, SNSRI S 2 Tk

(X i85 & RAFRIE
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{E LA T, BEFAGTREE AR, WA S TS I BT, Sml i B4 2057 5 BT SRS Fe e e A e 1 S H3 1E FH Fp 8
WAR, 2025 4F, & HSaiE AN E N 9091.7 1270, B E 2025 K, T FE SRNIA SN T & IUE R4S 119037.12 1278,
ELAERTIE N 9590.19 27T SR ) 4 TUET 3K AR A 92947.89 147G, FLAERIIE N 3690.63 14.7T.

BT, A 2025 FE, MrEELE LTAR 166 %, RITHE 167 X, KA RIT AR 112 1, F£R AR ETAR
AN RE 19267.22 1476, 2025 SEAEREH IR EAT BRI SEET 4 33.02 1470, Ho A RERATHHEESER S 1.15 145t

MR RER T, WA SRS ACTFREERT. 2025 4 10 AX, RATIEE RGN 198 ZE&atblby, Wt
8382.1 JTEMRAN. 2574 i (S B, 40 BIR4E 1.16 121k, 333.23 JIIRE MRS . 2025 4K, WFE CN 62.9 J5 P Alfrg
BEAEEHAME, EALHAEES, RIBHALRIEE GG BIASELE, R LRIRIE27.9 /i, 825.7 47T,

|4 EXZ T3

MR E, RPENRTE N RBUMF s 3% 25 5, 2026 F0 54 M X AR 7= BB TEAIG K 5% A4, FURE LB TV 8 st i K
6.5%K A, [HE e R UK 5% A4, el B E LT K 5.5% A4, S ORERR, —BA LA IRN T
K a% A, SEsEsil 110 5 ALLE, JERMEFIMEERIE 2% A4, ERIAMK S KELS, BEer & 1300 {47 F.
S L S E 2K, AR R A HEBR R B S E R “+ T B HW SR E .
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B AN 4 T WA ) S B Y B, ) o 0 e T 9 S v S M DO PR AR BT A A DR P R o R R R SR S, R AR
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QUSRI —ARHERE B A B AA KR, HESH R B A  M AHR FL R & A B B R L S B P Ak 2R . 2
FETTIH, SUEMEREETIR BN 2 M AR, InRAEE C — PRl BRI DU R KRR R, ST 2 M Ba B
RE KT, RO BB R e BEETFTEOT T, AR LR T A e B e, R B8 Ao, ek RE LT e R A R,
REERA R TR I “ i — g7, HEZh A FhEGR” 290 BRI, T RS DN RT IGE . IRAEE RO IH, InaR
e BRI RE FE R E R A e, HEREREA N IUR S5 A, IAECHT I sl 500 N BLE, Rl itm i RIS KT, BRI
WA, HEBSCAERMER, IR R SCR E 2 AT NI SO, P RERERESR s, o R
FTHFIER . K R TIUAR, nsR B R S IR G BN B EAE S RGP ME R, S 4T 2%, KR RIGI LT,
WIS 2030 SFRTRRIAWE HAR. KIEZ2TTH, FMSREZ 22N, RIMESIREMAE, ARSI, B g A T1E X
EIAIABE . (ER R E R ET . WRSE P15 (05 FAE . e A P I ST T M@ BRI 6 3A 8 AL A K AR A3 0, ik
R BRENL 2 SR

M. BAFAIEKI

TR, WA RFINRBUTE SR, RETBOREN, TEBUF TR, REBSREKE, EBRGEEAT. K
I SR WS EEMBUN P51 97 5 2% 75 TS — 2 R
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BUME B ES AT, 2025 4, WEAEMRRE. BRI, 90N T % H i 0UE8E B AR, Bgsl e,
HEEIT . AN SRR ERAE YIS, RRELRA AFPRUESEMB STH, HerGs BN, M. shg% 2 uiE=, X
BORH 5. HInES . BERAEZS AT SRR, BORW AR I AR T . 2025 44298 & Z00 I BURT 9 sl AT S5 6t
PR AT & KRB S 200 55k IRAEAH T, R BRBUME B ARG /AEINH], Wilek 2 T2 HIEE, RAeRRH
WL, 2025 F4H K BATBWSILZHBUFE B ATFRIE 79761 B, Fr&5 79137 Wi (& _LAFEEELERE 1938 ) o “FEEETIH,
T 24 R SN SRR I3l B 20 A e v, LSRR ESURS I 3l & 2 A0 5 TE B R i, A S ARt DR A BR RN A RRAE 55 A
FEAR BT, SRR RRA KT o AT RRBUR s AN B AR IR, A48 2 AR 22 1, A U I il AT
55 BT AR RS A B 26 X T 99.4%.

SCEFF RO TH, TR 8 SR E P D B ARG IR A = R E R E R SRR AR PETERFRAFSE 19
FAMIRIEEE 2, e RARATIRIC A FE . TR AR R AT AR, B E AR AR . [OEATH RIS 1), BiAE F 15 370
JiFY, 2025 FRIEHFEIGK 5.9%. FFBCEEARHE, BRIREXKFRel 101 K, BRERZRAXT A2 74, Pk (1)
PEF RAUHIFAT 1.7 J3 %1 2026 4F, ARG FRI4K SE 50 8 HEBER 2 IR AN S KSR, RREEHEE [ A w1 AR A B, IR
NS RS G U T R AT BRI, R XA R e . R E SCE UL IRE . . ). B S A
Wy FDHESERIEERTL, IntREs 551 5 R £ BT A s S O R IR AR I, SEIAN R AR E LR, R AR — K
J&, sRS RS, KM, SISO X SR A B .

SRR T IH, IR, 48 Rl £ AHIR M TAE, BRI SAE R0, HR B S~ RS 9 AR ELE 1300 127 LA ks
2025 4, A HIEEFZIARLN A LEE 11 A RFARFE VR 9 A4S, BRGNSk A 119 Ko ATER AT 20 7 2L E
H A A Em AL B, SOGRAES 5.2 JI P, ARMERKE LZE 97%. BEATH X AR RN 7.9%, 71.3 J5 Il G fa e
THBRIR AR . 2026 4, T[R4 THRIARSEHL SEHERE £ B AR DS, STl B AL TR R = Re iR Tt L2, HEE 66 MR B REIETT =
MBFNTRZRT 5 200 3w 8 X CARA B bR vEAR IS H B 5 b AR FH 400 5 DA b DRI I B K R it Aol K 6
RAEFEFAVEERER 18 6 A& Ry MIRERER 2 MIRMORIEE, AT FIXAHERE 2 MR, # 35 MERIX.
1000 A~F1E 2 4 .

Vo 54 BT TR R A ORI U B FE AW 58 3 . AE TR BT T, TR E R OR T TR N RIBUR 5% T ik — R T
S TR B O ) SR L) SO, XA U BEEAT 1O, R SO BURFCSZ TR G ] 0 55 T G ) B R AL R AT
AT, B BOSAT SRR, R PR S OB I . R Bt A BT, IR E N OR T TR A N RBUR R TR AL T
SRS T A O Y A < G 2 P R R0 ) 5550 I BB < RO G854 AT 7 IV, BEORGEST S FE TR L), S I
TP RGFEES, @ REMEFERESTE CHRAFELSGILE, I E R AT .

BORT 05 55 BR 7 10T, 9] P 8 WA BB AR [ 95 e 08 A v Ay G BRZRK ER, inoi 1 77 ORI 55 SE it B, AT T L5k
(KA AR BE s TR 4 P 2 T B BRI 1 A DX ORI 5 35 65 RN R 55 B8 < BRI BE o JE4FOR, TR Sea e
TR IR A N RBUR & TN smBUR P57 958 BELAGR LY A G R N BBURF A T 96T BRI 1 28 BURF A 555 XU I S b B 131
FGEED SFEICAF, W BUR6 S BT 1A, ZORE ST IVE I BUN 2GR BT, % A EAE R 555 A A T S R Bt )
B, P AR EUR 655 XU o

S, WA SR AT e, JERIUT AT R 55 RS I I, WU 55 KU B T B Ot T fRbE

B, MBI

2022—2024 &, WHEEMBUAREEK, —RATEEN BT HHER, SHTEE MBI E R T EZENRESE
Fo R, A —BARBEBRA SRR, WANRRRY: KA RN HBEhEK, ~BT 5 Fon
AXFHERK; BIFEESEA ST ZER LR E RSN T ERMRRFETIT, RRAEAE—EBF.

1 Epsds

R EsArh R, & (AR, B8R W & 802 5 SUTERS], \TEESAT “—RBUT— R, N,
r W B SAT R AR . (TSI i3 1 rp SR g A B S SO L 17 2 S 48 DA 25 S B S 3 B e 48 BURE WAl
BB BUF BN R Bk e, g B, AR EISE.. hE, BRSO Luivteshih. BT, Mg BAsJim, haEs
W RO BB, — B, 77 BORAT IR e, IO B e S TR

3
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oo SRS R R 4

e 5V R A IO EI 23 L 1994 S SAT IR 0 Bl ) I 0 SRR AR BE AL Br A BRI NS BLH R 5 1% 60%:40%(1]
Lhfpl 43 =, 8 SOl 8 E R S 51 7 4% 50%: 50%I1) EL 3l 43 5

WEESTETERAERS

TR E T HE 17 M. 1 DMEEBET. 20 MEFT. 82 MEA 54 ANTEX . WA ENEREBUN, M TREFEET
S R I B S A RE AT

2021 £ 9 A, WA ANRBUFENA (T EIRGAE S5THE M BUAHI M7 ZRE MY GREL (2021) 28 5) , H 2022 4F 1
A1 B2, WrE e GRE 5T EMBUAHISE T RY (BURRRK “ CFE) 7 ) o R (5 %) SEnE, AMEEE
BVaEH 24 N RESE 102 M8 (), %8 () MM BUAK] b & B E A E, BN R b e fnag 203585 b 48
RIS, TRARESSa; B (1) JERE N B AE LM ECEERCCH 5T, HBEAEEE () oM, TTHRAFHEK
;NSRRI S5 RS, b BB AT 1 SR AZ 5 R 4

XFESHEBADSERR, TR TRET T HEENRAL . B SOyl R IBUN AL, K358 5 7 I 148 25 1] e B e e N 4 3 4 i
JE B TR RIBI T B o SRR NI S5 S 4 2 2 RBOR AN AT o ARAE P I AR O R, SO R T B SRR
MV TR AN A IR 250 1 20%, FARTABORNE 2050 1l 15% o 48 9% R 53 B TV OISO GBIt T B 4% R 2B BT

BB RN

MHEATEERKBERPREAEENER. S5rin, ERGERERBORZ R AERK, nTRFE R, WA Fgsa 4
RBUR A TR SRR . 2022 —2024 4F, 48 — M A FEHUE SN B AN 5 518 5691.54 1470 5970.47 {4 ICH1 5942.33
feot, LA FIRIR K B s, SR8 456 W e il B S

BAE, WEEENEREBUT, BEEHRER P REBUFSZ R AR, ST X IR G 8 KA BOSN 2T 8 35 PR

77 W B S 1R 5

TG MBS SEK, 2022—2024 4E, IR 70 5 SeEU BN S 19732.80 1278 20559.41 1Z70A1 22285.97 1278, 4E
WEESIK 6.27%. Hrd, —ALTERA ST AN 67.14%. 67.56%F1 62.03%, XI5 44 AU N Fa g M 3 T B2
TREE/ER

BF 2 + 2022 —2024 G e 4 W BUIRAN R BAE 0. CHAAZ: 428D

B 2022 4¢ 2023 4F 2024 4E
— AT it 13247.64 13890.82 13824.70
BURF ML SN ST 6382.04 6494.11 8164.14
EHRAZERN S 103.12 174.48 297.13
BN Tt 19732.80 20559.41 22285.97
FORBRIR: 2022—2024 (R 4 428 8 PR LR S

(D —BAFHERIFL
2022—2024 £, FEE AT BB, FHEEIEK 2.15%. WA BRI BN St BBk
AN EEBGR, N ORI B ARG B — e A SR TR SN & T 3 = ORI

B 3 o A A LTI St R EEM GO (A 2TT)

HE 2022 4 2023 48 2024 4
BB 2590.47 2855.48 2736.28
Horfr: BE{EAL 810.50 1220.21 1167.33
AV AR 343.12 344.36 357.86
A NFTAEB 98.11 99.68 97.75
I e R 158.10 166.04 160.54
A A 214.21 157.25 123.78
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B 312.15 251.01 183.69
El=2LON 1659.88 1662.62 1656.38
Horfr: BIOUEA 429.14 398.64 319.94

AT BER R TR 243.91 218.37 187.81

NN 148.12 201.97 226.01

EARIE (B AR 513.58 560.06 652.58
—AITEBN AT 4250.35 4518.10 4392.67
AN 5691.54 5970.47 5942.33
Horfr: GRIEVEIRN 405.70 405.70 405.70

— IR RS ST 4993.10 5274.30 5127.29

LIVERE SN 292.74 290.48 409.35
T BURF — RSN 1125.04 1162.24 758.32
Free i s — e LEaiR 0.39 0.39 37.69
FAESE R 1061.20 1109.29 1231.72
LN i 757.68 733.26 1036.04
B TR AR E P e 360.93 397.07 42531
X sl R NN 0.00 0.00 0.62
—REAFETHMN Bt 1324764 13890.82 13824.70
i S RN SR GRS T
GORIRUE: 2022—2024 4EREM B H 8 KB HRH H %

2022—2024 4, JAFE FAFH L GANIN B, b BEA IO ST FEE fRFFAE 40.00% LA B BRI T
R RS ST BT BB QR FFAE 85.00% VA b, SR RGN 2508 B 1 & 78 [ 5 &2 R A e P I Ab i e kst £, HL3RA8
1 _EZ A BN B OR R

2022—2024 4, JWEE —RASLTEWN AT 70108 4250.35 1476 4518.10 12700 4392.67 {476, FHEEGHK 1.66%. i
B A FLTE WA G TH BB N, 2022—2024 SERICRN 23508 2590.47 4478 2855.48 12761 2736.28 1278, L HTs
AL BN AT ELE 5N 60.95%. 63.20%H0 62.29%, —MAILTREWNFTEE L« MBS SE , T m A B
BEBL MR ELA G L, 2024 4 RIR ZTRR G A5 42.66%- 13.08%F1 6.71%. 2022—2024 4, i m 44 JERLIL
A b — A FETR I A I EE 2350 39.05% 36.80% 1 37.71%, BRI BA I NI E A 259 CE 72D A B2 R 3.

2022—2024 4, TAEEE HUTBUN — R BISBNBEEI TR, 2307008 1125.04 4470 1162.24 1470 758.32 4476 b7 BUM — M fiit
NI — A FETE N ST R ZE AR 7

2022—2024 F, J[FE —MAILFE S H A THRFEIEK, 2508 10646.75 1278 11052.54 12 70F1 11464.16 1276, FIH,
B E 252 58 39.92%. 40.88%F1 38.32%, WMELH S RE/IE59. HEE| LR RS RSIEARTH  LH A R W
SR TELHEREG, MrEE—BA LT H BT 50N BT ST .

Kl 4« TMTRIE — M AL BT E M RS I (BB 270D
_—
TESCH RS H 1094.67 1162.92 1096.03
HEZH 1895.57 1993.35 2059.66
Ah o PRI S 1791.76 1932.18 2011.73
AR 1161.28 1140.93 1109.37
WL HEIX T H 865.99 978.56 995.25
RIS H 1110.48 1059.78 1204.60
B IS 416.62 347.81 350.55
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55 R S H 284.64 325.65 314.85
—BAFLTE A 10646.75 11052.54 11464.16
R BRI 100.11 98.64 98.75
T4 151.08 217.73 292.82
W BN — R AT 807.44 795.25 476.18
AT T A e -0.01 -0.04 -0.04
ZH SR W A4 43263 457.30 398.74
Rt P Al B — R i 4 A 0.39 37.69 12.43
—BRAFETE M B 12138.35 12659.10 12743.04
GRS TP S 1109.29 1231.72 1081.65

FORERIE: 2022—2024 FEEW FIE 28 LB RRF S

2022—2024 4, MpEE —EALTESCH G — A LIRS . BFE . S0k b A T A {88 DU IR 7 B A it A tay
AN 55.82%- 56.36%F1 54.75%, WABSC ISR . BEAh, TRGE — A FLTHE SCH MR £ 4+ X . RMOK . 22 IBIEHA{E 55 A
SEABAEAN K, E AT IS RE SRR, NRKE R BTN T RS

MARE, WA — R AIETE NS TSI, 8 BN Fa B MR 3 T 8 AR E ;. TR 48 $45 rh dehBhieN
IR K, B T o ST s 4 SCRE IR K — AR S PLIRAE S N =, PRI A 1RO

(2) B S TEICT B

BURFIEE FE 4 SN S8 T2 VT T 48 I BOe N 1 B B AH 45, 2022 — 2024 AEHIEL4) SN 6382.04 1270 6494.11 1Z.70H1 8164.14 12,
76, FHEAMK 13.10%.

KIZE 5 « TR A BURMPESE SN St R B R oL (RAz: 1270

iH 2022 £¢ 2023 4 2024 £
FEON: B L E AU RO 1930.70 1617.88 1478.23
FES RGeS ON 62.16 44.46 33.77
T BB PN 80.76 86.33 75.03
AT BN 3.64 3.42 3.02
BUREE S &3 2217.45 1932.16 1858.23
BUHEIES: BN 33.43 36.87 378.58
A4 174.28 237.81 346.76
M5 BUR £ TR YN 2900.26 2921.11 4004.80
et Rl os £ e LEgi R 0.00 0.00 64.45
LS 1056.62 1366.17 1511.32
BORFEE SN 3t 6382.04 6494.11 8164.14

ORIRIR: 2022—2024 FFRER A 28 KA R RFHRE

2022—2024 4E, A BUFHESE SIS0 BIA 2217.45 1475 1932.16 ALTCHT 185823 1478, 2448 i i Wi sz & 215
e AR AN K U R 2R R0, BUR PR SO S THRFSE T B o BURT I BRGSO G Ll A RSO AR R B2 i, 2022 —2024
e, A LA B AEON 5 BURF RSN A T EL B 23 51 87.07%. 83.73%F1 79.55% . FH T iR USON 52 L Hbfidh 4% %ty
RIS BT 3 BRI SE 2 T R, WONATEAIE 1, TR AR SR 9 28 BUR M R S O T R B3

2022—2024 4F, AT BUN LIRS WA FREIEK, 2508 2900.26 1276 2921.11 {ZITAT 4004.80 147G, SRBUMNERS
WO B A 2B A A

ERTRRE | 10

=N\

3

YL Y,



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

FIZ% 6 « VAT B A UM MESE B S ST R B RS L (A 1270

JiH 2022 4¢ 2023 4f 2024 48

FEH: MK 2170.02 1623.87 2007.67

Fhe R BRIl H 16.59 16.19
ACIBIB ST 3.46 5.05 231.92
BURHEES I H A 3959.36 3649.66 3689.41
H 5 BUR B I 55 A ST 483.94 771.30 2251.43
P 4 572.57 497.38 562.14
b S 0.00 0.00 0.00
RPRE TP Al S LI i 45 A% 0.00 64.45 2241
B RS BT 5015.87 4982.79 6525.40
RERLER 1366.17 1511.32 1638.74
PERE G SRR P “Ah e ORI AL S 2800, MUER -7 ARE: 2.2024 (EACIRIZ S Y B, R 2024 4R A A B A AT PR A H)
37.4427%, B H AT L L DU ROANUR, A 53R, b B MR T A & T H o A0 QR B2 BIRE) Bk, BRI

TG A AR R

2022—2024 4, JEBUFHERESHE A THESI TR, 55008 3959.36 147 3649.66 14 7CA1 3689.41 14.7T, SCHEE NI S
X ST A SRR S AU I 2 4 B B T 5 N e HE I S S 3002 4 XS e D = A h - [ L b A R
TN 22 R 32 R X B3 T N LR S . B R B T BURF B T 458 A S . IR &2, 2024 FHHH
BURF L & & 454 1638.74 1270, BUMMERL &SI F#gE /150, TSLIRA T K.

RARE, WA BUR RS SN ST R, B S A LR BUR PR S IO G 1T BB 2 BRI, AR K s Hi = 1l
2% B AT RE T HE AN = E — B

(3) EERAZEMAERZIEBNR

E A % A4 AR B8 B AR ] — B 4N TS /ER » 2022—2024 4F, A FF448 B % AL E Tl R 114 BA 103,12 12
JG~ 174.48 {2701 297.13 1470, #AAE, WA EH EARGEE RN RN

RAE (T 2025 EFEHATHE O 2026 FEFHE TR E) , 2025 4, WFEE —BAFLTERANER 4501.7 127G,
F IR 2.5%; DB BUNEE ST 15833 1270, FIEL R 14.8%; &8 EAARARLEWEWNSEK 166.5 1276, FIE
TP 38.2%

(4 RREE

R ST 2025 FEHEPATRERA 2026 FEMFERERRED . 2026 4F, WEEEE —BALTERN 4680.7 27T,
R ELIEK: 4.0%, I b gt By, shAHTERE AT ES. AANEEE 93758 1478, &8 A FLTERAN SN 14056.5 127T;
BB IEE TR I 2484.6 1270, o b dekbBh. L UUFESICANS 4861.1 1470, WA BT 7345.7 1400 &R EE BAZE T
SN 73.1 4250, I brpdesbBh. BESEE 51.9 1456, WNETE 125.0 1270 SRS RIS TSN 5339.5 1270, HHME
I 1918.6 12.7T

BARE, WA — A LTI ARG, FE RS8R R A BN, BUR PRSI Z [E A L b B LR )
B, RORAREAAAE— E ik

75 RmBIER

2022—2025 R, FFEBUFMRSIBRREEK, LU G LLBFERA, BIFRSRETERATBGRR. REtZET
B EEMBENRAKFIEREFERTUR, BRI REN EZABSREAERK, RRA R R, B
FREARAR, B IIRTR.
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Hh 5 B AR 5 138

2022—2025 K, T EE BN RS I RS, Hop, —MeffR5S 5 Ee o8 38.17%. 34.98%- 31.03%F1 27.62%, & Iifi5
i ELIZ AR T

3R 7 « 2022 —2025 AR A4 BURMFR S RAUH L CRAL: A270)

WH 2022 48 2023 4 2024 4 2025 4E
BUR 195 R 15130.39 17892.79 21306.74 24884.3
o — iS5 5775.00 6259.71 6610.43 6874.0
FI55 9355.39 11633.08 14696.31 18010.3
VORRIE: 2022—2024 R A 28 KA SRR R KA 2025 4 BT HAT R BLA 2026 4 U 55 1

WEBBURF ARG, #E 2025 F)%, M E B AT EZBUN 555 KA 758 2029.0 127081 22855.3 /27T, 45l 54
BT S5 A1) 8.15%H1 91.85%. ] B 44 U1 45 AL P /e i HL 2% .

WEEHRE, HE 2025 FK, MHEEBUFFREHRSEERSEEMTIEER. (R TR, SEIEMwE. Aok
Rl BE Rt BT AR, B RE T S SR RN ESFE, s T RANEMGSEVAE, RN
T BRI B, KB HLERNENEGR S RIE, AT —E R - R AN S5 55 AL

2022—2025 A, WHBGHAZ E KW RE & M5 BUF 7 55 IRAFUZFEIG K . #E 2025 FJ, W7 E 17 BUR 55 BRATN 26503.7 12
TG, TR B BUR RS REIN 24884.3 1470, 1M A BUN AR EA — @7 2=,

3 8 « 2022 —2025 S e B UM 3 55 FRAG 0 CFRA: AZT0)

HH 2022 £ 2023 45 2024 £ 2025 &
UM 5755 B 16433.99 18046.69 23997.69 26503.7
Horp — e 55 LA 6741.53 6309.33 6669.33 7104.3
LI 55 B A 9692.46 11737.36 17328.36 19399.4
FRBRIE: 2022—2024 (R4 28 LA RIRFLEZE . KT A 2025 FETHATIEHLR 2026 4 T 5 2 1R

2022—2025 4F, [ EEBUMRS RBUE GDP LLERFS: T, 43908 25.73% 29.51%. 33.51%F1 37.35%.

77 U= {5 RE

2022—2024 4F, TEGE LA S5 HN 12192.77 1275 12457.60 1Z.70H1 12571.81 1275, VRG24 BURFf5 55 S350 5 254 W 11
tbE RS T

LRty ULEREDURTE , ] E BUF 5155 RBRFEIE K, 2518 B B A I AN STRE A ARK, ARRATIAT — 5 [ Rtk B2 2 ] »
ARG BRI, E2GTRE JIHk 5 .

. KREARIS

FHBRMNF Y B S REAATER, MEABNIEES A THRBUT S BN Sk A3 G5 i AR IR B 3k
W, ARIBIREIA R AR B RS R AR -

A HETER

2026 SR FHBUN L IUTE (A8l CRUR AR “AHIGI” O AT S8 12.36 1478, HIR 20 5. AR R T, AW
B AT R — U BRI AR G . AWGUIEE R T TRIIIH

B 9 « AT H A L&

s TR B Firj& X35k T B 4255
1 HBIH T A RN T AR G BURF 5 5 101 F

LT GRAI =  A ST THBURFEE SO A T EZANIMON . EJRMBIBON L 55— A A TR P 2 7 30 53 O RN
ERITRIRE | 12
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23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

X
LK
AKX
X
R
T
KRBT
LEE NI
AESNITE N
Jeme X
JIGEET [ 7 (X
BEAKX
FEFFIX
iR E2)
R IRE
=8
PELIX
T PG X
GEVLIE=S
A
B
T
SCUEX

10X
RE
W2 AR
RURIX
MBI
EIER=
B
JUSE82]
LS
HER
PICX
HEEIX
I 50 B
FIRE
Jr B
Pk £
BT B
J T B

IR X BUF 50 H
ZAEXBUM BT
7K XA BB 0 H
A XA BB H
AR BLBUG R H
PUCHTBOR BB T H
R A TN BB H
B BN SR I

Tt T A BURF BB H

Jost XBURF BB H

gt [e5 e X SR 45 9 01
HEBXBUFRHETH

FERF XBURF BB 3T H
YR BORF BB H
i IR B BUF B H
2275 PLBUR BB 0 H
P X BB T H
T P X BB H
PNEBORF BB T H
A XBOR BB H
HEBURF B B H
T TTBURF BB H
SV X BURFBEBE I H
Jo gz XBORF BB H
T EBURF BB H
L X BORF BB H
REBUF BRI

2 A YBURFL % 35 H

R X BURF £ B85
T X BURF £ B3 5
2 BBURF BB

JEHEBURF BT
WIEATBURF BT
HFEBUF BB IH
PRI XA BB 0 H
AR X BRI
e 358 L UL BE 0 H
5 REBURF BB I H
J7 98 BB B B0 H
VA bk EL B B H
BOP BB BB H
JERT ELBORF BB T H

H
H
H
H
H
H
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45 i X Pl X WU R I H
46 BT B A B EUT I H
47 HE i H e BB B H
48 EBATT A2 {5 BT A ZRBURFAR B2 0 H
49 AR X PR IX B 00 H
50 Jall & Dl BLBSRF £ B0 H
51 e P EBUHZ I H
52 T B PR E BT I
53 LRSS LR g RE|
54 B B B BUF R 55 H
55 iG] TR B BUR R 55 H
56 B BEBUFRETH
57 JA O i JA O T A R BUR % T H
58 JINC X NINE X BUR 550 H
59 THERH X THEBH X BURF % 55 51 H
60 E7RR=) Pyl BB H
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