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FTHFHER S ZEK R TUAR, noR B A A S IR G BN B EAE S R AR ME R, S 4 T2, KR RIGI LT,
WASEI 2030 FRTHRIAWE HAR. KEZ2TITH, SIAERER 22N, RIESIAEMEE, ARG MRS AR, B g AP IE XL
REIAIAEE . (ER R E RPAET . WS35 (0 AL e A P I ST T WM BRI 6 3A 8 AL AR R AR A3, ik
M BN SOERA -

M. HFaIEKF

IR, WA RFNRBUTE SR, RETBORENE, TEBUF TR, REBSREKTE, EBRGEEAT. K
BEITHG SR WS EMBUN P57 55 B B 75 TR — B Bk .

BUGE B ES AT, 2025 4, EEE MR, BRI, RN 7% E m U E B A TR, Sl el
HAEBIT. A SRHRMERARTIGIR, FreeTt AT RHER M E i, Jreraiz IS, L shig 2 mibipa, xt
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BUORE st HAnES . BRACARE AT LML, BORTTRIEAERE AR . 2025 4248 % G008 I WU 3k FITBUSS i i
MR AT - RBURAE B 200 J5 %o AKHRIE AT, FFEEeBBUME B AT B AENE], Wil &N ZEEE, R
EHE, 2025 F2E S IATBHCIZBBUGFE B ATFHIE 79761 T, 7045 79137 Wi (& B4R L5 1938 W) . “FE @5,
T 24 TR SN SR IBURT I3l B 294 i v, FLSEHEREBUR W 3l & 246 5 o i o, B A 26 AR I X R A BR R N LR BRI 55 A
FEIR TR R, SRR REA KT o AT TR IBURT I sl AL S5 B A I A SR I 4% 22 A AN e A5 3, A0 IBURT I 3l T
55 BT ARG A O i 26 X T 99.4%.

SO TFISOT T, T R 24 SE PR P S i I AR A PR A w] L b TR [ B S R SR A IR A R g s SR A IR A A4 19
FANEUE P2, SE R P R ARAT R G I TR R AT A, [ E A SCE AR . REGTHRERS S, G AE 34k 370
JiFt, 2025 G RIAHE TG K 5.9%. FFBCERARHE, HFREXKERMl 10.1 %, BEREEGRAXT A2 74, PR (1)
YEH) ST 1.7 T35 2026 4F, ARG T RI4K 5L 50 25 HEBER 2 IR SRR S K IFIG, RRSHERE [ A w1t B AR b A e, O
A SEfE i RE G5 s 8 R RATEI R, A E XA R o . BT SR DR FRE . (. o). B 55 B R Ao
oy RO HERERIERTF R, hnbkis 5251 5 R T BT SR s RS B O R AU 1, SRS R RIS E LR, R AR — b K
J&, sR SRR, KA. SISO X SR AR B .

SRRM T, JEAER, TP FRELHE it 2 FHR DS TAE, BN SRR, A= RS 9 A2 EAE 1300 12T LA L
2025 4, EFIEEFRIMALN M 11 A AR ERE 9 A, BRI A kAl 119 Ko ATBOR AT 20 F UL E
H A AR AL 2, SOEARNESS 5.2 TP, AR ERKE R 97%. BT X AR RIINEIK 7.9%, 713 H N R
THBRIR TR KR . 2026 4F, R A THRIARSEFLICHERE £ W R mIRDS, SEit P AL TR & BRI T LR, it 66 MR B/ AEIRTI H
RS 200 5 7 8 X8 TR mbn Al FHIUH , 37 22 0 mi bl FH 400 5 B b PR B R il K 6
REFEO VAR 18 26 S A& Ry MIRERER SIRMORIEE, 2RAF. K IXAHERE S MR, @ 35 MERIX.
1000 A~F1E 2 4 .

Vo 54 BT T TR R A BUR I U B L AW e 3 . AE TR BT T, TR E R OR T TR N IRIBUR 5% T ik — R T
S TR B O ) SR L) SO, XA U BEEAT 1O, BRSSO U CZ TR G ] 0 56 T G ) B R AL R AT
AT, B BOSAT S FEER, R PR S OB I . R Bt A BT, TR E TR T TR A N RBUR R TR AL T
SRLAET T A O A R < G 2 A P R R0 ) 5550 I B < O S8 55 A AT 7 I, BEOREST S B TP L), Sk I
XTI REFEEES, EVRAEMBFERESMHEZHRABES SIS, IHFEEFER AT

WU 05 556 BT 18T, 90T 7 8 WA B TR [ 55 e 028 A v SReAT SGRRZRIK 2R, s 1 5 BURFIE G S5 SE i B, SEAT T B R
(K3 H ey ZEARANEEARA L s TR 4 0 20 T ELEURF R 1 ASH XU 53 55 8 BUINE AN (5155 BT e B BRI L o G 4POR, T pe 4 e
TR (A N BB T DN m BRI 657 55 BRI A Gl R 48 N BBURTF 7 JT 25T BV AT 1 48 BURT R 5155 XU, I G ik B 1
BN SRS, RPBUR 65 E BT TRE, EORESIATE BUN ARSI, 3 A PR R 55 A T H S SR BT )
B, P AR EUR 655 XU o

AR, A SR AW e, IFRIUT Z A R 6055 S i, BUR 55 S B va st T fR .

. WESES

2022—2024 &, WHEEMBUAREEK, —BRATEEN BT HHER, SHTEE MBI € 2] T EZENRESE
o R, mEE—SARBERAS TSR, AR RET RABMNAMBR K BB K, KT RXHT R
EXRFHERK; BUFBESBANEGTTRZEA L IEABHIEBN T EEMRFETT, RRTRFE B

A B

HarhEscAr bR, 4 (ARX. BfE) . & B/2 5 JATE0RS], BT EESAT “—RBUTF— R, RN,
o R B S AT TR AR . (TSR Rl o3 1 rh SRt 7 WA B MR SV L T8 20 S 4 DA 2% 2 B S 9 BB e 4 BURT W7
B BURRAL T R B e, A B, BB b, BeResofh, LIs e, B, Mg RS m, Mk
W EL RO BB, — B, 77 BORAT IR e, IO B e S TR

ERTRRE | 7

Jv



M®E8ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

W o SR R R 4

S 5 R USRI 43 LA 1994 £ SEAT (1) 43 Bl il 0 U SRS AR, Ak BT3B N AT R R 51542 60%: 40%(1)
Lhfpl 43 =, 8 SOl fE 8 E AL S 51 7 4% 50%: 50%I1 EL 5l 43 5

WEESTETERAERS

T FEE 17 M. 1 ANEREET. 20 MRS, 82 ANEAN 54 MTEEX . WA ENE HEUF, X R RBUTFEAE
e T B S AT RE T

2021 49 A, WA ANRBUFER CGETERIFNME 5B EARSISCE 7 ZrEsEn)y (R (2021) 28 %) , H 2022 4F 1
H1H&, MEEIEREM GRS 5T EMBUARIBOET ) (LTRREIRR “ CFE) 7 ) o R (FR) mEANE, AMIES
BHVEE B 24 M REET 102 8 (0D, K8 (1) B EBUARS] b & W EEAZ e, WSO R b e g 20358 5 4h 4358
IS A, WHAESS4E; B () EEN b5 &E S FEM BRI T, AEAEEE (1) 28, AKX
;NSRRI A5 RE b BB AT 1 SR AZ s R 4

XFESTEIANGEKR, (I7ER) TRT T BRI . B Juil FE RIS, K35 A 7 X148 25 5] 2 Bl e N 4 342 18
JE BRI TR R T B SRR NI S S R 2 ROBOR AN BT o ARE P I AR O R, SO R T B SRR
M FTIRRL A N FTIFBUINE 5 1 20%, FAR A BN 53 1 15% o 48 Z0 N 43 R U BSOS Nl ot W I A 24 T R 25 5 02

BB RN

MHEATEERKBERPREAEENER. S5rin, ERGHRERBORZ R AERK, TR RE, WA Fgsa
RBUR A TR SRR . 2022 —2024 4F, 948 — M A FEHUE SN A B AN 5 5118 5691.54 1470 5970.47 {4 ICH1 5942.33
076, EHANN IR K B shit K, SR8 A W S il B B ¥

RBAE, WHEEENEREBUT, BEEHRER P REBUFSZ R AR, ST X IR B8 KA BOSN 2T 8 35 PR

Hh 75 A B 2 1

TR MBS E K, 2022—2024 4E, IR 70 ) SeEUH BN S 19732.80 4278 20559.41 1Z70H1 22285.97 1278, 4E
WEESK 6.27%. Hrd, —ALTERA ST AN 67.14%. 67.56%F1 62.03%, XI5 44 AU N Fa g M 3] T B2
FREEAER

B3 2 + 2022 —2024 G0 7 4 W BUIRAN R BAE 0. CHAAZ: 428D

B | 2022 4¢ 2023 4F 2024 4E
— AT it 13247.64 13890.82 13824.70
BN RGN Tt 6382.04 6494.11 8164.14
EHRAZERN S 103.12 174.48 297.13
BN E Tt 19732.80 20559.41 22285.97
FORBRIE: 2022—2024 R 4 428 A8 Rk LR S

(D —BAFHERIFL
2022—2024 £F, WA BABEERN S K, FHEEHK 2.15%. WHEE AR ST BBk
AN ERBR, N ORI B AR SN B — e A SR TR SN & T 3 = ORI

B 3 o WA A LTI St R EEM GO (A 278D

HE 2022 4% 2023 4F 2024 48
BB 2590.47 2855.48 2736.28
Horfr: BE{EAL 810.50 1220.21 1167.33
Ak A 343.12 344.36 357.86
A NFTAEB 98.11 99.68 97.75
I e R 158.10 166.04 160.54
L E B 21421 157.25 123.78
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BH 312.15 251.01 183.69
E|S Lo 1659.88 1662.62 1656.38
Horfr: LU 429.14 398.64 319.94

1T BER R TR 243.91 218.37 187.81

ik N 148.12 201.97 226.01

EA BRI (B AR 513.58 560.06 652.58
—AITEBN AT 4250.35 4518.10 4392.67
Bat’ 2N [N 5691.54 5970.47 5942.33
Horfr: RIEVEIRN 405.70 405.70 405.70

— IR RS ST 4993.10 5274.30 5127.29

LT SR 292.74 290.48 409.35
I BURF — RSN 1125.04 1162.24 758.32
Free by — e LEaiR 0.39 0.39 37.69
LAESR 1061.20 1109.29 1231.72
LN i 757.68 733.26 1036.04
B TR AR E P e 360.93 397.07 42531
DXl R RSN 0.00 0.00 0.62
—REAFETHMN Bt 1324764 13890.82 13824.70
i BULAGETEN SRNE LN T

FRRIR: 2022—2024 45 BV G4 48 OB R R R

2022—2024 4, WA RGN EGANNBEIIIC, f— R AL ST I L E AR FRE 40.00% A £ BB
PR RS SCAHRON L EARFEAE 85.00% A I, WE &l FH RIGMETR . 5 58 2T 3 44 76 1 5K 42 J&) R R Hh ik 1) s v i, 3R89
1 LA AR R K

2022—2024 4F, JFE —RALTEIN AT 4250.35 1276 4518.10 12701 4392.67 1276, FEEHK 1.66%. i
FE — A FETE BN A TR v E, 2022 —2024 FRUSN 371128 2590.47 1476 2855.48 4401 2736.28 147G, itth )y
—IRAFETE BN AT E 58 60.95% 63.20%H 62.29%, — M AILTEWN T EEL . MBI E , T rE A BN
BAERL AT BRI L R, 2024 4F IR =I00RUR &7 LG BN 42.66%- 13.08%H1 6.71%. 2022—2024 4, A A JERLIK
A b — A FETR I A I ELEE 2350 39.05% . 36.80% 1 37.71%, BRI BA I NI E A 29 CE 72 A B R 3.

2022—2024 4=, A EA M T BUF — GRS R, 439008 1125.04 1276 1162.24 {27671 758.32 1270 HJ5 BUN — R f5
SN — A FETE N B H TR B E B AN 7E

2022—2024 F, JREE A LTS SZH A RS K, 28008 10646.75 1270 11052.54 /27001 11464.16 1270, [E3, 7R
BB 452539008 39.92%. 40.88%FH 38.32%, WX HARE LSS . HEBE| FMAF RS . RSIEAR S L R RS e W
SR TELHEREG, MrEE—BA LT H BT 50N BT sS4 .

B 4 o WA A LTRSSt R GO (R 2TT)

mH 2022 ¢ 2023 4 2024 4E

T —RAIIRS S 1094.67 1162.92 1096.03
HE 1895.57 1993.35 2059.66

g B Al S H 1791.76 1932.18 2011.73

DA H 1161.28 1140.93 1109.37

WL HEIX T H 865.99 978.56 995.25
AR 1110.48 1059.78 1204.60

B IS 416.62 347.81 350.55

355 R S H 284.64 325.65 314.85

ERTRRE | 9




KERETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

—BABE I WA 10646.75 11052.54 11464.16
R BRI 100.11 98.64 98.75
TR 151.08 217.73 292.82
W BN — R AT 807.44 795.25 476.18
AT TG A e -0.01 -0.04 -0.04
ZHT SR W A4 43263 457.30 398.74
Ref2fot A ot — iR 4k 0.39 37.69 12.43
—RBATE M E 12138.35 12659.10 12743.04
LR 1109.29 1231.72 1081.65

FRER S

2022—2024 4, WFEEE - BALTE S AR —BRALIRS . #E . o R A A g fE IR NPE S At gy
AN 55.82%- 56.36%F1 54.75%, WABSC BT . BhAh, TREE — A FLTHE SCH IR 2 41X . RMOK . 2B HrA{E 55 A
SEATIRABIRL AR, EE A S T H AR B AR, AR R BT R T IR SR

BRE, WA — A TSRS & sh i, X g 2 BN e e M 3 7 S B AR T 5 0] 4 3 R kb BN
PR, SR T R RS E LR AR — A HE ST IRAE ST o E, AREERINGE RAE R

(2) BURHEESTERZ BN

UMM BE S RN ST 2 TAT B 48 WA OO ON () BE B 4 B30 43, 2022 —2024 AEFIRE /- 51H 6382.04 1270 6494.11 12771 8164.14 12,
JG, HFEHE AWK 13.10%.

2022—2024 L 98 A8 AR TR R R

KIZE 5 « TR A BURMPESE SN St R B R oL (A 1270

iH 2022 4 2023 48 2024 48
FEIN: EG A FARCHAEIRN 1930.70 1617.88 1478.23
A b as S IR 62.16 44.46 33.77
TR BE R E PN 80.76 86.33 75.03
ZERIBAT PN 3.64 3.42 3.02
BUR RSN A 2217.45 1932.16 1858.23
BURF S 4 Fgah Bl 3343 36.87 378.58
N 174.28 237.81 346.76
WL BURF L TR F U 2900.26 2921.11 4004.80
R PRl B L IR LARas R 0.00 0.00 64.45
FELR 1056.62 1366.17 1511.32
BURHERE SN B3t 6382.04 6494.11 8164.14
FORBRIE: 2022—2024 4E 5 4 428 A8 Rk LR S

2022—2024 4, B BUFERE SN G 1H50 54 2217.45 1276 1932.16 12 70H1 1858.23 1470, %48 =TT Ak E 2212 |
b AR AN R U A R R, BURPERE SO G TSR N B o BUR RS S SO B 3 A RN R 2 i, 2022 —2024
., B LA B LEHON S BURF PRSI A T EL B 23 50 87.07%. 83.73%F11 79.55%. T3 AR USON 52 - M il 4% K%
RT3 5 R BRI 55 2 O TR 5, SONAFAEAIEVE,  TIvH AR SRV R 48 BURF PR SN T g HE B 3 -

2022—2024 4F, AT BUN TGRS FREIEK, 25008 2900.26 1276 2921.11 {ZIGAT 4004.80 127G, SRBUMNPER S
N B A 2B A A
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BIZR 6 o WA BUM S &S BT RS (AL 12400
JiH 2022 4¢ 2023 4f 2024 48
FE: WEHXIH 2170.02 1623.87 2007.67
Fhe R Al S H 16.59 16.19
SIBIBSH 3.46 5.05 231.92
BURHEES I H A 3959.36 3649.66 3689.41
77 BURF & B 558 4 3 Y 483.94 771.30 2251.43
W4 572.57 497.38 562.14
b S 0.00 0.00 0.00
et PR BT L IR 4 A 0.00 64.45 2241
BURHEE S H B 5015.87 4982.79 6525.40
i;gx 1366.17 1511.32 1638.74
K S RFER DTS At ORRE W M Jl L f KR, MUER -7 R 2.2024 FEABIZ IS AT, TR 2024 AR A B B AR A PR A R 4
LT‘7 Vm B8 AT TR AU, SIS EEsR, AU IS F 305 & A PO H4 OWELE SR Bk, DLiTh
iz 2022—2024 4F 5 ] 1 ?L\ W E TS

2022—2024 4F, WFGEBUNER S S HA TS TR, 20108 3959.36 1270 3649.66 12 I0H1 3689.41 447G, CH FE AW Z
FEIX S | A2 DRBERITAIA S o A BURF PR3 <5 K0t B 2 T 95 WO 2R IR SCHE S 30 2 4 DX S HE DU 3 4R oo [ A A P AR
TRUSON 2 HE S H A P X 50 B BRI e HE S o 25 BE B 7 BURF B I 5 e A S . T 455 R 3, 2024 A
BUR I G R 445 1638.74 470, BUNMEIL & TRESFATRE /108, TR T3P,

SR, TR A BRSO SRS, AT A A LS N Y BUR R SN 5 T 0 i R ORI, AROR 5 i 11
I sl T BERS B SN A — R S .

(3) HARALEFEWRIHFR

E G % AL G WS B A B AR — S hBA/EH - 2022—2024 4F, W54 EE B AL S AR ST 514 103.12 12
JG 174.48 {2.70H1 297.13 1270, #4KE, M EA BEARLEINMBLE N,

RAE (T 2025 EFEHATHE A 2026 FEFHE TR E) , 2025 4, WFEE —BAFLTERNER 4501.7 127G,
F LI 2.5%; S BUFMEREESTIEINTENK 1583.3 1470, FILL TR 14.8%; &% EA RALEWHEWRANTEL 166.5 1276, F
T B# 38.2%.

(4) AkB#E

R ST 2025 EHHEPATRERR 2026 FEMFERERRED . 2026 £, WEEEE —BALTEWN 4680.7 47T,
R ELIEK: 4.0%, I b gt By, shAHTERE AT ES. AANEEE 93758 1478, &8 A FLTERAN SN 14056.5 127T;
AR BUFHIEE TR IR 2484.6 1270, o b kbl LUUFESUICANS 4861.1 1470, WA BT 7345.7 1400; &R EE BAZE T
SN 73.1 4250, b desbBh. BESEE 51.9 1450, WNETE 125.0 1270 SRS RIS TSN 5339.5 1270, HAHME
FEIN 1918.6 12T

BARE, WA — A LTSI ARG, JF RS8R R BN, BURPERE S U Z [E A L bl B LR AR 3))
SN, RORATREAFIE — B ISl .

EEK,'

2022—2025 R, FFEBUSMR SRR, LU G LLBFERA, BIFRSRETERATBGRR. REtEET
2. EEMBENRAKFIRREFE QTR FEIENTHEEREN EZABSRAEMRKR, RRA—EHNRREE, B
SRR, ARSI .
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b 75 B RF 5225 £ 48

2022—2025 “EK, T EEEBURGS MBS K. Ho, — 6155 i Hh 5008 38.17%. 34.98%. 31.03%F1 27.62%, L& Hifiiss
5 BT

3R 7 « 2022 —2025 AR A8 BURMFR S RAUH 0 CRAL: A270)

TiE 2022 4 2023 £ 2024 £ 2025 £E
BUR 195 R 15130.39 17892.79 21306.74 24884.3
Ho —fefiss 5775.00 6259.71 6610.43 6874.0
LI 55 9355.39 11633.08 14696.31 18010.3
PEORRIE: 2022—2024 R A 24 KA SRR R KT 2025 4 BT R BLA 2026 4 U 5 1

M RERT ARG A, B 2025 SFE, T RIE B ARG B HEUT 55 R4 58 2029.0 12701 22855.3 4256, 435 di 4
BT 55 A1) 8.15%H1 91.85%. ] B 44 U1 45 - BAE P AE i HL 2% .

WEEHRE, HE 2025 FK, WMHEEBUFFRERSEERSETEMTIEEG. (R TR, SmIEMwiE. Aok
Rl BE R B AR, B RAE Ty S SR RN ESFE, s T RANEMGSEIRE, FRE
BT BB AR R 72, K2 E BN NEFR SRR, "I — E R L R AR S 55 L

2022—2025 £, WHBGHAZ TE 1T 56 2 1 75 BURF 53 45 PR AR 3G . #E 2025 )R, 1]/ 4 17 BUR %5 BRAN 26503.7 14
TG, TR EBUR S REIN 24884.3 1470, 1M A BUN AR EA — @7 2=,

3 8 « 2022 —2025 H= g 4B UM 5 55 FRAS 0 CFRA: AZT0)

HE 2022 48 2023 4 2024 4 2025 4E
UM 5755 B 16433.99 18046.69 23997.69 26503.7
o — 55 IR 6741.53 6309.33 6669.33 7104.3
I 55 IR 9692.46 11737.36 17328.36 19399.4
FORRIR: 2022—2024 N E 28 LB RIRFE TG . XTI EA 2025 FE U HATR BRI 2026 4 TUH FL L 1S

b 75 B R

2022—2024 4, W FEELEE M )15 BIR 12192.77 1476 12457.60 12701 12571.81 12,70, TR 48 BURF 15 55 43 8 5 2556 W 30
FLE LR BT, 2022—2025 4F, ARG A BURN RS 205 GDP (L E RS BT, 25108 25.73% 29.51%- 33.51%F1 37.35%.

LR VA ERSOURE , B BUN 155 RBFELIG K, I8 B PAFH LGSR I ARK, ARRATIA — € f Rl Bt =5[]
ARG BRI, 2 GTRE JIHk 5 .

£, NEAGRDI A

FIRIANFI L BUF R ETEHATEE, B BN B AT ABUR 2 SN ST % A BRI A R AR B AR
W, ARIBIREIA R AR B RS R AR -

A ERER TR

2026 S A BN LUIGE (2D (BURRIFR “AIFI07 ) RATEH 4.08 1470, HIR 20 4. AT 2051, A6
BURRRAEATE — K, B — IR EEE AR G ARG ER &M T FRIFINH .

B 9 « AT H A L&

s TR B Firjg X35k T B 4255
1 BB X I I R X SRR 5 2 0 H
2 BREX SRR XBURF BB H

U b LR A S=— A SE TN A T EURF B SE SO A T+ RO, MBSO B — M A S TR ATOR P S P 3 43 (R RN BIRON
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3 HEBH T A2 T8 BE T AR BURF L 95 H
4 X A XU B H
5 JExkIX A% X BURFRE 7235 H
6 FRABIX PR X BURT # 7  H
7 MLRES B BB R IH
8 EX PIRX BB
9 THEBH i A % TBEBR T AR ZRIBURHR B 10 H
10 HEEX AR X BURF R I H
11 =TT AL =TI AT B H
12 X SCES TR $ B H
13 i B MEELBU SR T H
14 I EL JEL 38 EL ISR ¢ B 0
15 P IX YA X R B3 H
16 THERH X THEBH X BURF % 52 51 H
17 IEBH IEFHEBUF B H

GORIRUE: AR AT R 48 I AT 418 )

A R R I S e 4 T 43R S5 B B2

KGR AT I 4.08 1270, AFvHGGis, BB T 2025 4261 B 44 BUR 6 95 RAT 0.02%, X B 48 BUR i 95 &
WRIAAR AN o

REMETEEEE

A BRG] 5 8 BUM M 3E & T AT B L, 2024 45, I R4 BUR M S IO & T RIBUR I 3E S URON B 1437 1858.23 12
TCHI 8164.14 12,75, Xof A A £ 0 PRI B A5 50043 1) A 455.45 £5F0 2001.01 £% . T°1 B 48 UM PEFE S U N AT HFIBUR P 5E 4 Ut N St A
BRI R R R AR

AR, ARBTG5 B BUF I S TR AT A B, I R 4 BURF I 3 S SON A AR P4 22 4 SN 8 S5 AR B 452 230 1) £
FERERE AR &, B RE L 1) AU R A o

I\ PRRESR

BRI A LG B BURFAELKCT Rt 75 £ 55 2R 00 LU A I G ESE RE 71 I ER G P4l A BHERAE 2026 R H
BUNEIUF (20D BIEHES0N AAA.

ERTRRE | 13

oYLV 4

A |
S v a)

\

-
-

\:



@ KERETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

it 1 ERFREERANX
Ko BHE T BUN 75 SRR N =0, f7'5% 7 4: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAAZHTH
U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
S
FAE RS AGE T PR GE LML 1 S IR HE A5 St B S 7 PR B AR B D &, (EAHE
R {5 F BP0 GBI AT e
BARERREMG LT,
ER%% CP.8

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L KRR
AA EAERIFIRE IR GR, AMATFAZRIE AR, LA KSR
A BRI R IR, B o ZATATIERIE M, 24 XS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BRI RENIARTS, ZARAT BRI, H2 K=

B TR 55 (K BE TR T R AP IR IR 5T, 49 AR AR

ccce 155 I RE IR EE AT R AP O DF I8, 20 KU i

cc FER ™ BUE AN ATIRAG ORI BN, SRR RECRAE AR IS 55

¢ AREELIE 55
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IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
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