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A KA SUEE R S B, WA AT VRS2 P 3 XIS . B IR AR SR AN R B R R AR R IS R, TR
“14H2+44N” BIRMESIE R, RGO E R E R B EARIEHE . KN THE, BARSSESG—KinER, S HRE85r
ERITERIRE [ 6
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VIR AN, PRI 5%k, RIIRA . HlERA . BHEORE . BUERE . SOERA . SURMRA @ BUHS SL it e .
QU ARTT I, — AR B ERHAA KR, HESRH BT A  GGHR R G, MR AT R R OB B R R 2
RIGTTIH, SUEHERERT IR EA N 2 M A TR, IntRAEE “ — PRl —BP. DR R0 KRR R, BT 2 B BR 2
AT, AEAOE IR ST I, IR TR E S, IR E B E A, (R RE A R E R E,
W R EIGE “ Bk, S RO 290 MR TUE L, ST RSE S I TR . RAEEE B T, R
e AR SRR SERE R A B, HEEREAC A IUAR 35 54, IR B 500 5N BLL, Rl it fa U KT, BRI 2
koA, BB RMEE, B R BCRE L E AP 2RI ORI, VR, 5. g B, WA
ITIFHER . 20K LRI, InsR B RS S IR R B B 2R S RGBSR, SEiE 4T T2, KRORRIGIAETE,
WIS 2030 SFATRRIAWE HbR. KIEZ2TTH, FMEREZ e, RIS IMEE, AP &R, i A FIEX
REIAIASE . (ER R E R ET . WSS 5 B FIASE . 8 A P I I T M@ BRI 6 3R 5 AR ARSI, ik
M BN S RA T

M. BT aIEKF

TR, HEERERINERBUTE SRR, RETERFNH, SEBUFTEAN, RRBSRSKE, EBFERATT. &
BT St WS EEMBUN P55 B S TR — R K-

BUFE B ATFJTH, 2024 4F, TR E N RBUF RESE B TIER SRR, Ik “Pigr” “WE” . BRHE. K
WSS R AT, Rraimfb REAESUSE BATE, KA AN FHEERE. EFRE. AMRESEE L, 2024 44
B YR EURF 3 FVBUSS B AR B A S 2RBUM S BE 300 Ji%k. WKEE AT T, MHBURE R A RIS ERE, #—P5
SERRI T NFBEREBILA], REELEE O . T, 2024 FE 4B K BATEWLSSLRIBURF (S B A TF B 64167 T, 7345 63998
T RAFFEEERE 1769 T, Jp&55E 99.7%. “FE T, 4 N IREURM IS0 B B AU TAERAE S HEAOCER AL, FR8Hl
WAEHEE, iR “RERF” “@BU M “FHh R E K" S ERE . RREEHEIEEUR Nk 8 2010 £ 1 FTBUR M i
WA S TR IS, AT 428 BURN P sl FIESS B AR 2R B 2 AR, SRR & WU Il 3451 Ik BUSS A 14908 4>
W, EIEEE 99.6%. MENEBUN AR 24 W1, W& 37 Jift.

BT I, S A D = AT SRS S e i, HEENLERIG G AIRA R RN ERE R AR P’
fiias G RRIA IR RISkl HEBERAORL. TSR AEYER 2558 B Ui Ve A AL B, R A O R 4
[HEE—T7 . 2024 4, FEASCEITRCAR, EERION: 5H—, EARIEYEE AN ARSI HEDE, &% s 5t
K 8.9%. HIABIAMK 34.4%, SChiEE el “TE” BeE; 3=, MeREREAI AR RBERRE, 2R K3
ANV AR TR P e, B T ARIL 1127.8 Fi 7, IRIEIEBHEK 10.5%; 55 =, BRI AR ESCERSR, B Bumn
PRE, 17 B “RmRUp— R ERIEAT, 197 BimSl “ ikl /07 5 B0, AINHTAS DR 240 /N R 358 G 2 BUORVE sk
Tt ASPHALIZ B S 7 e B AN 80 I, A N A BRE [ B S B PR IEAX A AR T S T, Sl it X A [ B A BR IS i e 45
toly, KBRS R IFITAT 1.3 7351 BN, BRI ik 2.3 735K, ARk Osegidlk 1.3 735K, 2025 4F, WEEEE R
PEHERN IR Z X SCEE R KPP, A s U, R BEZRTT G R — S R

SRR, TR, W RREERE 2 MRS AR, SERIBORIE 0TS0, SOk “HRTURKI IANRIRE I, 2024 &
FET S 1344 A0 )T, HESE 8 FEAELE 1300 12T LA L, R ARES: 4 4R350 Rt 170 7w . Hrdsugmba iR B 550 7
B MR SGEREBR AR 833 JiwT, @RIX IR LA RS ol 286 Ao BT OIE E KIR AR LFE 15 AL R AR AR
9 N ERGARN A Ak 122 58, BERREE 203 5K KER 27.5 IR Rl URSHL 12.7 T34~ KAt
H ORI B3 94%, HTURAN Al 6842 v Hlo ARAJE ROABI T SCICUN I 6.4%, AT AR IS K 6.9%. 2025 4F, JilH
B SR G TR SRR SR B 7 RESRTT AR . St 2 A PR TR SE AR IR FFEIG I AR, 1E 2 M IRM T BORMLIRE

Wk 55 BT TR, R Pl AR AT WA IEBCE B B AN W 2 35 o AETISEAE B, RS EHIE MR T G N RBUF R T — 23
ST I PR A K STt T L) S S NPBURF IS AS BLEEAT 7OV, R SCHEBUR WSS T G 1, 0 56 T 20 ) B O Ak AT
A, P BOsAT SRR, 1RE TR BAE DB . R & BT, A HE TR T G A N REUF R THATT
ST IR A R O BB < G 2 A FH RS 00 ) 550, P I BB < R 8 S A0 AT T RN, SR ST S A P TP L], e I i
XTI REHEHES, BV RAEMBTFERS SR ZHRES SIS, IFEEER AT
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BURF AR5 BIT7 T, 0 P 48 WO IO T AR 0 T 95 5 10 28 R o Ay SR PR RO R, It 1 M7 BURF I 95 GE i B, SAT T iS5k
(KA AR EE s TR 2 T B BRI RE 1A X BURF 65 55 8 B A I 55 B2 B B B2 JE4FOR, TR A S e
TRT (A N RBUR & TN smBUR 657 958 BLAORLY A Gl N BSBURF A JT7 9% T BIV AT 1 48 BURF A 555 XU I B b B 1
FGEAD SO, W BUR6SSE BT 1A, ZORE S VE I EUN 2GR LS, %3 A TEAE R 55 AN A T 5 S R T )
B, P AN AR EUR 5 55 XU o

SRE, TR I AT AR, HEORIUT AT R 555 RS I i, WBURE (55 KU B v B 04t T PR

. MBEA

2022—2024 {F, JWRIEMBURARENK, —BATERALE SHER, SEEVBMRAR TR T BB FESE
M. R, MEE—BARTERAEGTHEIEK, WARERT; FEDRIABBRAEMR K BEsEK, KRBT HRXeE
BXRNIERK: BUFERESRA ST ZEA AL TR T1T, KRB EE— K.

T B

HarrhEszirdh i, & (BRK. BETD « . B, /2 5 Z4TBUEAN], BTEERSET “—HBUF—RWE” , MR,
rp [ B 54T LR B . (TR X050 7 rb ey A B S YO R, 1A R B A DA % A B S YE L e A BURF WA
BB BUR R T R B e, WSS, HEMBIE. . BB, TR, B HE. MSEHETH, HER
B E T BB, —BTiE, MO BURAT B S, B SZ B e B 2 TRk .

B SR A WA R 2

e SRR A BIUON R 43 DL 1994 5 SEAT B4 Bl il 0 U BARSI AcHE ,  Ak Fr S BLAIAS N BT R e 553 60% : 40%F)
Lhfpl 43 =, 5 SO a8 E AL g 5 3 7 4% 50%: 50% 1 L5l 43 5

WEES5TETERARIS

TREE T 17 AN 1 ADMEEET. 20 MEFTE. 82 MEA 54 ANTEX . WA EAEERBUN, M TREBFEEE
R B S A RE AT

2021 £ 9 H, A NRBUFEHIR (T EIAREILE 5T B BUASI S 7 ZREEHY (R (2021) 28 5) , H 2022 4F 1
H 1 HA&, WA ERE GRME 5HEMBUARIBOET R) (BURFERR “ (FE) 7 ) o RIE (OFR) MEAE, AMIEE
B m 24 M RESEEE 102 AN () , &8 (W) MIEURS A W BCEEZE, BN E R g i 2650855 74534
BIHMHER, THARESS %, B () N B AE LM BERERCI T, AEAEEE () o, THEAHEK
HH; T I 1R, 4 TR R AT B SR A% s R S

XFESHEBADSERKR, TR TRT T HEEMRAL . B Sl RN AL, i A T XI5 2 3] e B N 4= 342
JEHJE IS QBT E o SRR $ SN T 2 S 538 R R BOR AN TR AT o AR P e A B A AR SR, M S T B SRR
M FTIRRL A N FTIFBUIRNE 253 1 20%, FA A BORNE 53 1 15% o 48 9% N4 BRI U BSOS N Gl o T B 24 T R 25 5 00

BB AR

MHEATEERKEERTRAREENEYR. S5tHhir, EZ0H RS RBOR R ERK, nTRFSEERGE, /8 ke
B A IS R . 2022—2024 4F, [ FFE — A A TE TR N A B AN 4 328 5691.54 12,70 5970.47 {Z.70A1 5942.33
{276, LZANBIRNHUBEIR K B sl K, G R 4 455 W )1 il B B S0 4%

RRE, WMEEENEREBUN, B3R BT SR D EIR R, 6T X IR B KR I BN B THE A AR

b 75 T B 31 R

T G T BN, 2022 —2024 4F, TG4 20 3l SEEU BN 50 19732.80 1278 20559.41 12 75H1 22285.97 1476, 4F
WEEWK 6.27%. Hr, —ALTERAN BT SN 67.14%. 67.56%F1 62.03%, X r 4 MBI A Fa g M3 1 E B A
PREEAE

e e}

ERTERRE |
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B3 2 + 2022 —2024 F=0] e 4 W BOIRANF BAE 0. CHfz: 428D

JiH 2022 4 2023 4¢ 2024 4E
— AN it 13247.64 13890.82 13824.70
BURF RGN ST 6382.04 6494.11 8164.14
EHRAZE RN B 103.12 174.48 297.13
TABBN S 19732.80 20559.41 22285.97
ORERIE: 2022—2024 RN I H 28 MOAB RIRF KM%

(1) —BAFETEWIEN
2022—2024 4, JH[FE —BALTE N ST SIG K, FEIEEEK 2.15%. WEE —BAILTE N ST LBk
MNEEEER, N ORIE: AR B NN AER AR B — A L TR At v 8 Rk

K% 3 « T AE — AP Bt EERMBIEOL CRAL: A28

B 2022 4 2023 £ 2024 4
Bl 2590.47 2855.48 2736.28
b JEEBL 810.50 1220.21 1167.33
AV TR 343.12 344.36 357.86
INTEY 98.11 99.68 97.75
T A B R 158.10 166.04 160.54
I E AL 214.21 157.25 123.78
E il 312.15 251.01 183.69
BN 1659.88 1662.62 1656.38
Forr: BHUON 429.14 398.64 319.94
BRI SN 243.91 218.37 187.81
TSN 148.12 201.97 226.01
EABE (557 AR 513.58 560.06 652.58
—RASEHEBN A 4250.35 4518.10 4392.67
Bet’ 2Nl O 5691.54 5970.47 5942.33
Forb: SREHEIN 405.70 405.70 405.70
— RS S AN 4993.10 5274.30 5127.29
BTSSR 292.74 290.48 409.35
T BUR— BB F WA 1125.04 1162.24 758.32
iRl s — i BaEsi R 0.39 0.39 37.69
LR 1061.20 1109.29 1231.72
LN & 757.68 733.26 1036.04
AT A RS 360.93 397.07 425.31
[ECIk 22 ON 0.00 0.00 0.62
—IRASEHEIN Bt 13247.64 13890.82 13824.70

e WA EUEA MR NE TN, FHE
ORIRIR: 2022—2024 FFEW A A8 KB R TR R B

2022—2024 F, W FE KA EHANN B SN K, A IETIE O S B HEE R EFE 40.00% L F . BRI
— MR AT L B AR RAE 85.00% L E, B4 R, R A E A EE K 2R KR A R A, Hks
B _E AN N SR R K

2022—2024 4, JEFE A ILTEUN G143 BN 4250.35 4470 4518.10 14 IGF1 4392.67 1276, EXE AWK 1.66%. i
A A ILTEIRN AT BRI N N T, 2022—2024 SR S354 2590.47 1276 2855.48 {2701 2736.28 1276, AT

ERTRRE | 9
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— AR A ELE 250N 60.95%. 63.20%F0 62.29%, — A ILTIB N R BB . MWBIRHIEGE, 1A Bl
WEBL TR ZEL 5 L s, 2024 45 R = TIBLR 5 LEA 7N 42.66% 13.08%F1 6.71%. 2022—2024 4, a4 FEFLIK
A — A FEF NS T I FE 2 54 39.05%- 36.80%1 37.71%, IEFIMCN LA L I NN E A %5 R 7)) A28 IR £ .

2022—2024 4F, AR E H T BUN — M 55 NI B TR B, 437308 1125.04 {27C 1162.24 {ZJTHT 758.32 1270 . HbJ7 BUR — A5t
N — A FETR N B AT R EE A .

2022—2024 4, JEGE —MAIETE L H ARG, 7390009 10646.75 12706 11052.54 12701 11464.16 1276, R, E
BB %2537 39.92%. 40.88%F1 38.32%, WML HARENRTT. HRE| LEPRTH . FiEATH .. wHmERE RT &
SRR T ELHEREE, WA —BA LR BT 5O BT S .

KIZR 4« RIE — BRI SO Bt EER BRI OL CRAL: 427D

iH 2022 4 2023 4 2024 4¢
FEH: —RAEMS I 1094.67 1162.92 1096.03
A 1895.57 1993.35 2059.66
AL RIFAI A S H 1791.76 1932.18 2011.73
PR RS H 1161.28 1140.93 1109.37
WX 865.99 978.56 995.25
PR SCH 1110.48 1059.78 1204.60
SIS 416.62 347.81 350.55
3 RBR S 284.64 325.65 314.85
—BAFLTE A 10646.75 11052.54 11464.16
g B H 100.11 98.64 98.75
i H B4 151.08 217.73 292.82
TR — i BB A S 807.44 795.25 476.18
*h TR e 4 -0.01 -0.04 -0.04
AT RS E T R4 432.63 457.30 398.74
Refe i A Bt — iR e R 0.39 37.69 12.43
—BRASHE M B 12138.35 12659.10 12743.04
ARG 1109.29 1231.72 1081.65
ORERIE: 2022—2024 W E 48 RB RPH B RE

2022—2024 4, HWEEE B ALTE L E AT — B A LRSS . HE . SRS H0OA TA: g B R0 M =2 A v o Ee gy
AN 55.82% 56.36%H01 54.75%, WA s ET . BEAh, VTR — A HETE SCE IR 2 4 X . RMOK. A8 E AT 5 o pE
SRR K, E AT IS EE SRR, AR KE PR EAT N T RS

S, A AR NS THESI G, X S W BN AR E M B T S E R ORI AE 5 I R A R4S R SR AN B
FUBAR K, S T rh R g 8 SR AR R — e KU S AR AE S O, (RIS R AE I FERTR .

(2) B S IEIRIB M
BURF I RS S SN S 2 T R 48 W BN ) B B A R 4%, 2022 —2024 SRR 23 51H 6382.04 1270 6494.11 127541 8164.14 12,
IG, EHEEEK 13.10%.

BIZ 5« TR A BUN RSO ST EEER SN AL 478D

WE 2022 4F 2023 4% 2024 4
FEYN: EA A BRI 1930.70 1617.88 1478.23
FEA L a BN 62.16 44.46 33.77
T A BRI E PN 80.76 86.33 75.03
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FEAgImAT N 3.64 3.42 3.02
BURF RS 2217.45 1932.16 1858.23
BURF MRS Fgerh Bl 3343 36.87 378.58
TN 4 174.28 237.81 346.76
HuTT BURF & BRI 2900.26 2921.11 4004.80
FREEA R 8 2 T AR g A 0.00 0.00 64.45
AL R 1056.62 1366.17 1511.32
BURF R SO Rt 6382.04 6494.11 8164.14

FORERIE: 2022—2024 (B 94 428 8 TR SLE SR

2022—2024 F, FIFEEBUF RSN G TH A 2217.45 127G 1932.16 12 70H1 1858.23 1470, 2428 =T 34k B 212 |
T L E A TSR R R0, BUF PRSNGSR o BURTPEEE S U B A5 L N FE =, 2022 —2024
., EA LA BGH LEON S EURF RSN A T EL 23 50 87.07%. 83.73%F11 79.55% . FH T -1l iR USON 52 Ml 4% S
RGOl S T e B RBOR RIS 2 T 250 m, WNAEIEARE 1, TR SR B 48 BUR T B SN T B tH I3

2022—2024 4F, TG T BUMN B IUGSSWONIFEEREAC, 4390108 2900.26 27T 2921.11 {2 7TH1 4004.80 1475, RBUMMEHES:
WO ST 1 L ZH B 4

BIZR 6« TR A4 BUMME R & 5 R R RSOl (AT 1200

mH 2022 £ 2023 £ 2024 &8

FELH: WE X 2170.02 1623.87 2007.67

A ARBR AN EYS 16.59 16.19

RIS A H 3.46 5.05 231.92
BUF RS HETT 3959.36 3649.66 3689.41
BN E IR LR A H 483.94 771.30 2251.43
R 4 572.57 497.38 562.14
i AR S 0.00 0.00 0.00
FREE G RLE LI g R 0.00 64.45 22.41
BURF RS HETT 5015.87 4982.79 6525.40
ARG 1366.17 1511.32 1638.74
TE: 1.2024 SR A B U PERE G 0 B PR R LS (RB ALt 2R 5, WO -7 1R, 22024 4RI oA S, EEER 2024 4RI AT R 4 A IR A TR
RS AR 4R B U S A B B T35 237.4 1278, T B AT ET G I B 3R AT REENLA, SRIBA S TR, LR R T AR & ST o IR WA SRR Tk, B4R
J LS HIR ETT, Rk 4 S H
ORISRV : 2022—2024 4ERET B E 428 S8 PR ST B R RS

2022—2024 4, JAFEBBUNMEES B A TIIEBN R, 53009 3959.36 1470 3649.66 14701 3689.41 {470, SCHFEE %
FEIX S | A2 DRBERIAAY S A BURF PR G Ko B % T 55 WO 2R R S Y 30 2 4 X S HE U 3 4R o [ A A P A
RSN Z2HER S R P X B B TR LR S o B &R T BUR LI 5 IE A SO . I B4R, 2024 A
BUR RS S E 4454 1638.74 14706, BURMEEE & TREFHTRE Jyad, TSR #ME K.

RRE, WEA BRSBTS K, EA LHE A RN BRI SN A TH I BRI, Ak 5= it
% B AT Re et HE AN =R — E R

(3) BEREEEWHRZIFMN

5 %8 AR 2B U N ST B 48 I BN B — RN e A . 2022—2024 4F, T[R4 B % AL S TN S48 il 103.12 12
TG 174.48 {2701 297.13 1270, ARG, M EAE BEARLE AN,

FRYE TR 2025 FEFHEPATIHHR 2026 FHEFERZIRED 5 2025 4F, WA — R ATLIF WA TR 4501.7 127G,
FELIEK 2.5%; B BUNFTERSTIERNER 1583.3 12470, [FEH R 14.8%; &8 EA RARLE FHEIN TR 166.5 47T, [FE
TP 38.2%
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(4) RRBEHE

TRIE TR 2025 ETEHATIHEHIA 2026 T RLEMARED) , 2026 4, WEEEE —RALTEIN 4680.7 1478,
LK 4.0%, 0 b dekh B, s TR RS TINS5 9375.8 1470, B —MAILTE N LT 14056.5 147C:
EBUNFVEIE ST 2484.6 1270, I LA kbl B IUETSIONEE 4861.1 147C, WANEIT 7345.7 {070 28 EAEAZE T
SN 7314276, In b gesh i, RAESEHEE 51.9 1270, NGB 125.0 1270; &SRR E SRR 5339.5 1276, HAIFE
AN 1918.6 1ZJC.

ST, R — A TSR NOCR DRI, IR RREERAT O EZAh BN, BURFPESE GO 2 L b T R 22 5)
SO, RRAT REAFAE — B BN

75 RmBIER

2022—2024 5, WA BN RS IEFELEK, LR GHEFRTT, BUFRESE ST ERMTERR. REERETE.
LB AR MKFRBEESTIR, FEENEERBH EEAISR SRR, RRIE — R =, BERSX
Rtk A%, EARAEIIBE.

77 BT 5255 $a 48

2022—2024 4E, I FI 4 BUR G S MBS 1, R E S K 18.67%. Fer, — 555 5 43 5N 38.17%. 34.98%F1 31.03%,
LI 5% & ELIF AT

K3 7 « 2022 —2024 S g A8 BB 55 R AU 0 CFRAL: AZ08)

H 2022 £ 2023 £ 2024 £
BUR 195 R 15130.39 17892.79 21306.74
o — RS 5775.00 6259.71 6610.43
LI5S 9355.39 11633.08 14696.31
FORBRIE: 2022—2024 1RSI B4 428 MOAB RIRTLE KM%

IWERBURF I REERE, B 2024 F)%, W E B AR E LT 5 K958 1818.56 14761 19488.18 1476, 45l
LB BURR S5 48011 8.54%F1 91.46%. T BG4 UM% 55 B AE P ETT B 2%

IEEHME, #BE 2024 FFK, MEABNFEMRSEERSFTEATIBEE. AEtefE TR, B, Rk
Rl BE R BT AR, B RAE T S5 SR RN E & FE, ish T RAeNEMGSEIRE, FRE
BT BRI 5=, KA EEIWNENEG R SRR, TE—ERE LIRS L.

2022—2024 4, WHBGRAZ E 19 5 4 177 BUR 3 55 RAUB G . 88 2024 )i, T R4 Hb 7 BUR 3 55 TR AN 23997.69 12
JG, T EEBUN % REN 21306.74 1470, I BE BUN KRR EA — e mlisE 2= (a] .

K3 8 « 2022 —2024 S g 4B UM 3 55 FRAG 0 CFRA: AZJ0)

BUR 3 45 B 16433.99 18046.69 23997.69

Ho: — MRS IRA 6741.53 6309.33 6669.33

£ 5 5% BR AT 9692.46 11737.36 17328.36
TORIRIR: 2022—2024 N FEH A8 B Jik BB RSB

75 R f BE
2022—2024 4, JFA LA F15 BN 12192.77 4476 12457.60 127081 12571.81 4475, ARG 48 BURN (5 5 42801 5 226 W I 1)
FbEHL: FTF. 2022—2024 4F, TR E BUMGS 4415 GDP BILLE#4E ETF, 25108 25.99%. 30.26%F0 33.51%.

LTSRN = AN A T BURFPESE SO A+ RGN, GRS 5 — R A TR BORT P 9 7 340 53 B R BARON
ERITRIRE | 12

\ 2 =3)4)

~
w
o



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

LR UL BB OURTE , 8 BUN 155 RBRFEIE K, 58 B B A I LA BI SR I EARK, ARRATIAT — € [ R 5 25 ] »
ARG WURIAAR, £ BTRE S5 .

. RHEI S

FHBTRANFFEE BUN R S TRE AT EE, W EBUF RSB A THAIBUR P2 S BN B 7% A3 0 s R ISR B IR
i, AR A B 2 B RS AR -

A HAE TR

2026 S A BUN FHREE L6 (B —2026 SEMEMABUFEOUTE (WD (BURRAR “AHIGI7 O K478
94.25 270, IR 15 . AN RITIH, ABIEREEMN S —0, B —REEAE. AWGISEER M TEE “2021 490
A LI (B —2021 SR EBIN LGS ONED 7 S0 BlAE.

AR BRI ST R 4 AT 155 55 B 20
AIAGTIURAT U 94.25 4470, AT Gi7F, A ZCERKBUN G R . ZMRBUN 155 IS R 77

AEIERTVEEEE 7 47

A HAGR IR N B 4 BRI & TR AT B B, 2024 4F, VARG 48 BUMN I 3L S U G T FBURF 14 3 S IO B 120708 1858.23 12
TCAN 8164.14 12,70, STAHAGR I RS E 2 BN 19.72 1550 86.62 1% . AT EE 44 BUM I 5L S W N & v FHEOURT P 2 4 SN S 1150 A 34
155 T P 4R P P AR 75

VARG, ARG A BUR PR & TR AT 1, 10 7E 48 BURF M 32 S WON A PRI BURF 1 2 S N 8 e A A5 T £
BafE AR, BRI BE L2 i ARG AR A o

I\, FEREIE

BT XA LT WL BURAELKCF Rt 75 65 55 SR 00 AR AT G UESE RE ) IR G T4l BRE BHEE 2026 R A
BUFHE L6 (LD —2026 SFMMABUF L6 (8D KEMSZE08 AAA.
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M1 ERERRERSX

AA TS M7 BUR 5575 LSS BRI A =50, fH5 38N AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZF[ ]
“RFEHTON, FoRERASYIEICTARSS: AA RE B YT “+7 5L -7 FEESEHTRON, FonE S gE T EUR T A
S

FAE RS SRR T W GUE AN R SRR HEY , 5 S H S B T IR0 ZuE M=z b m, (HAHE
R {5 R S PP O SaE 4 1 T Re

BARSER v B TR

BR%% Epd

AAA BAERISFHIRE IR, FEARRZARIL G BRI, L RS
AA EERISFIRE IR IR, RAMATFIAZRIE AR, LA KSR
A BEFISRE IR, B ARG T BRI, 2RISR
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARSS, ZARMAT BRI, H2 K=
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China Lianhe Credit Rating Co. Ltd.
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