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MR, @K “%7, MFREPRE. 3R, R AR, deiade, Lvh, POERT, RElEEat. TR A AL
T VR X 5 PP A X K 455, TR AR AR R T R B AR AL, R Al — B M E S ASILR, KA B R,
A E EE M LA OB AN PR, ERFRG, B TUNER. RS 2R WA ST 16.7 P AR, b
AE AT 1.7%, BTSRRI by . EEmAAT I R4l MRl RAILER R 2RI, AR ki
BUFJR, PO A, A8 PR, (L R L) SR TR 55.7%8 44.3%. TREEE REAMN . WEPH. M. YFE.
FOL He. BE. B9E. S Pl FPEL 2P e B IR, =T RAESEESE 17 M. 1 AN BT RRE
Wis 20 MR, 82 MEEE LK 54 DTFEX, B NN BE 2024 R, B EBHFEND 9785 TIN, HAEN A
H* 59.22%.

2022—2025 4=, Vi pd H AU URRFEEAC, H X A 72 B 279 58220.13 4276+ 59132.39 12T 63589.99 12 7TH1 66632.79 12.7C.
A N REBUS St : WA M T AR X KRB 22 5. BUEALS: BZEBicxT, HKE.
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HEHESE — KT B SR R AIIE, HORIGHL “WE” 555, MEsh &R BTE SR TG A TR, ST B B 0 ik 35k
K MRFLE “NTRBET” Jedeq, RSP E R, SRS 725 BT A BRSO R R

2025 FEHI=ZFRE, QUHEBORA I SHRA HES) T 2 TR, BN FES . SNSRI IR KPR, HHT4stia
1T EBEE I URHE: SR TR, s mes, (2 “RNE” BORMEIKC RIS . RWALAT R B, ERAEEK
SIH “BUFIATFARR . S ERFERMIS” 10k R Tl A RNE RIS, 9% R 5 AR MR A 130 MO IEI K,
BRI A AN [ (B PR AR, = LRSS A e B I .
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Rt TR 9400 147, FEAERL “1+3+4+N” MRLGEEZBWRAK R, K+ N7 FIRGEETIEEETENK, G638
WAL 30 T3 AHLL L,
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B CRIUE Fh 144 B, CE& I BEGERE M R 110 B, CIFRFIFMH Fh o3 Fho o, AT Al G0N, & & | 7Y
KEBH =" LKA, 387 WAE L. #0. BEAE. KERE. A% “CRESEN 77 . ECEHRIEMEEKNY = 5H
o, A B RIEMEE RS E AN 120, BAeERSARA 33 F. WA TR E B M. 2R 2 “h
[E ey P EEE” “HERRIRZH” M CHEERZH. A, WEEER RIS, ERETEORERKEZ
PR GHR oA T 120 BAAMBRARMIX, ISR RS, OO TR, AR R IR E , R
JE & R B . SRR AL R ORI I R, AR TR R IR R R KT, R R AN RBURR I T TR 52 IR AL & 1
SRR L) (RBUR (2022) 96 5), RATSRONE| “FIUH” K, 48RRI NSRBI MM, BoR R (RALEAE S N
R, BORELEIER 1AL, RS R BRI R . B R R K SRR AT R R A R S RE YRR . 2024 4F 6
Ho REIE S g B 55 50T B Lh ] O N RERAT T R E PRI R AN A L S S, ARAE F AR
ISR SO, TSR B AR RIRT R AT T O — DR 7= B B O A X B IUR@ ) (R AR (2024) 2 5,
B TIRTWF RN T IR RE 77, R ks T R R

TFGA D7 S SCIE A, I RIRE R, WS JFE. B, 2B, FEFE KB, RE. WERHSEY N A E DT s b 4. A3k
Arals il EREL-BE L RA LS FHT AT 4 4, 0, g S E T AT 15 A4S, KIRTER 15548 2 A
174, ML R # 2 RURWL . EES LS EZE LA 34, MR RELA B EE R AR ES X 13 4. BE 2024 FIK,
TR I A GUiiis i X 815 %, b 4A UL Bk 5 X 270 5K, 2024 SE4E BRI E B E R 10 LK, RIGLEEWNE
KGRI TG

WA REREAOKE, 55 REEE, HRTEBEAER. HE 2024 FK, MMEEEEHHEAND 9785 TN, H44ES
3460, KT RERLRE . WA ENDBEARBEHK, 2024 FAKNK 59.22%, A F2EREME (67%) i T
/K, SRR A JR A 2 T B K

(X i3 42 5% & Bk E

AL ERRR, 2022—2025 FHX AT SENBEREHK, SUMEFERA. 2022—2024 4, WEE TILETRE
AT, BEFREFHKNEENS AR HeRr-RiEgksigK, ERSESREEKER: HHRLFE S EMIEH
H S EH Frigsh .

MR ATHARIRA, 2022—2024 FELUFBLRFAEIG K, SUFHERFELIRT:, 2022 FL0U0 8 52 A 3k T A S04 55 R 3 56 0 B
RN, 2023 FAREG MG TR TN, SUEATETE, 2024 4R A L FGEE— 51T reE, 2024 45,
B H— G INME 5491.40 1270, FILGIGH 3.3%; 25 /3G INME 24346.17 127G, [RILIGK 6.8%; 55 =" \V3Gn{E 33752.42 14
JG, [AIEHEK 4.1%. 2025 4F, TAIRGA SEBUHLX AP 8 66632.79 1470, $EARBMARTE, FIBK 5.6%; R, S8Rl
TV A R LK 8.4%, [E = # (AERS, FRD FHK 4.0%, FESFEEES T2E, K57 R
TR A

B 1« 2022—2025 F=7 4 1 B2 & E AR bR

EEHER 2022 4¢ 2023 4¢ 2024 ¢ 2025 4¢
WX A= BE (26 58220.13 59132.39 63589.99 66632.79
X AR SEHE (%) 24 41 5.1 5.6
A X A= Sl (B 58942 60073 64888 /
A DA _E TV (A E5E (%) 5.1 5.0 8.1 8.4
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AR RSN o) 38484 40234 42027 /
LA JE RIS G 18697 20053 21330 /
WAENOBEEE (%) 57.07 58.08 59.22 /
R | 427 3] 9.8:38.0:52.1 9.1:37.5:53.4 8.6:38.3:53.1 /
T <7 IRFHUIR R IR
PORBRIE: AR RS iHEL 2024, 2022 —2024 Ei A B RAF AR S KBS Al 2025 FEEB G Trie T

Mk g5

IEEER, WAL E— RIESNL T B E R ENBOREG, AR R R MEBUAHI S, AL ERTEs. R 5 ImRE .
MV BUR SR A SRS fr 0T, NA TP L 3G T AR E. 2022—2024 4F, FEE L WH TR, $£—
Feb G EERREE R R, keSS 9.8:38.0:52.1 AL 8.6:38.3:53.1.

WA RRE RN AR, WA A E G EEMAL. 2024 4F, T FE S8 RPN R EHE K 3.6%, Fishgsy
K 0.4 NES A TTHE EEYHLEBREEE L1 2m b, MEEES 3 4, &8 Rt mE b ER T 9100 7R . 2024 4,
TR A AR Bk 1343.87 1), [AIEHEK 1.4%, &L\ FRGELE 1300 127V L, NRBEEZRE 22 RIET “Eiea” 1F
Fo A4 CRRE A S AR B TR, TR K AR . IS IR s SR L AN b A SR T
TR TR, F 2025 45, AU RN E SRk EE] 1000 KUA L, BETHM 2 K. Hiegdil
10 %, Hig Bl s KL b

TolbAEF= o710, WA T4, RTA, tliEaBREAES 5 AL, FUuisHIX e 1 67, TEK, WrEE TILRRE
AW AL, RN HE R e SR R = KE0E, iR 12 AN E SRR R SR HNE. B iR, TP ER
R RFIAT A LR FE 7, 2020—2024 48 £ 37 I IEFIIE K 7.2%, & T2 U DA _E TV e 52 35 1
W22 ANEF R 2024 9, AL BRYFEAGETHRAR, A A SRS INE R LK 6.7%, L 2023 ANk 5.2 A4
B4 BT REA HTTR R B BEHREN , 2020 —2024 4F A% 48 Sl B M 77 MR v AR s et AR DA B T 38 i 43 AR 3K 8.9%
A 13.0%, 2358 T 4 B L B T3 i aE 513K 3.9 4>, 8.0 NE s TR SRS B Vih ., fNER, &K
WAEEESWH, WM E R EER, 2024 44 “7+28+N” B m BB DL E L3 s [F Eb 3K 9.5%, P44 M
BELL BTNV IE 1.4 ANE S m, AR BLL E TV K STk IR 72.4%. Horb, Seibib8rolsE . el -t e
AR A 2 BRI EE3E K 71.3%, 46.1%- 29.5%.

TR 5 =l o LU ORIETE 49.0%BL 1, RATFIKIEER ) 5. WA+ /CRBK, WEEMHE T GilA HEdk k%
WAEA MR PE SR L TAT A 7% (2016—2018)) (R “+ =1 BRI IR EIK]) CrREE i — B4 KT R s B 2%
OB TN RIS (2018—2020 D) CMMPRARSS b i i B R Fe A T BURAE 1) LARIRIE . (IR . WDin 55 i p A
RFHGOR ERRN, ARFEERIH « AT WA BN I 55 LB B 8T . 2018 —2024 47, T 24 iR S5 ML 3 N {E HH 23586.0 12 7034
IN% 3375242 1270, WATFEERE, =W NE 5 Eb i 2012 £/ 12.4:51.9:35.7 WIEN 2024 1M 8.6:38.3:53.1, FlkgE#
CTET AR ST RIBRR, B IME L E T 2018 RS R, BRTH SO RS A [ A — K. A
PTG FI N, R 55 bt A o] i 4 T B 7 3505 5 ), nS T ARG L RS 2k e 3 R (R AR A

5

TR A AP F B R R g, Hoh T B R s . BARRE, 2022—2024 47, 24 [ 2 B8P~ B 3 0 il h 6.7%.
21%H1 7.0%. 2024 4, 7o, B—ro AR E K 3.2%, 5 R R LK 21.7%, SR R R R 0.2%.
2024 4F, TFREAE 11318 MLt K BT H 24 52 iR A LUK 7.6%, frsh B imk 4.9 ME ok, Mg g Km
TURRZIE 70.0%. 2024 4F, VA “7+28+N” B MV FERFR 5L A EEHE G 25.7%, B3I EL BRI 12.7 A4 R, Rish e 1
B 7.0 NE . R, 2B E R 3.7%, HAhEE BT A K 8.8%, /K. FRBEAIA FL 15 it B ) 4% 5% [
PEHEK 12.1%, BAEFMEARFE T Ug K.

MR 95azidiin|

TH R HERN W P R A T 0 I — SN ). 2022—2024 4F, T RE A RESTH 9 B E RAUHSE N 0.1% 6.5%F1 6.1%. %
AFLTAFAFREM, 2022 4, W HGETH DM TIAIANIROR, (EAL 239 2 it 245 S AT T v T 42 /K F (0.2%) . 2022—2024 4, i
R E BRI A] S B N K, B0 508 5.3%. 6.1%F11 5.4%, 2024 SR R4 & R A AT SRR A 31552 6. b, IR
R RISZRCION 42027 76, RILLHEK 4.5%; AR ER AW SCRRON 21330 76, ALK 6.4%, e TIWEER 1.9 ME 5 A,
W2 ER A NS 1.97, HE4ESi/N 0.04, 382 Z 045N,
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TR AR A R B AR /N, 2022—2024 4F, [ EG 44 B4kt FUEE 43 7l 8524.14 44 7T. 8107.88 170N 8201.71 14.7¢,
HHE T AN 4.4%. -3.8%F1 1.2%. 2022 47, i pg 24 ik H I RURE G P sh s 2023 48, JT R Rt DB/ IR0 s 2024 4R, iR
RO L 14, R 1.2%, Hd, 0 5227.00 270, R 1.0%, #EH 297471 1270 FHIEK 5.2%. FHAE
HNR BRI E T e An, Horboh “—alr— B WA E Kk D AREF R R I G K, AR T 2 ok,

(X5 & RhERIE

AT A ARE, SREERGGEEK, RTBRTAS MERRERE, EXEKE. EQIUAEEA e
SCRFIIEARWTHE .

MR o A RARATIM R 4 AT AT (TR S SRS TR (2025)), 2024 4F, JMRE SRUST MERaE, &b Bfbiy
I, ARSS SEAR LG S — BTt

AT TH, 2024 4FA, IR ERAT AR = B8, SR L MK 6.4%. 6.7%, 48 SR AT T % TifE
AR 10.9 J3ALT6, FILEHEK 8.8%, AHMTISIGTHARA 8.9 /LG, [FILLIHEK 6.8%. 2024 4F, T RG4Sl S FF 8 A MmE . H 5
AU SI IR SRR, 2024 A, TR A I Ml ST AR A E LI 3.5%, S, BBl A5 8 U B oA R B 3 i,
BGOSR B RBA LS K 20.9%. 13.5%; A NOTHIEEY T, SFEMIl. HENMEL RESFEE
HIETALTC, BN YGER ARG = T % TUGERNE 7.5 D 00 8. AESERRIZE 7 TH, 7 S AR HOR) 2 T 0 A B 2R Ak
B, 2024 4F 12 H, TRSEHTR A E W — BAERINBCT R 26 . KU S INBCF IR 2 18 He 2y i R B 0.29 ANy 0.7 AN 4 A
WORIBARN SE BT 4R 2% 3.34%, [FELFEE 0.8 NH AL A GEE LORHTIK. 2024 4, 7RG 44 5 856 N IR S G A0 R
il 3000 127G, [FILLIEHK 40.6%, S4B 5500 FK A RA R A RTINS, FLEEK 9.9%.

WA I, 2024 4, WG ISR REIITO R R FILF, SCREETERIRREIGIR. 2024 4K, WRIEIH 1 ZIENERA
Al 2 AR NI AT, ENERSCILEA] WREEIE AR ETAT 111 K, BWER 1.4 Ao, FHTWE 123 14T, ST
EAER S & T REARE: RRL R B = R K 7.9%, RO ZRR &40 A L K 8.4%.

ASREBITTH, 2024 4, T RE AL SRRRBOEE RN 1.2 720, RN 569 1470, b, XSRS AR ASR T BE
HAIN 5602 1270, ARER AL HEEREE 1072 470, RAMBIEI 353 1470, HITBUN G FRLEE 3403 1270, 2024 5K, HWREE
BRAT ) 17 37 A <l b 5 55 R 8 T R ARARI EEIE S 12.5%, MUBERRD BT, 2024 4 R RAT BRI 2.77%, FlivE oA [F] E
TR 129 M A AL RIS AT REME T & T 5.

Mo AR RO, A SRR ACPRIEER T, 2024 K, 3£ 198 ZOEANMBNIESE RS, RAHE & HFFEETH
H 562 Ji FUBIRAOL A E ERESAE RS, A A R, (CIb AN E BARERE B AEIL T, 2024 F, EE R
HERE R 8 N SIAT RS /RTE X, mFURORRR 7 “ RSO A 7 S8 EAN G B SO IR AE RN s 4 SOAT RS T4k R TR 2 S
Pl EAERIY 5 4000, GRS FRSERE, SO RS AR ROBSR 2

|4 BT

MR E, WRAEETE N RBUMF M a5 5 5, 2026 F0 4 M X AR 77 BB TEAIE K 5% A4, B LB TV g it ag K
6.5%K A, [HE R HR UMK 5% A4, il BE LTI K 5.5%A 4, S ORRERE, —BA LTI T
K 4%k A, gl 110 5 ALLE, JERMEFIMEERIE 2% A4, JERIAMK S5 mKELS, BEer & 1300 {470 F.
S L ESEIE 2K, AR R A HEBR R B S E R “+ T B HWR SR E .

HRHIRE, WA 2026 4F 1 H 26 HITREE I ARPYIR S EIRE K “ T WHAEZ A RS, “H I IR
A RKAME . ISR OSSP BE, 4 K A T VA S rp Rt DO PR WD L S8 I A 25 DR R s 0 B R R 55 R B8, R AR
“IH2+44N” BEMES R R, BE(E OHES) E BRI R SRR . JORN T, RIS EE SRR, BREAT
TR EANR, LFFFERIK 5% /A, RolbaRdg . FliGEsmeE . FHEGRE . BO8 A . SCHMRE . SOIRSEE & WIS SRk .
BRI, — WA E R AA A&, SR R A R B Rl A B R R AR S AR P A &R . 2
FE T, GUEEEH IR EC A £ A TR, PRI ¢ — TR R I R KRR R, ST 2 IR A B
LT, BRI o B IFROT I, INREZR T E O, BRALE B E Aoy, et RE Qs R ERE,
DRI R IR a7, HESh “BPEOe” 29 BTG, STIEE B g I N BTG . RRAEEE ROTT,  INGE
e BRI SRR RO e, HEREREA A FE MR S5 4 54, IRBUHE ok 500 73N UL, FeobdRmE RIS, BN A 12

%
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koA, SRR, B SCRE L E AP E eI, OB, R, BiE. 74, 8K, HB’A
ITIFHER . 20K R TIEL, IeR B RS S IR R B B 2R S RGBSR, SEiE AT 240K, RORRIGIAETE,
WIS 2030 SFATRRIAWE H AR, KIEZ2TTH, FMEREZ 2N, RIS INGE, AP &R, i A TIEX
R IABE . (ER R E RIPAEE . WS~ 15 B0 A A P IAL I T WME BRI 46 3R 8 AL A ARSI, ik
M2 BN S RA T -

M. BT aIEKF

JEAESR, TR RAFIRBUN B SRR, BETBORENS], SSEBON LEMN, REBEREKTE, EBUFEEAT. &K
B SRS WS EEABUR G % B 3575 T — 2 B .

BUFE B AT, 2024 4F, TrEE N BN RS B TIERME SR, Ik “Pig” “WE”. ERHE. kN
TG RATF, Freimib RAESUSE B AT, KA ADL. FHEME. BErirg. AMURESE R, 2024 E44
B 2388 3 U R 3 RTER 55 S A O A 4% EBURFS RO 300 T35 IR ATFTIH, A BUR (S B ATFHIE IR, #E—boe
I FBEECEhBLR, FESARE A HERITE. 2024 SFE B S HATBHLILIRBIBUR(E R ATF TS 64167 T, Fp4E 63998
T CE LRSS 1769 10D, JERM 99.7%. “FE @I, W54 N IRBURF BISA 5 B AU TAEMAL S EAOGER AL, e
FHRE, ik “REKF” TN 5 PRSI S5 B KRS BURF NS5 2010 8 15 AU N 318 %
5 TR, AT A8 BUR S AN B AR R B TR, BT B BUR S 3451 IR, BUSHTIER 14908 IR,
BAEHH 99.6%. MEVEBUN AT 24 1, B 37 Jiflt

SO TFIBOT T, TR A O AT AT S R s R, A ENLERIA Qi) FIRAR. WG RAR . $1&
s Gl SR IRA R SRk ill, HEEFAM R, TSR Y0255 E SRR v BB S, B O AR R4
S — 7M. 2024 48, VA SRR IR, FEERMN: H—, B EHM LA SRR, &8 s
B 8.9%. FFRIEAIGK 34.4%, SEiigEERIAl “ToE” 8, B, HEREREEFRBEREGER R, /3R HKHF
AN FIANMA LR PR R, S8 AL 1127.8 17, RIAHEHEEK 10.5%: =, EHHRLGEIESCERLRN, BrBummn
PREW, 17 T “ERUMR—FE” F&IEAT, 197 DUEEm “RirnT 707 o 500, AN O 240 /N 5T G 2Bk T4 Hh st
i, S MIALIZ B R ik B SR 80 JI M, A M NI A BRI [ PRUBECIR AR A AR BRI T . B, A Bl X A [ PR A BR IS i R 45
Hly, HRRFESIRFIFAT 1.3 735105 58, HSRIGH ek 2.3 7358, A 0S8l 1.3 715K, 2025 F, WEEEE RN
FEAREBN R Z IR SCER A IF G, BRAE USRS, BRI BER TR, A — TS T B i

SRR, AR, TR FRERHERE £ MR AR, SRR = EUTS), SOl “AETERKRY AR, 2024 4R
TR 1344 12)T, EEE 8 FALEAE 1300 12TV L, BHbEFAEES: 4 5 Rt 170 B . HrddusatsdiR M 550 7
B, KA REBE IR AN 833 JIHT, HRIX IR LA RS ol 286 . RO E K BUCAML AL FE 15 A, A HE e L 4R
9N ERGARN A AN 122 5K, BERREE 203 TR KRR 27.5 TR RAESMIRSS AL 12.7 Tids. KA
H KK K% 94%, BTEUERR Ak 6842 A B, KA R AB LRI K 6.4%, BT R&REAIEK 6.9%. 2025 4, #FH
B 2R E R TARK RE IR & B4R T LRE . S 2 A i BRI AR AN St R REFSHIMICTRE, 7 SR IRM R BCRLRE .

W 4865 BT THT 00 P 4 SRR U BB B B N W 535 o AE TGS BT T, TR HIE R R T (T A RBUF & Tt — B AL T3
S B P A ) SR R L) SO, R BN P AT 1A, R SR BOR S TR G ] i T ) A TR AT
A0, B BOEAT KSR, SR TS EE BB R, M ECR BT, MR HIE R T (A N RBUR S TR T
SR IR A R O BB < G 2 A P R ) 550, P I BB < (R 8 S A AT 1 IV, SRS A P TP LA, R IV
XME S REHEHES, BV REMBTERS SR ZHRES SIS, IFEEFER AT .

WU 55 BT T, ] e 8 W U AR B 55 e 038 A0 b SRAT G RR R N 20K, nai 1 3ty BURF MG S5 S B, SEAT T g5 ek
() H s ZEARANEERA s IR A 0 T B EURHE 1 A X BURF I 51 55 8 BUNEA AN (5155 B B BRI L o A4EoR, TR 4 e
TRT A N RBUR TN GREURF L6558 BRI A Gl R 8 N RBUR I JT 25T BRI e 48 BURFE 555 XS 2 S ik B 1
SR SFEICHE, RTEUR G B BT T, ESRE I M BUG G S L, 23 A B R S MR T H A SR B i
R, A A AR 51 55 AU -

S, TR IR AW AR, HORIUT A R 5155 RS I i, BUR P 555 U B v B 04t T PR
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China Lianhe Credit Rating Co. Ltd.

. WBRA

2022—2024 5, WHEEMBUARFSEHK, —RARTEBRN BTG HER, XA MBOAR €2 T EE KRR
o R, MEE—BRARTERAETHESIEK, WARRRE; TEDRAPIBAFERA B, KRBT PRI
AIRSERR: BOFEESEA G RZER LA H RSN TRERMIRFETAT, RRATEIE EBS.

T B

HeErrhEsAT g, 2 (AR, BE&mD. W B 82 5 SUTBUAR], i TEXSAT “ —HBUF—HIE” , MN, &
IR WA Bt SEAT TR O o CTIUBREID) Rl op 1 rp SR 5 WA BSOSV B 8 20 A DA 45 0V IBOHAC S 9 R 4 BURF I AR, B0
A BN T B ke, e B, HEMBBRE. E. BRSO, LOiRel, BeRE. fesEmsEirm, b sl
BUE N BB, — i 5, I BURATE GO, W BORSE E HE  2 A0EOR

AR5 R A AR 2>

Hh o 5 T R A FURN T 3 L 1994 SR SIEAT ) 3 B WA U BRAR I D9 kA, Ak T B BUA S AT B B h SR 537 # 60%:40%H)
el o=, B ORI B E R R 5 T4 50%: 50% [ LL 7 5 .

A S T HHERARIS

TG REE 17 M. 1 ANMEREET. 20 MRS, 82 AMNEA 54 MNTEEX . WA E NS HEUF, AR R REBUFEA E
SR PR BSOS S T RE D

2021 9 H, WrE NRBUFEIR (RTEIRIFENE 5T B EARS S 7 RAED) (REL (2021) 28 5), H 2022 F 1 H
1 Hilt, W B (RS 5B BUATISCE TR (LTI “ CFEY 7 ). WBIE (FR) SUENE, HAWHEEEDN
JuEE 24 NMTREATR 102 AR (), &8 (1) BV BUASI B A VB E Az, WBORER X def48 203543 7 43 B 1A 24
HWEH, THEATSSHE;, & ) WEN iy & E LRV BERC H 5T, FEANEE5E () 58, WEATAHE; Xt
DT R RS, 45 B ARAT 2 1 DR DA% 2 R % R 4

WFEAETERADERR, (FE) TRAT T BN B el ZER B RNAL, K iE A& R 148 G e BN 4344 R
JE O JFE U S R F T B o SRR TN $ SN T E A5 SR 1) 3G 5 23 BRIBUCR AN B AT o AR H YL IR A AR R, e T R B (E
ML TR AN TN 25 1 20%, FLARTABURNE 250 1 15% o 48 9% S50 BTV OISO BT T B 4% 1 R B TR

BB XAFER

MEAEERKREERPTREAEENER. S5rin, ERMERERBORZ R AERA, TR ERE, WA e
RBUR A 1R SRR 2022—2024 4F, 48 — A FEHUE SN B AN 4 1A 5691.54 1470 5970.47 {4 TCH1 5942.33
feot, AN IR K B sl K, SR E 458 W /i il B

BARE, WHEEENEREUT, BEEIRE 0 RBUF SRR IR K, StF X IEGBF 8K A BOSN SR T T A 3% PR

77 W B S 1R 5

T A A WA B N FE G, 2022 —2024 4, T FE A 3 B ST BORON BT 19732.80 12T 20559.41 12 LA 22285.97 47T, 4
WEEWK 6.27%. Hri, —RALTEIN ST 5T 67.14%. 67.56%F1 62.03%, XA B B N Fa g R 3] 7 B
FRBEAE

B 2 + 2022 —2024 H e 4 WA BRI BB 0 CRf: 428D

HE 2022 4 2023 48 2024 4E
—RAFTREAN St 13247.64 13890.82 13824.70
BURF RN ST 6382.04 6494.11 8164.14
FEA BAZE RN LT 103.12 174.48 297.13
BN St 19732.80 20559.41 22285.97
BRRUE: 2022—2024 4 FL 8 A28 M8 PR B R RN

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

() —BALTEWZFR
2022—2024 &, JH[FEE —BALTE N ST SIGK, FEIEEHEK 2.15%. WEE —BA LTSN STt Bk
MNb BRI BB NN AER AR B — A SE TR At v 8 Rk

K% 3 « T AE — AU Bt EERM BRI OL CRAL: A28

TiE 2022 £ 2023 ££ 2024 £
AT N 2590.47 2855.48 2736.28
o HE{EAL 810.50 1220.21 1167.33
ARG 343.12 344.36 357.86
NS 98.11 99.68 97.75
TGS B 158.10 166.04 160.54
G (E A 214.21 157.25 123.78
H 312.15 251.01 183.69
EIS Lo 1659.88 1662.62 1656.38
o BV 429.14 398.64 319.94
iy ENZEELON 243.91 218.37 187.81
iR LL N 148.12 201.97 226.01
A B (B AR 513.58 560.06 652.58
—RAETEBN A 4250.35 4518.10 4392.67
LA 5691.54 5970.47 5942.33
Horp: RSN 405.70 405.70 405.70
—RMEFERS ST 4993.10 5274.30 5127.29
R STALION 292.74 290.48 409.35
T BUR — BRSO 1125.04 1162.24 758.32
et B o — i LR 0.39 0.39 37.69
A 1061.20 1109.29 1231.72
FNB 4 757.68 733.26 1036.04
BT AR E T A4 360.93 397.07 42531
DX f RN 0.00 0.00 0.62
—IRAFLHEBN B 13247.64 13890.82 13824.70
TE: S AEETHA—MRNERNE, R
FOREBRIE: 2022—2024 2 B4 428 MOAB RIRFL R A%

2022—2024 5, EE PG EGANINBEIE K, 5 B A SISO ST K LEE AR AE 40.00%0h E . EZANII
RS AT R LE L ARFFAE 85.00% L L, B3Rl JH RIE IR IR . 25 B BT 9 44 75 [ 5K 42 5 R e b i b ) s Ve bz, 3RS
(1 E G AN BN AT B ORFFIE K

2022—2024 4F, JFE — R ALTEYNA T8 4250.35 1276 4518.10 12701 4392.67 1276, FEEHK 1.66%. i
FE — A LR BN A TN v E, 2022 —2024 FBIUSIN S T112H 2590.47 1476 2855.48 44701 2736.28 1476, itth )i
— A IR AT L 59018 60.95%. 63.20%H1 62.29%, — AT RN EE 4T . MBI SR, R A BUSR
WEBL AT BURIERB L R, 2024 4 FIR =TRF & EE 5 42.66% 13.08%H1 6.71%. 2022—2024 4, Vil B4 JERLIK
N A FETREN B I ELEE 23 550 39.05% . 36.80%F1 37.71%, JEBIIN BA U AR E AT 3898 CR 77 A3 B4 M A 2.

2022—2024 5E, ] FE T BUF — BB IR BB %, 205008 1125.04 127G 1162.24 /2 70H1 758.32 127G 75 BUR — £t
N — A FETS N BT B E A 7 .

ERTRRE | 9
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2022—2024 4F, EEE —BAILTE SCH A HRFEEK, 2508 10646.75 1470 11052.54 127081 11464.16 1276, [FIMH, WE
BIFEE 53 5538 39.92%. 40.88%F1 38.32%, WMIEEHARE/IHT9. A LR SIS IEARTH . LH AR 2 A3
SR TEXHERNEG, MrEE— A LTHE S Ha T 5B BT SE ol T4 .

KIZR 4« A — AP SO Bt BRI BAEIL CRAL: A28

iE 2022 £ 2023 4 2024 £
T —RAHIRS 1094.67 1162.92 1096.03
HHH 1895.57 1993.35 2059.66
e frmE AL S 1791.76 1932.18 2011.73
PA R 1161.28 1140.93 1109.37
2 XS 865.99 978.56 995.25
FIRAKSH 1110.48 1059.78 1204.60
IR S 416.62 347.81 350.55
A3 DRI ST 284.64 325.65 314.85
—BRAFBHEZHE 10646.75 11052.54 11464.16
e LRI 100.11 98.64 98.75
W R 151.08 217.73 292.82
W5 BUR — iR 9584 807.44 795.25 476.18
TR T A e -0.01 -0.04 -0.04
AR T 432.63 457.30 398.74
R AR — R R AR 0.39 37.69 12.43
—BRAFBHE M E 12138.35 12659.10 12743.04
GRS PN 1109.29 1231.72 1081.65

ORISR : 2022—2024 4 S 4 48 SR Rk SRR BN

2022—2024 4, WEE - BRALTE S E TR BRALIRS . A S S R A B DY Im N S A R
N 55.82% 56.36%F1 54.75%, WABCSCHIBMERT . BhAh, WEE — AT L H IR 2 4 X RMOK . IS5 5 o
SRR, H A I BB R AR, AR PR BT R T IR SR

RBARE, WIEE A ILTRE N A TR Eh 8K, S 5 A BN & PR 8 T B B A AR/ 5 ) 5 4 $RA5 b de b BRI
PR, SR T R RXTEEE R AR — A HE ST IRA ST oA E, RIS RAE TR K.

(2) BURHMEESTERCC BN

TBURFIEE JE 4 SN S8 T2 T T 48 OO Se N 1 B A 45, 2022 — 2024 AEHIIL4) N 6382.04 1270 6494.11 1Z.70H1 8164.14 12,
J6, EHEAWK 13.10%.

BIZE 5 « TR A BURPEE SO St R B UL (A7 1270

mH 2022 £ 2023 £ 2024 £
FEYN: B LSRR 1930.70 1617.88 1478.23
EIE SRS EnE S ON 62.16 44.46 33.77
T IR B SN 80.76 86.33 75.03
AT PN 3.64 3.42 3.02
BOMF RSN & 2217.45 1932.16 1858.23
BUHERES: BN 33.43 36.87 378.58
WA B 174.28 237.81 346.76
T BUR LR YN 2900.26 2921.11 4004.80
Rt F A B Lol fii s LAEgER 0.00 0.00 64.45
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EdiR 1056.62 1366.17 1511.32
ﬂﬁ‘ﬁ%ﬁt&)\aﬁ 6382.04 6494.11 8164.14
FORLRIE: 2022—2024 4 FET A A H KB R FLRL R B

2022—2024 4, W B BUF RSN G TH A 2217.45 127G 1932.16 12 70H1 1858.23 1470, 2428 =T 34k B 212 |
L LA AN B TS DR 2, BURFPETE S USON B TS T o BURF IS SN A bt HE A R ORISR 32 i, 2022 —2024
5, W L B ARON S EUR PR SN AT EEE ) BN 87.07%- 83.73%11 79.55%. 1T -t LRI 52 4= b i 25 K
IR, 5 b T3 A S BOR RAR 55 2 Jr R 250, WONAFLEATRE M, TI0TE A SR B 48 BUR PR SO T RE HE IR 5 o

2022—2024 4F, R4 T BUR B IR S INFREEIE K, 405008 2900.26 127G 2921.11 AZJGH1 4004.80 127G, BUMNPERSE
LN = D |

K% 6 « TR A BUNTESE & SO ST B IF L (R 1270

TiH 2022 £ 2023 £ 2024 £
FELH: WEHXCH 2170.02 1623.87 2007.67
A ARBR A ELS 16.59 16.19
RIS A H 3.46 5.05 231.92
BUF RS HETTH 3959.36 3649.66 3689.41
BN E IR LB A H 483.94 771.30 2251.43
R 4 572.57 497.38 562.14
EfR E S 0.00 0.00 0.00
FrfL A R L5 4 4 0.00 64.45 2241
BUF RS AT 5015.87 4982.79 6525.40
EAGER 1366.17 1511.32 1638.74
;'i~: 1.2024 4E[ 4 B BURFMEIE & LRSI RIS BRIl S 17 2850, ME) YR 22024 FEAZIEISH S NS, EELE 2024 ETH R uw TEAR A PR 7] 42
TR LA HT 4R RE I 'mw i mv.mm B H T uw PR AT RN, 1 ( sk, m BRI TSI & % R R OB 21 Hu Bk, LT
“‘J’” SCHUB RN, R C A 3 H
SORIRIE: 2022—2024 U TIRE B BB PR T

2022—2024 4, JAFEBBUNMMEEES LB A THIEBN R, 5300 3959.36 1470 3649.66 14701 3689.41 {70, SCHIFE I %
FEIX S | A2 DRBER A S A BURF PR 5 K0 B T 55 WO 2R R S HE 30 2 4 IX S HE U 3 4R o 1 [ A A P AR
RSN Z2HE R S R P X B B GRS LR S o B &R T BUR LI 5 IE A SO . I B4R, 2024 A
BUR IS S E 445 1638.74 1470, BURYERE S TREFHTRE Jyos, TSR #ME K.

RRE, WEAB RSN BTSN K, B LHE A RN B M S N TH I BRI, Aok 5= it
% B AT RE Nt HE AN — B R

(3) HEERALEWMHERZER

E A % A4 AR B8 B AR ] — B 4N T /B« 2022—2024 4F, A 948 B % AL E W S 114r BA 103,12 12
JG~ 174.48 {2761 297.13 1470, #RE, WA EH EARGEE RN RN

(4) AkB#E

R ST 2024 EFEHATRERA 2025 FEMFERERHRED, 2025 4, WEE 28 —RALHHEIWAN 4574.9 1276,
[ LK 4.0%, o brseshBh. ShHPERE RS, WANTES 6255.7 1470, &8 — B ALTE RN LT 10830.6 1270; 4=
BB S TE N 2257.1 1270, I B gethBh. L0655 NS 2478.2 1470, Wit 47353 12470; &R EHRRARLE
BN 97.5 1256, b dexbBh, FAELEE 67.4 1250, WM 164.9 1270, 2B SRR ETE W 5162.8 1276, FHrh B
BN 1772.3 12,76

RAE, WIEE — A IETIE WG ARFRE K, HRrS R AR R BhISON , BURFPER U\ 2 [ ol B LR )
RN, ROR ] REAEAE— W B .
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I,

s REBIER

N

2022—2024 5, WA BN RS IEFELEK, LR G HEFRTT, BUFRESE S ERMTERR. REERETE.
LB AR MAKFRBEESTIR, BRI ERBH EEAISRSIERAR, RRIE — R =, BERSX
RrARAG, AR/

Hh 75 B AR 55 £1 38

2022 —2024 4F, T A BUN 5 55 B s 0 K, AR S K 18.67% . Fort, — 555 15 L2 3N 38.17%- 34.98%41 31.03%,
LI 55 5 ELIRERR T

K3 7 « 2022 —2024 S AE U AR S5 R AU 0L CBRAL: AZ00)

HE 2022 4 2023 48 2024 4E
BUN 155 R 15130.39 17892.79 21306.74
e — sy 5775.00 6259.71 6610.43
LIS 9355.39 11633.08 14696.31
ORERIE: 2022—2024 W FIE 48 B R B ER M

S FBUR SR, A 2024 K, /74 E AR B FBUF 655 R0 54 1818.56 14 IGH1 19488.18 1470, 435I
S B WU 55 A8 8.54%H 91.46%. T FI B BUN 45 L EE T ETEYL.

WEEHRE, HE 2024 FR, MHEBUNGFEHRSEERESTERTHEEE. R E TR, TEEMEHE. Rk
FlEEBE. BE RO B T AR, B RiE T @t S R B R & E, 37 RASGEMESF AR, FRE
IR T BRI R 577, REALEERNENEGR SRR, AIE— R LR LGS AR

2022—2024 F, WFECEHAZ E T R A M5 BUR 5 IRFUZ IS K . #E 2024 FJE, 14 T BUR 5 BRAA 23997.69 14
JG, T EEBUN S REN 21306.74 1470, I RE BUN AR A — 2 mlisg 25 [a] .

K3 8 « 2022 —2024 - g 48 UM 5 55 BRAG . CFRAL: AZ08)

B 2022 4 2023 4 2024 4
UM 5195 IR 16433.99 18046.69 23997.69
Horpre — Rt 55 LA 6741.53 6309.33 6669.33
LI 55 I 9692.46 11737.36 17328.36
FOREBRIE: 2022—2024 2 B4 28 MAE RIRFL KM%

77 U= {5 RE

2022—2024 4F, TEGE LA S5 HIN 12192.77 1275 12457.60 1Z.76H1 12571.81 12,75, VARG 44 BURFF5 55 A48 5 454 W 11
LhERLE FTF. 2022—2024 4F, A BUMG S50 GDP RILLEFLE FTF, 25108 25.99%. 30.26%F1 33.51%.

LRty UL EREOURTE , 8 BUF 5155 RBRFEIE K, 2518 B 5 A I AT RE A ARK, ARRATIAT — 5 [ Rtk 58 2 ] »
BB KSR, REfTBE Ttk

. KEARIS

FHBTRMATT R E BT TR BT BB, B8 BUR SN A v FIBUR 2 SO\ B T A BT A AR R AR BE 7o
ZF 0 B A B 2R ) XU AR A -

LT SR A = AN T BURFPESE SN A+ RGN, RN BB L 5 — R A TR BORT P 9 7 340 53 O R BARN
ERITRIRE | 12
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A HRETR

2026 SEIR] 1 BUMN FHL T R U6 SR (=)D —2026 S M A BURF L IU5F (D (LUR AR “ A6 ) AAT KA1 233.24
278, IR 30 48, BHARRMEGS . BAMNEI W, AMEIEEEMN R —R, B —kEEAR £,

AHAETUE IR EE H S 47

A AT TGN N TR] B 48 BURF A 28 S TRELHEA T 3], 2024 41, TR 5 44 BURF I FE SN &1 FIBURF P JE SN B4 3l A 1858.23 12
JLA1 8164.14 1275, M ASHAG IE RS E 2 B~ 7.97 550 35.00 1% . T B 48 BURF P L SN A RIS RF 4 35 4 e N i 5o A 45t
T0 AR P A

TR, AW NI e 44 BUR 3 & T AT B, I e 48 BURF PR S S URON & T AT IEUR 1 38 SN S0 56 A B 453 00 A
PR, BHIAS BRI 1 RS A -

I\, TR R

TR MR LT B BURRELKSF R 7 65 55 SR 00 AR AT GRIUEE RE ) LR S 1TAS, BRE BHETIE 2026 4RI A
BUF AR LT (=30 —2026 S MEBUN L0 DF (D HIEHS%N AAA.
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% X

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
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