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PIL JFE B ARMES R R TR EESE 17 AN 1A B ATSRIR T 20 MR 82 M FEE LK 54 Al
X, BN BE 2023 SFI8, MEEEEFHEAND 9815 AN, AEEEB DK 7.0%, FENFIRELE 58.08%.
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BRI FLTE S R85 AR ORI 4 [ 2ok, ZRARRUNRU OB AN R fi B MR SERT R 71, INPRTE S8 KRS 1 % S TR 3% i LA
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LUK S% ALK ERER, SR T MAEREC. SR, —=EAREY K, M aim AW, forms iR
FEAFIRE . WM GBI RM, SRS R AE. T, HMsExd &M, B Smmsglb], FEsosEnvE
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TR AG IC A s = R R R o, 33— 2D M BT YO 4R (LI M S0 HE . 58 BERR 0 Ao 5 U IR B 40 T 1 L _( 8 5 {5 P W 2
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HEMHRER. FE G B b5 5% X E R R RISV AT R, TR ARG R A BN TR
XHKRE . BHFREMAMITEKRSE, REMANZERZFRBE—DOE, XREFHKREFRRES.
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TORAF] VIR K, 28 VIR S 20 A i, BORFR = (R OSERLSE N2, BOREI RIS F 1 2Bl b, TR SR
IR B AR KT ST R 2 1 U S R R OB o

TFE DT SCIE A, TRIETEHE R, 1A JFE. BE. 2. FERE. BN, RE. WERSMASE IR, 2R EE G
s BRL-EJE L R LSRR A 4 A, B LS E KR A 15 A, AR I R A T 17 4, R
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HIX 724 K, HA 4A RO EJRIERIX 249 X, 2023 A H AR E AR 99500 5 NIR, RIS 9646 127T.

TEARLENARE, FHNGEEEE, HETHEIER. 8ZF 2023 K, MMELEFHEAND 9815 AN, AdaERANDr
7.0%, AR AEEE 3 4, (URTT REFL AR R A FEN DIREGRIRFEIE K, 2023 KK 58.08%, AT T2 E LR (66.16%)
b T AT, Wb R R A k.

(X i 42 5% & Rk F

FEREFERERLA, 2021—2023 EL5FEESIEK, F=UVREEFHKNEIERNZSIAE,; BB ~8RM BT
W8, (EERSURSEREEK;, RSB ELPOEEMEH O SET sl .

WA LB RERK, 2021 —2023 SELEFFHBE shIE K, LU HHH FTiksh, 2022 G200 8 57/ 1 T A 350 55 (R 2R R I SR Tl 2%,
2023 LB AT R TIEE MR, SUFFEEE R 277 E, 2023 4, WFEE— I8 InME 5360.15 1270, FIHIEK 1.8%;
B INE 22175.27 1270, RIEEIEHK 4.7%; 55 =F= 38l 31596.98 1276, [FLEIEK 4.0%.

3R 1+ 2021 —2023 Fi e 48 B IS4 5 K = 2R bx
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XA BEHGE (%) 6.30 3.10 4.10
ASHIX AP BME o) 58587.00 62106.00 60073.00
FUBLLA BTV I (%) 6.30 5.10 5.00
58 BBt (NS B (%) 4.50 6.70 2.10
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MR RRER KRS, WEEFELE FER R REMMAL. 2023 F, WEIE A LMBUL =B 77709 1476, WMEEEH
BRI EAE 112w ELE, GRS 3 4, 2023 F48 RiH @R ER B 8585 T3, HaBdfua e 76%, fEaE 2
$o 2023 5, MEAEFRETRIEL 6624.27 1M, AREEZREZELIET “ERA7 EH. R GTmE SO mERE Tt
R, WIEGRRE ARG PIZEHE . RS RN R UK F), BRI B TR, 2 2025 4F, AL E
B WAL R 8 S VA E] 1000 KB L, 85 TACH A 2 5. T2l 10 2, B bl 5 50U L

TAvAF= D5, WFEE T 12554, mRE&, Sl SEREAESE S . hvEX e 1 67, TR, R TR EAR
IR, IRNSERERE AR S, HOR=KE0E, itk 12 ANE SRR R, ATFEIRER, 2013—2022 /F, I R AR ]
VG I 16.7%, B LA L TG 4E 3538 9.3 ANE 4 2L BBARBEE L TR ELE B 2012 4£19 5.6%42 i #
2022 1 12.9%, SR E DAV TURAE TRE IR A . 2023 48, R B LL BV I R EL IS 5.0%. o, RIS PR lag
IERK 103%, EEARGRGLIINENK 11.7%, BFEE. BEHEFERRETFEWNEK 10.9%. FREEHERH “DEN” Ak
B394 . moiE AR 1.2 TR BHEEIH/NE 2.6 T3, 2023 SEFIEHUBLLL Tk 4l 2785 %K.

TR =P LU ARHRE 49.0% 0L I, RATFHKIFER B &, W GE-T /\KLUKRR R IR VR SR B, 51 )\ KL
K, WA E T A HEIE RS ARSI A M M SRR AT 5 % (2016—2018)) (W[FGE “+ =" ARSI IR (]
BB HE— A KR TF 2045 B DR 5B 7518 1 S 77 58 (2018 —2020 4F) ) DA iR (e HEFRE . Woimt 5 o o ATUSR A T T4 R R 4
IRFERERINE T AR EIHES IR S AR T 8 . 2018—2023 4F, TR MR 45 A5 In{H i 23586.0 12 GHEINZE 31596.98 1476, W&
Bras g, ZUE I & Ee i 2012 4FRY 12.4:51.9:35.7 #3500 2023 4E#) 9.1:37.5:53.4, FAlEEME “ =7 BN “= 7 KR
MR, B=ralamE R E T 2018 S E =, BRI SOV EIR AT S — K. fERNETHE KRR, ARSI i w44 [ e
WP F 0, FERS i AR BB A i ke 3 A HE SR

BB

TR AU K R R YR g, Hoh Db # s imictt. BAcKE, 2017 4, WA @ HR=HRE (RERS, TR 4389036 12
JG; 2018—2023 4, VARG [ E LA B HIE BN 8.1%. 8.0% 4.3%. 4.5%. 6.7%H 2.1%. 2023 4, #i5NE, H—r= T L
T 19.7%, FHFEM AR FEIEK 9.4%, =W FEE R 0.4%. 2023 4F, WA SEEEI0K LT E SR 7 F gk
11.2%, 10 4270 &% UL FT0H 58 AR B 4K 24.9%. 400 3hid l b A IR A 7157808 gl A= PR @ I H o R XS e T A B S B 345 B
FALE I ZRECET E | PR S0 E MR TS N e R AR R E A O B - S0 BRI £ 48 45 A
FRFHBCETE « AN PIESEE 8 52k — I LRSI B Rk wIR oI JE oAb TR ST A R e b TP B ST B |« (SBHH9%k
G HEREURA PR A A AL RE R LRI H o 25 WA R B B =) e 20 A7 SR R IO H L V0T R e A9 DR B BT A ) ANk
BE BRI H — b TS0 H B ™.

WEAESK, ARG R UE A5 AR, [ W P4 B BRIl T, (R RAR AU P R o 2021 4[] BE 7 45 G T ER AR
T2 E AT (4.9%), (BRI GO Tl B2 2583l B S 388 13 A E b R 450 4% sl 5 8 45 S B e S K, 38939 2359 34.8%
34.0%F1 33.8%; 2022 4F, JAIREA [ B R T 2K (5.1%) 1.6 NE ;2023 4F, T EE E e B R R el BT A E
K (3.0%), (AT A X B EE (0.3%) 1.8 ANE N Mhoh, TR B R AR B 8 Tl AT I S AR g K, 2023 4F, &4
T A B 8.9%, A TR o5 [ 58 B S M L EE N 32.5%, Hoh AR 3 G50k, ARGl T AR il R AR B S Tl
PR AR R LK 14.1% 10.2% 22.6%H01 17.4%.

WSRO

T PR HEBN I B TG K 5 — RSN 7. 2021 —2023 4F, TR LS B B SUEE I 8.3%. 0.1%F1 6.5%. Z AL
PR, 2022 4F, TR ETE U T AN, (H AL O R SR = T KT (0.2%). 2021—2023 4, TR A E R
] RN FREE K, TR TR 8.1%- 5.3%F1 6.1%, 2023 VMR FE A A RN 29933 I, oo, R R AT 2T
PN 40234 7, FILLHEK 4.5%; RN RABFSTERYON 20053 7T, FHIEK 7.3%, @& THEER 2.8 MESE, B2 ERAY
SCRCHRANLUAE 9 2.01, L 4RSS 0.05, 3 2 Z2FRdE— P46/

TR Nt AN SR Ty FIASAR ST N, 2021 —2023 4E, [ FE4E SRt H LB 40 504 8208.07 147G 8524.14 2701 8107.88 447G, H4iH 4371
9 22.9%. 4.4%F1-3.8%. 2021 4F, JTREGEBEE RS SRR, M T EACE 1.5 ANE SRR 2022 4, TR BEH DR —
W 2023 4, T RGEEEH CORENMEEE, o, HE05279.97 4470, RIEGHIK 2.4%, #E1012827.91 {46, FILLTRE 13.5%. RG24 4
MBI T A M A, oot i R E R DR R R, AN T INZ ok,

ERIERRE | 5

LN S

\%



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Ri5{E AIRE

A SRR ARE, SREERBIM, MEIEEFEIE SR

FEHE b A RARAT I R4 4T R AT (A SRLSATIREG (2023)), 2022 4F, W R RAT\VIGAT MR Rafd, FRSSSARZuEEE 1t —
HIRTE . 2022 K, TR ERAT AL B LR B8 7 0 GO 4k 2L Re D B K, B DR aR 32 T ) A AU RIS IR, A SRR A B R
. 2022 4E, A RITWGRRIRRD N7, £85I BIGEMBCT-HFIR 5.24%, FIFEIE 0.58 N4 m; AL SEEmacr14
FIF 4.66%, [FILLFEITE 0.54 ANE o R TR 2023 45 12 K, WA AN M&TAERREUN 100584.9 127G, [FIELHK 8.0%, HA AR
TFEAREBIN 100206.8 1270, K 8.3%. [FIMIK, BRI MLTTHREN 83596.7 1470, ALK 9.5%, Hi ARFAERRTN
83140.9 12.7t, FILLIEK 9.7%.

AT, 2022 4F, WA ISR SARIEAT TR 7, R SEAT AR R 5T, BB Yo v R A A g
W, AEF SO IR ST R A AL S R R R RACE 253, #E 2022 R, MEAEEEIEREANM 1 K, iEHAF S ZHL
) 404 5%, SRR 4 K, TERS 6 &K WIBEANIM 2 5, WIBRArSCHLM 103 5K, &FHiR 4 K. EWAR, #E 2022 K, W
BEEHAE AR ETAR 107 %, ¥l AR EWAF 11 K. B, 17 ZXAREWRNEELIG, 14 FKGFHEHE 10 1278, 61 KA & EF)
KT T LAY, AR R RN AR A — 50, FRNER K 22.5%R1 45.2%, 48 ET AR SRR EHA K,

FERLT T, 2022 4F, WIEE A SRR T LA, BIEEEE SIS, s R AT ISR R SR TS5 b FIRER .
2022 4, VI FEE A S B IE EA 9894 27T, [FIELIEIN 1126 1270, MEERIRE, ASMMATER. BUF S & a3l E7E 18.6 4~ 0.4 A
T4y, AES Rl B EE . RAMENE HEL IR E 4.9 . 105 N4 AL 2023 4B, T EE R E MU BN 11041 1278, R
WA 1147 1275 .

4 BT

FEIRAE, R4 2024 S A N REBUM LAER T, 2024 57 4 HO X A2 P~ BB TG K 5.5%, BB DL Dol 38 inE UG K 6.5%,
] 5 B P R UK 7.0%, ST EE RSN 7.0%, HHOPFREEK, —BALTIEIRAIEK 5.0%, WEFE I 110 75
ANBLE, BRI Ak 3.0% A 4, BRI KMAEFHKFES, REr~& 1300 12T 0L L, A S EAEFE R 3.0%LL L.

PRIRE, R 2021 45 4 A A NREBUFEIRT (8 E RS A S E B S HIUA I MRIA — O = Lz 5t H bR ),
CAPUTL” WEHE, RS A TG E A R RS S (RIE RS XA . BB RAE S R AR R RR R RIS, A
&V & B A B IR B I AR RF SR R B, 9% [ N RT3 A a2 [ o4 [ B SUIE A I T RE MO RR SR 3R T, Pl RIERE . BARTERE S FFAK
JEIERX A E U R G ShiFsaE s, (27 N D REF AR A 2 FHRMZE & 10N TR A1 RFSREOR, BRI R 2L 5] B &
¥R BB R RS, R K IR R R E B S AR S B B E F RR S i, DR RN B8 B 5 6 AL I8 N B AR A R R SRR,
DR R S AR A O (R B SO RS T B SRR, RS BRI . BTG BRI, KRB AA 2T R R,
T E K BATE AT WAL R, A FEEEGFIRbRAVE S, B Esrnkas S AS, QECIEEIA R, WELKT
P, A RA RBATERER, el RRAB TS, FHARLARBE, HRieaA/055m.

LRAFHIEINISTE AR, Wr A B DU i m TR s A s B, TR 2035 FRAE R “PIASRE . — R, — K
7 ke SRR . DU N, TR R R T 2035 RIS H bR, RERRRERE. WA, mAGAE, %
“HITL LTS R R A H AR

M. BT aIEKF

JEEER, TIREE BIFMEEUT B SRR, @ETERENG], SERBUFTERN, REBSGRSKT, EBFEEATT. %
BT SRR WS EENBUS RS EES T A — R

BUNERATTIIHE, 2023 4, rE NREUFHSEE. HBUFERIREREM2E 25 b2 KR E ST, Rl R A%
P R AT BT, PR AT L, A R AT 366 11 BURAREE 273 F, SIfFBGR B 77 4
FRI L LR 24 A, HES U5k 33 W, BB BUTHIE A2 79 k. FR, W8 NRBUTER S (b AR EATBE W
B EATHER, KOS R AT A B 5 BT N R A8 S T, 2023 FEIEURE B AFFHTE 5225 fF (& LEG%E 67 11, T34k 4544

DO R . OISR AERBARITHGES: T SR R < — AR R R R
ERFRRE | 6
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P, LFER R TSN 681 fF. AU, 0 /A RPER b 4 2 BUR M5t RIS BH A S, SRR EE ST 100%, S
R 98.7%. W— LR RIEAFFEIER, 2023 4, ABUNTTF PSR AE R 54651 4, HESCMURAEE 3376 4%, S EH 16.9
ZNR: “TTREUIN BT R A5 S 6321 4%, BB 7205 JTT NG “TTRE RAT” S A0S RATE B 2372 %, Ky 4508 51 735
T RBUSS % ) o R AT S 5 44459 %, BRI FHUA RIS 425 T3 NIK.

ORI IO T, TR B AR AT TS TR e i, A BRI ER . WRANERER P SRS ek A, T
RN TSR AR 2555 s U P AR S, E SRR A E S — 7. 2023 /7, WA AW R E HASLG AT
B, @NEABOE BRI PE. BEEFERIREIRP O, B 175 AHBGIEA . 7195 MHEIISEH “E B, TTEK
CEACERT SR ATIVE L. R, MG R TIUARIR R 49 5%, TRRILA SR REE 1 5, IBEBRE SRR KIS K 78.1%. Tl
W ORI, JEeEE—, HEE OSESGEN 1.1 IR PR R O R A —, TSR E RIS T . MiRANE
K 40.9%. MIhH I LRGN PEAFERE RS BT ERESSHEREE). 2024 4F, T 54 S A 5 e T
DRIZ RS, S R, 783 —25 W5 A Al O I RE R O e I MR, H AR B R B R R S T8, IR 4
B, PR RS, MU SCE TR, GBI EA. BT BIR. SGETBIES S,

SRR T, AR, WREE RS £ MR TR, SCHERCRIN =R EIT3), JER “HERRN 7 AR, 2023 ERR> &
1K 6148147 W7 19.6 12T, SEPL T LARKFNEL . 2023 4F, {pg48 58 B K 153 R K G EAKMIRE GFE . 2415 FrrmkbRiig. 535 75
W AR R BATS, BHBHIRES: LA, RibEE 100 75 . BRI PHEE 12 4 RBREFER 74
g 5 AME K 2 RHRMORIEE, 6 A 2 BRI 60 M NIk A £ AHE FUR IO B 2T BOR B RRE R, 2T A K 13.1%.
2024 4E, JREE 2RI TAEE AR ER a2 AT, JUEREB IR 42T 2 B IR JE KPR 1 LA &
T, AE SRR PR RO 5R A .

Wt 554 BT T, 0 R A BUN T B BRI A T 76 2 . AE TR 5T, WA HIE P AT G N IRBUT R T #E— iR A 1
il B AR R S B R L) AR SCA, BRI BRI AT 1RINE, R SOl BURPSCZ TR S, N 568 9055 2 1 7 RS8R AL TR AT 20 AT, B v i
BUSAT KRR, SR TR R I . T BT I, VTR A E RO T (TR A RBURT 9% T A TR AT B X U
WESE MM RERD F00F, SIMEE SR BT TINE, ZORE EFEEETEI], RV BCORE T R em RS, &
SLAR AT A R e S TR AR R A A U], RS AE B AT

UG53 5587 B 75 T » ] T 8 W BT AR A0 (] 55 5 28 A0 o SRAy DG PSR (K 85K, s 1 b7 BURFPE T 95 Gk 4 B, SAT 1 S5 IR I A 4l
FEARANAEAR AL TR G H 0 T B BURF I 8 T AKX BURFE 6 55 8 B AR M5 55 8 G BRI o APk, TR Se )Rl TR T (IR
N RBURF R T INSRBUF LGS BB E I A G N RBUR 7T 25T BRI 48 BUR 07 55 XU B Z Ak B PR K AN 85301, Xt
BUN 55 & BRBEAT TRV, RS EBUN 2 BiR B ML, 2228 b B S (5055 AR 2 T Y SRR BF AL, st R AR RO 52 55 U

BRI I B TR, FERIUT 2 AT 55 KU M i, DA BURF I 95 AL Bl Ve B (3t 1 DR

B, MBI

2020—2022 &, WHEEMBUARFEEK, —RARTEEN BT SHER, XHTREE MBI R T EE K RESE
o F#, AEE—RARBEERAGTTEEIEK, WARBERTE; RETRARAMBR BRI, KRBT H A
MEXFAER: BFEESEA T2 EE HIEAAC LB T MR T, RRATRAFE—E B

T B

HarEsSATHRR. & (BRI, BT, . B 8/2 5 ZATEUERS], B TFERSEAT “—RBUF —HFE” , MR, 3 E e
WSLAT IR BUARS . (TSR KI5 T A e Rt 75 I B UGS YE B, T8 2 M 48 DA 25 200 B S Y Tl ] 48 SO WA A, sl bR 48 BURF AL
TR ERE, EEE, HAEMBIE. WE. BB, FIEESH. BeRE. FiSEHETm, HEHMBEENBEHIME
— s, MO BUR T, WS B S TR R .

v S 59 R RN R4

g 5 EE A ORI 2 BL 1994 S SEAT G 20 Bt il I B0 BRAR I AR B, el TS B AN A TSR e 5374 60% : 40% 1) L4343
I, E SO SR YL S5 1T 50%: 50% 1 L 4 .
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WA S5 TR ERARIZ

TIEE i 17 M. I A MEEET . 20 MR, 82 NEF 54 MTEEX . TMTESAVENA LBUR, FEXT T GBUR ELAT 5 88 1)
WA RE ST .

2021 4£ 9 H, WA NRBUFENR T HURIRAE 577 BV BUAH MO8 7 RAE A1) (B0 (2021) 28 &), H 202241 H 1 H
H, VA IERSE (R E ST B M BUAHIMGEE TSR (BURFERR “ CFEY 7 ). iR¥E (5 s ms, AMBES B b 24 A
FREAM 102 AN (D, F& (W) I EBURS] B AW E 2, BN ERI A JeRE 584 s &3 IR 4, WA
S5, B JEREA sy A& E ISR EERG BT, BN E S E (1) 8, WA RS, SECER RN 1565, 1%
HELRAT 52 110 o U A s R B4

WTE SRS KR, (TF) AT TR . b IR IBR L, S R RIS 2 5 2 BTSN 4 044 R b
MR B JFARSH] R SN0 2550 716 00 BRBUR AN TR AT« ARYE TP e A BRI e B R, SO i B AR b BT AL
A NN By 1 20%,  HABTF BN B3k 15% 48 2080 53 B I OISO Nl 3 T AR 2% R s S

L= S AN =)

MEEAEEREREER R EFEENEYG . S5rir, BEZR0HR & NRBORSC AR K, isERon, Ee 4 R5s h LBUf
SRA AN SRR, 2020—2022 4, TR — M A IETSE U BRI 23 A 5161.29 4470 5241.35 A2 JGH 5691.54 42T, g4k
BN ARASAR K ELRF S8, X B sr W e i B % .

BARE, WEEENERBUN, BEERENTRBUG R A ERK, X XI5 8 K A OS2 T+ A SRS .

S5 T B 15

T W BUSNFF 8K, 2020—2022 SR g 44 43 B SE BV BUSON it 18071.32 447G 18374.51 42761 19732.80 170, “F¥IE A
K 4.50%. Hr, —AETERA ST S AR 64.38% 66.02%F1 67.14%, XA 48 A IS AR g AR 3] T 25 B AR R E A

% 2 « 2020—2022 3 B A T BN Bt Cofr s 200)

BiH 2020 48 2021 £ 2022 4
—RAFLIE N S 11635.17 12130.42 13247.64
BRSO BT 6393.81 6197.31 6382.04
EH G AL E RN AT 42.34 46.78 103.12
BN Bt 18071.32 18374.51 19732.80

PORBRIE: 2020 —2022 4 FEVA] 1 44 W BUE PSR R
(1) —BRAFETEBCHLR
2020—2022 4F, AR E — RA LTI SRS, SR EIK 6.70%, WA —RA LTSNS TE A BN 5 LR
& AR RORIE: BB AR NG B — A LB 58 — KK

I3 3« T E — A LIRS F R S R A28

TiH 2020 £ 2021 £ 2022 ¢
Bl 2764.73 2842.56 2590.47
Horr: HEB 980.69 1087.92 810.50
Al T 362.63 363.02 343.12
A NFTAHBE 82.32 95.46 98.11
W 4 R 156.69 173.03 158.10
AR 268.61 216.66 214.21
W 316.86 320.69 312.15
7L N 1404.11 1511.36 1659.88
Horp: LB 409.89 455.26 429.14
Gy & NZES {TON 216.18 240.02 24391

ERIERRE | 8
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RN 167.69 162.99 148.12

EA B (EF2) G 359.90 399.99 51358
—RAKTERANE 4168.84 4353.92 4250.35
EZANRN 5161.29 5241.35 5691.54
Horp: RIEMR 405.70 405.70 405.70

— MR S AT 4349.81 4477.29 4993.10

BIEEHE AT 405.79 358.37 292.74
HTTBUR— BT 967.69 1139.18 1125.04
EL A 120.86 218.11 1061.20
TWABE G 940.64 907.26 757.68
PN TR F s TR 4 273.96 269.79 360.93
Rt B e — i BAEEE R 1.89 0.39 0.39
LR NN 0.00 0.40 0.50
—RAFETE N aw 11635.17 12130.42 13247.64
iMMVWfUM IEEONE

SRR 2020—2022 4 ’\“
2020—2022 4, VAIFESEFAR) ERAMIMINFFEEIGC, 5 RAILTE N G B EEELRRRE 40.00%LA Eo EZAMISO i — etk
RS AT B L HOB 4 15, 2022 ARk 87.73%, &8 FH R IE 1A A s 25 1 3090 5 44 76 18 5% 4 SR A Je H BT ALk 19 R mes 1k Ay, G
R E b BN BB R R R K

2020—2022 4, VAIFEE — A IIEANE 530109 4168.84 1270 4353.92 {270 4250.35 {270, LRIEEIEKER, FHELGHK
0.97%. T FIE — A LTSRN BN T, 2020 —2022 BTN 435104 2764.73 1275 2842.56 1Z70H0 2590.47 1278, &Ti—
A SN AT L 5300 66.32%- 65.29%F1 60.95%, —R AL R SR M. WBIUGH R, TR Bl st fa
B AT BURIFEL & LB S, 2022 4F IR =I0RR 5 EL AR5 31.29% 13.25%F0 12.05%. 2020—2022 4F, il p 44 IEBURN 5 L4l
9 33.68%. 34.71%%1 39.05%, RSN AL TUNRIEA B8 (B AR E.

2020—2022 4F, AIFE RSN IRSIIGE K, 2508 967.69 1276 1139.18 {2 TGAN 1125.04 147G, — A S5 A — R A SEFsLIL
NI B 7T
2020—2022 4, W EEE A FETE S H A a5 10372.67 1275 9784.29 12761 10646.75 1475 [, R4 B E

RS HIN 40.19% 44.50%H1 39.92%, M EE A HL T A H R RE /1 ES . BRI L dsr L iSRS S HET R P 3 A A
GEEENEST SR RIS, WEE — A LTS 3 H A SN B Se8F

BIZE 4 « IR — RN JEP SO B BT BRSO (R 425D

FEIH: —RAERES S H 1061.53 995.38 1094.67
HEH 1882.56 1786.41 1895.57
FEa RIEAT R ST H 1575.03 1560.44 1791.76
PAARRES 1085.39 1018.59 1161.28
WX I H 1063.83 978.22 865.99
MK D553 H 1145.40 1015.22 1110.48
EIRIB IS 437.31 332.42 416.62
53 PR S 349.43 273.58 284.64
—RRAFEHE WA 10372.67 9784.29 10646.75
R S 89.64 95.03 100.11
W B4 100.98 39.66 151.08
H5 BORF— AR A3 5B A ST HY 530.79 770.16 807.44

ERERIEE | 9
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AT 4 -0.03 -0.60 -0.01

A R W R 322,60 380.29 432,63

Fefetoi B #e— MG 4 AR 0.39 0.39 0.39

RALER 218.11 1061.20 1109.29

—RRAFETHE ST AT 11635.17 12130.42 13247.64
VORPRIE: 2020 —2022 4F £ 5 44 W LS P ST R 2%

2020—2022 4E, WEH —MATIRE LA A TEIRS . A . HL SRR kLA T A e DY S R S A A A
54.03%- 54.79%F1 55.82%, WMBCLHBMERLF. teoh, WEE —BAILTE SCH R 2 X RIMOKFE S S IE IS HRIE 5 AR S 4k
WRMECR, B A ST AR B SR, AR R BT R 7 RS

M4 (TR 2023 FEHFHAT B 2024 FEHFTERAIRED, 2023 FIifEE 28— B A LI SZBR7E & 4512.0 1276, [F
ELIEK 6.2%, BRSO AR B AGE RIS, RS EIMIRE. 2023 4, WM S8 —BAFE SR 3 H SLhr5E K
11062.6 127G, [FIELIE 3.9%,

BRE, A SRS AN RN IR K, I T AR TR R S RE I R TR A SRR A i s K — A SETE
THUARAESCHNE, REMSGERA IERK.

(2) Bt ETEWCHEL

BURF I BE SN ST 0] B 48 T BN 1) B2 B2 40 R 45, 2020 —2022 SRS 7 6393.81 127G 6197.31 126K 6382.04 127G, F1Y
HE T 0.09%.
K% 5« TR BUMNTEIE GO St 2 BRI RS I (AR 4270)

=] 2020 4F 2021 £ 2022 £
FEWN: EAE AL R 3272.62 2969.63 1930.70
[ERRS IR NG e L (N 87.82 105.07 62.16
I AR BERCE TN 156.01 162.86 80.76
FAREAT RN 135.19 351 3.64
BUF RSB At 3737.94 3368.07 2217.45
BURH: R4 BN 325.17 31.06 33.43
N5 119.36 98.06 174.28
HTBUN &R ZURA 1776.78 227754 2900.26
R B B TR R 4 R 0.47 0.00 0.00
R 434.10 42257 1056.62
BURFHEEEE BN B it 6393.81 6197.31 6382.04

ORLRIE: 2020—2022 4 P g 44 0 B PR 4R 3%

2020—2022 £, B A BURF LS WA 12518 3737.94 1470 3368.07 AZJCAN 2217.45 4270« BURFPHESE SIS - Hh A RIS
R, 2020—2022 4, HAA LHE B RN SEUFPERE GG T L E 730105 87.55%. 88.17%H1 87.07%. T Libthibig A5z
g 4 KRR L B b T A A R AR AR 2 U T R R R R, WONAFTE AR 5T T, T AR B 28 BURF P WSO\ T R HE B 3 o

2020—2022 F, JMA LIRS K, 23108 1776.78 470 2277.54 A4 I0H1 2900.26 1470, RBUFHESR SN ETH EZA

BIZ 6 « T p B U RS 4 S M MR AR OL R 200

BiE| 2020 £ 2021 ¢ 2022 £
FEH: WX 3027.92 2805.98 2170.02
AT S 176.69 15.07 3.46
BRI &3 A 4862.74 3940.91 3959.36
T BUR LR 45 AT 292.62 419.84 483.94
B 815.87 779.83 572.57

ERRERE | 10

Ao\

«
L 3

?

%ﬁd’j:t %

'S



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FfE RSO 0.00 0.10 0.00
Fefifit B L Wi R 45 R 0.00 0.00 0.00
RAGER 42257 1056.62 1366.17
BRI S R 6393.81 6197.31 6382.04

FORRIR:  2020—2022 A BEA 4 I BURL J AR R

2020—2022 £F, JH[ TG4 BUM 5430 H S TH 43 Bl 52 Bk 6393.81 1276 6197.31 {4 IGH1 6382.04 1275, 32 H 3 F N £ #+HIX 2 45 S HAH
A IBURT P8 4 B %ot 2 5 T0U5 25 WRON 2 IS, 30 2 A4 IX .55 S 0 32 B2 4 o T (R A5 RS HE L WSON 2R 19 S H Bl X s % it
BN . H R BIE TS AT . I E SR, 2022 F 4 BUFVERE SF L4 4 1366.17 1270, BURTEIE &S T
ey, PSRRI,

AR (TR 2023 SEFHEHATIE LA 2024 SEFUE I ZAHRE Y, 2023 Fi REA A BUN I SN SEFR5E K 1935.9 1276, [FIEk
TFE 12.7%, EEREA LG ERNBICR Z . B, B RN e 1621.5 1278, HFERITIE 47.2%, [FECTRE
16.0%, EERERFHNIHWESENE, NEHH. 2023 4, ME S8 BUFEIE S HSebrsem 36155 1478, R 8.7%, %
FNE AT A A R LN SRR S St HE kb TR

BRE, TR B A -l B LN BRI 3 AU B8 T BORIR, BUR MR SN BT R, Ak B i a it sh T fg
X I RN FE A — S R

3) BERALEWMHERZHER

[ A B AL E W SH B I BN B — #7815 2020—2022 42, W54 B A &AL E HERN S0 508 42.34 1275 46.78

{CTER 10312 1270, BARE, A EE B ARZ SNSRI,

FRIE (L TR 2023 SEFEPATIHE IR 2024 FEHUEFLRZHIRE ), 2023 FIMrEE 28 FHERALE HEWANLFR5E/K 153.1 1478,
[ LK 71.9%, F Bk [P REELEBON . FESONFI HA B A5 %8 AR 48 TR NS . 2023 4F, TRE 28 EA W ARSE W S i sehrse
% 76.6 1.7, FILLIEK 119.3%.

(4) Rk

PG (R TIFIA 2023 FEFEHATE WA 2024 FEWEERIIRE), 2024 FIFEE 2 —RALTHIN 4737.6 1276, K
5.0%, M_EseihBh. S ERE TS . AR S 6045.6 1270, &8 —RAITIERN ST A 107832 1275 LA BUNMEIE ST
N 2158.1 1278, o brfoeskihdh. LGSR E 14723 1278, W ETTN 36304 1270; B EE RALETHIA 96.6 1278, ik
ROk RAESEEE 48.1 {20, WNETE 144.7 000 RS REE S TR N 4805.1 1270, HAFFBUMTIA 1638.5 27T,

SE, WA AR R G, RS IR LGN, BURYESE SN SZ A IR 1R g s i,
AT REAFAE— B BB

75 RmSRR

2021—2023 &, WREBUFHEFSMEFEEK, THHEF G HZFRT, BIRRSESTERATBRER. REEREH. X
BEARHEARROKFRRFERTE, BRIAMEERE N EZABSHFHERR, RROE—ERBETE, BARZ XK
AR, EEBIREI1R5E.

S0 75 B4 25 £148

2021—2023 4, VA4 BUFR S MBFREEIE K, EE K 20.15%. FHd, —BE55 S0 5108 44.02%. 38.06%A1 34.98%, T
5155 5 LLIBAERR T, EER 2021 —2023 IR E RKATBUR 557 BT84 T3 75 FUR I A A R K T i

I3 7 « 2021 —2023 S F B UM 55 RAIEOL CRAL: AL

TiH 2021 4 2022 4 2023 4
BUR 555 R0 12395.26 15130.39 17892.80
Horr —f&fiss 5456.12 5775.00 6259.70
LWif55 6939.14 9355.39 11633.10

GORLRUE: ARHE 2021 —2022 4 EET R 4 W BURL R BTAR R . R TR 2023 AR TRETHAT R LA 2024 4R TRSTHE AR 15 56 A TT OB HE 5
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M BB ARENTE, BE 2023 EIE, FIREE A EFBUF R 52805 58 1873.50 1276F1 16019.30 1278, 43 7 4B
IF 45 425 10.47%A1 89.53%. T FE 4 BURF 45 LB rRE T B 2.

MR G ME, BE 2023 FK, MHEBNFRRSEERSTEA T B, FEVEER . @I, RMOKFIEE. #
BRI BEITAREESU, B HARIE T T S S R RN R ST R, W T RAESGER SRR, RN T BB
FREFE, REFEEWRNENEFRESRIE, WE—2REE LIRS RE.

2021—2023 4F, BB E KR R A 5 BURF 545 IR AZE K . 2023 4RI R4 1 7 BURF R 45 BRATCA 18046.70 1270, #E 2023 4F
J&S, TR BURR 5 AN 17892.80 1270, 1Al R BUM AR SR B AT — 5 Al 25 1]

P& 8 « 2021 —2023 S i 4 BUA 5 55 IRAE 5t CRAL: ALTT)

i 2021 4 2022 4 2023 48
B 55 BR A0 14258.99 16433.99 18046.70
Forbre — R 25 IR 6398.53 6741.53 6309.30
LI 55 BR A 7860.46 9692.46 11737.40
BRIV : R4 2021 —2022 4 FE A I BUS R . ST M4 2023 TR HATIE DU 2024 45 T 55 R MK R 5 25 A TTF BORHEE 1

1Z]
-

H A B AFZREE N
2020—2022 4, AFE LA 71200 58 13393.24 1270 12994.40 2. 70H01 12192.77 4476, T FE 48 BUR 5 55 RA S 2560 7710 LE B p 4t
ETFe 2021—2023 4, EEBURGS RIS GDP (L ERS: ETF, 70518 21.05%. 24.66%F1 30.26%.

LRETLLENEOURTE , TR A BUF G55 AR, B S EIIT 2 R A5 ) 20 B SCRF T BEAROR, ARRASA — s IR Bt 25 1), B A
AR, FEBTRE IR

. KEARIS

AHBERANAEEEF RS A TER, FNRETTEREERARAD, ERRFREFIRNEIUER; Wit W
R E X M EETNE A EUSEIL, NREEIMGRASN, TEETHEFRENRTRFRARER, FHEBRALIE
FUURE. BAE, AHFEMBIA LR R

»F =

Iz
w

AERRTRER
2024 G A ML IS (TUHD) —2024 SR FEABUNF EOU5E (- FVUED (BURNERR “ARGHED O AT 8 15.97 1270, #
BR 5 4E. ART R, AMAGIEESE R, BIM—REEAR S, RN E & 5Tl LI R R
BIFE 9 o A 48 FH 1B iR
AEGROUERARESE | SR

IR E R X3 B &7 (35 8

HARFTIX B8R0 1M X Bus 5 H 2800.00 5

HARF XA IREA 2 E X ORFFE3E) Wi 9500.00 5

T FRIH T AR XK ZE-Ph i (1-2 4D i K si B 5400.00 5
PR TR A X BOETH (=D 1000.00 5

B Es GEIE P X g miH 4800.00 5

- UEEE S G Ee s 4000.00 5
FF 7 T i X R A 3 DX X s 35 H 700.00 5
TR DX P (X S5 1 H 3100.00 5

ST L T ST T F R A A . MERIRT . AR EEATA P X s E 2000.00 5
SRAN T 2T 1L AT 3 KA 38 P v i 150 6800.00 5

? TR AW Jr= A S BRI A BURF R SN A+ R N

ERIERRE | 12
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YA

= 22 H T SO X ZR KU XA [X 0 22 B s i H 2700.00 5
2 PR BCESX 2018 M P X 5 22 B s T H 5500.00 5
9BE T B SRR AT 70 A P AL DA X s 75 5100.00 5
. FEA T AR RS A A X S oot R FEAS S e A s T H 4800.00 5
FEAETTIR 2 — A R Y X HR o V0 3 AL X 35 H 2100.00 5
TBERA TR X U AR X i 22 B i e H 3300.00 5
R AR EL 2021 AR P IX BOE T H 3000.00 5
ERA T B AR EL 2020 AR P IX BOE T H 2000.00 5
ARTE RIS 3 AN A o T H 4000.00 5
B BB A A = AN A 5 15 2000.00 5
FIETT 2 — A omJE XA BURTR (301D Pasth bl X oot T8 7100.00 5
TR 2 — AR XA S X SoE s e (0D 29000.00 5
e o F 7T R el X S A Xl P A s T 1300.00 5
T ol C-6 Sz B X @ e il H 2000.00 5
B X 2018 KM XAk #EHE. FRgr A e i 4000.00 5
FREL B = 3 A e 7 1000.00 5
VA T AT T S X B R A X o 5 E 9000.00 5
= [T TR X 5K 2 4 X S5 H 10900.00 5
J FVHE P A BRI A SR 5 Tl DY A - X o 1t H 4000.00 5
JE Vs O AR TR IX R R FK T = 1 B X P X od T H 4000.00 5
A Al J AT ZR X 2018 4EMH X (AR IED SUETH 7000.00 5
YRUA R X X EUE I OINEX Ao 5858 F XD BiH 4800.00 5
PAEBTEFEN ) XduE (B) X 1000.00 5
Bt - 159700.00 -

BORRUR: MR I 4 T T R Bk R

A HR R U A S8 7 4 O £ 25 B S

AN T RAT N 15.97 1278, ARG, PN T 2023 SR H 4 BUR G55 RAHT 0.09%, X 48 BURN 555 2 80
SRS o

AHETUSIREE PS4

RIF TR (2017) 89 53¢, Wi H Uzt 5l vs B RV F 77 BUR & T35 NI H , N 29 Re 08 7= A sl Fa e 10 S e o BURF P 26 41
ANBE TN IR, BGRB8 58 78 15 T TR B AT S AR . A0 22651 78 4 E ok 5 F b Ak N FITiE
B ERN . SR ERNEE, TH BRI
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