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20224F 44 SEPIE JN{E 4496.5412 70, [FILLTR
F2.7%; AE 78 OV IN{E 2013 —20214F
K 2.6%, 20224 44 SE PG N
1066.4912.7t, [FILL T F%6.0%.

BHx

WA LUK FEER GRS, H
Tolk B . Bk E, 20174F, 0[5
BEEF T (AEARF, TR 43890.36
12755 2018 —20224F, i g 44 8] 2 % 7= 5 1 3
T N8.1% 8.0%. 4.3%. 4.5%K116.7%.
20224F, grrNE, R BT IE LG T R
11.2%, 55 /=% % A LG4 25.3%, 5 =~
MV A G R R 1.0%; FEmg it %t (A&
F1v I B BOKAEFERERE, FED [H]
FEHEK6.1%, BRI A LI K2.6%, Tl
A L K25.4%. 20224F, W EESFESE
.78 J UL b [ 58 BE = B AR i 10 H 127544,
TERAR R EL I K 12.1%: 1270 K% UL BT T
T H 5€ A 7t A L4 16.2% . 1] FE 4 K ik
TA R THE A FBCHR R €04 B b e 1 H
TR AR 5 _E 47K B B H i 55 — LI H AH 4k
FF L G RE IR E I H | N HhIE
BT TR WRBN RS A A
P (Be I Bombesdt; g = ik
BREE L CHre A1)« A4 E BR L
W=y TR RIS X KT X ECE TR
I H B A

UTAER, TR K ITHERE B O 45 1) T 2
[ 5 % 77 $5 BE O B BN R, (H A AR AT
PR PO R K, 20204 [ 2 ¥ 7 5 1 B
SR, DA B B R A5 5
SEIR13.9%F15.8% 13838 s 202 14K il 5 % 7= %
P ARG T4 E KT (4.9%) , HILd
AREE I Tolk B 253 b R v S 8 AE
R Aty H - T8 % 1) 32 M 5% 9 4 S PR v
K, B3 N34.8%. 34.0%A133.8%; 2022
M, AT A8 ] E AR R T A E KR
(5.1%) L6 AT A, Hr, TAFRERER
e B TAT A B R R B K B, 2022
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T, AR TR B R 5 1720.0%, 424F
TP HE BT [ e 55 PP PR ) L 935.8%, H
AR RKE T G R mFEREAT
NAE S N B E S NE G i I 4 K
15, 5 A EE 19 K34, 7% 15.5%- 13.0%- 32.2%
FI34.4%; FRhiEiR s, ZiEisk. i
RO 7 R LK 11.0%, H Ak iz
MP AR A L K 166.3%.

WA O

H R A AN K S —F
HEZN /7. 2020—20224F, AT 4 AL P E
B 0 ) R22502.7742 76 24381.7012 701
24407.4112. 70, H4IE 5 0 N -4.1% 8.3%
0.1%. 20224F, JATFE4E ¥ % it 3 s 0K,
Hrh3—5 4 X 10— 11 34 32 A 3 B A
SO, JE AT I o R Ay v o 8 52 B
d, T T G A R, (B A
KT AERMERETWMESHERAL, &
BIH TP R, WFE 2F 2
i F A AU T T KR (-0.2%) .
BARRE, 20224F, 232K[RALL_FHE R T4
AE T, 1628 mh A E Lh g, Horbg
PIAEFEM R BT R B G
Fi Bl i AR 2 2SRRI A R IR
oyl T A PR LA b s T EA16.44
1094, 104, 8.84 . 8.6 F 4 si. 2020—
20224F, [ Fg 48 JE BN AT SCECUON FR ki
K, B35 N3.8%- 8.1%F15.3%, 20224F7A]
R 8 JE R AT S N282220. Hidr, 3
R RN RGN 3848470, [A] LLIE &K
3.7%: A ER AL A YA 18697 7T, [F]
EE K 6.6%, 3838 = T3 e IR 2.9 E 4 A1
W 2 JE RN SN LU AE 9206, EE B4R
45/150.06, YK 2 ZPEHE— P45/

AT 8 % A0 BE Z A XN, ARG AR
BRI, 2020 —20224F, T Fe it
e AH 5 93 8 6654.8242. 70« 8208.0742 76 Al
8524.1014. 7%, Y& 43 7l N 16.4% . 22.9% Al
4.4%. 20214F, A CEUEBLGI T S8

B, W E T EEAKCTLSANE 9 A 20224,
e 2 3k OO — DK, 115247.00
f¢.7¢ FIEEIEK:5.2%, #E1013277.10127C- [AEE
WEK3.2%. I R A SR ALK R A
AL, Horpst C a7 IR E Kk O
BRFFR E I K, SR ik,

3. REAZAFIL

2021—2022 4, VM E ERislT SRR
i, SRS RERCEIN, RS SEARL T EE it
— Bt

AT T TH, 2021 4, WA HRITIE
1T SRR, AEPEREMRFELR R, TR
FIZRARSETAT, BrHG BE K ) [E R4 5 i 4
SRS IR MR . [FIAE, 0T R A R AT B R
RIELE FATERR, S BEH AT ¥R K [
EelElE 0.30 NE oA, Hd/h ik, 5
AR NG Y BT OR 2R [F] B 430 1Bl 0.49 A
F10.65 N2 2021 4F, A Pk )
A AR, A CFOM BT TR R L 2 15 279.10
feot, WARGERFEILZH 140.50 12o0; &
HH DT 8 T AR AT ARG 2.0 N E 4
ANGLAR Y B R T T A PR G E 3.2 A
Hor e B 2022 IR, A A SRl
FAAR AN T 5 A7 2GR 93173.08 1476, Bk
ERIG N 9716.87 1¢.7T, Hoh N R M & TiAE K
R 92548.37 127G, HEHN 10118.15 147G, 4
REHLAE AR AP T & TR AT 76075.61 147T,
B AR 5534.84 1276, Hodh AR %0
TR 75528.53 1276, 1IN 6083.91 47T
BRI TR IEL N 81.65%.

AR, 2021 4, JEGEUFH
Wiips T PRE 7, BTN g
K, 55 SR TR hae it — D17t . A
22021 K, WA B L UL AN
1 K, UWEFRA A SR 407 2 HEIRE AL
¥ 2 5%, BT SCHLM 99 K. 2021 4F, [ F
BUESFE T AR 2 “ T NB A7 &30, ik
%\ SRR A AR BT, AT A BT
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EWAT 11 %K, 2021 FEREE A KETA
FIEEIA 98 5K, L T SVE 11959.48 12
JG, TEFAL 16 5K, fEfiF A 53 K, bl
JE & HIRG T . B 2022 SRR, TR
BEBIE LT AT 156 K RITKE 157 1,
HrkAT A 107 R, RATESMEE 50 A
2022 FEERKRAT FRRLTT AT 4 259.73 14
JG, HH A BEAT IR SR 4 251.42
{270, 2022 )& A B b2 = gk i A s
18 11048.48 12.7G.

4. RERAZE

20214F4 H, WA NRBUFEIR T €
8 B R B AL 2 R R S+ DUAS T FLR)
M O=HFER S BARNE) , FEHEE “+
VU .7 B 39 4 2 s s RN BUR TAR 8 A, 5
SHVET S ERAT N, S5 B K S E A1 E K
L 23 22 HE

MR EIAETE , B3R b B, 5
IEERE BT AR MR AL
ot S BE N BER AT 2 HEREAR O A
R AL X IR G5 A =« 3 K R AT xt
AN B N RAEVE S P 2 A R R IR
2, i R SN T R R R A R TR AL
B DU W, TR TS E R A
TR R SR« At v s DX RS HE B AT
BRI & R R = RS, £
AU AR T £ Rl T B 1) B T AR R 4 B
B, S N KT 3 R0 B2 P9 [ B LA B
(FIThREHIAT FREERETE, Pl R EEA . IARSE
Tl B0 . TG T8 MK 4125 & AR 1 R 5 SRR
RN, AT N R F IR AN 2 R AR
WL E N TR IR SOR , BHARH R
A 24 7=k 51 B TR B KR B e FE At
Ko RIT K L RSP g OR3P ¥ B AL B0 11 A 25 Bf
BefE RSN, PR AR IR SR IR
I N IR AR AR R RE L, CAR R SO
HO I B SRR BRIt I BRI R,

TOCmaANRAE T AREiRaks . IR L ARRERTIGRE . “—AS
W A B B C—AKE” BEREFEE,

FEGAR AR« BT A IETE S, gk
RIEHA Z 7 AR R, 8 R R
AN PHEATE S ) A Ee i o, A E A
GrARARAENVE S, B P B 250 Bk & B
A, BIHETSCERR A, WK PRI,
PN AR R JEAFAERIM, theFl R A
75y, BRI RBEE, i g A
GERII

GEE RN B RR XA, WA
WREFDLE S R B S R R SRR, PR
2035 FEARH AL “ VYA R . — D EH, —
T O e = K A AT = Pl ol U TR ¥
W, T AR 203 SR B H bR, REERR
B mE AT mAReTREE, 55 JSEI
“HIH” AT K R EE EH R

(1) ARG LIE K.
FEA TR bR G s T A KT,
SUF R I, Il b R R AR
52, PeNk SRR AL . PR AE IR AL KT B
T+, TR0 AL AN 04 TAL 8
NPV AERE, 7 Y A A it R A A 1 4 IR AT
Bl o WEEAIKSE AT B B T, HAE N IR
BRI 60%, M E ZK PO 1S BHE]
LI T W TS ORI R, T R 5 A
AMER R RIL, RIS S I
R

(2) w7 38 6] 3 vy b 8 A S BE O BR
Fto GUET AL 0 A1 A 548 1 1 BAS B O
J&, WETC5iRE K R 2 e BN R i v T
2 EPFAKT, EEET R AL A SE IR R
BEFT R ML I fd 4, RIS &
R BT, BHEOH Pl H E 7R
PEEHT 51 .

(3) ENHT R ARG RS RAE .
TN AR, BRI EZERA, mhaik
Tk RERER . K+H+ N7 GhHizkm
AT R, MBS N Ah . BRSSP v iR

www.lhratings.com

10




HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

HERARAFENEZE, SEEENELSE
ERRAANE BAERUR O IEAR R, BARIE
RREINTEE . PRGBS T, 2,
“UUBKYNE” KT SRR T, AR AL I UF
SR A S0 X A R L [ BR2m J) 5 1T P A
41, BRI HI A E e A ERTE, Rk
EBI MDD 5858 HL 7 55 RIS T 2 (R 5
EYE, 2RO R REINES, B
KPR 2 5 R | B AT B, i O
MAE R 75001270, EBRGK- R

(4) SRR SEIEE RN . Mt 2A B
MR IUE R, 2R N4 STt A3
MRS, WEBLZEEAE R IIRE
TE130042 7 VA b, ARl J5 2 2300 38 A1 5% 5 77 W
SRR, AR E PRI SR A 5 2 G
W2 G R RIS SE i fd 4, AR A
AR ETE 4 E R 51

(5) CAERSE IS Kt . AL
TR 5P 2 R0 SCAR P2 b A 2R 8 e 4, Stk
iR KR IA BT ST, K. KiEi .
KA FEIAT [ FR A el AR i, $ SCAk
SN JJ AT R, SO RS R W A B AL

(6) KRR S5 AR 3iE BRI FE K
iR ARSI IR, AR IR TR R G B 5
GEL R KRS &, SR & R o e
EILE RSN E s A . RS RS
MERRED, EISRRRERER, HVE
IKAAR AN LG DL F 3 T 2 X B B K AR T ARV
Bro MUK RAESEE. (AR, K H
AR TS RGEMPIE R, SR IEEE
TEFEI AT S, ARARIAT R JE A A

(7) RAEARHESZINE Kokst . SeHLsE N
o E R Egl, BRGS0
KIEARFD, srBoasi i o, 2 ERAE
WEACEZERIE DA, BN RS
KRBT, A mAEBIRANEE &R
ZHERREAWIET, AR b i s [
mK DAERR RN, ZERME
PREER RIS, N BAEVS S 3 & .

(8) IR B RE LB KIRT b o IR TR
P2 R IR, AR 55 R BUR N i
B ATBOEEMAE B ZERTT, Haia Bk
FHLRIR R, FEERBEASES, Bt
figh 2O RS A dl AL AR AS B A 4, &7 (6 24K
RS2 A EEATE R, BI7 9 R 3T K Rk
REJIFFERTE, KRz e RIEE NG 7.

M. BATAIEKF

AR, R A RREINGREU B & @i,
R AATER NS, T8 HBUN TR, $85
B RS, fEIER R SR F L W5
B RN IBURT P 5 45 5 B 55 O TH AR — 32 BR
s

IRV T, T FE A BUR A W 0 5845
BAT, #EBS RS KT. 2022 4,
ARG R VT A UM LSS P, 58 R IBURE
M S EEUF M O @R TE; RS
et St SRS R BB B A
TR, AR & T BUN 8 A ZBURM R
T, 2022 4F, TR B BUM R 28 1,
JEAE 6 11, BUATH BN 434 15 HlRAT B
YEPESCAE 3241 14, JR 1L 6053 4, BAT A RUT
BRSSO 22315 £ [FI, AT Fg 44 i i
SEHEREE B AT & g A SRk I B IR B 55
2 — BRI T B B A @K,
IR FEBN AT I, FLSEHEE R RS AT
FRUEALERYEAL TR . 2022 4F, 28 &HRATH
WL A AE SZ BB S B A T HIvE 23834 #H(&
AELERE 742 411, JpBESEES 23403 1.

SOOI, TR AR AR O = AT
BT 55 TR 58 8, T Fe Re U R E AR, AR
ML A58 A HE, SO o N 4 [H 28
— IR, TSR SURRRSERAL, BRI
Bl ST 90%. 2022 4F, WEAHE X
FEAN AR E K 10 s648 Tt , FARK I J&@ 5 RCEP
R E A EAE . FE ORMD B EBRER
PERRAL T RL 25T, BB R 12
sk ik 45 IE =R 3. BEE S VB SRS
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FIZRIRIX . RRIES “ 857 AT, mIhEE
PRI -7 R “ S g2 8% EPRAER
Iy BANRARERE TS ASSHENE
g, SRS R B K 109.8%. fEIFIL
A S S T, T R AR A I A
JRREE A, 14 KEAE BB RT. R
G B IRAT B AL B, BB RSSO
IZAT, B IRSS I — 1717 3 IE 3R IE 94%,
495 WE A ISR HL “ — R —IkTp” . “Hx
eI R )7 SR AT, “—B—H%
TR X" A R A TE RS, WAL TG AR s A
P RIX . BREEFHARIF KX . AEFI
AR IR R T, 2 A AR 2
EAFHERE,  CTKEER WIS

WA 2565 B THT, ] R 44 IEURT IV B 34 )
FEAN e 3 . AETRE A B 1, T REHIE T
KT A N REBUT T — P IR LT
B L) B OO 1) S L) S S, K IEURF T
U ELHT T NE, BRSO BUR L TR
Grathill, 05 T G o) L R A TR PRAT 2R,
B YE I BUE AT KRG Fe R, S m T S R
R (RO S T T, TR AR R
KT G rE N RBUR & T RTS8 2
IR I IR 4 g 2 A P (road ) S ST A,
T B 4 (M 4 28 A FHREAT 1R, BESR AT
WA P TR P AL, I B PR
SEHELS, VBB FARERESTHE
ZHRFELSGYH, FHEEE S AT

BN AT 25 B 5 T, 0] R A T BT AR
] 5% o 305 32 Al b Ay OGO BRI [
7 B PEGS Seit BE, SAT T RS IR
(AR ZEHRFIAE R BE s TRT R 24 38 70 T B
IR S T A Hb X EORF M 15 2% 5 B VA 5 4%
PR B . AR, WIFA EEHIE TR
T TR N R 5% T 058 BUR 457 55
PRI A0 GATRg A N RBURF IR AT R TR
R A 48 UM £ 55 ARG B 2 A B 90 2R 1) 3
F0Y S, XU AT S5 BT TN,
SRS HLYE B 25 B E L, 2235 b B

AT 55 RIAE S 0 H 5 SR Rk % ) R, 4 il A
AR BURE 157 55 KUK -

SR, TR A A T AW e, IR
AT 2 A R 1 55 AR B DN i, D9 U1
5155 WIS BE s fit T i

F. MESEA

1. WrEARE

HarhEs Tk, &, fi. &, #/25
PATHUAS], BT ERKIAT “ — P — R
S, AE R, A B SEAT L B .
CTREIEY R4 7w S Hb 5 0 s e
B, 1048 S0 4 DA 25 0 i S 76 Bl A
BN BT, B BURRBL N W B e,
BEE, HAEWBE., &, BB &
TR AN BEA R S EE T, i
BRI B E R R — S, H7
BURAT B s, B0l E R S
Vi) SR

Wk 5 T E H X5

Hh e 590 B A8 N KI5 LL19944F 54T
(1) 43 B3t 1) o B AR ot Ak T A5 A
FIAS NI A58 e 15 3 7 4 60%:40% (1) LL 451
I3, E OO JE R A e 5 T 445096:50%
[R5

THAE TATEMARS

WA MELTA T N B EHE B
W 20N B, 82 B ASANTHFEX . IR
BAERNEREBUN, X NREBUNEA R
T B T RE T

20214F9H, MrE NRBUFEN R (T
B R R 28 5 T B 0 B4R ) o5 T R ) i
B (FREL (2021) 28%5) , H20224E1H1H
i, R IE S (R 5 B I A il
MOET Y (BURRIRR “ (FZE) 7)) . Wik
(%) BN, A EE S B0 F H24
M REAETLI2NE () , FE () 1
o U A B E e, W BURNRR E
Bl R IR i N e b K S )
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JAFSEHFE;, B () W iy & H
() 3 [F]) 0 A S BT AR, N R S B
(D 7048, TR s X S5 TR i ) I
J156%%, PR ARAF B 1 R A% 0 RV 4

MTAEHTEWANSERR, (TR B
AT T EARAL o B SO R E WIS,
&GN R A G e BN 4 0 4 e
SRR R B E . AR R NI H 555
it PR B B 40 B AN AT o AR R e A
PAHI| SUR R, B e T B G (E R A
B NS FINE D53 1520%, FoAh
SN 20 53 1 15% 0 48 258 43 1 ) I BN
BB e €S2 Sl S TR 2= W) S

A5 ZATH I

e 48 7E B KR Je 4 Ry B B B
16~ GHTHA, B SN L0 e SRBUR S R 1
IRK, ATHRFEEPEIR SR, AT FE 4 RR SRR Hh deiEg
JFSRA TN SRR . 2020—2022 4, ARG
BN ST B AN BTSN 2351
5161.29 147G 5241.35 12701 5691.54 127G,
AN B AN TSR K HRF S, X rg
BERE M 1Y R S ¥

SAE, B E A REUT, BRERAT
B H S ORE SCRE A FEAR R, o6 T X & B 1
KA BN T A R

2. Mo WMEBUK I EL

T 8 W BN RREE 3 K, 2020—2022
SR A8 43 A SE BT EOSON T 18071.32 42
JG. 18374.51 1Z70H1 19732.80 1276, FEHE
HHK 4.50%. Hrh, —RALTERA ST
5 EE 25N 64.38%- 66.02%A11 67.14%, *iFi]
A A4 IO BB N e T kT B T ) AR AR
.

A2 2020 = 20225 7T i) 4 W BOUKAAM A SU
(¥#fz: fen)
— R AITHE IR ST | 11635.17 | 1213042 | 13247.64
BUFHERE S IO BT 639381 | 6197.31 | 6382.04

EfH BEAZEWN Rt 4234 46.78 103.12
BN & Tt 18071.32 | 18374.51 | 19732.80

FoAtRIR: 2020—2022 ST ) 4 WS R FLARA
(1) — AT IE B
2020—2022 4, (A s LTS
NBITHFEI K, FHEEHK 6.70%. JWH
B A SR WO ST B ZRBYSON
PLB s, B — RORIE: BTN AR
NG R — B A L FRE N 3 — R

A3 Tdl —RAETFFRA G 2 RE I

($Afa: fL7T)

B 2020 4 20218 20224
BIBOB 2764.73 284256 | 259047
b B{EBL 980.69 1087.92 810.50
Ak A3 A 362.63 363.02 343.12
WNFIESE 82.32 95.46 98.11

W YA g R AL 156.69 173.03 158.10
TG AR 268.61 216.66 214.21

B 316.86 320.69 312.15

EIZ N 1404.11 1511.36 | 1659.88
b LIURA 409.89 455.26 429.14
E%ﬂk‘r@mﬁ 216.18 240.02 243.91

LR TION 167.69 162.99 148.12
ﬁ;gqﬁ({i’m ) 359.90 399.99 513.58
—RALTERN A 4168.84 435392 | 4250.35
W2 3L N 5161.29 5241.35 | 5691.54
b RIEPEURON 405.70 405.70 405.70
&wa%iﬁ 434981 | 4477.29 | 4993.10
LIRS 405.79 358.37 292.74
B — AR S B 967.69 1139.18 | 1125.04
AEgESR 120.86 218.11 | 1061.20
WNBE 4 940.64 907.26 757.68
AN TSR E 1 A 4 273.96 269.79 360.93
R B BB R 1.89 0.39 0.39
HoAth A TR BIUSN 0.00 0.40 0.50
—BAIETEMN St 11635.17 | 12130.42 | 13247.64

i ARZAE LSRR KR WA NPT
FoAt kIR 2020— 20224 BT by 5 WFECE Rk

2020—2022 4, TFGAE AR EGAbE)
WANFREEIEK,  H— A ST RN ST
EEEE CRFFAE 40.00%0A bo  EZRANBHIRN H—
MRS ST ATUIRN I L F R AR R, 2022 4F
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ik 87.73%, B RIEMEG T, HE
BT R 44 1E B 5K 4 SR A J o B Ak P i s 2
B, FIRAF R RN BN AR e R 2
£
2020—2022 4, JEGE A LR
Eiar N 4168.84 447G 4353.92 2 A
425035 1070, RPEENHKES, FHEE
£ 0.97%. T E — M A FE TN DAFE
NN, 2020 —2022 EBLUWCBN 5 5N
2764.73 /.70 2842.56 1Z.70H1 2590.47 147G,
i b 7 — R SE TR A TE 8 B 30N
66.32%- 65.29%F1 60.95%, — M/ FLFEIL
N ERFEE T MBI E , T 4 B
WAL Ak BTSRRI 3280 5 L s
2022 4F bR = IORLRR & LA AN 31.29%
13.25%F1 12.05%. 2020—2022 4, W43k
B N o5 B g BN 33.68% « 34.71% Fi
39.05%, AEBEUSCN DAL TS N AN E A 55 (5%
7= BEEEHWA N E.
2020—2022 4, T E — TS IR
K, 5N 967.69 1278 1139.18 {2 ICHI
1125.04 1270, — Wi SR — R FL iR
W BT TR R b 7
2020—2022 4, A E A LIRS
GikkEgK, 8 10372.67 147G
9784.29 12,701 10646.75 127G A, WG4
T 25 %53 BN 40.19%. 44.50%F1 39.92%,
TG A T LA 4 RE 1B s . R E] H AR
RSO TSI A S HEU AR E T
BEMEH NEXHERRE, WEE—k
NSRS ST SN ST SR B4

k4 TMEE—BAETRE L B L2 RE R

AL IZ S 437.31 332.42 416.62

A5 AR B S H 349.43 273.58 284.64
—RAFWEH AT 10372.67 | 9784.29 | 10646.75
R RS 89.64 95.03 100.11
W 4 100.98 39.66 151.08
HFBURF— AR5 4ST 530.79 770.16 807.44
TR A 4 -0.03 -0.60 -0.01
G R A A4 322.60 380.29 432,63
Rt B — R B4R 0.39 0.39 0.39
LR 218.11 1061.20 1109.29
Hop: SRRSO 218.11 1061.20 1109.29
—RAFBE I H BT 11635.17 | 12130.42 | 13247.64

i AMZ AL EF A WA NPT
FeAtRIR: 2020 - 202240 7y 4 WHBLE e ARk

2020—2022 4, WEE B AILTHHE L
Bt — AT RS #E . RS
bR T A= g R DY I 91 S A o B AN
54.03%+ 54.79%K11 55.82%, WIS HY A
U o WAk, TF A — A FERUR S R4 2 4
X\ MK S A IS A 5 R B 55 Ak
AR R, B S I H 43 20 R kS, R
Kt — B RREAT T T RS
SR, T A RS e BN R
K, 7R SR 4 SCRE I BER . T
B A LTI AT — R AL
T SCH DUR A S 93, ORIGR B R AR
V)2 NS
(2) BUMMEEE TE I
ISR 22 G USOON T A ] R 48 T IR
() B B R 2, 2020—2022 SRR B A
6393.81 127G 6197.31 1ZICH1 6382.04 127G,
EXEE T 0.09%.

RS TR BUR RS RNt 2 AR

(¥#4z: fen)
B 20204 20214 @ 2022 4F
Igjf%/& Ry 1061.53 995.38 1094.67
HEH 1882.56 1786.41 1895.57
FE S RBE AL 1575.03 1560.44 1791.76
PAAERE S H 1085.39 1018.59 1161.28
WL X 1063.83 978.22 865.99
PRIRIK S5 S 1145.40 1015.22 1110.48

(#45: f20)
m H 2020 4F 20214 2022 4f

- .

Iiﬁ;@ SR 3272.62 | 2969.63 | 1930.70
A - 2 E N 87.82 105.07 62.16
I T A R SN 156.01 162.86 80.76
FERIEAT TN 135.19 3.51 3.64

BUFFHEE SR E T 3737.94 | 3368.07 | 2217.45

BRI FE 4 A BN 325.17 31.06 33.43

N 119.36 98.06 174.28

HOFBUREBH BN 1776.78 | 227754 | 2900.26
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RR 0 B G TR s & 0.47 0.00 0.00
ESER 434.10 42257 | 1056.62
BUR HEE SR BT 639381 | 6197.31 | 6382.04

i AR A At £ R A WA AP
FortR IR 2020 — 202255 7 iy 4 B k F ARk

2020—2022 4, JAEFABUNTERESIIN
G aR 3737.94 147, 3368.07 1ZITA!
2217.45 1250, BURFPEFE ST 3 H R
MNRHIFEE =, 2020—2022 4F, EA LHufE
FARCH AEBON & BUR 5 S I AT R B E
3N 87.55% 88.17%H1 87.07%. 1T b
RN 32 Tt i 28 e bSO 5 e
YiE 3 RBCR S Z R R, A
FELEANTAE M, T AR KT e 48 BUR 1 5 4
NG AE N2

2020—2022 4, VA LIS IRNERR
WK, 2N 1776.78 427G 2277.54 1278
A12900.26 1276, RBUMMER: SN ST E
T Y o

R 6 T BURHRE b it R A AR

(#45: f2t)

% H 20004 | 20215 | 20224
IE%Z%EE{ " 3027.92 | 2805.98 | 2170.02
SIS 176.69 15.07 3.46
BUEE & X AT 4862.74 | 3940.91 | 3959.36
TTBUR & B 584 3 29262 | 419.84 | 483.94
W H %4 81587 | 779.83 | 57257
RS 0.00 0.10 0.00
Fef it B & BRI A AR 0.00 0.00 0.00
LR 422,57 | 1056.62 | 1366.17
Fodr: B A 422,57 | 1056.62 | 1366.17
BURF 3 &3 Y T 6393.81 | 6197.31 | 6382.04

i BRL ARG LT EF R A EAFTK
FAF R 2020 - 20224 BT K MRS R AR R

2020—2022 4, BN ERS
ST A5E R 6393.81 1476 6197.31 AZJCHI
6382.04 1470, SCHF BRI 2 A IX 553 H
R Ath BURF 1 35 4 % 0o I T3 45 LN 22 HE
MISCH, 2t X F S S FEEE T E
A LA FH AU LEUSON 22 HE B S B X
HusE B UG IR S . 25 18 31 T
GRS R EERER, 2022 40

M E BUR PR R 44 454k 1366.17 1476, BURF
PERE G TURPATRE J)5m,  TRE RT3 K.

BRE, WA EA T E AR LR
N BUR 3 S N I B R IR,  BURF I
FEEWN BT BB N, ARk D T
B AT REXT B SN 2 A — e R

(3) EABEAZEWHEBCIE N

A BE A2 B NS ] B 44 T BN S
B EANFEAEH . 2020—2022 4, T A
HREAZETEIN S5 50 42.34 127
46.78 {Z.7CA1 103.12 1270, B4R E, WEEE
B REARZEWNIEL /N

(4) KkpH

WRIE (TR 2022 FEHE AT IHN
12023 FRUREFLE IR 5 2023 G2 HEA
FAEE — AN 4871.1 1278, [
FEI K 5.0%, b derhih. ShA A R E
WS AT L% 5851.8 1478, & —
WA FETE M T 10722.9 1278 &8
JFIE LS RN 3079.8 427G, N b gtk
W% 1295.7 12756, WNETHA 4375.5 A4TT;
28 EA AL E AW 50.7 1276, ik
kb . FAESE R 34.8 1470, IR\ AT 85.5
f.76; BB IR S TR 44703 12
TG, HA BRI 1527.3 147t

SEE, WA — MR A LT R R
R, HRr BRI R E R BN, X
JF 1 3 YN 57 B AT - s A AR AR B R
Wi, AR AT BEAEAE — i B

7~ RERR

1. WHFHFES e

2020—2022 4, R H BUN i 55 MU E
Gk, EXEAEK 24.05%. Hd, —H
555 ST AN 49.85%. 44.02%F1 38.06%,
BI555 IR T, FER 2020—2022
TR B A RAT BURH 27 OB 1 1 T 27 AR
ARG K TS
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A T 2020 - 2022 47T H B RS- FIE LA

(#45: )
WH 2020 £¢ ‘ 2021 4 | 2022 4F
BURH 55 R 9815.00 | 1239526 | 15130.39

Mo, RS R | 4893.13 | 5456.12 | 5775.00
LIS AP | 4921.87 | 6939.14 | 9355.39

BURECA i 55 1172.45 1154.96 =
VE: BUHE S48 BUR RATIZE TR S, iE— RS AE RS &K
JiF A 5 4% §UR 2R TR i S AT e R AR — R BB TR BT s -
AT AR
FAP IR ARIE 2020 - 2022 BT A WL R FLARA . T M EUT
FMFA T

M GBUN 7 S5 H9 7, B 2022 R,
TR A4 A8 A AN T B G BUR 53 45 R0 i
1740.17 127681 13390.22 1275, 735l 5 48
I3 55 A1) 11.50%H11 88.50% . 1] 7 44 BUF
7155 FEE T R

MW EHE, BE 2022 FKE, WEA
B A7 R 5 BT & R E AT B R
PRI 5 A IB IR BEME . RARAKR S 15
HE R BEITAL RS, BRI
THHEFHSRENRERE, #HITR
A F R R, R R T B
B R 7, KA B WNE NG
SRR, ATTE— B AR AR A A5 45 12

2020—2022 4, WBGHAZ E K e A
T BUR 5 55 BRATUZ 1Y K. 2022 4730 44 Hh
J7BUR 55 FR 4N 16433.99 1270, # % 2022
SRR, T R AR BUM 55 R AT 15130.39 147G
TR B BN A KA — e M5t 25 1A .

A& 8 2020 - 2022 43 i BT R TR L&

($#4z: f270)

BiH 2020 £E ‘ 202148 2022 4

WU 5195 B4 11850.99 | 14258.99 | 16433.99
S — RIS 6014.53 | 6398.53 | 6741.53
I 55 IR 5836.46 | 7860.46 | 9692.46

FortR IR 2020 - 2022 S5 A & 4 WhBCE R H ARk

SRR, I R A EUR 5 55 MR 5 S
K, BURF 55 58 B A o e PRbsdE
FED5 238 FE Al vt A A AR K M) i B0 55 B A
A, ARARATIAT € Bk BT A3 1A .

2. M BUTLREE

2020—2022 4, FGALEE N 11250 0K
13393.24 127G 12994.40 127G 12192.77 12,
TG, R BUR %5 R A S LRE W TR E
Frak bt R, IR B BUM 5 55 AR L GDP
L ERFLE B, 53008 17.85%. 21.05%F1
24.66%.

AU BB RE, A BUFGS R
BRI, B BB 8 IR15 1) _E b
RFAEARK, RRASA — € IR BT 25 6], B
A5 55 AR, A4 e IR o

£ KEAELURS O

1. AL RAF AN

2024 R FEAMSE IS (28D —
2024 FEWEABUF L Oz CHHD (BUR
RIFR“ AR ML TR ) RAT L8 25.39 147C,
WIRR 7 4F o AT B 5T, AT IR R4E
fHE—IR, B —REEEAR S . AT I
SERLIE Je 0 A TR L T 2%«

A9 AL RGATAAL A

W FrR

RPLIBEME  FHHR

sk S BEE i) ()
- HMATFHAIT KX T DM XEEm A Gl 285 X) 5000.00 7
BT PR T A A P 22 B XM P X G i H 3000.00 7
ViE=l) PIERUEVEE e Tt = Gy S I i DR SR | 3000.00 7
— R [R5 DX BT HAS DU S0 [X it 22 8 s 15t H 11500.00 7
I PH T B X B A P X S 10 H 11200.00 7

2 Mo Tr LA A =— AL 2 TR MO A T BUR PR AN AT+ B AR
MN+BUTT P I A L AN IR
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W% (ZHD 18N/ XesusEs 9000.00 7

B 2 XA B X I H 1000.00 7

B XA EX (—#) IiH 2000.00 7

o o7 ERETTIRAS 2 7 7 AL X3 P s s 3t 2000.00 7
PRET B AR A BOE T H 20000.00 7

A T A X s H 7000.00 7

M ELTH ¢ J5 B X X SUE T (EF #ig) 24300.00 7

HEET FSBETTIR £ — AR08 X T 3 SR A o 15T H 5000.00 7
p— SEREE X A saE i H 1000.00 7
RSB I AL DN X B 1000.00 7

PR BT 2020 IR g 22 B IX I H 6900.00 7
s 2019 FZBATZE XA X SUE 2 BT H (D 4000.00 7
I EACHT AL P X U sk B X 22 B 50 H 20300.00 7

i T ARG 22 BALIX (FERIHIO M X s % H 14000.00 7
T PH T B3R IX. ek iy DA P X i i H 25900.00 7

T IoH 77 B X SR Y 0 DX 3l X & T (39D 2500.00 7

— T PH 77 B (X R el X 3 320 X i A S T H 10000.00 7
9 A EL_ BB N s H 139 22000.00 7

B A SRR XA s (D BiH 3800.00 7
AL i B P A & T H 8500.00 7

YRS B ST AT . U EER P X SO 5 H — 3 2500.00 7

FEOET | m BRI X SuEniH (8D 1000.00 7
SRR PN BGETTH (D 26500.00 7

it 253900.00

FoAHR IR T BT RA

2. AINEIRBLAREFT s B 54 %v8
AL IG5 A I RAT IR N 25.39 12
TG, AEOVHTIEGUR, MU ST 2022 R
TR A8 BURHT 55 R AU 0.17%, X B 44 BUR

5155 DA AR

3. KL R AT
FRYEA T (2017) 89 53¢, Tl H W35 HiFh

T E Frg T H B85

X35 ()

BE ) SRP T 1R 3 5 BURF % TG 53 X5t 2 (14 5 H
N2 24 B % 7 2E R SR E IR R MO BUR 12

N B TN B o, BB e itk

AR 2 B 58 4 78 i T TR IS AT B

B AWLIMGIFEAGIR e EERE T 1

AR B AR AL U SE, TTH

HARSE O T

10 KRIAH AT A FZA A FIAL

Wi B BhIdas
WEMRITEM APLHMHESE  WHHRTER
fiFaEM 8 HATZHEN  SFEeis
) £8 (i BEGEH
&)

NG TFHATF KX 5 5 FEM - X o

G (HAIZEK) . 130463.44 50000.00 5000.00 274

BRI 7 PR 0 A T 2 XM

X S 48653.40 34000.00 3000.00 1.24

ﬁﬁqﬂﬁﬂﬁﬁﬁiﬁﬁ*ﬁ 3D FrEtTi 50298.15 34000.00 3000.00 131

BeiE|

BRI [ D AT PUSA ™ X B 22 126189.52 55000.00 11500.00 1.35

Vi VB T : : : :

& BH T e X S SR X S I E 66403.64 35000.00 11200.00 1.27
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€ (=D 1B RS XeeE s H 117707.26 90000.00 9000.00 1.38
B 2 X R 2 X 72000.00 50000.00 1000.00 2.12
B2 XANZEX (—H) HH 72021.22 49000.00 2000.00 1.37
gﬁmﬁ%g%ﬁ&ﬁgﬁ¢ﬁ&%m 37466.63 28000.00 2000.00 1.29
DT A A oG T H sz 144916.57 73000.00 20000.00 1.27
ACTE T A X e H 62635.91 32000.00 7000.00 1.22
ﬁ%gﬁgf%ﬁﬁﬁ&%ﬁ@&ﬁm 128647.83 85000.00 24300.00 1.21
EE%EEZE SR B GRS Ty BE 11 145607.97 60000.00 5000.00 1.28
2 BB DX Ak A T I H — 47054.98 17000.00 1000.00 421
BB B DA X o H 57270.00 45600.00 1000.00 1.25
BHTEL 2020 SEIR PR BOE 2 B X BT H BRI 147338.72 76000.00 6900.00 1.24
gg%fg?ﬁmgmpg&ﬁ?ﬁ% N 259824.40 200000.00 4000.00 2.57
ggigﬂ%k%FZﬁ%%Eﬁzﬁ S 94775.55 75000.00 20300.00 1.26
§§E§g§3ﬁ8<mﬁ%ﬁ>mﬁ i F i 169300.44 135400.00 14000.00 1.22
FARH BRI X e Bk A DX X BOE T H 204083.24 100000.00 25900.00 1.27
ggg%@%?&%ﬁmgﬁmFB& 77982.12 50000.00 2500.00 2.50
ﬁgg%gg@%@gﬁ%mgﬁﬁm e 100000.00 42000.00 10000.00 121
B A B B S A o B H Y 44078.92 35000.00 22000.00 1.37
%E%Fﬂ%%zﬁ¢ﬁﬁﬁ(m%> 16350.41 12000.00 3800.00 1.25
AT EL R SRR A T I H 30274.13 18500.00 8500.00 1.22
ﬁg?fﬁ%ﬁﬁﬁ‘”mgmﬁz& 182735.57 145000.00 2500.00 337
HrE BRI T (D SES R 2622156 20500.00 1000.00 3.76
BrEE AR AP s E (D 68480.00 33000.00 26500.00 1.31

&t 2728781.58 1680000.00 253900.00 -

E: LA FIA A AT E R A SR TR LB E G H=T TSRO /6 55k T A

TR bR MEUTIREE, BA 1S R

AL e 28 N EIH, WiH
REATE 272.88 1470, FiHEEAITH Aok
WAL 3 %o i A S P 7 2 A BTE 1.21~4.21 152
i) o SEHET0H PRI R X6 A 1 % 0045 5 (A A
BREFEFE R AT, (H SRR 7 G TSN SE I A
Blo

2 FE B A T3 5 NN ISR P 4 T
AT B, S H BN RS P 7 T
AR BAh, dn ST YRS B A G2 a5
fiidr A4, WITEL I % RN RAT 525 A
AR BARE, AL TGS 2IIARELLE
1 KBS ARA -

AN 1

L 2 AR AR EIRAIA LEAT. MEATERGA R &L

BT XN R 22 5F L B 8 KA

J7 5055 S AR B A T 53 B3 e 7T (1 45
EVFE, A REME 2024 FER R AR
TififidE (H) —2024 S A BUR L 5

7 CHED MEHSES00 AAA,
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FiitF 1 BB EFMGRSERFRIEREX

A B A5 M7 BUR AR R 505 T S o N =S5 L, 755 R8N : AAALAALA.BBB.
BB. B. CCC. CC. C. AAA Fr[H] “-” Frgdtirififl, FonEHEHSICT AEH: AA %K
ZB YA 4+ BT RS T, RoR(E S T EUR T A

FAE SR SRR T VPN GOE LR 1 = A HEFE, (5 RS540 el m B S Bk T 37
Gnt R LIMEEIZ L, (AR S SR OB T Re . BRSO E AN
T,

i I % | &3

AAA PSEMS IR R, SRR AR, K52 R
AA BB R R, BRI SRR K, 14 MKRIE
A S R, B S RIS, B R
BBB EMS R — 1, TR RSk, AR

BB BB R B, BRI, 2R

5 P 5 10 B TR R BT EL IO ZE PP ER S, 20 RIS RS
ccc S B B e T EL P OS5, 620 KR

o AT RASEN

c FRE %

www.lhratings.com

19

NG Y



EsSEGSTEGRLERAG . A
China Lianhe Credit Rating Co.,Ltd. i&,ifﬁi}ﬁ%%ﬁr%\ﬁ)ﬂ FRIRE

BEAFTATTRAE RN A PN E) & T
2024 FFTE MK ERMEHS (=H) —
2024 F AR A B ERGH (TH8) 69SRIFIFR 3

ARYEAR M BRI & BUE VA e A PR A7) CBURRIRR “BRE 5" ) AR
A SRS, kG BHE A AE A L TR 45 P 55 20 ROV N Fr 8L BEAT BRER VP, BREAVE
DAL E MR ER VP ZANAS S JBR IR T o

T P 48 W ST AR A DA ER AP OB LK R I SR AEARSCBURE . IRG BE
{ERE AT R M BOR BEOR AN BTV G 5 [R) 20 58 A A Y T3 73 DA 2800 A 56 B
BRVFL AR

T8 2 GEIRDL ARG DL & A RAR, B A W] BEXS A T 545 FH 55
G RO I BRI, AR 8 T BT N S I Sl KR B B 45 IR A R Bk

BRE PSR V) SRR M A 2 5RO ARG B, IR I B E AR, Bk
BLHAFAE B AT BE X AR 3 L T 5715 S5 0™ AR O Wi [ BRI, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R ERER SR
T LI E BORESR M ZFLUP S5 (7 20 € & Sl BRER VP Al 75 A s R

4R R A W BT ANRE KRR BEERER VPR BORE, BCE MBI EIUE . R A
258 I HARNE I, BRG BEAE W] DL R B 2
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