(CRR A

A4 (2023) 8285 %

B & VAR W AE Bt A IR B Xt 2023 FREEH2EL S
iz () —2023 FRAEE BT LTG5 (Z+#) s A
WRBATGE S FiE M, #E 2023 FFEH L F LT fHAE
(+H) —2023 FFARME R ETUar (=) BERAFEN
AAA.

g N




(p xezEnEREERLE ‘
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 512 B R AR

23 SRR R FLE TS (H) —
TAAHMETES (SHAM) ERTERE

IR LES

A VA VP A AN A B A 7] CBL R WIFR“ BEG 7457
I B8 2o B R B AR, BOURFIA B4R s L
RN AM gt |  REBURF O IR 2003 SRR A
W& il (FD —2023 EI B ABURFETiES (=

. f5H
) RATHIAR ‘ HAFR gy
2023 i EH R

WS CHED —
2023 4 A BUN &
Tifid: (Z U

SPAREIE]: 2023 4F 8 H 17 H T AT RIFR “ABIETS > 25T A BT
e BB, IR RS SRR BRI T 2 5
ARRVPRERRITRT R R 5E 2023 T FA AL FOLE TS CHID —2023 4R
£ = HAERFETS (ST B SN AAA.
Hh 5 BURE PR O 5 V3.0.202006
b5 BUR A5 VPSR (HT 4330 V3.0.202006 i;lzg&xm"ﬁ“
L R TR E R BT R, R E E B
ARABBEIIDRRER \ SRR, A VORI ACHBIX £
wowE Ln e weme ] Ay B AT IS £ T R BRSSO S
s iy | S| SR REEA R “HIUT WL bR
i | B F b 2 YRR R EAS SR« It B X R . HEShEE R
HFAIACT ! P 5 R R R P S TR, R
T M) ’ SRR I BLAFHLIE
e iR 2o R, R AT K, PR

el ' e, e B sh EFF, (H G R 2 E

MMERERE « SpEEEE Y > S Vi = N
- SRR R BRI R i, BT S A B
MEfFR%R 5

SN X HRERE
e 3. VMBS A3, I A SRV BN B

EZF RIS ERRERIKES RS A AL By C. Dy Es F 6 AF Ko Hrp, —fR AL AN shiEK, SR RS A T
W, BAEFERKSA 64, | B, 6 BIRE; MEEH A S .
R K E 258 FI—F7 357 AF U, 54E T4 T4, B e s 7 EE P REE A gl

I AS AR, TAS R E; MBRAM 54547 AL ZF T340, Bt

AT IR E T R AR HFF S K, S 1 A i B4 SO I

MRK s BURESE YN 22 BRI T A L s P A H
RO, ARREZ LMk % S tHAL DL s idgE
I BRI 2 5 DR AR S P B H I3 o

4. A BUN TS MBS K, BARGTST SHAE,
5055 RS AT 2. TR BURFRIE T — RBIGISE
BEIRE, JFREUT A R 55 KU I I, 9
IFEGSS AR BE s it 1 IRk .

5. AL AT 5 £ 100 BF < N N VT R 48 RO AV 2 < TS
L, DU I ARV N5 ok, 5%
T3 T 2 0 AR YT I 55 ) R A B ik, (ELR
DR RVE TN L -

www.lhratings.com 1

M. REH ST oK % B B

BB A - lianhe@lhratings.com

BiE: 010-85679696

fEHE: 010-85679228

b dbw R 2 E 1R 2 F o BAR
W XA 17 2 (100022)

Wiﬂ:: www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

BeXE T mRNERAT

China Lianhe Credit Rating Co.,Ltd.

o7 BT % A A3 AR AR

Ehth#E
TiH 2020 £ 2021 £ 2022 4

X A= Bl (2ot 54997.07 58887.41 61345.05
XA SEHGE (%) 1.30 6.30 3.10
ANSBHIX A= B () 55435.00 59410.00 62106.00
=R 9.7:41.6:48.7 9.6:41.3:49.1 9.5:41.5:49.0
AL (2o - 18785.30 19592.76
[ 78 B 0 (RS R B (%) 430 450 6.70
LT MR L (L0 22502.77 24381.70 24407.41
HEH OURA (270 6654.82 8208.07 8524.10
WHLE (%) 55.43 56.45 57.07
JERAB A SR (J6) 24810.10 26811.00 28222.00
—RAFFEBN AT (27D 4168.84 4353.92 4250.35
Hopre BN (278D 2764.73 2842.56 2590.47
—RAFETERAEKE (%) 3.10 4.40 2.40
AN (27 5161.29 5241.35 5691.54
— AT WA (27D 10372.67 9784.29 10646.75
WHBESER (%) 40.19 44.50 39.92
BURF PRSI AT (20 3737.94 3368.07 2217.45
WA M (L) 13393.24 12994.40 12192.77
T BUR 655 KA ({278 9815.00 12395.26 15130.39
T BUR 55 BRE (178D 11850.99 14258.99 16433.99
W7 BUR 75 (%) 17.85 21.05 24.66
W7 BUR i 45 % (%) 73.28 95.39 124.09

Er T R B AR

FARIR: 2021 Lt FA . 2022 F it R4, 2020 - 2022 T EE B REF AR LRI ANR.
2020 - 2022 L7 A MBSk BARE. T M EUTRAEF

WERIASE

BUSERSE  WHNE  WE M

VPR TTIE/MER

TkELE e s
- HbT7 B (5 PP 40730 V3.0.202006 N
AAA 2023/07/25 ?ff; T BURHE FIVP AR (414038 v3.0.202006 L
S
T B 7% . =~ .
b7 BURHE P PEZE J5i%: V3.0.202006 N
AAA 2023/01/03 gﬁ;?g TR T (FT555) V3.0.202006 [Ei5E9'S
X i
A B KAPRR B GIRA T R R RARE TR SN
www.lhratings.com 2

AN\

Gl

1

&

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B025908-P70450-2023.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B025738-P67276-2022.pdf

BeEETERHERAD
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 512 B R AR

o

— RIRERABA RS TERERDA RS (R THAE “BEKE" ) A, RE&b@im, ©
BOMERTH X/ 7 RAH . #H8. B8 A FAREETHEEBEREEIL R ZAT.

T AREABRES TR AT IFAT FA R B FAE O BRELKRZ B R EILGRE, REMTH
M) BIAANF o TR LERBAD X5 A TRA TAZ IL T A8 XAZ Ao A7 B3t F BT KR GG AT IE AL
0 AEXF 3 AT F 09 F L R R REEE LKA AT A A E W ARIE AT B A6 BAR S E T A B
e aE 897

Z. KIRE P IR R L AR KM M BAEAT RO W S 383, FFETRR SAALA W F. B E R
B AT &8k = o0 09 3 5 & L RARIE,

w9 ARG A R AT AU RAN ARG A FBT, B A 4T R AT MM RASA B AR R AR BT
Bk R F BT K A

A ARE R RS TAEBT Tl MBUT Z4eprd B, 1R 6 T 22 i i 8 W BUT R = 48
kAR, KETAZBAT T L B RBOAE LG, 12 3F 7] A A9 B SRk A b fe 2 M RARAEAT
PRIE. BEA TS A RAT AL F b by ol B89 T L, A2 BR & 5045 AT &kt o Bag & b & LR
AEAT AL

v REAARRIFAFRAKRARAZ LT aEMBUTHRIFRAEIXZN, BEFTE. FEARSETE
B W BUT ARG AT R BAT A IR B0 AEHRFEX R

By RRAZT AR BEE RAGER T AN ZT G A, A A R LR A 0 A 50, RIERIZIFRY
ik, EHBHATFELERATRALE TN REFERG A IFRLERT LR L. L 5H4
A

AN AEATHAMY IAAM AREH A T E LS AL EEIFR &R B R FKo

www.lhratings.com 3

Y B A |

I/



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

2023 FimE Sl EFNGSE (H8) —
2023 FMEEBFEIN GRS (Z+HAH) ERFERIRSG

— EFER

WA, W BT, ATIRE RS
B R, AREEEEL LR, dEFEEdE.
PG, PHIERETE, FEImIIAG. TR0 RE 4 H AL T E
WX 5P X 25 A3, R TR E A AR
JATE Em AL AL, R B
PR ZAZ A, XAARE, 2aEREER
CEEIIBMRA NG P FRmPO, &
B CUMNIEHL. A7 ZFR. TR R
167 IV AR, SE&ELSIAE 1.7%,
AT E A, db. P BT L. R
s MEAE L KO LVEA R A,
IREB A NENG PP AR R, PR 9 R PH
AR A b B A A2 e TH AR
55.7%F1 44.3% . T FGZE N FEFASIM L ¥ BH  FERH
E. FO. g, Bk, 55, [FHE. F
T, JFdb. 2B fEE. R B, =T
AN EESE 17 MR, 1 DN EE TR
M 21 MEgT. 82 NMELLK 54 Ml EEX,
BENFRMTT . B 2022 4R, T E AW
AT 98720 AN, HEESANCR 7.0%,
AN HELER 57.07%.

AR, TR ST RE AR K. 2020
—2022 4F, A HL X AR R RSE A N
54997.07 127G 58887.41 14 I0H 61345.05 12
TG

T A N BB BE - 0] B 44 46 T 4B AR
BIX SRR 22 5. WUESTT: B iR
4, BKEI

=\ EMEFEBERIMED T
2023 =, ZEWER LI S K3k

T PR TAE S WO A 2 R A EE
¥, RETRE S EEECE. #4 REITs

(IR 7R R e i e A N T o | A A A i
ZE, FUMBUR LR MVESE 4 A REUE RS
BORE#O E, ST HE— DAk s b= R 4% 8
Fes R AT FafE A AN SRR A
IR R JESE R 2 R R
B

2023 4F L 2f4F, BB AT S IR E
BHIBAT, A= RRELIKE, HHRARS
IntrREE, sl M aktee, KT
TR G . WA, FAEFIRIE GDP N

59.30 JifZt, AN, FIEEE K 5.5%.

BEE BTAR R fR SR AE— R RN, — 2R
KUEFRIETHHT, (2 6 A PMI 1EE[FH
Fho TolkshnE . RS A = fa stk o
it B AR b P A S R, S
AR T TR DL PR, SR IR AT
PIARRAE S, (HIETHBhRe kIR TS, WAk
PheEmT4 . {5 AT, 2023 4F B4, 4k
RS/ NIEY 7K, S REWAFTIFE, BER
RS T SRAT RS, (R il 5 R 1 22 R L
BHT .. RAT T s e s, Stk
LR AR B

JREASK, ZMBCREE S R — 5 m
K, HENY RKAF BIRE O Dok,
NG SEIUR A AR R A G,
BT D5 = T3 B AL TE R B B, Dt = o

KRBT SR ORAFRALI2 AT ARG AL |

A1 5 1] ¥ LA 7 B M) FH 230 1K 55 R 3R 1R 52
T HEML BT EOR R ERRIR A A w3
BRI, WA A RYER RIS, B2
R3] 2019 FACHYI RN O &R ARG K
M EZINT, EAF MT RO H A&
iR g RN, SR BB R LB
SCHEER . RURRE, 2023 45 N EAEREAE 222K
Mt = DU e — R B A el

www.lhratings.com

. =)o)



BESSETERIDBIRAT

China Lianhe Credit Rating Co.,Ltd.

o7 BUT+ R iz R AR

%, (HYATRRE R 2, S KAEES:
[EFFAS, SHAE S%MMK B . 5
B TG S BRI A R L _CE 22
SN (2023 4E R4 )

= XEEFED

1. RIREEA

FFAN TRE R RS wn N, H
KR4 XA T 35T AR, WORR “T 7 .

WA XA A &, e EAKRE
VG, R AL EEASEMR A . RYE (M
“HIYR” BURLE A A BB R RFIX AL G
RIEIRD , “+F=37 W, Jrgd A
SIS N Ah R AR T AR S AR AT i A
FANPIFRIERR AL, 23 XA A
CREATIEMX AR R TTIH, FBI E BR kLR A A i
XA R B A TR, HMHTAE bRy % s
FRES: 4 FEARFF X “XEH—", N
A EpE BT I H b, N d
FR k7 R RS E PRl iE AR e s AT .
BH TR 4 I £ 58 0K AR A [X 33 P 25
AR AT RE W IR, SR AR. e
WXAL3 AR 11 AN 12 Ao L3838l 2% 77
M, K+ GREisfnsEEEAL SR, K7
T R AR A, DU AR ke
BRI ARSI 2R A TR — R =37
ML AR, MLk 48 H A 78 5 A Bk T AT
Ao B 2022 MK, T FE SR B E L B
6331.70 A8, HAEek 2195.52 A8 mEA
%10 4 AR 8009.38 A B, Fr A mikil. Mz,
ORI BT R XS DA A BR IR, ¥
AT TR S Y IE SE LB TLIA W . IEH Rk
ST, DIOMI Ny, SEBLARS 5 /NN E
FIRE 4.1 A2 N 30.0%H4 5 S, Rk
3 /MR EGEIRE 7.6 AL NOF 56.0%M14 57
S, B 2 AR RIRE 12.3 AN
90.0% &G i . 2 NS & e K- Hr b
XA, Ao 2 5 A = S E It R fE
2 13.5%, VIRMARSEIZE D B, STEHRA
KU REITH, MM AT A S X

M AEREWI AR, A5 B E A
60.0%LA Lo “A-PUFL” 0], T[R4 498 28 iE
F il Vb A R A 9400 1290, AR
CI3HNT RS A AT AR &, K+
+ N7 PGS B IE AT R K, S5 20 M
FURL 30 AR,

T e 4 e K B B AT B R KA R
KA, 0= S 2 A7 e 4 BT S A7
A 2022 FIE, SH KT 144 Fh,
CLE BV E IO R 110 B, SR FIR
WAh 93 Fhe o, SR =0l A48 4.
BB CDUREEN =7 DARORIRTE. R,
i k&4 ®A BE. KEKE. A5 “L
KESBET 77 . £ CEW R RN %
P, RAEREMEEEEAA 9 F, ERT3
PRI 35 B, JEET S SZ0H 46 F, JEET 10 47
A 72 Fho REE NEEMIR S 281 AA
2oyl o “HRESW” “ A EEA”
CHE KRR AT R R EEERZ A o
Ab, TEABOR BRI, R E T
PR KB 22—, BRGIRFEE AT B B
PRI AR X, DA SRt Em %, Hik
NIRRT . Rt — DR RER BRI
RV 5 & VRSB, KRB Bk SR
W)@, FETHE R TR AL RE A e IR & K, ]
AN REBUFIRE T OCT IR R 7R L E
PRSI (REr (2022) 96 5) , Gk
FORNE] “AHPUH” K, A8 TR E DA
A3 BH AR, BER AR R AL A B8 22
[, BEREL T RIAE] 1 ZWELL E, iR
JRE I S . R KT Sel A Ak
T B B L IR S REYR IR

RS 1S SCE A, TRFR RS, %
BH. FFEF. R 22PH. mERH. ML R E
BERRSEY A E T 4. 286 e a6
s &l FREL-EE L R LA R
Al 4 A, e, S EEZT AR 15
A, KR 1L 2R R A 17 A, BB
E Fre JEL. EEELEEZET LA R
34, FEFHR R EAAATESEE XY | R R X

www.lhratings.com

5

5311

2\


https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

BESSETERIDBIRAT

China Lianhe Credit Rating Co.,Ltd.

o7 BUT+ R iz R AR

134~ #2022 )%, T E A A Jikif
FIX 681 5K, H 4A UL BRI RIX 215 K,
2022 A SR B N IR 43600 T3 NIR, ik
WU 3160 12T

MrALKREANOKRSE, 5780 HEFE
w, M I E R A 2022 K, T
BARFEAEND 9872.0 TN, HAaESANOR
7.0%, PifEAEE 3 4, (URTT ZREFL R
B EER, WA EEN DR R R
K, 2022 RN 57.07%, X T4 EIEL
R (65.22%) b FHARK, IR KR R
pei Rl LN

RMARKRE, WA EARIRE. 2@ X
Piv NI RSB SE 2 7 R SR . i

Tk, FBINAUT RT3 A LI . AT
KA EEFREX . BE GIR) B HH 5K
16 DX 485 ] 5 I M IR S T 7, TR R
MALGERND KA F AR % Tl KA SOk
A ZTFRBMARIT R, A s
Grep it — PR, KIRETTH K AR
K71

2. RREFLBENKF

TR VR BB, AR R A
LK, ZEBRREAT AN, 2020 4R 2022
YT S SRR R
%,

A1 2020 - 202240 ATy 4 B R 2L R 224547

% H 2020 4 | 2021 4 2022 &
XA B (2T 54997.07 58887.41 61345.05
XA B (%) 1.30 6.30 3.10
NS A B E (o) 55435.00 59410.00 62106.00
R LA L AV EEE (%) 0.40 6.30 5.10
[ 78 B R RF) B (%) 4.30 450 6.70
FLeVH B R A (L) 22502.77 24381.70 24407.41
B FURA (2ot 6654.82 8208.07 8524.10
AR B A AT SR (8D 34750.34 37095.00 38484.00
AT ER AN A SRS (OB 16107.93 17533.00 18697.00
WAAENCIEAZE (%) 55.43 56.45 57.07
=LA 9.7:41.6:48.7 9.6:41.3:49.1 9.5:41.5:49.0

FRFR: ARIE20214 7T dadeit 4% . 20224 T d e it 425, 2020 — 20224 7 i 4 B R 2 7 Ao it & &k it ARk sE

2020—20224F, Vi) R 48 H X A2 77 B 4y
°N54997.07127G 58887.411Z.7CF161345.05
2.7« 20204F, THI Il ™ U8 52 44 P 6] P9 7R BR B K
R P, A AT TN
e A X AR PR R R BRI K 1.3%;  20214F
TR A b AR PR R A L K 6.3%,  AESF
IHEIH3.6%; 20224F, ] [ 48 SEILH X AR =
H R EL IG5 3. 1%, & T2 EFE K PN E
gy, T H20204F DR IES LT 4
1 5T, SR A E 150 . 5relE,
20224, W4 5 — I INMES817.78424. T,
[ LI K 4.8%; 28 — /= b3 N {E25465.0412.7t,
A LK 4.1%; 55 ==\ M 30062.2312. 7%,

A L4 2.0%

Sk X2 )

WAk, WA S — RIS AR T &
JR B R R BCR R i, P S A R R B A
HlEHE . R RIS (R R EIKE . HIVE
R 45% 08 RN 4 il S RS T T, VA BRI KR
P g AR EIE T AR %M. 2020—2022
5, WE A PSS A BT, S =k b B
WA BT, =LA 5350 9.7:41.6:48.7
9.6:41.3:49.1419.5:41.5:49.0,

WA RRER RS, WREETE4Ae
[ (5 28 2 e E A AT . 20214F, TAIRGE 8
FAARBG Y P E % 10501.2012 78, 6 fE 4

www.lhratings.com

6

PRRS LY A/ 4

2\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

24 MHA B PR EE L LR B
., fEaEE3Y, REEMmiRAR g6
fewit, fifEeEH24, aapHbiET

W N7.42, BT A EP AT 54

T A R B A P BRI SR S AR AR R AE 130012 7 LA
b, NEFEEREATOC UL L, FEERS
VH600AZ T JFRR Bl i i, Ay DR e [ SR £ 2
BRET “EMATAEH. RIS Qs s
BmERR BATEHRDD , I A R
TIN5 = TN o 1 T IR TN 47
WV SR S, BT AL HIRARE AR,
20254, B HLL RN AL E SOk A
WIEFI1000K LA E, FE THS2K. B
L ANI10%, Hidl LSz bl L
TP A =50, WA Tl 128554 &
R5e, S ERE A EESA . T
XL TR, e TR BB
JRIGRL, IRANSEHHIE B fE . St FR=
Kk, a4 g S Pl TR R . AT
PR, 2013 —20214F, A/ 254 e B filid
AL E I B K 17.0%, & R DL E Tl
93N H 7 AL Er BRGNS B Tl B
H 20124 195.6% 42 = 2202 14:-/112.0%, Xf

B T 38K A DTk 13,7 %8 51 3136.2% .

20224F, o[ Fg 4 AR DA _F Tl 3 i AE [R] b 3
K5.1%. 112K5E, Fb3gnEFE gk
7.9%, HliELF LG K4.7%, BA7. B I7. R
SR FERE RO R EE 3G 7.0% . 43 F 5
FEVE, FOKE Sl CRE &l | il i
B RGBS AR s, FED
BEIOAE R EL 3K 5.4%, 5 AUARE LA b 386 e 1)
453%; Bk GR4. BA. .
BOiFIRRIE, NED HEIER I K4.7%, 5
AL 3G ANAR (1949.5%; Tl SR IE 1tk 8 D47

MV AT EEHEK8.0%, AR L S8 INEL F25.9%:

AR HE Y A E K 12.3%, (5L, 1
DA H12.9%; mFERE TR EEIEK4.3%, &
TR DL b3 04H 38.6%;  REJRE AR Tk ]
FEHEK5.4%, (HRUBLLL EXGINMER45.4%;

e W3 L A EL 3K 3.9%, 5 B DA 36
{E25.6%. T e 44 S 4 I B B Xt 25
REVS R, 24 [E B E A REIEE o R . #E
20224F )%, A 8 K LAY B 11946.66
JiT R, BEFREKT 5%, 20224, WA
AR DL B Tl Ak L FE3190.3644 T FLIY
[F] LG 8.8%. Horhr, KURE. KFHAE. AW
S I T B VR R R = 43 i) (R B 3G K 16.2%
51.7%- 42.8%, i3 A FRAE FL g K HL L RUHL
D R E SRR DL E T R R E R E
N15.1%, GBS ET.
RS = b sl B, XA B
WKW TTIREAWE T, RS2 airlk
1B b sl & . R M-\ KL e
M2 b S ) 5 ST )RR, TiTRgA
FHARH & T (] RS 28 I AR 55 b 45 ) 45 74
MECEE TS 7% (2016—2018) ) (i F
B =R ARSI D G
Y KA S BN R RN 7578
FISEHE )T % (2018—20204F) ) DL R fi
FRFEE . Wi 5 B s A B R L,
WAEE RIH 5 AT AWHES) IR 55 L3R
RIS MATF B EE, 202142 B RS

MY S BLE N{E28934.914.70, +220124E1F)2.81%,

2022 4 0] 7 4 M 55 ok 3G B i3 — 20 i B
30062.012.76 . MK JEH FEF , 2013 —202 1 4F4F
P K8.7%, HLGDPAIZE 7= b 55 43 il i
1L6AI2 2N T 43 1, 20224F30] B 45 IR 55\ 384
H R L3 K2.0% . METFEE, =Rk
T8 5 EE B 2012 4E 19 12.4:51.9:35.7 5 &5 N
20224E19.5:41.5:49.0, Pk gk« —=—"
AR = =7 KRR R, RS e o5
GDPLLHE T20184F L 28 — =k, BRFHH
B R — Kk, ERL S B K (1 [H
I, R 55 b A g T e 2 T B A R T
), FEXF T3 ARG BB AR gl
ER M EIMEEER . BIRRE, WA AE
Wisky. OEAREENL2013 —2021 4E 4 1
£:7.0%, 202242 IN{E3721.08147C, [F

www.lhratings.com

NONE VA XSS



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

FEIGK7.7%;: 248 B ic i i & A0 1R i i
Jii % 52013 — 2021 4F 4F 35 43 il 38 K 6.2% FH
5.5%, 20224448 SLELI YIS Hin i /25,8714
Wi, TEWis i B 11404 4142068 B, 43 )
] L8 4:1.6%819.2%. HAd, H201347H
RRPEFILEI] B 24 A T B FI AT LK, A
AT YFET G B 2 1SR
BLANHTTIFAT, 2022464 A BH S IFAT
s IR IR M E G — i B N “h %S
HHERBEF (HR TR S 0] e 44 RN« — 5 — %
VB BT AR AT &, 104K, TR
BB b L BT OB SRER” B AL
B, RET 20BN EIA AL 8N
NIR R 1 E BRI 2, Ml 553 B 78 1540
ZAER1402Z M0, BN R
60005, BitFFATIL70008E . ZFA K 4 HHATHE
Z R CHRTEE” W, AR A S R
ik % 1z i JA i AN [ R B R %, 2013 —2021
SR 5 R BR6.3%M12.2%, 20224448 5L
PR 2 I8 i S 82,6910 N IR - ik 25 i i i &

69717 NA B, 43 R [F EE T F£47.5%4136.9%.

IS FEY 7E FEL T RS 45 BT Bl R SRR I Y &
o BRI b A R 55 1 5 O R . Ak
PAAREE . RIBIRY S )T TR 7 R
PEF, RS A il 45 s Al % 1N 2013
— 202 1 AFAE I 3G K 77 il 1A 3148.4% H136.6%,
20224F A48 S 55 1 54453404 Mk

ZRN331.3512.7C, 43 ) [ EL 4 K 2.29%7113.8%

HABTTTH, R SRl n{E 2013 —2021
FEAE K 12.2%, 20224F 445 S B N1
3301.3542.76, [AILLIEKS.1%; 15 B4E% . Bk
AE BHE AR MRS INE 2013 — 2021 FF 43
HK17.6%, 2022404248 S n{# 1587.3814
I, [FIEEIEK9.5%; R FIZ LI e 2013
—2021SEAEM I K 7.4%, 202244248 S I
TN{E4496.54270, AL FF#2.7%; {315 fE
RO 38 0B 2013 — 2021 4F4F 3 86 K- 2.6% ,
20224 448 SEILHE IN1E 1066.4912. 70, R
F%6.0%.

BHx

WA LUK FEER GRS, H
Tl o . HAAkSkE, 20174F, [ F
BEE T (AP, FFAD 43890.36
{785 2018 —20224F, il Fg 44 [ & 0 P 1
W N8.1% 8.0%. 4.3%. 4.5%F16.7%.
20224F, grNE, R BT IE LT R
11.2%, 55 = % A Lhg 4 25.3%, 5 =~
AT R LG T B 1.0%; JEA B 7 RS
T~ HT1 R BOKAEFERBERE, RIED [
FEIE6.1%, BT R LI +2.6%, Tolk#%
A EL I K 25.4%. 20224F, T EE EFEEE
278 J UL b [ 58 BE = B B AR i 10 H 127544,
TERAR R EL I K 12.1%: 1270 K% UL BT T
T H 5€ A 7t A L4 16.2% . 101 FE 4 K ik
T4 PR BOAE 2w BBl &t (0 3 78 7 L el 37 H
TR 5 K B RE H G 55— HE I H AH 4k
FFLEW EE e R E DU  #HHE
TITS R — TR RN mEE A %
P (i 5 Bombest; g =) ik
HREE L CHre AN Ed) « A E BRIl
=y TR IRE X & ITXELE TR
S50 H R

AR, TR K ITHEE R OE 251
[ 5 BF 7= 4% BT I B A NN, (AR AT
P PO R K, 20204 [ 2 U 77 158 1 B
SR, DA B B A5 5
SEI13.9%H015.8% I s 202 147 [ i 7% 7= 4%
P ARG T 2 EAKF (4.9%) , (HE
AR B SN Tl B 24 3 Mk S - B TS
G Ath H 7 T 2% ) g M A3 9 34 I IR v A
K, B N34.8%. 34.0%F133.8%; 2022
M, TR A ] E AR B R T A E KCP
(5.1%) L6NE S . He, TA#wREE
S DA AR B AR e 3G K, 2022
e, AR TR B RS 5 T720.0%, A4F
TP AT [ g 55 P P 0T () L 35.8%, H
FHRKES. LGk, SFEREAT
Ml R AR ) g M A A 2 S T R B A

www.lhratings.com

o

NG e O



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

15,5 5 A EE 1 K34, 7% 15.5%- 13.0%- 32.2%
F134.4%; FRhER T, Wik, i
RO 7 R LK 11.0%, H A Ekigizi
M 75 R 3 K 166.3%

W E Ao

PRSI A AT KNS — R
HEZN /1. 2020—20224F, A B AW P E
B B ) N22502.7712 76 24381.7012 701
24407.4112 78, HIE 5 A N -4.1% 8.3% M
0.1%. 20224F, RG24 TH 2% it TIPSR,
H3—5 A4 KX10— 11 B4%2 “Hridii s i
W, J R ATV B B A e B 2 B i
28T P T G B AR, (AR “ e
W SR E TSR ERE, &8
AN RIF, WA SFESHERE
R ERS S T EE KT (02%) o B
KE, 20224, 23KBRA LA A AR FE LR
L, 162805 i BB R LLIg K, P &
BEFEMRLE S HL T R B S AR 2 v
J il a2 a2 L KR A 2RI T 50
T A R AL, E A RE 6.4, 10.9
A~ 1047 8.8 8.6 H 47 o 2020—2022
0, I A R RN T SRR N R K, 1Y
T H3.8% 8.1%F15.3%, 20224F T F 44 &
A SR N28222 75, oy, AR E R
NI SC AL N38484 70, [RIEEIEK:3.7%; £k
T E RN AT SZ AN 1869776, [H] EL 3 &
6.6%, IEH T A R2.9 N H A, WS
J R AT SE ERUSN LA 2,06, B - 4E45 7
0.06, 3 2 ZFEE—S4%/N,

e 28 % A0 5 G B X RN, ARG AR
SR KA. 2020—20224F, T EE 44 Bt
e AH 5 93 8 6654.8242. 70« 8208.0742 76 Al
8524.1014. 7T, Y& 43 7l N 16.4% . 22.9% Al
4.4%. 20214, [ FE 44 3k H CRLA)  seoE
B, W E T A E KPS E 2 5 20224,
T EG A DR — P, Y 115247.00
f¢.70 R K5.2%, #E103277.10127C- [FEE
HK3.2%. A AR S A R A

AL, Horbon “ R BT K EE 1
WORFFB R EE I, AN T N2 ok

3. RBIEAFR

2021—2022 4, THEA SRS AT SRR
i, SRaREROCHM, RS SLIRETRE it
— BTt

AT TH, 2021 4, WA HRITIE
1T BETPRS, IR M RF e B AL, TR
FIZeGk e AT, Bl beak i B R &5 8 fid
BAE IR, A 2021 FEK, A
AHN TS AN AH 83456.20 1478, L4
JRIGK 7.6%. 428 SR R T & D17
R 82430.22 276, B AFKIEK 7.8%, H
N PR B 51767.01 {478, B LA
JERIGK 12.4%, (£ FEaR AT . #2021
IS, TEGE ARSI TS BT AR AT 70540.80
278, B EAEREK 10.0%. 28 S A
TSI RAREN 69444.62 1270, B HHFE
HK 10.5%, HAETAE B AR 29120.01
278, B EEREK 11.6%. 2021 4, M4
BRATORR B2 FATA S, SR
SEEIRIRFE L EVE 0.30 ANE 4y, Hr/hig
il B AR /N AL B R 2R (5] L4y )
[F17% 0.49 N1 0.65 N 4 mio 2021 4F, AR
BUTHS A FriiAl, 4 ) s Bk
b 216 279.10 1275, AR DT RK A Eb 2 1 140.50
275 RSB HRIE d E T A OE AgE 2.0
AN ST R AR DR R v T A AR
B 3.2 ANE S

ARG, 2021 4F, TG4 F 240
Wiips T PRE 7, BEEm TN RS
K, IR SEARG TR R Dhae it — D17t . 8
22021 K, WA B UL
1 5, UEFRA A5 SR 407 585 IR AL
¥ 2 5%, W SCHLM 99 K. 2021 4F, [ F
BUESE T AR 2 “ T NB A7 &30, ik
5\ SRR A AR BT, AR A B
EWARE 11 K, 2021 FR4EE A BLETA

www.lhratings.com

-



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

FIEEIA 98 5K, L T SVE 11959.48 12
g, TEHAL 16 5K, fEfiF A 53 K, bl
JER BRI . 2021 4E, WEE4ES
I AE 5y BT R G SRRl BT 1036.40 12T,
IR R TAL KRG, FIHIEGK 31.2%, il
PR 2020 R [% 55 N, 2021 SRR
fFFAE LB 2500 17T

A 2022 K, T HEEE SR A
AT - A 3R 4340 93173.08 1278, % B4R
Hhn 9716.87 4.7, Horh AR T TUAE K AR A
92548.37 1¢.7C, 4l 10118.15 /47T, 4fAl
FAAR AN T TUGE R AR 76075.61 1276, ik
FEJRIE N 5534.84 1270, Hoh N R H & IHER
RAEM 75528.53 2. 7C, N 6083.91 170, &=H
KANTARHAETELL A 81.65%. 2022 4F, JE
B AR SRR PR N 9893.80 14T, [F]
L3N 1126.30 1276, #% 2022 K, TF
BB E AT 156 K. RITHRE 157 H,
HkAT A 107 R, RATESMEEE 50 A
2022 FEERKRAT FRRLTTSEAE T 4 259.73 14
TG, H A RAT A R AR T 8 251.42
{76 2022 & A M b2 =) RE B A
18 11048.48 12,75,

4. RERAEE

2021484 7, WA NRBUFEIR 1T
4 B R AL 2 R R S+ DUAS T FLR)
M O=HFEZ S BARNE) , FEEE “+
DU 17 B 4 2 ek i R R BURF AR A, 5
SHVETI A ERAT N, Bi58 B KGR R E K
L 23 22 HE

MR RIAESE , BE BB R EM B, 5
IEER R BNFARR. IR AL
58 B PV BE AL R AT RO R
RIS PRAL X A 554 =« 3 K m AT xt
AMFFI B N RAEVE S P 2 A R IR
25, R R SN T R R R SR TR AL
B “HPUTEL” B, TR TS E R A

OCmANRAE T ARRIRE . TRRE . ARRETTAIRY: “—A B

WR A SR Rk A Hh X W Ak HE B BT AL
BRI & R R =R HLE, £
A R T £ Rl B B 1) B T AR R e 4 R
D, SCHEE KT I FRE R P9 [ BRI R
I ThREHIAL RR ST, Pl R EEAT . IARSE
Rl ALt . T B0 T8 HX 2 25 5 AR R B IS SRR
EMR, A7 N ERAE B BRI AN £ R AR
WeZE AN TR SRRSO, RO SR
FH XML 51 B T R B kR 31 Be FE 4k
Ky RIT K L RSP S OR AP v BEAL) 50 11 A 25 Jf
e FREEMR, PR R = IR
AP SARIIEER S5 = SV N S & )
HLG BT SR BESE RE ph I B AR R
FEGARFAABIRAL BT 3A IR AR I, gk
RIEEAZ I AR [FR, W8 KR
AN TFHEATE S A Ee i e, A EEL
oL (=R A DO Y =R TR | 42801 | Al E
A, BT SCHERR AL, IWEA KPR,
PN AR R JEAFAERAMN, theFl R A
7845, BIRARARBEE, HhaiG g b
557

LEEH IR BRI R R4, WA
WREFDLE A E R B R R SRR, TR
2035 ARG AL “ VIR . — e, —
Fld 7 Wk SO R o DY T B
W, TR AR 2035 B B AR, BT
B mR AT mAReTREE, S5 JSEI
“HIR” BHISTaRIEFEHR.

(1) 2 ERHE KA B Sl RS
FER B R bR 3G s T A T KT,
SUFEERI IR, HE Y b AR R AR
5, PN IR R AL PR EE AR AL KT B
Tt A0 AL AN 0 TAL S8
PepEpAERE, BT R S Ak A it v A A 4 T i
Gl o WK B BT, H AN IR
BRI 60%, KB E KA O 3% PH
LI T W TS KR, R TR 5 Sy

W AT HIAL T FHN; —ARE” HFREFTE.

www.lhratings.com

10




HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

EM TR I, PR REER G 3 4 T
w5

(2) v 7Y FR A 7 i i 2 v S BB KR
Tto BUHT LS 0 0N 9 4 BT KRt
J&, WE TS e A e 0 SR AR N 5 M i v T
S EPFEKCOE,  miEr R A AR SR
QUF AR HILE EIndE 4z, BHIFRCR AL b &
AR FETE, BHECATH . P ASE E e+
PEHR TS -

(3) NGB A RAR RSB K.
i JITE IR E AR A, b
I RIEAE . R+ N7 SRG i85
AT, BN A R A P R
XA TN R, 4z H R (E Bl
ERAME B OREAR R, IARE
RAREIMTER . WEITHRGEBICE Ehn &,
“PUEE N7 KT R R T, RN AT LT
3 S U6 DX Bl L T B R R A0 R T AR
A, B AR X A E TS, Rk
YEF RN« B35 LT 7 55 AU A o B DR F
B, ZRIOTRCF G R R E e,
I ACT IR 2 BER R I AT A, BEH O
SEFRAET500147T,  FHEREKT 8 T

(4) SRR ST KSR M 2 00
FRARIUE R E, 2Rk NA 3otk B3,
HBURMIRNIEE, WBELRE L REIRE
FE130012 7 BA R, ARl B 235 A1 55 4 /0 W
B, AR RIS RRE A R 2 G
Wk 2 fal 5 R SR ARBIMLAR B InfE 4,  ARARAS
B ELE 2 T 51

(5) SCALBRS S S E R e A3
PR SS h Z AL P b A R TN fiE 4, SCfk
Jiilfe il e R B BB KT, I KA
AL T A T S AR A, B S04
SO I e 525, AR AR BT R K

(6) KA LA SR R VA B S BE K
BEfE . AR IR B, REVRBTIREC E S N
EEL MR KIESE =, BER dREETH 28
BHCEERSDM A0 mie . EESRHR

SRR, BIGHRRTEARWER, HVR
TRARRI B 2 LA _E 30 17 32 B X R B 7K A AR T
B WK RAESERIE . (b RS HRE ., R H
AR R G MRIE L SR IEEE
FEBCIT R AT Z1, ARARIAT R 2 A S Al

(7) RARALSEIUE Kk . SEOLE N
e E RN, E R K 525
KIEARFL, B REHNIE NS, W2 RRAE
VN R 1R Vi 21 N VNS 6 S T
KPR ERT, HA A E BRI 2R
RHABREEAWRTT, BT RE B E
HACE AR RRAREINEE, ZRRES
TREEfA R b4, AR YRS,

(8) IR BRRLRE LB KIRT b o IR TR
122 R R BIR AR, AR 55 R BUR N P
B ATBOEEMAE I BERTT, HaiaHiK
R, R REEASERS, B
figp 2R PRSP Rl AL AR AS B 4=, &7 (6 24K
WRAIL LA AT R, B Ik BT 9K Bk
BESIFFELIET, R RN /1.

M. HATRIEKF

AR, R G R INGREU B & @ik,
R AATER RN, S B BUT TR, $85
B MRS, fEIER R SO W5
I RN IBURF P 5 45 5 B S5 O TH A — 32 R
e

ARV T, TR A BURM A W0 5845
BAT, #REBS RS KT. 2022 4,
BRI R VT A U L, 58 R IBURE
L S b B O W @R TR RS
i W E SR S A ik TSR RSN
TR, BR&E E T BUN B A ZBUN R
. 2022 4F, TR BUM R 28 1,
JEAE 6 11, BUATH BN 434 15 HlRAT B
JEMESCPE 3241 4, JR 1k 6053 4, BATH RUT
BCERYEE S 22315 £ RIS, AT Fg 44 i
SHEREE B AP 6 @ A SRk I B IR 5 55
ZEE DRI T R AT & @B BKF,

www.lhratings.com

11

FAVS L4 N



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

IR FEBN AT I, FLSEHEE R RS A FF
FREEALIIVEAL T . 2022 4E, 48 &HRATI
PR A2 BFRBUMAS B A TF HIE 23834 (&
RS 742 1), FpEESELE 23403 1.

ST O T, T A A O = AR AT
TS5 TR 58 i, 77 re Ae i DO B A, AR
ML 250 A B HE), SO o N 4 [ 28
— IR “TRUE MR COERRERIRA, BRI
B R 90%. 2022 4F, A HIE T
RO R R E KR 10 2616, FAR 4 e 5 RCEP
B E AR EGAE. E GRMD B Z E BRI
PERRA L S5, BB SR R E O
a5 IR 3. FEAE L VB SRS R
FIZERIX . HIRIES “ 857 AT, mRIhEE
TR -F5 R “sp L g2 8% EPREER
Iy BARAREREE TS ASSHERNE
B, SEBRE AN FE K 109.8%. FEIRAL
A K S T, 9T R IR HE I [
SRS, 14 KEHAEMEEHR. R
G e B IRAT R AL B, BB RSSO
BISAT, B IRSSFI — ] 73 2K 94%,
495 TR ISR EL “ — R —IkTp” ,  “Hx
HEH-HRES]” SOE A E. “—B B %
FERIX” A REEARTERL, WALE AR mHH AR
P RIX . BREEFHEARIT KX . AEFI
AR IR SRR TR, 2 A AR 2
AR, TR WIS

WF 55 BT T, VAT A A SR I IS B o)
FEAWT e FETSE A BT 10, T re 48 e
KT G NRBUF R T — DAL
B L) FEE OO 1) S A L) S S, ORI
R EHT TONE, BRSO BUR IS T
Y], N T g ) R A IR AT 20,
B vE I BUE AT ARG FR 8, e m T S R
FEWIRE . FEMBCR ST, A HE R
KT e N RIBUR 5 TR A0 U B el
L HE TV EOE G n ZEA H d ) SR S0, X
TP % 4 (M G0 B A P EAT T RRYE,  BESR ST
5 A B PR T LA, AR B e

SIRHEES, @V EFERESHE
LHGEL L], e E R AT

WU 55 8 BT T, RS A W BUT ARG
ERRHIE L P S P SHIE I E - L
WTBUFTEGS S BB, AT TS5 iRkR
(1A RN 5 IR 4 0 T B
IR SE T A X BUR A 55 55 8 B IME R 555
P BRI . TR, R SR E TR
T TR A N RBUR 5T N s BUR 15 55 5
BRI AN Gl R N RBURF M T 2% T B
R R A BUR 053 55 A I S Ak B T 5 1)
R SESCHE, RBUR 155 8 BT 1A, 2
SRS BUF 2 G B AL, %38 A e
A7 050 55 RE S 0 H i SR Rk % [ R, 4 | A
AR BURE 51 55 KUK <

ST, TR A TR AW e, IR
AT 2 A R o1 55 RS I DN i, D9 BUR
5155 KU B it 1 fRps

B MESEA

1. WrERE

Bt Esfrhde, &, . B, 8125
PATBUARS], T EZRSAT “—HBUF— R
L7, RHRLHL, A O I SEAT T U
CHUEVLY X4 7 v SR 7 W0 B U 2 7
B, 18 958 DA & U BOCE Ta T B
BN BT, B BUR BN W BoE, an
BEE, HEWEBIE., hE., BB &
TS kB B G H T,
BRI EE B BRI — S, 7
EURFAT BB e s W IEOCSE el T A
TR K o

¥ R 5 i BNR 9

H e 5T R 48 USRI 3 DL 1994 SEAT
140 5 ) A B AR R R AR HE A
FIAS N T8 b g 5 1 5 1 60%:40% ) EL £51]
G, E OO JE MR A e 5 Hh T 44050%6:50%
LA 53 =

www.lhratings.com

12

T 7 N\



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

MHaAL TATEMAXS

WA FEELT/ M T . I8 B B
. 20N BT, 824 B ASANTHFEX o TR
BAERE BB, AR BB B A T R
T AL S T BE D

202191, WEE NRBUFEIR (T
B R R A AE 5 T B T B ) 508 T R 1 ad
Yy (BB (2021) 28%5) , H20224E1H1H
i, R4 IE S (R 5 i B A
MR (AR “ CF%R) 7)) o iR
(%) BN, AW EE S 216l 124
MY REAETBLO2ANE (H) , &5 (D) W
Vo AR ) BB A T B B AL R, BN B |
K o G RN A8 g oAb A A o, T
WJAFESEHFE, B () Wl W iy & H
() 3 [F) W AL S H ST AR, AN RSB
(D 7040, WA AR s RSO TR 1 ) I
J1EERS,  FRIRARAT R 5 A% 5 Rl B

WFEET RN KRR, (TR TR
AT TR BR e SO FE RGBS,
AT A G ] E BSOSO 4 44 i 3
SRR R BT E . SRR NI S5
it (1) 38 5 23 FRIBURAS FRAT o AR S U B
PRI SO R, o T B (A L Ak
B N APTS BN 953 Hi20%, Al
SN ] 53 5% 0 48 8853 1 A I I SN
B M EEL E R A

8 IAHER

TR 44 1E B 5OR & 4 R e A B
16 Gt AL, B SO0 BT a BRI
IRK, FIRREEPEIR 58, V0] 48 FRSRIRAF H SiEg
WA FIIANBN S HR . 2020—2022 4, ARG
B A FEFSR N B G BN 4 A
5161.29 147G 5241.35 1Z70H1 5691.54 127G,
AN AR K HARFR G K, X R
BEEE W IIY R B4

SEE, AR NG RBUN, BERTS
P SRR SRR IR K, X T X & G i
KA BN ST T A SR

2. M MBUKIER

TR A T BN RF 21, 2020 —2022
R o ) B BN s 18071.32 44
JG~ 18374.51 12701 19732.80 14.7C, FHE
HHK 4.50%. Hr, —RAILTEWN ST
5 EE3 5N 64.38% 66.02%A11 67.14%, 0]
A BN e e MR B T AR R AR
H

&2 2020 — 20225 7T d 8 o HOK A AR L

(#4z: f270)

A 20204 20214 @ 20224

— AT B3t | 1163517 | 1213042 | 13247.64
BUR RSN ST 6393.81 | 6197.31 | 6382.04
Ef BARZE RN ST 42.34 46.78 103.12
BB T 18071.32 | 18374.51 | 19732.80

FH IR 2020—2022 SFE Ty A W HUE B SRR

(1D — A IFLTE WS E I

2020—2022 4, TIEEE M IR
NEIHRREEIE K, FHEAHK 6.70%. WE
BN LTSRN S B BN
b, AR — R BB N FRERLI
NG RS — R A FE PN 5 — KRR

K3 @ R TUEON & 22 R L

www.lhratings.com

(¥4 1)
m H 2020 4 2021 4E 2022 4
LT N 2764.73 284256 | 2590.47
b HREEL 980.69 1087.92 810.50
el 362.63 363.02 343.12
NS 82.32 95.46 98.11
T YA @R AL 156.69 173.03 158.10
- Hb I E B 268.61 216.66 214.21
2R 316.86 320.69 312.15
E| 21N 1404.11 1511.36 | 1659.88
o LIURA 409.89 455.26 429.14
AT s 216.18 24002 | 24391

[LON
LIRELION 167.69 162.99 148.12
Eﬁﬂ;fﬁ ) 359.90 399.99 513.58
—BRAFTHEA & 416884 | 435392 | 425035
BStsZ NN 5161.29 5241.35 | 5691.54
Horp: JRIEHEBN 405.70 405.70 405.70
13

Y AY A 3GV 550V



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

&Tﬁﬂg At 4349.81 447729 | 4993.10

LIRS SR 405.79 358.37 292.74
HTTBURF— R F I 967.69 1139.18 | 1125.04
LR 120.86 21811 | 1061.20
PN 940.64 907.26 757.68
PNTUE R E AT 54 273.96 269.79 360.93
R B — MR S A 1.89 0.39 0.39
HoAt A RN 0.00 0.40 0.50
— AR St 11635.17 | 12130.42 | 13247.64

E: BRZAe G o R —H R WA ENFTEC
FortR IR 2020202255 7 i 4 W BLE sk FaRk

2020—2022 4, Ve E RIS _EGRNI
ARSI, R AT BT
FL B (R EFLE 40.00%LA 1o _EANBIRN F—
PR S ATURN I L B IR SR i, 2022 4F
1k 87.73%, Bl RIEVEA PG, %18
FI)7nT e 44 1 B 2K 42 Ry R R v B A 1 o s 1
A, HIRAR 0 AN B OR R S
Ko

2020—2022 4, A — A IR

Eitar N 4168.84 27T 4353.92 2 A
4250351270, REFNIEKES, FHEE
£ 0.97%. TP A — A FE RN AR
AN RNTE, 2020 —2022 4B I N 5 5 A
2764.73 1470 2842.56 1Z.70H1 2590.47 147G,
b R NS VN N i e
66.32%- 65.29%F1 60.95%, — AT
ANFUERFEE T MBI R, AT e B B
W HSEAE R Al BTSRRI B2 &t
2022 4 IR = IUELR ARG O 31.29%
13.25%411 12.05%. 2020—2022 4£, T4k
Bl N o5 B g BN 33.68% « 34.71% Fl
39.05%, AEBIUSCN DL IS N A E A 555 (5%
I A WA 8 E.

2020—2022 4, [ E — SR
K, 508 967.69 4276 1139.18 /2 LAl
1125.04 1270 — Mt S5 WA — e A JL T
W BT T R b 7

2020—2022 4, M E — AL S
HAETFEBEK, 2008 10372.67 14TG.

9784.29 12,70 M1 10646.75 127G . A, TG4
AL 45 553 591 40.19%- 44.50%F1 39.92%,
TR M7 A 4 RE 18055 . HIE R AR
LSy L USRS L e HET A AR AT
FEMEH N EXHEREE, WMEE—k
AT S BT S U ST S

KA EE — RN ETU Ok it AL

(Ffz: f270)
W H 2004 20215 2024
ng;’éz\ SR 1061.53 995.38 | 1094.67
HE 1882.56 1786.41 1895.57
A S IRBE AL S 1575.03 1560.44 1791.76
PAAE R 1085.39 1018.59 1161.28
WL X 1063.83 978.22 865.99
AR5 S H 1145.40 1015.22 1110.48
WIS S 437.31 332.42 416.62
5 ORBRE 3 H 349.43 273.58 284.64
—RAFFE I H AT 10372.67 | 9784.29 | 10646.75
AR 9 89.64 95.03 100.11
I H % 100.98 39.66 151.08
HTBUN— 5B AT 530.79 770.16 807.44
AT T A e 4 -0.03 -0.60 -0.01
I R A 322.60 380.29 432.63
Frfs i E e — g & 0.39 0.39 0.39
EARLER 218.11 1061.20 1109.29
Horre GiEETNAESCH 218.11 1061.20 1109.29
—RAIEHE B B 1163517 | 12130.42 | 13247.64

i ARZ A SN EF RS NPT
TRt R 2020 — 20224F 7T i 4 MBS kAR A

2020—2022 4, A E A LIRS
Hith— ARG BE . e RS
bR T A A R DO TR S At 5 gy A
54.03%- 54.79%F0 55.82%, WHEL ok
Uf o BEAL, A — M A LR S H I £ 4
X\ AR S I IS HRIAE 5 O b S5 4k
R R, H S H I H 13 B R, R
Kt — B REAT R 1 IR SR
SAEE, TEGAE R SR BN AR
Ky R R R R A SCRE IR . TR
— A LTSN A TR — AL
W DIRA I 8T, (REFSGE R AR
JIEEK

www.lhratings.com

14

4 22N\ P\

vy

I N 4



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

(2) BURFMEEE S TS U

ISR P 22 S USOON S T V] g 2 T BN
B BEH RISy, 2020—2022 EFAE S 51N
6393.81 147G 6197.31 12701 6382.04 127G,
FEBEE T 0.09%.

K5 AR BT RN 2 2AM AR L

7 BURF £ B 558 4 3 Y 29262 | 419.84 | 483.94
T B4 815.87 | 779.83 | 57257
R BRI 0.00 0.10 0.00
FrtE i B TRRAE R 0.00 0.00 0.00
LG 422,57 | 1056.62 | 1366.17
Fodr: g5 M 422,57 | 1056.62 | 1366.17
BUF RS Bt 6393.81 | 6197.31 | 6382.04

(3$Afz: f270)

% B 2004 20214 2024
Igiﬂﬂ AR AN 327262 | 2969.63 | 1930.70
A b s B U 87.82 105.07 62.16
IR T R R 2 PN 156.01 162.86 80.76
ZERHEAT TN 135.19 351 3.64
BUR RSN &7 3737.94 | 3368.07 | 2217.45
BURFHESE 4 Fgah Bl 325.17 31.06 33.43
PN 119.36 98.06 174.28
W BUFE TR FUN 1776.78 | 227754 | 2900.26
RefE Aot B 4t T 45 Ak 0.47 0.00 0.00
LR 434.10 42257 | 1056.62
BUR RSN Bt 639381 | 6197.31 | 6382.04

E: BRZAn G ot G £ R R WA EAFTEC
FAFFIR: 2020 - 20224 BT A M EE Rk FAR R

2020—2022 4, [ H BT ERE SN
Gt 3737.94 447G 3368.07 1ZICHI
2217.45 1470 BURFHERE SN L3 H R
MNRIFEE =, 2020—2022 4F, EA LMl
FABCH AR 7 BURF M 58 S RN & T I B
53BN 87.55%. 88.17%K1 87.07%. 1T 13
H AR 52 i 28 S B B b= T
Yk % KBRS 2 7 R FE e, N
MEEARTEME, TUT AR R /e 48 B PR 4
N ONCIR A E N

2020—2022 4, TAFEA LIRS UNEE
BEWK:, rRIN 1776.78 4470 2277.54 127€
A12900.26 1276, RBUMN RGN STHE
B B

R 6 I BT S St 2 2R

(¥$45: f2n)

% B 2020 4F | 20214F | 20224F
FELH:

e 3027.92 | 2805.98 | 2170.02

et inp 176.69 15.07 3.46

BUFEEE T HE T 4862.74 | 3940.91 | 3959.36

i B A At deh 2 F A WA EAFIE
FortRIR: 2020 - 20225 7 iy 4 MBS R FaRA

2020—2022 4, JAEGABUMN IS S H
Sl sE Rk 6393.81 1276 6197.31 {2 J0H!
6382.04 1470, CHFEAYE 2 HIX 55 H
R Ath SRR 1 35 4 B St IR T3 45 WSO 22
IS, 32 X F S SN LS T E
A A R A LEION e HE 1) 3 B X
S L IR ZHE S . 5 R E T
S IEASCH . WH BT &SRR, 2022 4
M E BUR MR & R 445k 1366.17 147G, U
PR S TREPATRE Juom, TRE RS,

RARE, WA EA L B LR
N BUR P S N 1 B R SR IR, BURF I
FEEWN LTS TR, ARk H T 7K
Bl AT XS FE SN = A — S S

(3) Ef BEARLE W

EEERAENZY-2 PN MR U PN
P EA A . 2020—2022 4F, T FGEE
HRERLETFIWN LT 25 42.34 1278
46.78 ¢, 70N 103.12 1276, BERE, MREE
B RARZ G /N o

(4) Kk

RIE (LTI 2022 EFUEHATIH N
12023 FRUREFLE IR 5 2023 G HEA
ME A — R AIERUE N 4871.1 12T, [F]
EEIK 5.0%, I A getkh B, B A PR R
W RS, WATESE 5851.8 14k, &E—
WA FEFHE M TN 10722.9 1270 2B
IS TRETUN 3079.8 127G, n_E i geth
W5 1295.7 4276, W& 4375.5 A4TT;
B EAREARZEWEWAN 50.7 1276, ik
rpgeh Bl . _EAELESE 34.8 147T, N AT 85.5
{765 BRI S TR 44703 12

www.lhratings.com

15

11

-

,.

=]
in



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

TG, HAEANIIRN 1527.3 27T

SARE, A R TR R
FRIGAC, FERFEESRAS MU E A IO, B
JiF P 3 U 32 (B = i A AR AR B
M, ARR ] BEAEAE— S B 1

7 RS

1. WFBUTR 4 fide

2020—2022 4, ARG EBUN i 55 UL RE
SRR, EWEAHK 24.05%. HA, —f
555 B L HA 49.85%. 44.02%A01 38.06%,
TOUR S G LRI, FER 2020—2022
TR RS A8 RAT BUR 27 OB G & T 27 RS
BRI TR

& 7 2020 - 2022 47Tl HUR R SR HE LA

(#f5: )
mH 2020 4F | 20214 | 2022 4F
BURH5 55 R 9815.00 | 1239526 | 15130.39

o, RS LA | 4893.13 | 5456.12 | 5775.00
ETRS A% | 4921.87 | 6939.14 | 9355.39

BURF A 555 1172.45 1154.96 =
iE: B A EUT QA SRR S, AR —RESFAE RGNS &

FE BAT AR5 €48 RA AR FTAL 6 540 T R IR — BB T AE QIR 5 -
2 R HAE AR

FAHR IR ARSE 2020 — 2022 F Ty H MEUE R SLARA. T MBUT
P FAL 2

NS BB ARG B2 2022 4K,
T FE A B AN T B GLBUR 52 55 R A4 5l R
1740.17 127681 13390.22 1275, 735l 5 48
IR 55 XA 11.50%F1 88.50% . 7] 7 24 BUM
% FEEPETER.

M AE, BE 2022 FEE, WHEA
B RS B ET & FEA T HEE k.
PRBEVEAT 53+ 20 B FE Rt AR K R 158
BE R BT ARSI, Bt R uE
THOF AT S RENEEFE, TR
AR F R RE, RT3 H
BRI 57, K2 A EEWNENEG 5
SRR, AIE— R EAREREAE DG 55 112

3T R M A = — AN TSN A T BUR B R AN St R AR B

B

2020—2022 4, WAEGEZ E (1)) B A4 H
T BUR 55 BRAE F G 1 . 2022 4770 e 45 1
7 BUR 55 FR AN 16433.99 1276, # % 2022
TR, AT R A BUR 5 55 R AN 15130.39 14T
TR FE A WURF AR SR BAE — e Rl B8 23 4]

A 8 2020 - 2022 4 FT i 4 B R S TR BUIE LA

(#4z: f270)

TiE 2020 £ ‘ 2021 20224

WU 51 55 LA 11850.99 | 1425899 | 16433.99
Horpr: —fRABT5S IR 6014.53 | 6398.53 | 6741.53
LI 55 BR AR 5836.46 | 7860.46 | 9692.46

FA IR 2020 - 2022 SFE AT A MHUE B SRR

AR, TR A BUR 51 95 AR R 4L
K, BUR 155 B BB B e ORbdE
A5 A8 I8 LAl i A AR AR K ) 42 B0 55 B A
A, ARRATIAT — € Bk BT A3 (A .

2. W HUTEREE

2020—2022 4, IFALEAE N 1250 A
13393.24 127G 12994.40 127G 12192.77 12,
TG, T FE A BUR B 5 R LRA U 1 L E
SN 73.28%. 95.39%F1 124.09%. [FH,
T A BUR 55 R85 GDP [t B f74: BTt
SN 17.85%. 21.05%A1 24.66%.

LA BB E, A BUF SR
WS RGBS BT 2020—2022
SEBURM A 55 UG KR, B AR BUR it 55 7
HIRH,

£ KEAELURS O

1. REERGHBAL

2023 F A 2 F B T E CHED
—2023 FM A BN L DifigE (AU
CRAR AR AL Ui 25 ) AT %0 46.994
{276, WRR 15 45, AR R, AL
gL B —Ik, e AR S, fEfiTF
RIS 6~10 SRR A2 IL A 4211 5.00%,

N+ BUF PR A B AN

www.lhratings.com

16

I~ 1



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

2 11~15 FFRFELIEA LR 15.00%. A%

A3 5 0 H R Bt e PO I T 3R

A9 ARIE AT AT AR

THFEEKR  THHEE OO *ngﬁﬁfm
T 15 58800.00
FrEti 5 26900.00
V&R T 12 22300.00
SEIRLL T 6 14000.00
ZPHT 2 8700.00
FYBE T 7 19400.00
E A 1 4000.00
FEAET 6 33440.00
TBERR T 6 40600.00
VFETH 4 20000.00
PR 3 5900.00
=11 2 10000.00
I PH T 10 41300.00
P FE T 2 8200.00
(=D 15 63600.00
JE I 6 9800.00
YT 5T 15 76000.00

BRI NG X 2 7000.00
it 119 469940.00

TR 18 M R

2. AIAE R AT T4 BT R 409 %h

RIIE TGRS AT RAT RN 46.994 12
TG, YRGS, IURAR T 2022 4E R
B4 UM 55 A8 0.31%, X597 B9 44 BURF A%
% A MR/ o

3. AMERMGAEATEE D T

MR (2017) 89 530, Wi H W ak S
BE SR 1R 30 5 BURF % TG 53 %o 2 (1 5 H
N2 24 B % 7 2E R SR E I R MO BUR 12
N B TN B o, BB e itk
AL BENS 5E 478 i T IR IE AR I 1 R
. AWLIMGTF GRS EERA T2
NSRBI - AEAE BN BRI 2
PN BERAE TN | TR TN
MG, 0 H BT .

A 10 RIAE A5 FAR B H L

T e

HE SRS WEABKRITE

BT
FHATIZH

Tt B WAz xt
WRAT BT

Tz M S

JBIX 5

(A7)

(370)

HK&8
(A7)

HERA DR

8 ()

EBM‘ITﬁ?ﬁ/\)\E@K%ﬁ%%@i&fﬂ&%%%lﬁ 17500.00 13700.00 600.00 153
HEIN TR 7S N REE B AL Yol 5 & B b H 35450.39 28000.00 1000.00 1.23
T L ER SRR (— D @i H 153503.58 132900.00 16000.00 3.69
RPN T 58 = N RE e 37 e [X %R H 6439.25 4000.00 400.00 485
HIH TSR AR BT e X A5 B R R T H 5000.00 3350.00 700.00 4.44
ifi;é\%@% 2023 FETHRMERERAZ 21595.10 13500.00 5000.00 124
fﬁggmﬁqﬂ}?‘g RESFMEURENIMSH () 3249.73 2500.00 2500.00 1.78
FEP AR B AL O XA SRR T E AT 13603.70 8300.00 2300.00 1.11
X 46 4 LR LR & RFTH 1473427 5000.00 5000.00 125
igi"‘lgg ;Eﬁﬁm%'z CHRERT Gagw (- 10066.62 5800.00 2600.00 1.89
Sk X R B R S RE 3R 42768.00 25700.00 15700.00 237
KA FHE IR A &S A T 31855.00 18000.00 2000.00 2.32
B N R R R e 5 20172.82 12200.00 2000.00 1.41
M G AT A B E 11233.28 6000.00 1000.00 1.25
BEMTEMBERATH 11680.00 9000.00 2000.00 1.22
JERARFIRIGRT GHASITT) ik A 4H 5 H 66410.49 42000.00 6000.00 1.71
T8 T SO i U 2 R A S A 1 T T 4960.00 2700.00 1700.00 1.42
www.lhratings.com 17

Rt B |

V - |

| P |



BSEEESRIGAERALE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

wmYrERZIRG e R EREE (8D 5510.73 4200.00 4200.00 121
HIRE 287 LRI E 33000.00 12400.00 10000.00 1.35
g RELREE ST — LB T LR B 30000.00 18000.00 5000.00 1.40
RV T ARIH 20162.68 10000.00 1000.00 1.24
Wiz B 17 A 734 L g 387 LR 4210.51 3300.00 2000.00 1.64
ZRNEA T4 L s 327 5 5 2621.00 1800.00 1000.00 2.05
28 )1 EL o R B 45 Bud e BT I H 4094.36 3200.00 2000.00 241
o B R LA SR A I H 10000.00 5000.00 1400.00 1.24
i BAR AL RER IH 9000.00 4000.00 1000.00 1.25
%ZI.%?EA%%&%E”%ﬁg&&&% T 1750.00 2000.00 1000.00 )16
HLBHEL N R B BT B & W B I H 9807.24 7800.00 3000.00 1.84
e TR IR R4 T e B 9891.00 7500.00 1000.00 1.27
T BN R B 4y B g B0 H 48561.90 38000.00 2600.00 135
T B B P R R S5 e D3R B RIS H 8040.00 6400.00 1000.00 1.40
& BE TR TN B B 455 IR 45 e 03 T H 13201.79 9600.00 5300.00 1.80
SPIR L LAR X 4 LI @ 80 7675.98 3600.00 1000.00 1.32
FEE WESHR @R TRETH 13581.00 7000.00 3500.00 1.22
BRI S G R R AR AME AR 5 H e 4291.47 2300.00 2000.00 1.25
&L B R RS e 3R T E 6715.65 5200.00 3000.00 120
HEL AL LE S @i H 3596.70 2800.00 1000.00 133
T4CPH T T B (S U R T 2 2l 1 A 2205 H 22164.89 17700.00 3500.00 1.24
Z AU S LR AR I H W TR N 37942.00 27000.00 5000.00 1.29
AR TN B Bt (32 e B4R 5 T 2% s 3t i 4649.91 3700.00 3700.00 2.01
ﬁgijﬁ% g}iﬁmﬁﬁ%@m HCERa 2% 133878.78 100500.00 3000.00 1.39
%;ﬁﬁ” IR B (st ol il o 74695.28 50000.00 3000.00 1.52
Wizg 1l 2 i s S IX AR AR I H 4000.00 3200.00 3200.00 1.26
g%gﬂﬁiﬁ&ﬁ@@%&t&%%&%ﬁ&ﬁ@a& TS BE T o 3000.00 2000.00 12
BV XA VL B A A A X 1 I H 6000.00 4800.00 3200.00 1.21
B 2 38l iEk — A i H 9546.98 7000.00 2000.00 1.68
MIRERSE SdUipe A agE| 13757.57 7600.00 2000.00 123
B BT ERZRE RS AR I H R 4494.00 4000.00 4000.00 1.51
BEAETH - ARER R EX ERERH 105465.00 105400.00 14040.00 1.32
%fggﬂﬁzg ) Rt TR o e o 16360.36 9300.00 4300.00 1.33
fgﬁﬁfﬁ%é%ﬁ,\ HIELR A TR E RS LTRSS T . 3958.78 S ST o
FEAETTIERE S — NREEReér SR R0 H 10405.60 8000.00 200.00 131
0 FH T ZR G it el g i 5 H 39506.09 27600.00 5000.00 1.22
AP T 5 — N R B 7 2 1 H 93327.57 66000.00 6900.00 1.12
ﬁllg g‘ﬁﬂzbw@ﬁ%n%ﬁ@qﬂAu\ajziﬁlzmﬂﬁﬁet 676800 6000.00 2000.00 143
TBEBR T AR ML R 2 B iR I e i 35T 23277.84 5500.00 2500.00 1.55
gf;EAE@MEE%&%ME&Eﬁ@%@ BRI 28417.00 27000.00 15500.00 1.78
BERH R & B Bt 2 A 1R A BT H 17997.14 16500.00 16500.00 1.29
TBEBH T 58 TN BRI e 8 R e ddt e H 3600.00 3600.00 2600.00 1.84
www.lhratings.com 18

ey Q\I;'U’

A |

e\



BSEEESRIGAERALE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

TEBH L P R B B R AR TS R H 1712.50 1500.00 1500.00 1.67
;I%ﬁﬁ%% X el B 2 7. e B R B 26900.00 15200.00 3000.00 1.23
VBT X A4 LI @ & H E 18370.87 12000.00 2200.00 1.24
VF B TR 22 X 2 BT DA AR R i 1 H 23445.27 18000.00 3000.00 1.71
F BN R hO KGR T H 50530.00 22000.00 11800.00 126
AT [ 2 2 A5 R AR A TR S 5 24158.00 22000.00 3000.00 1.71
ﬁggﬁg X TREIS T L RGBT AR | 8000.00 6400.00 1000.00 1.46
HABEIXEE SN B4 )L 2400.00 1900.00 1900.00 1.23
REM LI B s H i 5439.03 3200.00 2000.00 1.23
R E T BRAA RN X LR G TR T H 65000.00 19000.00 8000.00 1.21
gﬂg EI;FI% BB X B (IR LR 257845.00 200000.00 10000.00 128
A BIRXAEE s A 2595.04 1800.00 1800.00 1.24
Pae EL N RPE R R FH B & B I H 5334.15 5300.00 5300.00 1.32
VhIe Bt X IR 2 47 G IR 5% 0 T H 5486.68 3800.00 3800.00 1.28
B BN R Bt A L5615 H S 8150.00 7700.00 5600.00 1.36
W% B R R BRI R I H 71686.95 4000.00 4000.00 1.26
AL B R R i @ I H 20552.53 8800.00 5000.00 131
JET LR A S B I H 29959.07 10000.00 1200.00 121
SR T 5 = N BRI B AR 15 H 44826.28 15000.00 1000.00 1.56
HSPH TN R e 2 7 5045 1 B H 19132.71 19000.00 3600.00 1.81
AR A it AR R H 15000.00 12000.00 7000.00 1.28
TRER AR RIH R 2800.00 1800.00 1200.00 125
15 BH A T2 e 1A (X g 16 3 155114.96 70000.00 10000.00 1.30
B BE TN B Bt v 4% T B AN B A B H 12522.50 8700.00 5000.00 2.02
2L A U EKAE 7 BT DR S st T E 30784.25 17000.00 11900.00 1.38
EE; Eﬁgﬁ VAN R BRIk S DX R B 2 7 5 B 15326.21 10000.00 2000.00 1.51
A5 B T BT HE R 7 it R i B 8826.24 3800.00 3800.00 1.24
Sl BB KR B X SO ikl Rl it B 55 H 10100.00 5000.00 2000.00 1.25
oLl B 4L e gt B 13489.68 2800.00 2800.00 1.22
PR N RZE R e 5 2 O e 15 H fZFH T 6845.10 5000.00 1000.00 137
PRI KR 47 g5 vho D T H 25558.21 9000.00 9000.00 1.38
AL B2 B i 9% e 0 4R T it B I H 16279.00 11000.00 3000.00 1.76
[ 46 B R £ TUAE B bk 2 0 H 2371.00 1600.00 1600.00 1.24
[ 4 S s AL 0 T A o St 0 2400.00 1800.00 1500.00 1.60
ﬁg‘zg;ﬁ:m L% 17 piet o LI i 5100.55 4000.00 2000.00 125
RS A S AZE @RI H 11527.50 9000.00 5000.00 1.30
VRN R Bt A% G B v 0 2 1005 H 15550.00 12000.00 3000.00 1.53
B BE R R R R S AR R I H 3590.00 2700.00 1000.00 123
BN R e e H 25 A e R H 8111.00 8000.00 2000.00 422
Je VT PH X 58 TN R B e 2 1t H - 15000.00 9500.00 2000.00 145
JA VT BH X Z5 A A JonAs Pl v 22 1005 H 9210.00 7000.00 1000.00 125
JEEE S HAZFE N EERTH 15000.00 7500.00 1800.00 1.36
T 25 7540 ) LFE S5 13 Pl [X 4l ) Ll 22 15050 H 30349.54 14000.00 2000.00 1.48
www.lhratings.com 19

\ CA WL ENT S 4



HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

G T o T A X HR M B R 5 I o B T 15149.90 5000.00 5000.00 1.41
VPGP B8 SO s IR U e B g R 0 H 10106.42 5000.00 5000.00 1.24
ot 222 X00 vl ATz 87 2 EE] 30000.00 15000.00 6000.00 1.29
ég%if;ijﬂkﬁég&ﬁ{%ﬁig 20 FIFTRIEAT B 43000.00 25000.00 10000.00 1.22
BB BN FE S H 13095.00 10000.00 4800.00 1.40
ST EE B o PR e 45 5 4 R 9 o5 D SR H 4000.00 3000.00 3000.00 1.71
TFEAASEAEERITH 1500.00 1200.00 1200.00 1.34
P8 EL R LA BRI & SEL T 11324.05 8000.00 1000.00 126
ST BB A0 [ Bt 2 R T R s i B 8389.00 6500.00 6500.00 1.29
IEPH B R BT A S AR e /14T T2 34824.89 17000.00 10000.00 133
o BN R B 7 146 B 15 H 12558.18 17000.00 1600.00 1.22
B B ERME R RE RS I L B H 20888.41 10000.00 10000.00 1.28
B BRI HOE S @ e 12979.04 4500.00 4500.00 1.30
BT EL T R ] S S X 10752.29 2800.00 1400.00 1.28
BB R R SRR H 42624.96 15000.00 6000.00 1.34
GOV T B A RS BRI 5420.28 4200.00 2000.00 135
gﬁggﬁ?ﬁ;ﬁ;ﬁgﬁ%&ﬁﬁuﬁg VRRBE 17680.28 9000.00 5000.00 2.61

it 2799255.00 1782150.00 469940.00 -

i LA B A IEATH R A TR LE AR TR oK B/ AR T AL 2 ARRTRERAN R LLAT. MEATE AR LA

TR T BT, AT R

AL T K 119 DMEERTHE , i H
MAETEATE 279.93 276, T SEERIUH ARk
WA T g % A B 1) 78 5 A HTE 1.11~4.85 52
6] SEHEIH A R X6 A 1 L 0457 55 1) £
B P B A5, H AR SR 7R VR TR N S B
o

25 FE B A AL T3 5 N BURF P 3 4 T
AT E R, FERIUH WU RS A) AR 55 10
By HeAh, dn R E W BN ek 5 B
Figr A4, AR L D55 BRET N K AT 597 )
AL . BINE, AR IS 2R IE
1) RS AR AR

I\ Z5ig

BT XA R 20 B B F KAl
T7 A5 55 SR S AN A T3 7 R0 e T R 45
AR, BEARSHIE 2023 SEIM A S F
WETfRSE (HHD —2023 I A BUN S
Wiffi: (=D IS HZ908 AAA

www.lhratings.com

20




HSEETERIABRAT

China Lianhe Credit Rating Co.,Ltd. i‘&;ﬁﬁ)‘(}ﬁ'%;ﬁﬁ%#{gm i%éﬁ#g\%

FiitF 1 A BRFERNMGRSERFREEREX

A B A5 M7 BUR AR R 505 P S o0 N =S5 L, 755 R8N : AAALAALA.BBB.
BB. B. CCC. CC. C. AAA Fr[H] “-” Frgdtirififl, FonEHEHBACT AER: AA %K
2 BRATH “+7 B -7 RS HHMTROR, RoRE SRS T EUR T RS

FAE SR SRR T VPN GOE LR 1 = A HEFE, (5 RS540 el m B S Bk T 37
Gnt R LIMEEIZ L, (AR S SR OB T Re . BRSO E AN
T,

e X
AAA SR IR AR, AR R RIZ BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
A AR R VR, 5 B ARIZ IR BN, HE2 R (G
EE BB AR, SARIGTIREMER, B2 ARk
BB B S REE, SARIARI IR, LR
B B 5 60 A ATRAHL R T R P ROLE BR324 AR
cee 1 55 IR I B ARIT: BT O DR BE, 7240 R
- HA R S
c AR5

www.lhratings.com

21

) 4

D

1

-y



EsSEGSTEGRLERAG . A
China Lianhe Credit Rating Co.,Ltd. i&,ifﬁi}ﬁ%%ﬁr%\ﬁ)ﬂ FRIRE

BEA KA TRAE R A TR E) £ F
2023 FMH AL ELERES (TH) —2023 F7&
BEFERGAE (ZH/8) RIFF R4

ARYEAR M BRI & BUE VA e A PR A7) CBURRIRR “BRE 5" ) AR
A SRS, kG BHE A AE A L TR 45 P 55 20 ROV N Fr 8L BEAT BRER VP, BREAVE
DAL E MR ER VP ZANAS S JBR IR T o

T P 48 W ST AR A DA ER AP OB LK R I SR AEARSCBURE . IRG BE
{ERE AT R M BOR BEOR AN BTV G 5 [R) 20 58 A A Y T3 73 DA 2800 A 56 B
BRVFL AR

T8 2 GEIRDL ARG DL s A RAR M, U A w] BEXS A T 5545 FH 5
G RO I BRI, AR 8 T BT N S I Sl KR B B 45 IR A R Bk

BRE PSR V) SRR M A 2 5RO ARG B, IR I B E AR, Bk
BLHAFAE B D AT BE X AR 3 T 5515 25 9™ AR O S Ml ( OR ST, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R ERER SR
T LI E BORESR M ZFLUP S5 (7 20 € & Sl BRER VP Al 75 A s R

4R R A W BT ANRE KRR BEERER VPR BORE, BCE MBI EIUE . R A
258 MHARTE I, RGBS W] DL R B 4

www.lhratings.com 22



		2023-08-17T11:04:47+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:04:54+0800


		2023-08-17T11:05:00+0800




