IR T

Br4- 12023] 27 5

RER RO ARAS BT 2023 FAEHEEEcE LY
Fifid (—#1) —2023 FAMA B L% (LH) BE AR
PTG AT AT fE, B € 2023 FA M A oW ETHFH(—H)
—2023 FFHA B EI A (E#) ERAFRN AAA,

g N




BoAETERAERAE |
China Lianhe Credit Rating Co.,Ltd. W BT £ R A5 IR RIS

2023 FiNmaadsElEFINERSE (—H))
—2023 FEEBMAEN GRS (A8 ERITEIRS

R LEL

A BHE VP B B BR A 7] (LU R RIFR“BEE 35
Wi B8 GG R B S R, BURFIR BRI & EL
REFELEAF B JBUR A JI3CFE: 2023 i MAthF
WL (—H) —2023 FiM A BUF LIz (I
B (LU faRR “ AL 527 ) g 44 BUR 1 2
EHRET, BIWAREELE M KB RAC. BEA RS E
2023 FiM A2 F L Ifigr (D —2023 i F

RRVFRERBNTR G R, HE:

i A . N o N
S — BEIN LIS ChiD GRS AAA.
S B P ik V/3.0.202006
T BURHE FFR . (4T 9030 V3.0.202006 ing&s(ylbl.{_{.\

L ETHA G T RE R, SR, R AR SR
SRR, A R . SEBIX f,
B AT BT R % 7 TR AR, FR H 4

sy | | B | — SHRBGEIA R < IUH” B, BRI R
Er el [ BRI R . (e i MRS s

FRVPRIRBT R RGER
wowa S0 BB pmx

T ogm pE

S e i P 2 AR P SIS 0 RS, TR
Sy | 2 o . KR T BL LI,

e 2. JAER, TR MR R R R, PRl
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Ehth#E
TiH 2019 4 2020 £¢ 2021 4

XA BE (2ot 53717.75 54997.07 58887.41
M DX AR B (%) 7.00 1.30 6.30
YN ST W T 54356.00 55435.00 59410.00
=N G ) 8.6:42.9:48.5 9.7:41.6:48.7 9.6:41.3:49.1
A TNEHNE (270 - -- 18785.30
lﬁ(l&:jﬁ#&%} RSP 8k 8.00 P A
o RS TELH (L) 23476.13 22502.77 24381.70
HEH O (270 5711.63 6654.82 8208.07
WHEE (%) 54.01 55.43 56.45
fER AR SR (OB 23902.68 24810.10 26811.00
—RAFETHWN AT (270 4041.89 4168.84 4353.92
Horp: BN (27 2841.34 2764.73 2842.56
—RAFETEIAIEK R (%) 7.30 3.10 4.40
AR (LT 4575.82 5161.29 5241.35
—RAFTH AT (1270 10163.93 10372.67 9784.29
WBE%E (%) 39.77 40.19 4450
BURFHEIE GG T (278 4080.25 3737.94 3368.07
WITERE M1 (L) 12733.74 13393.24 12994.40
B4 R (1275 7910.10 9815.00 12395.26
H T BURH 55 BRAT (1278 9728.99 11850.99 14258.99
HITEUN TR (%) 14.73 17.85 21.05
HITEUN 5% (%) 62.12 73.28 95.39

Er e R B AR

FAtRR: 2021 st 4. 2019 - 2021 0T i 4 B KA FAo it 2L RS AR . 2019 - 2021 £ 7T )
B R AT M BUT R AR S

PERIASE

HOMERSSE W

T H /A

PR IT IR

Er eV RERRARS AT E FITR, RARKIFHRA £
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o

— RIREBAA A TS FE R ARG (AT R “REFE" ) A, REFTER, &
BOERTH X/ RAAH 8. BB A R ARREETHN A EREERGETRAT.

I ARERKES TG ATIFRA S EF P EEF ARG BELLZ R YR L ERLGRE, R
M SAANG b0 PRRLE R BAD R 5H A TS FAZ IR T AR A5 & A FOor A 3R U3 RBT K A 09 AT 512 AL 5.
i A AR BT R0 F LR RS I KA TS A A EAARIERT h L6 IF BIRE G T A% B
A IE B R

2 RIRAE A IR AL R AR R M R AT S S, AR R SARAA M . K
A AT &8k~ &b 09 5 & I RARIE

w9 AR AR BARAEAT I RASAGY & L FIBT, BR S TS RATEAT A RAA B 4 A AR B
PEE R FHAEATAR K 59

A RIRAE R KA TAREZLT AL MBUT R b B, IR L5207 daE M BUT R F =548
K ERRLL, RETZBATT 6B RBAE LG5, 1235 5] A FoHH 69 A St A b fo 2 80 RARAEAT
PRIE. B TAE 6T ARAT AL F LA ol 69 & b T, 12 565045 At & Lty oh 69 & 0k & LR
FEAT ST AL

A BB ARG AT T IEA TAE 5 T M BUT MR AEAC R R 5L, AT FFAAR HiTh
B W BT R AAEATH R BAT AR T B AEHRIK X A

L RKRAT RIRRLE RAER T AMERMG S, A BINA FINE AR5 A5, R IRIZIFRE
b, AR BN IFRLERA TRALE T RETEREG IFRLERT ARE, L. KL 5HU4E
A o

A AEAT M KA AIREH A CE B3k, BRFREAREBREH.
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2023 FimEateEIlEFNESE (—8) —
2023 FNEAEBEINGRS (RH) ERFERIRSG

—\ EFHR

W, iRk B, T REPRRE. E
TRRYE, Az, A, deFaede. v,
PEZERR TG, Bl HAL . VT e 24 Hb AR [ v ik
X 55 R R X 45 30, SR TR E A AR 7 i
AL Ay, 2 “ —wr —B% 7 BT
b= W P VA NS T ke o S R P S e B D
AN PR A5 B, BAH LM IR .
B 2R TRE AT 16.7 ISP A
B, HeEBERN 1.7%, AT E R, b,
Po B = HORAT W AR HAE L, i
BRI, ARES B HEEET AR T J5,
VG B 0 R BH 7, 4248 P BR 7 1 e 43
L) & ST R 55.7%F1 44.3% . [ B R AR A
M IBEHL MR EE. FOL B2, B, i
)5, FBH SPIL. FFE. 22BH . FEAE MR
B SIS BESE 17 MR, 1 MR E
EWVRET . 21 MR 82 NELLK 54 A
MHEX, B NN BE 2021 K, WE
BB FAEND 9883.0 KA, HaEE N
7.0%, HAEN OIREEILE 56.45%.

AR, T 8 DT AR R AL G K . 2019—
2021 4, A HIX A7 B 53 3l B3717.75 14
JG~ 54997.07 {¢.70H1 58887.41 147G

TR N RBUF S 05G4BT A 2R
HIX SRR 22 5. DUTHT: B2 BidH
4, AR EIL

—\ BREFEBRIME S

1. R ILER IR Fn 2 FHE 4T = R

2022 4F oA, RESPE TR 1RSI
K S e [ 55 8 SR K 2 WL e S it g
K G Ragpr— T BUR. =B LSk,
BrIg AT G (1 — L8 58 H O J& Al R, A e
25 Bt WRE A b SR R R, AEIE SRR LT —
W IR AR, S 19 Wifa g pr st EUR,
Al 22 4 28 e A B ARANR, BRIR S Hu e T 3
fFils

SVPPIZE, 2022 FHi = EE N AR
{E 87.03 JHAZTC, # AR THE, [A] ELHE K 3.00%,
B ERERIFE 050 NME A H, SZyEE
iy, 2L GDP Y4ZE[F|LhiGid (0.40%) HK—
ZIE (4.80%) IR T =FERATFBRM
REI, GDP HZ=[A LU E A 7+ & 3.90%.

A RieA FRYEMT, T4 Fik
At TSk,

2022 fEHT =FE, B nE R E i
K 4.20%, KA R B =7k
BN [E] L2 K 3.90%. 2.30%, # AR
HHPAET- 35591 (4378 5.59%. 4.80%) [HI7%
MEREECR, 2 ZEE R R E. =FF, T
A= PR [, T 2R = 3 I G A
S [F AP KA — o 28R, BILH T
MR T AR S5 b PR £

A1 2020 H=FE % 2022 F=FF 7 E T EZFHE

2021 £
eSS
GDP B& (F3fe%) 28.99 3242 27.02 29.25 30.76
GDP ## (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
B DL L T3 (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
T ARt AR Yok, H AR R R AT I L AT AT P, PR Rlo
9 2021 4 F4--F- 3 3838 A w4 2019 R A R0 ey UAT R K E, T
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W77 BT RAF AT AR R

& B BB (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
Fr AR A (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEBERE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
il HEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10

HEERABELIE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70

HOME (%) 32.88 29.87 15.80 14.20 12.50

HOME (%) 32,52 30.04 9.60 5.70 4.10

CPI #iE (%) 0.60 0.90 1.10 170 2.00

PPI BKiE (%) 6.70 8.10 8.70 7.70 5.90

HRFESE (%) 10.00 10.30 10.60 10.80 10.60

—RAFETEWNIEE (%) 16.30 10.70 8.60 -10.20 -6.60

—RAFETE HIEE (%) 2.30 0.30 8.30 5.90 6.20

WHEEAERIVE (%) 5.03 5.00 553 5.83 5.40

EEERABTIEBNIEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iZ: 1.GDP ## 4 L4548, Htuddgyh RitRIEik; 2.GDP MMt IE, Rbigikde R AT, 3k vigie. # o Ut st; 4aas
Ik A B, SRR T R F A FEHME, 6.4 EERAYT LMk H FIRE LIk, 7. 2021 F435 P45 A H BE-F ¥k
FA KR : A FEREER Rt B T EAREATA Wind 4045 532

FR%: HFTHZIREATRK, B
BT FEBFAAA AL, B o AR KR e
b I3 R e FE £

PRI, 2022 AFFT =R AT P
FTAE A 32.03 Jife i, R 0.70%.
W, BN AT EL R B 4.60%, S23% 15 R ik
Ko BRI, 2022 F17 =2 4= [ 2 %
PERREE (NG 4214 Fifeot, RIEHK
5.90%, #ACRFEFRIgK. Hh, /=i
KL RFF SRR BRI R R T, &
LT “FadGR” BORR S ER; filiglk
B T, BEITAER % I TIRE IR

L RPN E AL TR R IKB) I, 4b
RIS, (A8 AR 9 A
H FE LR S5 KR [l . 2022 4F | =2
5 R [ St R 4.75 T3, Rl
HK 8.70%. Hrb, O 2.70 FifeEst, FHik
WK 12.50%; #E 2.05 {23500, [AHEK
4.10%; 255 6451.53 1435 7C.

CPI 2 A R e A H31KE &, PPI 2/ F
kL E %,

2022 “EHT=ZEFE, CPlI Zif[A gk
2.00%, % H [FELIG Rk 2R A EATEH
SR, B EI LA BT ik, VR SEI
JeE B PR S5 BRR AN ARk IR . T — 2=, PPI
LRI K 5.90%, 52 b4 RIS EOE My

M), £ H A LG RFLE M1V . AN PEM AL 3
JE A BTsds, =2 AR BN T,
BEEIE ]S AH AT A FE Bk TR A
A IR . 55 =Z2FF PPI-CPI 8 J] %
IEEA, A% Bk B _BEE 0 | R lEE S,
N A R T g A, B ARIE LA
BEE.

ABAEEEY K, BUFRASERT
FREITZIHAE.

2022 TR =ZF L, HrG AL RS 27.77 1
275, R Z 8 3.01 Jife70: 9 H AR Rl
TEE[E HL K 10.60%, M %: 6 H KK 0.20
NE R OUE, 2022 4 DURFRK 10 EL
EUCR MR R B MBURSERT R 71, BUR i
e O N I YN N TN & A | d b [E S
1.50 JifZ7t. 1.06 347G, ettfla g2y 5Km
FE R RAME T, 25T bl
EBORIL R AS), TR BRI,
IR AT 7R S8 S 0] 87 38 4 RS T i — &
.

W B X, RRH. RRAERE
TmEH.

2022 FHT =2, AE— A IR
A 15.32 Jifeot, #ERORTHEE TR
6.60%, HIFRFAICEBHEEREG, HK 4.10%.
ST, 2022 SERT = ZEE A E A LT
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2 19.04 Jifeot, [FIEGIEK 6.20%. RAE
S PG R BIE IR, BEEREOR . H
SARBERI . T AR fe B R A8 8 12 i 2 A
T ARFFR PRI K

AL EDBREK, EREFKEH
B AL

RS, 2022 F A EBIR AL
WM T2 5.83%, =25 gl R I {H E
TR TR, (BT RAERBIKCE, 2
O E K. 2022 FERT =%, &EFER
NI SRR 2.77 Jige, Sebr A B K
3.20%; 41 fE R ABIE S 1.79 Jiot, S
B [F] L3 1.50% . b 2-4F FE BN R 2% ¢
HAZ G R ELR, =R DOk R R4
HETE, KRR RE.

2. EME R Fa 2 iF-AT0E

GG RATHREF—HTFRHRFELE B
¥, HRFEAELERNAEETHEIER
.

2022 49 A 28 H, Fa&Pr K IUZEE T
PEHERE S WA, SRR S8 5 A T AE RPN
WIES, RO R A T — W BUR A%
SRR, AP BRI R M e R T B AN
LIFGER MBOE B, RN, ik
FUPE AT N B AL TG 7 PR, SCRERI T
R A b 755K, SEHLT “ORACHE” BUR
WY “ARiEfRY” o REEER . B R
ARG EBEN o 25 B 5 A S BRI K UK 7 52
FIECE AR, HRTH & TR E. &K
BERERETFTIRRIEM . FRBURAHE
MIATHVEHL . TE0 B, ATARBFBITEAHE
X ) ) 3 35 T PRI BRI 85

WEEZLFAEREEE, 258 KR
XEA.

2022 =2, TAEF=. SR fdiG
WA BN B KT RS, VRZEIE B EL AT
TR AR Rl R S5 68 W 1 0 TOUFR A 1) B B AR B T
— R FHKBURM AR .. fERE KBURM
HedE R, FEEAGE AR — e B, W]

NEGIGRITH A, R GA B kst
B, 5—Jrim, HAEEIRE R BURES
o N RATIE B LK 2 i
FFFSEAFAE, RS AL R SR IR Ati S LI, 31 2%
SR ARERARAIE R, Bt FAbREE . G5t
PARHRIE, KA IR B .

= XEEFEH

1. RsA A

WA AT IR E AR B R,
KR 5 XA T3 ARG, MOPR “ITRe 7 .

WA S X AL A I, 4 AR
JA P EFE TR B AR A . AR (RS
A AN BARLREASEIE ik R AR AL
FERIEMED , “+=H7 W, WrEiEA
RO EE A A R AR P IR SR S
BR R FEIEAX AL, A8 X AL T
P o SEEATIEAX AR R 7T, H M PR 25
B AC AR LI G T AT B, KN BT 40 B L
RIS HIIES: 4 FARFFH X “ XUEE
—7, A4 BN T s T ME— R AL
Yy, “ONHRL ulis” ks E PR s iE
SEIBAT o WP 7 s E 25 A 2 I AR A AL
il X S 25 B 2 IEAX A T e B 3G, 42
CEER S TIEIX A Ak E] 11 ANAT 12 A4, 45
HRIBMLETTH, ORI LRE IS B IE
KIERL, “R” I md ki I A, “ DY
GNTLRE” sk D A S I A 2R Sk T
B MR =SC” WAt Ry, s IR 2% B AT
EIRFBELTA. BE 2021 FFK, B mEHE
NI 4 BLRRIA 7216 A B ABRH 1T 324,
B kst MLz s VAR GO R X SEB
UL B A BEIEIE o VDB | YT S P VAT A ST
PUEVTRNE . B85 RS T, DO A O,
SHLAME 5 NN ERIRE 41 2 NER
30.0% 28 3% &, Btk 3 /N PN 7 TR 7.6
¢ N T 56.0% 1 2255 i, S 2 /N N 78
FHRE 12.3 Z A 90.0% AN HE., £
I R R ACE i XU, S
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P EA = SE M EE R B A 13.5%, P RA
HAZ L I . AT IEHRALLL B R R 710 A5
FL 25 ME R B 47 A S0 IX 7 M SE ) EL AR
B 5 B 5 A4 1 60.0%L0 . “+
VU .7 BATE], I R4 AR A il At it v R 4%
Bt 9400 1470, FEAEAL “1+3+4+N” HIARLE
HRIBIXAE R, R+IH+ N7 FIRLEE %
I AHIE R, 276 2SI AIA 30 A B
YLl

MR p e RS <) A W NE= I
KA, B =A% S 2 A7 R4 E [T 5 7.
HE 2021 FJE, EEORIME Fh 144 F,
OV 2 B BEUR A% I FR 120 B, SR KA
W Rk 93 Fo o, RFGTRIHGAHE. £
BBy CPUREEN 7 LRI EhE.
i K+ BA BERA . KKE . At
KGR =7 . H£CEWRBEERT K
B, REREMEREIA 9 F, EET3
KA 35, JEET 5 LA 46 B, FERT 10
LA 72 M. A MM R % 281 i
fo wEa kg ar 44 o B« EEE
#7 o ER ARG A A S ER 2 # .
BeAh, AR BRI, RREEE
IR KR 22—, B B8 32 BLor A T 18k
BT AR, DUCRE SRR %, H
UCORTUREREERE . Rt — R A IR BE IR T
B, BRI G % SRR IR Rk S
R IR, BB R TR A AR FH AR IR 2 42K
-, TR N RBUFHEH T O TR IR 5%
PR E SR L) (BRBUr (2022) 96 5 ,
RARELRONE] “HPU T K, 448 TCIR A
W NIAS B R, SR AR P (R LAl o
TnzE R, R r= ik F] 1 4Zmi b, A
TR R A IR R B DR 7K SE B
AR TR B B2 A1 1 S RV DR 5

A DI SIS, TRIETEIRF =, 1§
BH. FFEf. B, 22BH. mERH. FBM . 3RE.
BRSBTSt aig. 28 EE s
G, &l FRL-BE L. R LEHR
AT 4 A, AT it or 1) 25 [ 55 2 [l
15 A, RIS ILAEA PR AT 17 4, B
FEA L & B 2 KB BEESE L2 E X 10
Ald 3 A4, EHAEATEE R HR
RHPIX 134N, #hE 2021 4E S, MM A LA A
Gk IX 624 7%, H 4A G UL FaRiEsIX
218 K, 2021 4E A4 LAy E N AN ER
79346.6 /i AR, i SN 6078.9 14.7T

A RREANDKRA, 5537 EFE
B, W I ER. #E 2021 fFIE,
MEEEEAND 9883.0 AN, HEEEA
) 7.0%, R4l 34, KT RE
AILZRAE o TR, AR 48 WA N D L 5
BN, 2021 KN 56.45%, AHXTT4EH
WHAE (64.72%) 54k THAKKFE, WE
R A A AR

SERE, M E A& BRI, @ X
i N3 R I ias 2 07 T ) R et 3. ik
FEOR, M R B 45 L6 X L AR T
FHEQFRTEX FE G 3 HE S
565 X 25 ] 5% R s R K s 82 by 7, VAT A
ML SR KRG F AR % TR . X
NI 2 N ] 5 N = P 152 LY A
MEgEFPNBFE—DME, KIREFEK
BARKET

2. RIRZFRBAF

TR AR ERR, EFRETT I
FRg K, 2020 SFATFIEIHEZ “Hid” &I
SEDRI B B RS, 2021 AEL BRI P
[E]HE o

&2 2019 - 202147 dy 4 B R A F LR £ 24547

W A | 2019 4¢ | 2020 4F 2021 4
Mo X A= M (2D 53717.75 54997.07 58887.41
Hh DX A= S EIEE (%) 7.00 1.30 6.30
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NS X A B EH (o) 54356.00 55435.00 59410.00
R LA b AV I E R (%) 7.80 0.40 6.30
[ B CRERF) B (%) 8.00 430 450
tLo VB B A (2T 23476.13 22502.77 24381.70
HEH FURE (200 5711.63 6654.82 8208.07
WEE R ST (J8) 34200.97 34750.34 37095.00
RN ER AN (D) 15163.75 16107.93 17533.00
W (%) 54.01 55.43 56.45
=Pk g 8.6:42.9:48.5 9.7:41.6:48.7 9.6:41.3:49.1

FA R ARAE20214 5T dy e it %, 2019— 20214 57 4 B R 27 A it & KR G it AN IR IE

2019—20214F, i) B & HBIX 2E 72 Al 2

K53717.754Z. 75« 54997.074Z. 7t F1158887.411Z. 7T »

20204F, TH I ™ UK 52 24 P 16 P AP B I5E 2 “ it
et by, R B AU HE A TR GE, A
H X AR PE S TR EE G 1.3%;  20214F 7] B 44 3
(XA 77 A 7] 48 K6.39%, 15 4F-F- 34 135 3.6%
S e g, 202148, TR A AR — ek B A
5620.82147G, [FILLIEK:6.4%; &5 — /=g
24331.6512.7C, [FILLIEK4.1%; 55 =/~ nE
28934.9314.7T, [FAILKIEK8.1%.

F Ak kA

IAER, T & — RSN G =
TR R M BURTE I, ¥R AR B AR
SO RAGE BB (R S T FVEEURT
RS R, AT KAk
FfRALOliE 7 A R, 2019—20214F, (R
BRI BT, 55 =7k &7 AW R T,
=AEPAALSE R 73 7] N8.6:42.9:48.5.9.7:41.6:48.7
$19.6:41.3:49.1,

FIEA TR E RN RS, A=A
A2 LR ENMA . 20214, WEEEE K
MR P 10501.2012. 70, 7 JE 4= E %52
%o WFA SRR E R LML UL L,
fr a4 E 34, MR A AR € /e 1610
DL b, fEAE 24, A T T 38 55 5
NT.42, T A ERESKF2.54 4 5 5 o AT R R
R BRI SRSE RSB TE 130012 T Ak, /NEE 77
HREIET00Z T UL L, BEEIESMA6001Z )T IR
MR, IR E R E R RET “IE
oA 7 ER . YR A st B AR § 17

BTERIY TR AR DR P T
iGN 5k 1l e N i S N R e =
BTG IARET AR RE, $20254F, B UL E
MMV A E 850 Sk AL IE #1000 DL |, #5
HTALHAN2E . EALHANI0FK, By b
A5 FK UL .
TovAEF=J7TH, A Tk 12554, 1k
RIE&, HiligE S ER A E A H
XEBLAL. AR, TR Tk AN 4 o
R, NSRS R 2. BIR=KK
W, INPRI2ANE P R R . A TR
7N, 2013—20214F, R A A i L g
A K17.0%, & AL, k9.3
H s, ARSI S R Tkt B
20124F [115.6%732 = $120214F (£)12.0%, %K _E T
b K TR H113.7% 4 5 51)36.2% . FLAfR ok
F > 2021470 m 44 RUAR DA b Tl 38 e b B4
H91:6.3%. 73T 1KF, RO IME R LN
7.6%, A LIEKT7.7%, B #T. K
SR FE RO [ E 3 K:3.6% . 43 5 A5 77
W E S BEVEJEA R Tl il [F] L35+ 2.0%,
R38N 44.1%; Y8 9 i E I [F] LIS K
8.4%, (5 _E 18 INE 1126.1%; Tk TGk
s B R HT AR . BTG R
RAEHE) FEK9.6%, &M 8 infm
46.1%; 14tk N A4, M. kL. &
GiFIRe YR A K 2.1%, o5 #0380 E 1
48.4%; LMV mE 1B 2 b [F] b3 14.2%,
R BN 124.0%; s AR Hilid L R B i K
20.0%, R0 _EIEIN(E12.0%; RFERE Tok[F]
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PEIE4:2.1%, 540 59 INME11)38.3%. TiI R4 &
A EE N X R G Re YR S, A EEE
RIREVRTE 2 K . #RE20214E )6, T reE A HL
WA EL1113.69/7 T L, B FEHEK9.3%.
Horr, KHRBENAET3005877 T 5L, B EFE
HK:3.3%; /K HLAALZE E407.20 /5 T 5L, 4 E4F
JEE R F%0.2%; I XU LA 25 £:1850.35 /5 T IL
B ARG K 21.9%; FE K FHRE K SN A &
1555.56 /i T L, & FAERHE+32.4%.

TIEE S =Pl 5 LR BT, i
KMTTER AW T, RS a s K m =+
Bhigh s R GErIT )\ K BRI RS RS
R B RGERY 5 SE R K BAK, T F 44 A 4k
BT B HEE AR5 A M 2 AL M 2l e
WATE) )5 % (2016—2018) ) (FAlFg & “+ =17
PRI SR IR CRIRg A — 23 KR
FERAE BT T RF SRR ON T ) S T R
(2018—20204) » LA AR f@ =& Wi
S B R AU BT R AR, ARFE R INH
AT\ AWHES) IR 55 WL 12 o 38 ot . W&
GramE, 20214F 4048 IR 55 ok 52 B0 3 i A
28934.9312.7G, FE20124E112.81% . MK JEH T
E, 2013— 20214 K-8.7%, LLGDPHI
TN ) L6 A2.20N 1 43 . IR 4
&, =7k 36 A 5t 2012 4 1)
12.4:51.9:35.7%45 /j20214F1#19.5:41.3:49.1, 7~
W = = — " A = =R R R,
i 55 L 38 hn{E 5 GDP EL 5T 20184E i 55 —
A, BRI R B2 — K7k, fERiEh4
GFIK AR, AR S5 b AR s i e 4 [ e e
WHEET I, HXHmEEEK . Blg K
W g ol e 3 ) B HE SR . BARSRE
20214F, JH[pEE A IS . G AR EOL S EL
B n{E3378.3614 G, [FILLE£:18.2%, 2013—
20214FAE G K 7.0%, 20214F 4248 3L 58 B )
RIEE25.46400 ., B2 i % 5:10439.8744 i 2>
H, 2013—20214F 434143 135K 6.2%F15.5%,
Hr, RRRIES] G EH20135FEFAT AR, &
RIHIFATH40040 3, TRfH221123% 70, FRH313

i, E£RVEEERAEN S X, 5k
W 28302 MBI 2K 2 FASK R AT I 2 A
TR, 48 RKiE B FIE A EA FRE
JE R B, 2013 — 20214 4E 35 43 il °F [46.3% il
2.2%. WO AE L7 55 145 30 T SEILER i 1
&, 20214F, ARG PRIk 55 ik 21)43.5612.44
S W 319.1742. 7T, 2013 — 202144715
K23 )5 548,49 H136.6%;  HLidk 55U (5
MBI 55 IS EE E i $1167.6%, LB b 72 A
% B X HEMREE . Uit RIBERS ST
RAE T HEEAER . 20214F, W EIE SRk N
{£3101.601Z7C, [HLLHEK2.6%, 2013—20214F
EIK12.2%:; 15 B TAFFIE BHEAR
V38 hn{E1408.2812. 7T, [FELHE+16.2%, 2013
— 2021 AE MK 17.6%; bk A AL 1
4468.02127C, [AHEHEK:6.1%, 2013—20214F4F

WIKT7 4%, (F1E AU {E 1114.1712. 58,

A L 16 K:6.4%, 2013— 20214 4F 41 K:2.6%.

2022 4F 1—9 H, e XA S E A
47022.73 1276, ALK 3.7%, 3G L4
Bk 0.6 AN 73 5, = T4 1E GDP 153 (3.0%)
0.7 MHE M. HrEWE, e
4539.94 1270, [FILLIEK 4.7%; /=i
{8 20096.94 12,70, [FIELIGK: 4.5%; 5=/
JnfE 22385.85 1276, [AIELIEK: 2.7%.

R

WA LUK FEER TR, Kb T
AR TG AL TR . FARSKRTE, 20174F, ARG 44 [
ER PR ORE A 43890.361270; 2018—
20214, VAT A48 [ 38 BT PP R T (NS AR ) B
I N8.1%. 8.0%. 4.3%F14.5%. 20214F, 4
FE, B [E LR FR10.4%, 2
Ml 75 R b3 K 11.6%, 5 = r= b A% B [ B
2.4%; FEREBEME B A LG K0.3%, RIAI# %
[F] LI 44.4%, T $ 5% A HE 4 11.7%. 2021
S, A AT UL e SR
FER I H 103244, 58 % 5 [\ L35+ 7.0%.
TE3107E = F BB A BB LRE . HlE
IKEE TAREEEIH B ™ AN gl e
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BRI B AR s W Ol RS A L 2 R
W I8 5D B R LL I 38T RE R = b 7] 4%
— LI H AR T

UTAER, VAT AR K T HEE R BE S5 0 1 %
[ 5E BE P R BT I B T, (H AR SR B
PRI K, 20204 [f] 2 T 7= 48 o B A 5 2% 1) 1
BT, TR 20 U AT 43 ) SE B 13.9% 1
5.8% (1) 3G ; 20214 [ i B 7 $ U 3G ER AR EE
I T4 [ ] e B P P s (4.9%) , (HH A

Rl Tk BE25H0E L S v E L. 85

TR Al P~ 18 25 1) 3¢ M 43 % 24 SR A K
138 735 34.8%. 34.09641133.8%.

20224F1—9 1, [ FE 44 [l 5T B e A L
HK9.9%, i EBFERE0ANH S M, T A
E4.0ME o . Hod, Tk s i & S T
AT MR R FF R B KB, 20224 LUK, 42
B DA% e R 42 15 1-20.0%, 20224F /i — 2
R L34 23.4%, T2 12340 E 0, H
HUEAMRL VREREHAE BT EER. By
T i B P 43 ) R EE 3G K 97.7%
59.5%. 37.8%. 34.0%. 31.1%. 26.3%7123.9%,
BRI FFEFE R T 48 Tl B 3 A
VO bR, 20224E T =28, 4l
Rl Bt P % ] L 16 4:9.1%, 5 T4 E 0.5 1 4
AU AT LI E SR K A E R 2,
MRBO T G766, Bkigizfinll. /K Fizk
b KR B A5 55 73 0[] B 15 K. 83.8% . 53.7%
H149.1%.

HF Ao

TH RSN A AP K 1 ) — B
/1. 2019—20214F, AL RN EE
KLRIY ) DN 23476.13 12,76« 22502.77 42, 76 A
24381.701¢, 76, 3 1E 57 7 9 10.4% . -4.1% Al
8.3%. 20214FPHEH ST ARFEEEIr, &K
PRA LA b B S R IE 2 i B E AR EAEYY
AARREEGK, Hp, R a s T EHR
EEIE4:10.6%, TOBIE AL K11.3%, Ik
A LL 26,29, AR%E. HEiE . 495 KR B
BK4.2%, HHMZRFEEK14.3%, FHHEE

R 2P 2R R L1 K:5.2%, G2y 2K FH L
H¥K4.4%, A6 TR ARSI LG K6.3%,
A R s 2K ] EE K 11.0%, VR 4RSS B K
5.9%, FRHEMSIE. RIS, PR, HA R
RN B i) i B A TR . 2019 —20214F,
T E RIS SCRCN R G, 1 43
718.8%. 3.8%18.1%. 20214 Fi4& & A
Byl SN 26811 5T, Horbr, B4R R AT
T ACUCAN370957C, [FIELIEK6.7%; ARAE RN
BT S 17533 7T, [AIEEHEK:8.8%, MY &
TIEER2AME 0 5, 32 2l — 0 4
N,

TR FE 48 0 A5 5 A O /0N, (R AR
KA R, 2019—20214F, I rg &t Y I EE
4y 5 N5711.6312 75 6654.8212, 71 418208.0712
TG, WIE S N3.6%. 16.4%7F122.9%. 20214F,
TR DR sk s, s T e
YIRS E 43 o Hod, HY115024.0612 7€,
A EL 4% K:23.3%; i 13184.0212 70, [AEL1E K
22.3%. THIFEAHNE SR e e A
Horpst a7 IR E S O
B, AR WmEmE .

2022 4 1—9 H, WEEtSERLEE
KA 17848.40 127G, [AIEEIG: 1.9% . FHoH PRAT
DAL BRI B i B ARG K 7.19%, Eb B4R
P 3.0 NE A, BEAGENTTE. HREE
W A BYOVRFEKE, R BRI, b Hpr
e BN A 1E B O B by 3G
7.4%. 2.0%. 2022 4= 1—8 H, JHrgH fedyit
H S 5175.6 14T, MK 8.4%. Hr,
i [ 3180.0 147G, [AHHEGHK 7.5%; #E1 1995.6
.75, FIEHK 9.8%.

3. REBLFARRE

2021 £F, WA ERISIT BRI, S
SRR, RS5SEARAGTRE it — Tt

AT T, 2021 4, EAE AT AT
EATRS, AFDTRE M R IR B ARAL, DEEIR
RYRELTAT, ORI B R2e 5 i AU AN
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SRR . A 2021 4R, T EGE ARSI T
B IAF AR B 83456.20 1278, B EAEEBK
7.6% . A & LA N R T & T AE R AR A
82430.22 1.7, B FAERHEK 7.8%, HABIN
fE P AEERAH 51767.01 1278, B EERBK
12.4%, ¥ P AFRE AT . #2021 FE,
T R4 ARSI T & TG ARE 70540.80 1476, #%
FAEEREK 10.0%. &8 SR R %I
BER AR 69444.62 14,70, B FAFIRIE K 10.5%,
Horp B P A A 29120.01 1278, B4R
IR 11.6%. 2021 4, i FEAERAT DEAR] 2
FELETATAR, ST INACE R R [ (=]
% 0.30 NME A, HAURMEAL, RN
A b BE R 26 7] b 43 3 1|1 9% 0.49 A~F1 0.65 4™
B . 2021 4, THEA YRR A BT AL,
4y (F0) MFAfr KA L 2 1 279.10 /20T, ¥
RATER A L2 1 140.50 1270; KA TR
BT AR 2.0 NE A ML EE
ST T AR O 3.2 N E 4 A
AT, 2021 4, W R A UES B
W PRA T, HEmM RS K,
MR 55 SR & B Rl Th e ik — 2Dt . WA
2021 4, W B BB A UEIFE AN 15K,
UEF N &) 53 SE WL 407 5K BRI AN 2 %,
TR 4> MK 99 %K. 2021 4F, A IF AT
ROz “ T3 NBO A7 363l MRSS KRS
FUFMAE T, AEE A B ETAR 11
K, 2021 FRAH A K BT AR SRS 98 K,
FEMBETT A MAE 11959.48 12T, #EHAIL 16
K, 15 S 53 5K, Fiifa & G e) ) s 3
o 2021 4F, VR A @I 5T by B S G
FiFRRlEE 1036.40 127G, B IR R TALRRE,
K 31.2%, fii il ¥ AR 2020 4F T 55
AR, 2021 HEARFigFAESL AL 2500 12T

4. REREKE
20214F4 7, e NREUFEN R T (R

2 AR A BRARA . LARRAE . ASRA ST AR — B
b B HE; —AKE” HFREFEE.

A R G 2 R R 2+ DUAS T A An —
O=THFmF HARNE) , FE@Y] “+ N1~
I ) 424 Al RN BUR AR i, 51 e
W FEARAT N, Gu% BRI E RS A I 2
24

MR IEAEE, WERENF RN B,
INE L e BN AR IPRRH B 52 H 5
HE PP SN BE LA T2 HEEAO AR AT B
At ALK FAT R KK X AT
B PR N AR S SR R IR, N
TR A HES R SR AR T AL,
VU7 B30, T i 4 T s R S A e A
JRin ARE P X W . HEB) SR AR AE A R
IR B = KRS LI, 22 AUl s T
BB B NN RS R, SCEE N R
T 37 AN BE 32 [ A L B U A ) D RE A RF 424
Tty 7k i R Ak DAL Bl . FFBCEIEAX
AEFRIN R G S Eg s, 10 NO KA
BRI 2 FHIR M 205 K A R T8 5 S
K BHLESH BTIEAE ™ 51 B IR RET K
JEENRERFEIER, R R T JR AR 76 B
FAESBEE RSN &, R AR
JRARTHHACHI N ST AR LR R BRI, PLrp R
SCAE L T SR RESRE RS )RR S
i, ARG AWRLL BTSSR 2RI, 4E
Bk A LTI HA MK RN, WrRE K
JEAFET AR oy M A U R e, AN 84
=R AN EDORY IR I VR | 4 2371 | A7 = N
i, BUHTSCIERE AN, B AT G, ARk
WM R SEAFAETIMN, A Fl R EAE TS,
IR, g BHIL A A 5500

LA SN B AR A, TR g
RS RS R R T R, T 112035
EHEARGERE DU A, K
2t AT R DU Y, 9
P 4 1 4 E 20354 L 5t H AR, REERIUERRRE
e R AR ARV B, B S DY L
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i Wiz sr it o R R E H b

(1) Zx[EFg A & el R, &
BLGHRIr R E & T 2 E 2K, @l
gt INiRAL, G e R A R E, 77
WERE AL P EEILAA KT B R T
TE 104N JIAZ G = A L0 T2 08 % Pl 4
e, BT ELAR Ve BOEAE EE TS . AL
AP R E R T, HAE N DAL R R
60%, KB [ ZK AL T 3% B & AL T S
Huas EORHE R, #Ri Bel 51 4ty s 4 Fl 78 0 B3
HH ST R SR 15 38 5 7 WS 4 9

(2) P EE AT e B S KR Tt
B RN A 50 WS E R g,
TG A P22 TR 3 R 1Y e vy T A P
KV RO BOR A AR SEOUR A, AR AR
HUSE NG 4, FHIT AR e b it B AR ) 4
eIt BHELAH Pk ESE ELE P PRI S .

(3) BN R RS RSCILE R . AT
BT R, BRI RZA, mbsiET
IR RFEARE L. R+ N7 GEIESIEE
SR, JEBIEA S AR AR P s
ERA MR R, 4 H R E A
AR BB OREAE RN, BAREERE
IN5EE . AR RCR eSS S, 2, DY
A7 ACFREFERTE, AMHUS LT 5
DXl B R T P XA, B S
X il B BUHTEAE A AT 51, AHERHES] ORI
i B P A5 BN B AR R e, 2R
UOTHCF B R R E g4, R ss
DERTRBIREASTE R, 3 H 1S ME R A% 75001278,
[ bR KT 5 2 32 T

(4) ZFHRMSEHE R ST B R
RULERRE, oMl A4 e, A 4
GURMIRAMERE, MEZEEE R NTRERE
130012 7 PA L, Al o B 2k 2 A1 58 4+ 7 B B 4
s A N R e 25 s, 2
AR AR BINLE S 4x, ARMRABLRAL
ELE A E TS .

(5) MALBRSE T SRBLE RiR . ~ 30l

R 55 A SRS P AR RS I 4, SCAR IR
Rl R SRR B KPR KIBT S KA
S [ S SO A A A, SRR SRR )
FEO R, SR AR RS BT R

(6) KK LR TR ORI B SC B B K ik
J. AAsRA IR R, BEIR BTIRACE E &
L MR KESR e, R SRR SRR
EEE RSN F 7 R FETS R &
FREER/D, BT R EEARN R, HVIIKEM
S UL 0T 3 7 DX R SRR I A B o JitdE
IK ARG . L RS BR R A A T A=
SRGMPIEEL, SR E R AEAE TR T
A3, ARG R LA AL

(7) RAARMESCILE R ess . seB R n7e
oy R, RN K S A5 K
AFERE, nECAHVIRESGE, W2 mRAERK
PEMIRDGN, AR NIRRT
BRIt BEBEERRAMEL. ERZHAF
FESEANWTR T, R TS vl i) B e 7T
PAERRER RTINS, 2RISR R
EhnfEar, ARAEMFRHEERR.

(8) ABHALRESEILE KARTT. VEIRTT R -
P ] R BRI, 55 R BURF AN PR 5L
TR M AE T EERT, 2 iaEKT 1
B, EERBEEAEEY], PR
PN Eva I RN e e oW K VA L X R /A S
ZAEMIEARTLRL, B RIRKIUI K e S RFE:
Tt R REE I /1.

M. EAFIRIEKF

AR, TR B R INSRBUN H S 8%,
@ AATECR RS, SEBBUR TAERT, &5
B MRS /KF, fEIRIR A ORI 554
RIS 4 £ 457 S5 7 TR A — B

EIREWIT I, A BUN A BN GRS 2
ANTF, $REBE RS K. 2021 4, TFEHEL
IR RIS 21 #F, JRIE 12 1, i o =
412 14 il R AT B 4 S 5591 #F, J& 11 3890
F, BT RAT BRGSO 25127 1. [FIR,

www.lhratings.com

12

Y AV X290 N\



HESEETERIAFRAD

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

T A B RS G B AT & & B 5R
B R RE S 28 i — R T TR EATFE &
WK, IERFBNAFF IR, FLSeHEE IR
K NIRRT TAE . 2021 4F, 28 &%
ITBHLSHT 2 BLBURS B A JF HIiE 19625 14
ARESER 642 11, JpEESELS 19525 1.

SCEFE RO T, R E AU, A
ORI IRECFBUR T, TR 44
% MR 55 FIFHEA LI AT I, AL FF AR ]
R4 R TAEH AR, AT RS IR
Mo, “TBCE IR SO TR I . RROD T R
A AR 188 “PIRAR 7 k. R4
TR B U FE AR e R, AR B 25 3]
4.9 FiA~, TR B TAR o5 KR AR B B Hh Y
69.3%, ZA&RfHL “ =R E” SR BIRK,
KA eI SRR . R A,
Hezh [ A R gm ] . R DR A
WG ML ). ks 2l R PASE
AT S B A AR AR B i o M- 5 AR R B AE R
BR7 e Biic b RAEEEAEH, “ XKL Hy
Rrdt—2B I, A NHLI e B IR 7 & 64 5
W 33 A KL A . KBRS CGFR
PN BELE LIRS TR IS PH AT S A AR
X, VFE BT, i BH 5 R 2 X
LI AR I BS S A BRIES BT L R
Koz FE OFMHD PR R EES), i
WS HEA TR, 2021 4ETA] R 44 3k Rl
6654.8 12,7, FILLIGK 16.4%.

VoF 56 FROTTHI, T P A8 IS IV IR B o) 2
AW, WA E T, WEAHE KR
T G A N RBUR 6 T3 — D IR A U 3
1] B SO ) St LY S S, W BUR T
AT 7R, BRSBTS TR S
IO T g o) 5 BESRAL TR AT L0, B v i
BUsAT AR R, B m T S BB .
TEWTBUR &7, WrEAHE R T G
A N BBURF G 1% A T 5 757 38 o A 3 A 1
TS B MA@ D) I, BB 4
GUEAM AT 7RG, BRGNP A T

HIHLE], HEHMBCM T P R em RS, &
SR B B e 5 L S E A AL
i, IFrEEE AT

WU 555 & B3 T 0] e 48 W BUT 1R 4
55 BBl E A AT R R M EOR, Insik 1y
BUFEGS Gt 8 B, SAT T BSR4l
FARMIGEARBIRL s TR R o T B BURHE T
A XU 457 55 7 B I A5 55 0% < LA
o AR, WRE S EHIE N R T GRE A
RBURF 5 T ISR BUR 1 1558 B AR 3 ) A0 G
Fa A N RBURF IR T 5% BRI R A8 BURF L £5t
55 DRURE L SUAE B PRSI R 553, X EUR
155 B HLEAT TG, BRI B2
LB, 23 A A B AT AR 2 I H JA
SRR I, A RO 57 55 XU

SRR, TR R ST A S, HRR
WUAT 2 A7 2 52 55 DA M 5 i, D9 IBURF I £
55 M BVa s i 1 OREE

B MBSES

1. WEARH]

HArhE sy, &, h. B, 8254
AT, BT B K SEAT — B — A,
i R S S 5 R e 2 N PG
2 X4y T R SR B UYL, T
)% A8 UL & G o B S Bl EH A8 BURFRR A
B BN R R e, g R, H
TEWF BTG . PRE ST I S,
W, G EHEM, HE R BEE
WHEER B, — IS, 7 BUR T
e, BSOS E R A (AR .

g & 5 ) B AR 5

o 59T R A8 SN K43 BL19944F SAT Y
ol L = Nl R T o A T i e
N BT A8 H e 55 1b 77 44:60%:40% 1) L 1 43 =,
O J5 3 b g 5 1 7 44:50%:50% ) EE 3]

-
7

4

ThAE L FEAT RS
WA TG T INEEHEB R
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iy 20N, 824 ELAISA N R X . TG4
VERBHBUR, AHXT T GBUR BAG 558 1) A
W RE DT -

202191, A NRBUFED & (& TEl
KRR 5T B BUA S| T s (%
B (2021) 285) , H2022E1H1HE, WA
BRI (RS 5T B BUAR S 2077 )
CURRIRR “ CFZE) 7)) - HE (FE) M
WA, BB E B HE Bl 24 K2 4
102408 (), &8 (i) MBS B2
BB E, BN B BRI g2 2350 5y
SAATRE S, TRARSSSE; B
CT) ¥ B P E 7 R R ) S [F) 0 B S
ST, WEABSE (M) 44, WRATEA
0 X ORI RN )58, $R IR ORAT B 1 R
DA e Rl e B4

WTAEHREWANSECRR, XD IRt
177 REEMRAL . Brrb i RSN, B
G TR A8 95 B 7 BTSN A4 R s 5 )
NRIBH B JFARE] R NI E S5 S 1
B REBCRAN AT o AR o o A A ) i
BOR, SORE TR IGERL I RERL. A
P BLUNB 253 1% 20%, LA BN 4 2%
Gy EE15% 0 48 25N 3 BSCIR T BBOHON T8 5 I I A
%K NREEE I

B AT H L

T P 48 A T 50K R 4 R A LR BUA

ZETEHAL, [ ZO0 H B BUR SRR I EAR K,
RIRFERIEIR R, I R B RS R BU R
JI AN ST HE . 2019—2021 4, JETE —HR A
FEFREICN A EZ AN 53 51 4575.82 14
JG. 5161.29 1Z70H1 5241.35 127G, _ERAh Bk
NHUAR K HRFERIG K, X R4 256 W 1%
R FE S

AR, WEATERNEREBANT, BHERE
(1) R SEBUR SCRE AR K, 0T X3 & B K
FG BN TR THIE AT RO R

2. W MEUK IR

TR B AN K, 2019—2021 4F
T B 3 ) S BUN it 16717.43 1478
18071.32 {Z.7CH1 18374.51 12,76, FHE AWK
4.84%. Hr, —aILIE WG 5 E A
N 65.99%. 64.38%F1 66.02%, X i g 4 W B
NFE R ) 7 HE M R REIE .

A3 2019 - 202147 g 4 W BUKAA A 5L
($4x: f20)

B 2019 4 2020 4F ‘ 2021 £

— AL BT | 11031.99 | 11635.17 | 12130.42

BUR MRS ST 5630.39 | 6393.81 | 6197.31

[EA BEARZEWN ST 55.05 42.34 46.78
BB Bt 16717.43 | 18071.32 | 1837451

Tkt AR 2019—2021 F/5 7T by 4 W BCE Ak AR A

(1) —MAFETE W IE I

2019—2021 4, FFHE — AR RN
THRREE K, IR EIK 4.86%. MRTHE —
A FETE N T EZRbBIRON o PR
RE—ICRIR; BB FIIERL A 51
— A FETUR NN B KRR

4 Tl — RTINS E 2 RE L

(F4x: 1)
% H 0194 2004 | 20214
BidokA 2841.34 276473 | 284256
b HREEL 1076.10 980.69 | 1087.92
AL T EL 382.13 362.63 363.02
NS 77.15 82.32 95.46
S A R 158.92 156.69 173.03
- Hb I E B 295.81 268.61 216.66
B 274.94 316.86 320.69
E| 21N 1200.54 140411 | 1511.36
o LIURIA 373.49 409.89 455.26
AT s 225.41 216.18 240.02

LN
THEUSA 159.50 167.69 162.99
Eﬁg&iﬁ ) 247.63 359.90 399.99
— AL AT 4041.89 4168.84 | 4353.92
BStsZ NN 4575.82 5161.29 | 5241.35
Horp RSN 405.70 405.70 405.70
&%ﬁ%% st 3825.57 434981 | 4477.29

www.lhratings.com

14

I 4 7= Xm

Is



HESEETERIAFRAD

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

LIRS SATURN 344.55 405.79 358.37
I BURF— RSN 747.40 967.69 | 1139.18
GRS 132.70 120.86 218.11
PN 1156.44 940.64 907.26
N TR e S 34 372.54 273.96 269.79
Rl B e R AR 5.19 1.89 0.39
Fotb s mER AN 0.00 0.00 0.40
—IRAFETEBN B 11031.99 | 1163517 | 12130.42

E: AR A B o B —KF WA ENFTE
FortRiR: 2019—2021 S5 7 iy 4 WhB ok FaRk
2019—2021 4, VAl Fg 48 K45 1) B ANk
AR, — R A LT ST L =
TRIFLE 40.00%0L F o EZANEISON A — M1k
AN L BB AR 3R 7, 2021 4714 85.42%,
P AT RIGTEA PrieE. R e E
F AR R e T BT AR I e e AL, HOIRTR Y B
PANIMINA BIRFFRFEEIE K.
2019—2021 4, W FEE — A ILTE A
ik 4o 4041.89 {47t 4168.84 A4 T A
4353.92 2,70, BBEKEH, FHEAHEK
3.79%. Vi A 48 — M A SE RSN DABIOSN
F, 2019—2021 FHUUN 751 2841.34 12
TG 2764.73 {2 70H1 2842.56 12,76, (b7 —HfK
AT EWN AT E 5> 38 70.30%
66.32%F1 65.29%, — Mt/ LA N 5 &
Al o IWBLSCH B S 0] R 28 BN HR BB
AV BTSRRI BB & A i, 2021 4F A =0
Bift 5 b 98 38.27%. 12.77%41 11.28%.
2019—2021 4, W AEBON G B o
29.70%. 33.68%7#1 34.71%, JAEBIUA LLE T
NFIEA B (B AR T,
2019—2021 4, JAIFgHE — Mt SN R &
WK, 20N 747.40 1270, 967.69 1ZJCAl
1139.18 1270 . — Mt SN — M A LTI
N BT B A 78
2019—2021 4, JMFgHE — AL S H
A R, 439008 10163.93 1276 10372.67
{2,700 9784.29 12,70 [FII, I g 44 W IEL 5 25 %
5398 39.77%- 40.19%7F11 44.50%, 7 44 Hh 7
B E 48— B RER L b s it
FIATH . ZHME R E R RS ML T

FESCERERG, WA BRI A
TSN ST S

A5 Tl —RRARTRAE I St 22 MR

(¥fx: L)

o H 20194E 20204 2021 4¢
Egi‘;ﬁ&,& - 1097.40 | 106153 995.38
HE X 1810.71 1882.56 1786.41
AR SC H 1457.14 1575.03 1560.44
AR S H 986.78 1085.39 1018.59
W2 X 1381.48 1063.83 978.22
AR SS S 1059.70 1145.40 1015.22
ACIBISH 383.82 437.31 332.42
53 R S 284.71 349.43 273.58
—RAFTE X H AT 10163.93 | 10372.67 | 9784.29
R g 90.44 89.64 95.03
I H % 44.26 100.98 39.66
HTBUN— &5 AT 330.43 530.79 770.16
AT T A e 0.01 -0.03 -0.60
I R T A 280.16 322.60 380.29
Pt it B i — R ir g R 1.89 0.39 0.39
RARLER 120.86 218.11 1061.20
Moo, AR 120.86 218.11 1061.20
—RAFETE B E 11031.99 | 11635.17 | 12130.42

i ARZAe G ot sy £ R R A ENPTEC
FortRiR: 2019 - 2021405 7T iy 4 WhBCE ke AR A

2019—2021 4, TFFH — A ILTUE
G — R A LIRS . HE . S RES Y
AT AR i B DY TN S A R N
52.66%- 54.03%F1 54.79%, WA B 57 H 3 A 0
WAk, R — A LT SCH A3 2 41X
RMIKF LS A8 IS Ha A 5 O e S5 U0 i A
WK, HE ARSI H A B R, ARk
— B REFT T T RSk

ST, A AT AR,
ST O B SR IR R . TR —
ARTEWN G ZEREK; —RALTE L
HPLRAESCH N 3, PRBEFI G BRAE T FERUR .

(2) BURMEEES TR L

ISR R A AN T 2 T i 48 T BN 1)
B RER Sy, 2019 — 2021 4EHEEL S BN
5630.39 17T 6393.81 1ZJCH1 6197.31 127G, 4F
PR AHEK 4.91%.
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W75 BUR £ Ry 415 A R RARAE

A6 Tl BUTHASENE T 2R

(3$Afz: f270)

% B 20194 20204  20214F
jFigi\m BN 3514.87 | 3272.62 | 2969.63
R R el N 104.11 87.82 |  105.07
ETTE- S 3 AR AN ON 205.63 156.01 162.86
FERIBAT SN 161.65 135.19 351
BUFF RS & T 4080.25 | 3737.94 | 3368.07
BURFHESE 4 RGN 35.78 325.17 31.06
N 58.66 119.36 98.06
HTTBURFE TR S B 1069.67 | 1776.78 | 2277.54
FrE B G TSR 45 R 0.36 0.47 0.00
AR 385.66 434.10 42257
BURF RSN ST 5630.39 | 6393.81 | 6197.31

E: AWl £ R A A AR
FA R 2019 - 20214 B T iy 4 B ok ARk

2019—2021 4, VAl Fg B BUR RS &
435 4080.25 12,7, 3737.94 {27 A1 3368.07
1276, BURFESE NS 3 AN H5 2
FEf, 2019—2021 4, [EA L Hufl A AL LRIk
N 7 BURF M S N A 1L E A BN
86.14%. 87.55%#1 88.17%. T+t ikUg A
Z Mg S AR Bl 5 Hb P T 3 3 R
FIRIESE 2 07 T R R 52 m, WNAREA & 1,

TRE AR B A WU 2 O TT RE H IS o

2019—2021 4, WA LI585 I FF4:
WK, %N 1069.67 146 1776.78 {ZJGAH1
2277.54 12,76, EBUR MEFE S U 1) 25 20 Bl

6]0

R T A HAT A T o 2 BRI
(#4x: fn)

IE;E } [ 3543.72 | 3027.92 | 2805.98

A S 31450 | 176.69 15.07
BUN RS A 4098.86 | 4862.74 | 3940.91
TR & TR FE A S H 109.51 | 292.62 | 419.84
W B4 987.45 | 81587 | 779.83
R R 0.00 0.00 0.10
R B G BUR S 0.47 0.00 0.00
TEALER 43410 | 42257 | 1056.62
Horp: BN 43410 | 422,57 | 1056.62
BUR R &S H 5630.39 | 6393.81 | 6197.31

E: ARZ AL HNEF A OE NPT
TRt R R 2019 — 202148 7T i 4 MBS ok HAR A

2019—2021 4, Jn]Fg 44 WU 1H: 3 4 3 H
11l 56 A% 5630.39 {47t 6393.81 {4 T Al
6197.31 1470, 3 H F BN 2+ IX 3555 5 A
AR BSURT 1 3 4 T 0] B T 55 W\ 2 HE IR 5
Hy 302 AR X 55 S ) 2 AR T A
A5 B LEUSON 22 HE 1R S HE Bl P X s 5 T
RN HE S . 5 R BB T 45 1B A S
W AR SSRK, 2021 4] R A BUR R
SAELRLEA 1056.62 1270, BUM M4 TS T
firfe Sk, TR,

BRE, A EAE A LR
NBURPEZE S IO iR EEDRIE, BURMERS
WS BIG K, AR s ™= T 3 3 T e
X HE W = A — S

(3) EHARALEWEWCIE N

A5 T AR 28 B RN A e 48 T IS SO e 2
—EANFAER . 2019—2021 4F, JFEE EE %
AL EFER NG5 7 h 55.05 1475, 42.34
.75/ 46.78 /.70 BEAKF , T EA AL
LGN L

(4) Kk

R (ST A 2021 0 B AT I
BT 2022 FETUR R R ) 5 2022 R
MEAE — A FETE YN 4564.8 1276, R
WK 5.0%, N gethBh. B H TR R e TR
R4, WKL 524831070, B At
TEWN BT A 9813.1 1470, & BUNMEIE S
AN 3633.3 1470, N b kb, o
Wegh 55 1191.0 1478, WNETTA 48243 14
TG A EA BALE HER AT A 31.1 12
JG, B geRhEh. RAESEE 17.9 1278, 1N
BT 49.0 14705 A ARG S TR RN T
N 4468.3 127C-

SRR, WA —RA LR R FF
WK, FFRRERAS KR BN, BUR
PEFE S U 32 [E A = A AU AL AR Bh i,
KK AT BAEAE— B 1
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7 RS

1. F B4 fide

2019—2021 4, JA] R 44 WU 53 55 AR 458
WK, FHEAHK 25.18%. Hid, —f%
5 643 5149 56.53% . 49.850%F1 44.02%, L 1hifik
% 5 ORI, B R 2019—2021 SE A
RATBURAT 7 TR 3G 1 U5 77 BRI A A PR
KRE

& 8 2019 - 2021 47T b HUR R S 2B LR

(#f5: )
mH 2019 4 2020 4E 2021 &
B %5 7910.10 9815.00 12395.26

Ho: — s 4471.35 4893.13 5456.12
LI B S 3438.75 4921.87 6939.14

B ECH i 55 1198.29 1172.45 1154.96

iE BT A BUR AR R TR S, AR —RSAE RS BUF
B 5 46 A 2RI AR Hr 54T R Im— B T AR89 e 5
FertRIR: ARIE 2019 - 2021 4 ATy 4 WEBUE e Bk A, AT E MEUT 4R
AR AR

MERBUF AR A5G, B2 2021 K,
T 48 A8 AN R B R BUR 5T 55 RV N
1568.16 127t 10827.09 127G, 735l 5448 B
JRF A 55 43 12.65%H1 87.35% . 1] 7 44 UM i
% EELEPIETEL.

MRS RIAE, #E 2021 K, AN
WP RS EER ST BT HEER. (R
PR G5 ACBIER I RMOK R #H R
S BRIT ARSI, B RAE T R
TS RENRETE, 3T RAESEM
e R, RIS T OIS 1 I o Bt
7=, REAEEWRNMEAEGRIE, "IfE—E
FRFE FARBREAR S5 55 AL

2019—2021 4, WAL & B0 R A Hh 7
BUR 55 IR AUZ I K . 2021 4] e 44 b 5 B
I 5 55 BR AN 14258.99 1270, [FIIABUR 45 4%
HiN 12395.26 1470 TFEBUNAREA —&

3 Tyt AW A=A H M A THBUR PR SN A i E AR B
AN+BUR 2 B RARBN

gl G

ot
oy

A9 2019 - 2021 4 FT i 8 BUF R S TRBUIE LA

(#f3: L)
WH 20194  20204F @ 2021 4¢
BUR 1% 45 R4 9728.99 | 11850.99 | 14258.99

Hor: — RS BRAT 577353 | 601453 | 6398.53
L I3 55 R A 3955.46 | 5836.46 | 7860.46

TR R 2019 ~ 2021 4/ 7T i 4 R R SR

SRS , A BRI S BRI K,
BURG 55 B G T B TR e PRBEPEAE DS
A2 I8 F it 1 AT AR MR d B S A, R
KA —5E MR B A% 1] o

2. M BUTEIRER

2019—2021 4, TWFELRE W T35 0N
12733.74 12,71, 13393.24 12, 75411 12994.40 12, 7€,
AT FE B BUR A5 55 R 276 W 7 B EEEE 23 0l
62.12%. 73.28%7A1 95.39%. [, 15 BUF
i R%5 GDP WL EFra: BT, 25N
14.73%. 17.85%#11 21.05%.

AU BIEOURE, WA BUN 155 R0
SERA W I R RES: BT 2019—2021 HEEL
JRFA5E 55 ARG KA b, AR IURT 35 45 f FH i 7T o

£ AEIEmGRSFS

1. ARIERGAHA

2023 MG e E LI sE (—HD
—2023 A BUN L (BB (LR
fAIFR “AMETRS” O RATEH 5.11 12476,
WAIBR 10 5. EAATHE 5T, AL iR
SEATE—IR, EMEIE RS, TEFIFFEEE
4~6 FERFHEREAS) 12.00%, 5 7~10 4
SEARIEA S 16.00%. A% I i F 2 4% 001 H
IR AT L 3%
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%10 AERfEA

B H B

R B HE LA
AMEGHEE | REPR

AR, L FEe G GP

T H R e e B DX B 1 it 5 i T H 700.00 10
AT RIS R A e B R RER I e (— ) 11 H 2100.00 10

SHARTH A SN RPE B Gy X 45 & B s H 8100.00 10
PiEz NIt TR B TP R 2R sOE AR X = S 2 i H 1500.00 10
ST T T T R R R X B T 1 A SR 5 H 4000.00 10
Z e T DB NRERETSERERFAEE (—H5TE) 3000.00 10
FEA LT A B P R AR R i B H 3200.00 10
R T H B TN REE R 1SR s LR R 4 B 5 H 1000.00 10
. VA T o [ B R AR S B R 10T H 1000.00 10
T VR T RO BERE T 1S B R AR A KR TIH 1700.00 10
FRH T SHTET B R X 2% 5 B A e B H 2200.00 10
P LT PR FE T A SR AR e A 5 1000.00 10
fEFH T GEE=S A S ik iAW E| 1500.00 10

SR — NREREFR R LR S R H 2000.00 10
o J VT BH XK 52 b B v e -2 80 1 H 3000.00 10

S & ERX 40 )L g w5 H 6000.00 10

TR T8 N REEBE 11245 A Sm ik B I H 2300.00 10
GEL T IERHE R B g 4T K B i B I H 5800.00 10
GRERIEIX | PRIETTE AN RE B 4R S H 1000.00 10

Ait 51100.00

FertR IR AT WBUT AR AL

2. ARIAEIRBy AT FT B BURH i 50 )06

AR IR AT RAT IR 5.11 147,
BB s, MUREAH 2T 2021 48 i) /e 45 B
JFF5E 55 FUAEIK) 0.04%, XA B 48 WU 57 55 S 40
SR/

3. REE R A ) oM
RIEA T (2017) 89 53, TiHW S Heh
E E SRV O 3 5 BUR& s R N A I

IS 24 R 7 AR R AR E 1Y S OB 2 el
ANBCE BBl RN, HELE RS
HAENS E BB i T IBTRIE A S M. A
WML EMAREEEERA T2 &
BEHON S AR AT A TN L O Flk Bk
A BT R RN L T PRI ASE
RN SO IR 55 S AR R DRI 55
TLH BRSO T

AL ABEFURAFILRE KL

TEHHR  AET6 3B B
TEEM  FRATER AR EI6ES

FEEH BREs  BAeHASEm

(J370) (J370) iz G D)

SN i PR B S R DX Rt Bt S s S H 4177.50 3600.00 700.00 2.87
BN IE SR G B R R Be (— 1) T H M 39544.63 10000.00 2100.00 1.25
SHRS T A SN R e A G X S5 S B e 0 H 11648.00 8100.00 8100.00 1.44
A R AR TORER X 2 H Fratili 64153.00 |  20000.00 1500.00 1.65
TN T F B T X BT B A SR SETRLL T 8020.00 4000.00 4000.00 1.25
BB RERETIZRAEARIHE (—HHBE) Z AT 8187.00 4000.00 3000.00 1.86
BT v R g o R AMRHER S R R T H ¥em 6500.00 5200.00 3200.00 1.81
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RS N REE R TSk Bt T AR K B4 B 10 H AT 2309.00 1800.00 1000.00 1.34
TN i e R ot R o T W o 8100.00 6480.00 1000.00 1.25
R O BE R T TS BE R ER & AR I H R 32899.75 26000.00 1700.00 1.37
SHTETEL) AR 4 BT R 5 R 1 T AT 2903.81 2200.00 2200.00 1.43
78 FC T I S PR AR e 2 0 H R 21949.19 9000.00 1000.00 1.27
HrES T A SE R T H fErATH 12000.00 8000.00 1500.00 1.92
JAET S — NREE B AR R LR 256 B 1 H 8135.00 6000.00 2000.00 1.59
JE T TTVE R XK S B Al Bt T 24 o 3T H o 14289.63 9800.00 3000.00 1.24
JE BB IIX 4 L % H Fw 13951.20 6000.00 6000.00 1.25
T T8 = N RREERE I 11247 Gk o s i g i I H 6700.00 3500.00 2300.00 2.09
1EPH B PR R A 0 30 KB % I B H LTy 22766.46 5800.00 5800.00 2.64
GRURTHS8 — N RGBS B s 4 s BRI H WTZ’J@ 23279.36 17200.00 1000.00 1.37

S 311513.53 | 156680.00 51100.00

Er L RS TS AT A R B8 B B Bk B KT TR A AT TAETE; 2. 3 A BUBICE A AT £ A SR IR G A
BT T B O BT AR A L AT R LA LEAT. MEATHRMRAAR LA
FARIR: Tl MBUTREE, KEF/E4E
AL & 19 MEERIH, TH
SR BEE T 3115 27T, TSR H AR
TR RGBSR EUE 1.24~2.87 fh2
(6] o T PR 2 5ok A 9 T £ 2 R P A2 B2
B, AHARRTE RVE TSN SEIAF L -
7 18 B A A T 5 9N BUR P 2k 4 Tl
SHATE R, WIS nTE S A BhAh,
A SR BRI O I PR TSN 2 I A DL S 3
AR R BRI ARG I, A 7E & U7 55 R
BN RAT B g7 B e 238, FE I H YN SEIL S
TLARIE . BARE, AL 0577 2 A fef
T RS B AG o

I\ &g

FF XA R E 457 B & HKCF R
T3 15t 5% SR DA B A AL T3 7 422 0 6 T 1)
AT, BOARIENIE 2023 M A4S
F LT (—H]) —2023 0 E B
Lhifid (LD MEHZICN AAA.

\ A
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fiitF 1 A BRFEFNMGRSERFRREREX

SR B A5 5 BURF AN 73245 T S ) 0 o =558 g, 195380 8 AAALCAALA.BBB.
BB. B. CCC. CC. Co AAA I “-7 S5 HATHON, RonfG HIAESRIRT A, AA %
EBHATH “+7 B FESHHMTRON, Ron(E AR T EUR T AR

BAG AERAT TR T PPI0 GUB OMER A R AAR X HEFr 15 45 4 o e B Sk 19
PGB LIMARIZ LG, (EAHRR RS S RP S R AT RE . BARSEZise B AT (i
K.

TE T 3
AAA S 4 O IR, AR AR RSB, 7520 KUK B
AA BRSO RSE, BRGSO A K, 2 RRIR(E
A B B, 55 B AR R BT, B KR
BBEB PR RE N, ZARGT BRI
BB PRSP EES, SARIG TR, H52 R 8
B BEE A 25 O BRI T BT IO Z R BR324 PR
cee BER A 25 O 9 B KT B AT IS B BE, 7240 MU R
cc AR PLER %
c REEPEE R4
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BEA- KA TRAE RN A TN E) £ F
2023 ST EAL TR ERMEHA (—F) —2023 7
BEFER A (RH) GRIFRRZH

MRYEA R M E VR & SRS P B A BR A =] CBURRIAR “BREBME" ) Ak
NS RNE, A SRR AL A I L U7 5 S 90 ROW N R 8Lt AT ERER TR, BRERVY
AL E SR R VP ZRIAS S ST BR IR TH L

TR A WA BT ML A A5 BRER PR BORHR B (10 ZER AN SR AR BURE . I 8%
5 RHL A RS BUR ZOR M BT VPG R 4 € FE A L TR PP 20 00T Y 52 il
ERVP AR

A A GHIRDL ARG DL N A A2 FR AL, B A T RE X AN I & T 51 5545 I <5
o BRI BRI, 00 R B U T R I S R IR 45 B ISR (A OG5k

WRE PSR S D) G A 2 5RO ICE B, IR B E AR, Bk
BUHAFAE B B R] BE X AR L T3 5515 S5 907 AR BRI B BRI, IR B4
R AT L ERIR A, R AT T, 5 SEi BiR RS RS R, AR EEPP SR
T, FHRE BORE SR MG A R 2058 0028 A0 sk BRIEA PR 5 Al 2R

WAl R A W BT ANRE S SROLERER VP BERE, B B ERE . ZATIPRE TR
2 HAE, s B 7T DAL R B PP 2

www.lhratings.com 21

~ =



		2023-01-03T17:45:32+0800


		2023-01-03T17:45:44+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800


		2023-01-03T17:45:47+0800




