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BEREHAEH, BRERGERRUATAHE™ERGET AN BHIINEEREHEPIT AL B, fEIEHFARTIA ™EE A
ST N B EARBUOEE RS 1T N UL R ™ E AT T AT .

(=) EEKFE

BREHAN, AFEREEEARRELS); BRibz s, WESHANTEEHG E 5 ELERTL.

NFET 20253 H 12 HEAT T A RBRBLEFFEARTFREXARAT KT BEHP AR AREZHHAEY (UFRER “A
17 ). A% 1R, RIERBEX ANRBUFA XM, (EarESAATSEH, BirE. FRENAFARSEH, 2F EAREL
NT M, EXARAFHEEATRISEHE, Bk N RBShEHEE CIEATHN N T .

NFET 2025 7 11 HEAT T (REEEIEEFEAT KX ARAR R THES, HWHEEFRREENNAE) (BT RER
“AT27 D0 AT 2, MR (PHEANRIEMERFE) AFBARRIEXERRRE, AFX (ARER) #T TEIT, e
WEMER, ARPEARANBPIITAFAFFNEFRAUE, FERRANBEEBRE N ERE, EaEHgE. 5. X7 &
EAL R MEROVES, EHERLSRA L7 AN AERE (EEK. T (WEEF. BET GMEF) (HitERa
RGO BN OMNETES) . bR OMBHEF) (iR AL (B OMEES) (HiFR RS D Bl (RT#HF),
AFABIRES . HFH, HEHSE IR ALATMHA IR ARSI e ) T2 il S T4k,

> R

RETFREBE | s
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(=) #gr|

A B EESH
2024 4F, ATEUMBONF ARREEARRE, TUERBRRELSRANE: ATSEEHERLEHTE.

2024 F, Nl EMLSWA R IR FFHEATEE, RN L% (BRI R AEE D 75y A w EEWAKE: AMdkis
EWANZBIAK, b B E A DAL SN T BEBO WIS .. BAIFRTTHE, 2024 5, AFLZREBMEN 6.66%, [FILLA T, 15
ENZI e kN 8 L ae )

2025 4 1—3 H, AFENRENAR YT 2024 FEEWNN 8.66%, MU/, 2RI LML TH R IANFT
Bl ZREBAFN-13.82%, EEZR NI B E L5128 5500 55 10 58 1 7K ST A1 52 B 5 45 T ek i et 1 D e e T 85

K2 5+2023—2024 4 K% 2025 4 1—3 H A A EM SN HEBFI RGN (A2 1270)

2023 £ 4 20254 1—3 A
aH (%) |BRER (%) , FHZE (%) dk (%) | BRE (%)
AR 23.73 68.49 15.75 25.48 72.90 15.42 226 74.68 17.11
SERIBEHE AR A A B 1.24 3.57 100.00 2.50 7.16 100.00 0.00 0.00 )
ARENIEE 121 3.48 -54.75 1.27 3.64 -35.74 0.34 11.12 -61.16 \
5 @ Al 2.20 6.36 -136.88 1.92 5.49 -190.50 0.43 14.15 -131.15
B R A 6.23 17.98 3041 3.69 10.56 -0.98 0.00 0.00
Fofih 0.04 0.13 335 0.09 0.25 43.49 0.002 0.06 2227.82
& it 34.66 100.00 100.00 6.66 3.03 100.00 -13.82

k55 3 A HM AR BEE AT IR By T s MR T

i FEEHMY 2 %
KA GBS 2 A B R . 2025 S — 2RI 45 2l u, HH #

'l AFEH

2R -
(1) ErbdE

AR EEHKFTRBEIT XK ER B ERE AR EENSY, XKEEENHNAE, IAZEHOTETHRERER, 2024 FRAM
MR, BARRERMT, JREWFFEE. FRTEEEANEERR, FREAETHRREERER.

HLAH PR

O )RR B R Y. 55 FR A R A B A R R BE B R A BRA ) (8K “ImIEiss” ) MTTia s skt sif X BUR XA ]
FEA AL B 00 H 258 R, A R T RS 20T X NIRRT B ¥ (T H AT “A238 7, I i s X BURF EAT R
. M4 2010 4F 12 A A7 5 X BUFZT R, LUK 2014 4F 2 A A R 55E X BURF T RN R L, #E XEURF
RIS TR X — 1. ZHAE R TR, RIS 26.18 1470, 2 1TFA1HE, #ZE 2025 F 3 AIRSHITER; MM 2015 4 12
H 7] i X BUR T R B, B0 X BUR B A RIS TR X ZJE S TR, R 59.39 1270, o HahE, #iE
2025 4 3 AIRERIEK 56.81 {476. FIAR, ARERBE NRET KX IANE, AEFENREE . %8 5 R HAD
BBt . Kb, MEMNRIEE—IIHE 5 s X BUR AR R G B RA R A R GRIGE T 100%RE5) 23T RGN, RIE
SEE T 43.25 1270 FEMRICE T IATE B R S R TS B BUR O ST AMEER, AMEERS AT IRy 2020 —2022 4F, (2 2025
3 AIK, SHIAONIERIER 24.68 1270, ARidHR TG/ B H A F]F A R E R 7 5T, DA L, RIERIE L,
POE X BUF BRI #s 95.00 1478, T 2016—2025 FFARFEAT 9.50 1275, FEFr LR 1—6 HAEZ stz i Xk AT T L3
B, R 2 RS R R A IR A R (UL T 8RR “ FRAFH T 7)o A W AR A AR W B 1 [0 B 4 WA HBON , 2024 41 2025
HE1—3 1, A F A RISERE B RIS 4509 25.48 12T 2.26 1270 « B AR i s 0 /NI 2 500 H oAt 5 H 3 ELIml ko2 B
5 FESEME A R i

=)
fib
173

K2R 6« A 2025 4 3 HJEA A FEIERBERE 2 3 W H il (AL 120
B B#R R A BIFREH EEIREH 2025 ££ 4—12 F EIMHR]

bR Qi X B R SRR GRS (2001) 30 5D, s X E BRSO E GRE S (2004) 15D, BUE X E B2 (ﬁklﬂ’f: (2009) 3 5) %%
o, RTERBURISEGE TR X — . . = E @i ifE s, R, HI_JA:‘KUJJJMTJ’LL“J VENNE], TR T E B Al B
2 I B FAF R B 100.00% BB, S5 98 S Brdzs ] A A i IX [ B¢
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WEFRX W, —H 21.49 26.18 26.18
BIE IR X =1 49.90 59.39 56.81
R 64.91 43.25 41.18
ARV N R 0 H 75.00 95.00 83.69 9.50
BRI R TE I 16.60 25.91 24.68
El B kAL X 1—6 H#A 17.59 23.80 21.83

A 245.49 273.53 254.37 9.50
7 H A I BN R, A AN G i - RN BT s P B 5 B UL I S B e B A UM AL A0 08, Tl A I 4 i
4 i, FARIE SRR e, B4 40L LR AR O IRk & A1 2 57 2 BB 55 T

Leae Nk 3T

AR E
O SRR R L 55 A RIAR R 7 5 IE S i, FERR AR T H D RE F R X TUHATE H ARG CR IS4 .
AR 2 X BURF R & T 2B KA BOAR 7 e el DX i I o XA 2 ) BEAT R VA R B AR 77 b el X s I i IX - b e 2 % L
Wit TREAREREAD, REREEFHEATRXEHE RS (LR “A@FXERE MENEIEANSG A Tt 8 5 L 3%
Mg H 21T (RFEARENO, Bl E BN AR AT L5E . B RN BB XSRS E RS, HIELkrE
BT, NORIESE R, AR METFXERRILE A TTEEDE T4, BHBRANTN “FiIR7, ERENRNRTE, 2
) [A) 2 TF X5 25 43 NIk 2008 T 45 S W BERIIR I &% R AR, 7E 58 i HR LIS, WiH AT X ER 2B, A — Rl
RN R B0 E S PR R IR B AU 5.00%~10.00% MR HE Y . S X ERSMRIEIEH B, HHCATERR TS K
MR . #2025 4F 3 AR, AR JGTE @il s 5mh v/ Qg e # H .

BReGiETF R X TR AN, A 57 s A I X g 1, 48 08 1 A R R RIE & G BARTE R X i i BH G137 1 A R A
" CLURFIRR “OrE 2w 7 FRET sUEsgm B A R AR (R “BALAR” ). sUEmE A FE XTI 10 F5 AR,
—HI 3P A E, QR A R R @RI E S ALEUR S X T E , A 2024 FRIZIH O 5.77 1470, FENIE X AL
Bt S e B A FIFE @I H OSSR U E (R =T H D, @k A £ B B g A B R R HE P AL 2 S BB v
ARG, FE AR 15.00 1270, #% 2024 AR OB 12.25 1470, ARZIH TR Ip AR AL, o0 &, DL E L 8
AT H R

(2) FEHELAHA

AT ERHEWSRREAMEAR; A7 8 B2ESNEYFEATAMEA, 2kt T EA R XK 5 S BRI
S5

O3 s R A A B AL 5% T 1 4w R G R T B ROT AR BR A ] (CBUR Ak “ s ™) KILFR T ARR
BRI BN A PR A A MR BN AR AT A S0EE, LR 3 KAmBEA B IR “Ru . o~ 220 1 i s 0 H
LRGN 30 ERA e =3 s L E AR I, qoE 08 B TR FIIR, R JCfE & B T R R . 2024 4,
WNE S R BT URN 3.69 12T, [RIELTEE 40.77%, FHERA A LW EAREG BRI KM N EE5HEE R
HEPC T EL

KR 7« AREEHEHIH NN (AL 2. JTI5KD

T &% HBRA B Hm HEER EEHR RitHEEMm
ERFIDE — 3 CRERED 20.13 / 8.60 / 15.71
FEANGE = (AT 28.15 / 11.60 / 17.95
FARE 21.70 13.26 9.22 8.91 16.47
AL 18.50 5.92 9.89 2.26 1.65

At 88.48 / 39.25 / 51.78
VE: AR L A - R R ZHOTRFTEG & PRI O AR B8 8 ST e RO 0L /7 o B AR

' =54
E
AT

GRRR: BLAEER FRAL TR 5 3 -

B onm) E = 10 5 A A, A RIIMERTE ST X BeAnE] 55 R AR, BRANWER 2 55 P 3EAT ouiE 2548 0 A A
R A o AR DL S AR 4 22 R 2RO H A SO s R4 BT IH S 4E1& . K2R I Sl siads . 155 = AL
MR E, ShedE) B R AT BB R, i) BHEIEATE 18.00~26.00 7o/ H/AFK, BEBFEMA 43 ALE 30.00 6/H/

ERERVTRIRE | 10
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Fik, A A BLAARYE B AT AR KN 22N 600.00 T8/ . 720.00 TG/ 800.00 TG/, )53 ANLE I AE 4x BRI I 5| B 15 B
WFEM GRS . A 2024 IR, A FEATHGE G RRETT 93.68 5Pk, Ho oM H Ry 78.25 JiFIiK,
HFLIA 83.53%. A7) 552 AR P 1 BN HKHE alk, FLGT% 7 thickase, MIEHIRKZ N 3~5 48, FIM 5 4Hl. 2024 4,
AT ARHE] i AL S Ak T, FE R G RIS XA SI %, AR H AT UBURAL S 4 TNGE A T (5]
i, ZFFXERRENAFIE 1% 5 RIS E Y 45 T A MG 3.50 /27T, A4 5 R AL R A g B S5 8, TN <3
b 2 7

(3 AHBENIEE

AT ARBWVZEERREBEGF/MK. 3. PIEEESE, 2024 E4EFH.

ANEl A HEWIEE NS EFEHUK. S PNEE SNSRI . 2024 SEF1 2025 F£—FE, AT AHFEENVSTILT5
WORE, FERZFE KIS R T AR, BUFENBAK,

AEMKI G EE FHRANTF AR RENTREFAX BRKERAE (BUFRAR “HRKAE, WEMHBAFEESE H K
K, SETGKATE, J5KER. 130, ESRKMEKERERE M L. 15KES . EMMSE S, SBRMKTTEBA H TR L.
H R KA ] £ T EE TR X P 43T BUE /K A A KON 5 R4 3 K5 K Ab L 55 . 38 2025 4E 3 AR, AR HHEKEEI1 8 6.00 Ji
i, KRGS HEARAEFERBLTX—. 8. =ANEESX &t 35 F AR,

AR KRR S5 EEH TR TF AR RETRIFEFRXBNERAEF (LUFHER “UIHRAE” ) fREE. 2016 LK, HiE
BN X IAPRAEAT RSO S, AR R EIRIEAEGR % CEAMT IR, AFZCBR BRI S . ®E 2025 43 AJK, Bk
SR IE I PR B A TSN, H A ] X HERR IR S5 35 B R A r A A R A R

A a P N S F B A F A T RE T EIE TR XA TP RE T RE T KX T E R AR fs, BREACA
A R RS B RS YEE . TR TR, I A 2 eTEB . BIE S SRS R B B SR . A F L TR B b
WEFE IR (R TTHIE 7 i E 2 /N X I0 5 B R 5 USSR A B ) B e g W, [ B AR i £ P R 25 28 8 R /N IX ) S B 15 4 A
AR, A Gl REE, A B S AR S RESTFXERE I R ES RS, WL 3B,

ATRREELFAAIERF R, SERBRUERARANR. RAEFHRFBERE. LREE R REHEEHRE.

On ) Fe B AT DX SRR A B0t 2 BN 8 P ki & B B A ROk, o APR RSB & X0 7 BRI, (it s 2T Xl
VERIATI R J s FE o KA A B e AR, RAAF RS 4, PR B A, NEIE AT X Al e RS FE SR 2 o) s 2545
BUIH 2T DXCE R b FRE R 80 X i B A ol B R S, PRI ST B B8 B2 Al R IR e AT W S5 A J/, 51 At S B
£, B XA R .

(M) MEH®@

NAERGE T 2024 SEEIEM ST, SRR S T CREFR B G0k X LI S5 S 34T T, IR A TARHET R
BRI RTS8 . AFHRALR) 2025 F— R E M S HHR R A H 1.

LTI, 2024 4ER1 2025 SE—FE, AR GIERIN - H T ARREERL. #E 2025 43 AK, AFMANGIHFEH
M—HTar3t 13 K. BiE, AFEINCEHATARZNAK, SHBORESE, W58l T ks,

TEVEHIET K
(1) EERE

BE 2024 S8, AFABHRE LERFIEK; AT MBSESKIAE R & HIERR, SRSMBREKNER, ATER
VRS, B RE— .

B 2024 )R, AR GO FARRIEK 4.39%: M AR BB N E, B EFEIRABRAA K.

PBEHE AN R OLEIATEAG IRAE .
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2023 K 2025 42 3 AR
HH (%) gk (%)

i) d 634.99 87.40 657.37 86.68 678.42 86.66

itk & 50.43 6.94 51.63 6.81 60.05 7.67

IS 16.57 2.28 20.53 2.71 20.64 2.64

HoAt RETER 252.46 34.75 272.89 35.98 281.15 35.91

1718 313.74 43.18 309.10 40.76 311.98 39.85

E| 2 ki) g 91.54 12.60 101.03 13.32 104.41 13.34

5 M Hh 71.55 9.85 71.52 9.43 70.67 9.03

I & %7 8.48 1.17 9.05 1.19 9.25 1.18

BB 726.54 100.00 758.40 100.00 782.83 100.00

VORLIGU: 062 B (5 L 24 o) 5 TR R 2025 4R 45 MOl e

© WHE=

A 2024 FRE, A FENARSH TR AL BRI 3.52%, FERHANYGIE K. AREHReR EEREAKR, M5
S 6.70 ALTTE T HAZIR, SZIRELEIN 12.98%. 2 5] BYSOKGER DA [BIIAER L b sk URARE BN T, B EFIRIE K 23.88%,
ARG RSB I B M XA T I L, IKREAE 1 4 A RSO 5 BE 79.92%; MUK RHiH SR ke 0.14 12
TG, BIHEIKE TR RSO R AT TR IGHOT Gk &80 19.20 1478, (5 EEN 92.87%, S BEAR o 28 m) HoAth SESGER 32 2 Rl
B e it i[RI AR5 IX 3 B Ao lb s BURFES T THOAE KGR, B AR IRHE K 8.09%, T2 B AR MM TT XA 22 20 sk g K e
o HABIGIIKESECN /38 R R A SISOK IR AE % 0.14 4278, BOAFKES T 3T TR KGR T5 A TG IK AR AL
N A HARBGK AT 96.60%, GErh AR 24w SRR 1 [ Wi ik 52 32 BURT [l I e HERZ R . A A7 B B AR IR AN K,
FEONEIEIT R IX =31 BT IX DU SRR S BlAs s A7 SRR, I H BT AR E T A
KRR AF TR A

KIZ 9« AT 2024 4R FZ MWK CRfr: 278)

L4FR BRI 5 TKTE R o BB R A TR B (%)
FAHEHE RIS 2 13.00 62.89
SR EERR FIYCAREE B 2.65 12.83
REFIABIT R AR IS @EE N 2.59 12.53
REEIEH R 137 KA PR A TR 0.82 3.98
" ORI BHEHIRAF] I L 0.13 0.64

19.20 92.87

w7 , CT20254E3 H #
5%
ViR
K% 10 « A F] 2024 S F BHABRBIPCH AN Rz 4o
B RIHE R TKTE AR i F A RIBGE A I BT (%)
SR ERE FREAMh AR it S 15 % o I MAC [ T 3 A ek 222.91 81.60
FAF T TR 23.29 8.52
AR X W EUR (i 3¢ 10.87 3.98
REH R AR RAF FESRFRARUSARAT R 5.60 2.05
R Rt Dk FE R AT BR A (i ¢ 1.23 0.45
At = 263.91 96.60
VORLRCUE: T A Ve A5 MR 2 = A 4R B

IREFITFRIRE 12
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@ FHIE

B 2024 FJE, AFARRSIE R EERIE K 10.36%, 18R KA KIS 2 KBS SR R AR RN 6.12
278, FEEFPTHG R KA & ALK QLB B S A kAl RGO *6.36 1L TTHTE. 2~ Al # B s = 4 EAF IR AN K,
FHEH 67.18 1LTCHREEF S 4.34 AL T0 AT IR . AR [ E 58 LRI 6.66%, T E NG R EHY.

A 2025 48 3 AR, A7 B S BUBRI SR LR A K. AR TR e EEREK 16.31%, FERIMNTRBY K
FAERFGRAPTEL HAbREH 5L 2024 FIREZHA K.

SZIREE =5, A 2025 4 3 AJK, AFSZRE~SIT 123.53 1276, S AR B EEIA 15.78%, A w] %7252 R E
#Eﬁo

K% 11« #% 2025 4F 3 AR A B 2 IRIGHL (AL f47T)

ZIRF =LK 2 RS SRR (%) ZREH
i 48.31 6.17 AR
INLSUSN 0.29 0.04 AR
e 8.92 1.14 HRIHE LR
e e 63.26 8.08 HRAH LR
[ 5E Bt 7 1.80 0.23 HRIH LR
T B 0.98 0.13 HRAH LR

&it 123.53 15.78

& HFTEL
JEAE AR A B B L R 3
(2) BARLH
@ FHEHEN

BZE 2024 £, AR A ENER LER/MEE K, TERMEREFE: AT A ENRERZREREEE AR S HER,
i ER R e .

HE 2024 S, AR ERIE FEREK 0.59%, T8 RKRSECHFIE/NMEE K. AFEERET, SRR ARTEA
ARSI 28.40%F0 38.08%, FTAE M s ITa e iR, A 2024 F)K, AFSCIEEATLED), BRAAR TR 044 1270, F
B 2K BRI ot & B Al R T R R R A PR A m BER B BTE AR ArBRE 3 B R R AR 2

HE 20253 HIR, AFFAERER EERGH T, FERATHERDEAE T I

K% 12 « A FTE N EEM G (A 2T

2023 £EK 2024 R 2025 4 3 A&
s (%) HE (%)
S B A 72.49 28.56 72.49 28.40 72.49 28.64
BRI 97.65 38.48 97.21 38.08 97.21 38.41
R ECAE 34.28 1351 35.00 13.71 32.73 12.93
HET AR A ERRET 208.31 82.08 208.74 81.77 206.47 8157
DR AR g 45.48 17.92 46.54 18.23 46.66 18.43
FEEN A 253.79 100.00 255.28 100.00 253.12 100.00
VORI 56 4 V(5 LA 24 m) W R RI2025 4% — 2 FE A 5 4 46 0

COUURERR “EpittisiEe”, A nh REH RE X A DL R AR AT GRUEER AR TATD. REm SO E R R R G IR A T . Rk
W R EERATIRA T KT IERRT e R S Akl (IIRE MO, bRt MR A EARA R (LURFR “MatEAR ") MREUIE RO
b ARG BR A 5 2 BRI 33.27%. 33.16%- 20.92%- 12.24%. 0.20%F1 0.20%. A EHEE T8 A 5 A E ik & F7 % 66.53%, (Hil1 T & #ritisdt
EPITESEN N HRETEA, AATEEHESSR R RER RPN G2 80EA, AR E P IRERETEGR, WE itk EERMAAFTE I
L .
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@ fuf

BZE 2024 FFE, AFEWRBFEIEK, BEWRGEEEFRML, SFEFMBEERBE T, RERERE, RRFEIFR
KEIFEFENES.

A 2024 FRE, A FEIAGUS AL LRI 6.42%, T AR HE SO EAD AT FIG K TEL g LLRsh iy . 2
A F A RAT IR EAERIE K 44.41%, EERINHERKSEIIGKIE; A7 HARATHF 10.87 ALoutEFon SR, gk
EVGR e 3

KK 13« AR EZEMGUHFL (B 1270

2023 4ER 2024 4ER 20254 3 AR
HEE (%) HE (%) HE (%)

W 353.64 74.81 34233 68.04 357.88 67.56
R R 68.07 14.40 103.85 20.64 101.99 19.25
HoAth RiAT R 78.93 16.70 90.02 17.89 102.75 19.40
—4FE N B AR B f il 78.87 16.68 45.83 9.11 63.38 11.97
FA i 5h f1 651 85.66 18.12 53.92 10.72 39.86 7.53
e[ et 119.11 25.19 160.79 31.96 171.82 32.44
KK 111.02 23.48 113.21 22.50 121.13 22.87
RLAS i % 5.00 1.06 44.50 8.84 47.85 9.03
FAR T 472.74 100.00 503.11 100.00 529.70 100.00

PORIU: T 1 R /A 1 o LR R0 2025 45— 25 WA 5 B I e

AHRTS T, AR A IF AR AR S o b B NI S AR S B 2024 SRR, A A E6TST 365.67 /47T,
BRI 3.97%, FHI6ISS 1 56.10%, HBTS TSR LA 28.64%, X ERBHKIGE MR . B TRIARE, BE 2024
IR, AFEAGER A5 EA R A6 BEA R B BRI P K.

A 2025 48 3 K, AR 45 378.56 1470, MBS EARARMA K, B AR i 5 BT LE AR A
S RAM L AR EL AR /R T

K&k 14 2RSS H RN 1270 KR 15 « ARG S ATFF K
40000 14453 oI L, 6054 17158 50.00% 80.00%
L ’ ) ; 65.07% 66.34%
e o 63.35%
350.00 -~ 56.10% 60.00% 70.00% g — 67 67%
300.00 35.71% R e 60.00% ¢ -2 5993%
250,00 50.00% 58.89%
40.00% 56.52% 58.09%
200.00 40.00% 40.40%
i 30.00% 38.61%
150.00 30.00% 36.54% 31.94%
232.60 20.00%
100.00 205.13 306 98‘0'00% 20.00%
50.00 18178 10.00% 10.00%
0.00 0.00% 0.00%
20225 E 2023FE 2024FE 2025F3AE 2022F R 2023 E )R 2024 E 2025F3AE
FKEIMR AL e—t—— ER ST A AL ER —— 3 = 7 R 5
— 151 KHIES  e——taEs G4 SESHLE e e o
BERIRIR . e BB ARAE A 7 81 RS« 2025 45— ZR I 45 B0 S 8 w4 U k) g B VORIRIR . I VS AR A 7 81 1R 5 . 2025 45— I 55 B J s w] R (it R e B

AFURBGHR S A AL . A 2025 45 3 LG, AR 47 P BUSIIA L0055 BN 206,98 147, DLV X1
55 IR A1 0,20 fi, 24 A PBEK IS R

(3) BRI

2024 4, AREALBBNFHEZFK, MEGMERFR SRR, BARTRIA .

2024 4, A FVENLBBORTENL BT OB R A, H1 TR G RB I be, BRI b R 4.69 4TI 40, THCH
Wt 2 A RS BITORIE R, B VE AR A VA T T, SR TRAIIRAR A9 . 2025 4T, ARIEILA
BR8N 5 AR MAEA R R T, AT B H08-2.21 127
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K2 16 « AnlEHREIIE N (BA7: 270D I3 17 « 2024 AT E MBSO )

B 2023 4 2024 £ 20254 1—3 A
ERIASUION 34.66 34.96 3.03
ERIA7 %N 31.46 32.63 3.45
i1a) % 3.02 3.37 1.16
Fotduieas 3.08 435 0.002
Pt 0.001 0.04 -0.03 -
I3 24450 2.84 1.59 221 e
PR (00 709 240 235 LmmieRn - ERERARES - ARELES
MEAREE (%) 0.57 0.40 - FELHEHE Hitb &
HFRREE (%) 1.12 0.62 -

BORLRIR: A PSR 2 7] o TR

FORBRUS: A ARG A m) B TR . 20254F —ZR I S5 4R F A0 2w S 43 B R i

(4) &R

2024 £, ARGEFEHNESRSRMAEEN; BREHRSRPFRUET K; EREIRESHEFRANRAGTY . FRENE
B E MR REE T, ARNFE—ERERRK.

K%K 18 « AmIEmEN (P 1278

o H 2023 4F 2024 4 2025413
LEEANIMAE RN 131.24 139.28 39.67
LETE R G H AN 124.80 117.72 31.78
ZEFRI NSRBI 6.44 21.56 7.89
BB G RN 1.17 0.11 0.00
PR ESN A 8.12 13.19 4.88
BRSPS BT -6.95 -13.08 -4.88
ERES WA SRETH -0.51 8.48 3.01
E TSI AN 278.88 272.61 86.55
BTSN 269.45 289.01 81.89
EREIREREF 9.43 -16.40 4.66
MEWALL (%) 50.76 57.37 151.67
VORI 564 VE A AL 2 m 9 DR . 20250F 2 A 45 Mg B

NEETEFRE, 2024 4F, A FASRHBCAIRFIR KR, 8L 55 [R5/ NME g & ot 100 H BN 28 8 VS B I 43 14
AN R: R, AFBEBON MRS, ERER [ 355 & %

MIBREBN ARG, 2024 4, ARBEESIERAMBIR N FHEEA I oK, BRESIIER T F 2R T AR REMRiE
FEA AR B A BR A F) 0 5 BRI S AR BT TS, SRR TSI A A L e R A

2024 ¢, A6 FERIESETIGRE B ANERA . NERIESIRE, 2024 4F, A6 E BRI R ELANE T,
A FE L R RS A BRI INATE. 2024 4E, AR I SIILE IR RN R

2025 F 1=3 H, AFRZEFENIEVIEFRN: BEHEFH-4.88 1470, FFHESIILEEFRA 4.66 47T,

P fEIEARASIL
ATEIEGREEERT K, KESFREERITE. ATHEEENERE AGRRE, MERREERTE.
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K%K 19 « AR EEfHER

By Ei=7 2023 £ 2024 202543 H

THE (%) 179.56 192.03 189.56

FEGiTEAE  WENEE (%) 90.84 101.74 102.39
DL ST/ B %5 (5 0.22 0.25 0.29
EBITDA (Z75) 6.55 5.66

KGR 2¥fi%5/EBITDA (ff) 53.66 64.60
EBITDA/F S 3 H (i) 0.32 0.30

VORACUR: 1062 7 ML 4 ) A T8 . 2005%F — 25 FE I 25 50 1 4 ] 2 106 B

WEREE IR A, RE 2024 FIE, AR ERSHE L RE FEIRA A, M= xnsh SRR R, 4
T 2024 FJK, AT EHGS /NESE T, (B4 FE X 6 4 AR R FE B %55 . #2025 £ 3 AR, ARshth.
HEE R FERTHAKR, BN HEIE. BihE, AREMEGHrRI—8.

MK ML BT bR E, 2024 4F, /A ) EBITDA [F] b R % 13.64%, EBITDA X 5 537 H (0 {5 i F2 BE e AR 2 LI 59 , 4 3% %5 /EBITDA
TRbRRIIT. BHE, AFKECHRIRRIIIEE,

AE 2025 4 3 A, AFXAMEERE 201.09 1270, AR 79.44%, BAELR AN FBONEGE ER ML AR R
LT TR 45 e el A PR 71 8 R L 7 LR HA RS X R S AT Ak, A R AMEAR R, PR LR, TR A
BT o

RFIATTTH, BE 2025 43 AR, BEARERRKIA FFAIEERRIIFIA.

HE 2025 4F 3 ARE, AFIRERARITREFEN 402.47 1250, RAETFIERN 127.10 1478, AT AR EE By .

NRREBEELTIE)

BZE 2024 R, AFAPE=SHM. ARSFNFEENR SEFDRMLER; 2024 F, AFSFEREW LB LHE
FHORHERR. ARSI EHOREERS, ARXRBLERMIEHBITEERRE, NFAREEIERE.

BE 2024 R, AEIARETIEEAN 608.83 1270, A LM 80.28%, HARBITI L 75.72%. FIHAK, A F AR fFe
%1398.84 1278, LA IFRM 79.27%, DIRENAGNE (5 71.24%); AFAHITE ZREE 209.99 1278, 5 &3 D421 82.26%,
SESCEA . BEARNTRIAR TR 3 b 34.52%. 45.91%F1 17.65%, i &G 4 M e A i, #E 2024 I8, ARA4
5% 269.57 1276, A IS & 57.46%, B UG ER A AERG %% E A ELE 73 A8 65.51%F1 56.21%, fiss fidd—fk. 2024
B, AFIAFRSLIVEN SN 23.96 1076, (G FETEN 68.54%; FHELAEN 1.48 1470, (HEFH DM 93.46%: A " ARHEE 5
WA BATE B, W T AR B MR, BLERTE, 2024 4, AFARMAEESIILERIFHN 29.03 1478, HHEIEEI4E
WE-7.63 1478, B BOEFN G IIFE-24.17 14T

() ESG A

AREFEEZEE SIMREAN, RBBETIEARESLRESTE, BESHNNERHETEE. BAKRE, A7 ESGRIA—
B NHFEEERMBN.

MBI, A TREE WAl 35 T 2O AR REVR, P RE IR BR AR, A AR MIAHE . W S A WU, BREAIIN, BRa B R K
AR REZETUEF R AFAET5 3 5 RV HS AR I 4L 11 -

MR TUETTH, AFBE . EREGEE NI EEAS AR EURST, [FI, AR R N BURF R, 25 07 B R TR,
LT E AL S TR

TR, 2y m) S RO, 6 TR A R RAT IR R Sy, HIESL 7 e B AR NG BEAE o BRERIIN, BB Bt
BRI A R S E AR TOE T 2 2T R4 §1F B A Ak 311 R 1

5 i X E R Z . T AR R 0 X B VB A IR S% T 4 BRI 95.75% 3.40%A1 0.85%
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. SRS HE

ARIEREHARARBRLGEES, AFEAREX EENEMTER BN EER-EE XA, AREEN. TR,
P A A A B I U <5 75 THT R SRR AR T I SN SR

O8] SE BRI N AR BBEAR s X B 2% 0 2024 48, Qg DXCH XA 72 BVEAT— SR SR PN 38 BTig A<, YO N BT s
O 2024 IR, BIE X BUR G55 RN 528.7 1470, HAp—BH5s RA199.2 1470, LIfI%5 R 329.5 {470, BiKE, AR
KRR RAIRBE SR E K.

Ox AT X A A Bt WA [ A B8 ia Ak, B TTEE LT X KBRS BT A P @ A s, A
SV BB E ST AFERGIEN B RIER . RS A I Bk UG A5 77 T RS 3R A5 TS S R

BEEAN

B SAL AR, AT 2 GRS X BUNF R ISR, 2001—2004 4, 300E X BUR B W BER & R A 6% 1.54 1276; 2013
&, IEXEERA TR MER 22.00 1276, ML ERESEABITN “S2fif A", it, AFSREEUF AR 2.62 127,
TN CEARATY, A 2025 43 AR, AFISLUIEA 72.49 {270, BWARNT 97.21 1276,

pigalfrd

2002—2004 4, BIE X BN E 3.87 (2 TCHIER . B MSEREMRETE - R E A, ThAN “IlBEA”.

2009 4, ZIFXAER R 3.5 LB R X 0], — R . & MSEREROE R - R E A, ThN IR,

2012 4, AR GRS XN BRBURF & TSR R BB SR 7 b el DX G I A X = ST B A B B i 3 S, Qs X BURH H 2 )
LA VRIS T DX = U0 B S5 A Vi B8 = R B A A, B A AR 31.82 447,

g6k

2019 5, LIFXERSHE OCT LB RET AR R A A PO H B A K@D GREE (2019) 109 5) & (K
T IR I I T R B BT R AR BT IR A R AU B ANRE A GIUEBE (2019) 110 5, Huli FE 554 1L iE
BB 1.00% AL, T O X B rh oA TR 1B T 49.50% AU EE R 2 AR, K alis [ B ReA 1B 34% 100.00%
WA IO AR B A ] A 2025 4F 3 A, AR RIHIRE ORI T A R B 40.31 1278, TN “CBANE.

T BN U
2022—2024 5, A7 5 HISCEI ECMUG 2.82 1270 2.80 1 ICAT 4.35 147G, N “ Al zi .

I\ ERERVFEREEIL

HETF I AT GE MK 55 XS AR FF R T4 A S T T I S5 W iR Al BEA R B e 4E R A 7 B KIE S0
AAY, 4EFE 25 HUGETF MTNO01” {5 SN AAY, TTRBEANRE.
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MiE 1-3 ABAHTBE—RFATIER (BZE 2025 F3 BK)

TAF B

uﬁﬁﬁ PR BB, Tl Aol BT
BRI, HHIPR REEEE, 5isis, A

RELETHARAE ﬁ%%ﬂﬁ,ﬁ%\m%\ﬁﬁ\ﬁﬁﬁﬁ\%ﬁ,@ﬁﬂ%
TR,

CRTH: BEE RIS B IS CR A SR

) RN FEEEIR, BEKREE, i

S PRI FESERNIE: KRRV TE/TRO WA

By Mk TREEERS EASE TR, YU
WM WEEM MRS RS R i & & V] didit
BT D AREIHRIZ .

BRIk AR

—BIH X BEIREORT A TREABOR W TR K e 5
EWEMBSORTT R FEEARG WIS SRS 4t
RERELTBEATT KX FmHB 2@irEifiRg: SWRRERS: YLERE, PUsSH
BB e A7 BR 22 7] B ARRAER MG RS TR L, OfiRs: BoR
M55 BRTFR BREW . BRI BORFELE. BoRHE
7 NABERS CREBALPAES)) .
PERIRSS: WAAE MAST, MIBAEAE . RIALETE: 9755
W55 EIEBE 2R HORETAE: IR
—BIH . AR AEEEEM MG, RS b
FABCRELSE s MU e 4% L 5% ﬁ%u%ﬁh%% S TARNLN
5 &M bﬁ&%ﬁ GRS PR (5 R EWIRS
(AEHARERE RS S EHERE.
TRIRHE RIS BRI R HOREW . ORISR, BR
ik BORHE s BHEHAIRS: Gk @W“ 5 2%k
REMRIEF WAL BARBA IR AT 55 CAEVFRMEEEMMSS); W5 EM; HIERE
VRGEIR u&@*%%:kﬁ%ﬁ%%(TAH&¢nﬁ
B, 55 FIRERSS) .
KA EIETT R IX ARAKAIRA BRI BT, it MR, M 5%
Gl Rgs: BB SRS,
, i g VRIEER BRI SRAMRMNE ESMEEE B
KT A Sk A R A DRl A R
BRIRSS . BRI R BRE M FRTR . BR¥AE, Bk
REKIERSORRAER AT 75 555 M5 WHEHGEINBIAMS: DA g MRS

ar’
£,

FAMERIL TARE; e FALST. S,

TR IR 7 R VAR BT R A
AR 2]

KA IS TR XA PR A 7]

REMEEEEEHARAR

KRBT BT A X FE bR 2 AT R

Al
s e PR s WA, WA I KRR, R
iimﬂ@ﬁkgiﬂ%ﬂﬁwﬁﬂ\mﬁ\mﬁ\ﬁﬁ\ya\gﬂM&\ﬂiﬁﬁ\yw

F it o
YLIRSS, RS, BAEBERMG, T, EIE
KAV 554 PR 2 7] PR RN DAVE BAURGREE, KIRIREHE. 4
&, SRR,
VERDIR: B4 Ve L A A B O R e

A (%)

100.00

50.50

100.00

100.00

97.44

100.00

100.00

90.00

100.00

100.00

96.00

91.39

100.00

2.56

4.00

8.61
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BifF 2-1 FEMSZBIERIER (RFE&HOR)

m H 2022 £E 2023 £E 2024 £E 20254E3 A
Wt 55 B
MEHBE = (2o 50.07 50.43 51.63 60.05
MK (278D 6.90 16.57 20.53 20.64
FAb R (278 231.12 252.46 272.89 281.15
7 (oo 301.33 313.74 309.10 311.98
KIAREA R B (270D 0.51 0.51 6.62 6.83
] 58 = (ALo6) 42.63 8.48 9.05 9.25
EETRE (2o 1.55 1.54 1.25 1.25
B (2ot 684.91 726.54 758.40 782.83
SRHEA (20 72.49 72.49 72.49 72.49
DHE ARG (o) 44.73 45.48 46.54 46.66
B #EN . (276 251.00 253.79 255.28 253.12
WIS (Lo 181.78 232.60 205.13 206.98
K% (2o 144.53 119.11 160.54 171.58
AR % (20 326.31 351.71 365.67 378.56
BRI (1270 43.36 34.66 34.96 3.03
BlLEA (270 39.48 31.46 32.63 3.45
Hphhas (Zio 2.82 3.08 435 0.00
FEES (278 2.84 2.84 1.59 221
EBITDA ({Z70) 6.26 6.55 5.66 =
B M SRAEF S REIM IS (47D 20.80 17.59 20.05 4.59
ZENEANIM AN (278D 125.13 131.24 139.28 39.67
LEWENMEMERFEH (470 6.94 6.44 21.56 7.89
R ENR LRI (170 -15.94 -6.95 -13.08 -4.88
BERIENNER BRI (170D -0.87 9.43 -16.40 4.66
W %48 %5
B BTRUE B (VO 2.95 1.88 -
BRI (O 0.10 0.10 -
SR R (O 0.05 0.05 =
WA (%) 50.76 57.37 151.67
ELFNERE (%) 7.09 2.40 -25.25
RBBEARHEE (%) 0.57 0.40 -
HE IR (%) 1.12 0.62 =
KA S T AL E (%) 31.94 38.61 40.40
GRS TEARLILE (%) 58.09 58.89 59.93
wrE Gz (%) 65.07 66.34 67.67
WahtR (%) 179.56 192.03 189.56
MR (%) 90.84 101.74 102.39
LENE&RAN T (%) 1.82 6.30 =
eSS (D 0.22 0.25 0.29
EBITDA F| S 5% (f5) 0.32 0.30 =
4545 /EBITDA (fi5) 53.66 64.60
T 1.2022—2024 SR S5 HARI A 24 B T HRE ARG 2.2025 F—FF Hils 3. R AR SN i S A NG S 4. <=7 FoRANER
GORMRIR: A DHEARAE A 7 H TR . 2025 - FR M 55 500 R A
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Bt 2-2 EEMSZHIELER (REERFBOR)

N

53
SN

N

:\

m H 2022 £E 2023 £ 2024 £E 202543 A

Wt 55 B

WMERE (I8 16.72 15.92 7.15 1122
PR (278D 3.00 13.10 17.18 17.44
FAb R (278 157.70 178.98 196.46 195.69
Ve CIVT) 234.93 238.49 240.24 244.66
KA AL B (270 63.11 63.26 67.28 68.45
] 58 T (ALo0) 40.53 7.06 6.76 7.00
EETRE (4o 0.44 0.37 0.79 0.68
ZEE A (2o 559.16 590.60 608.83 621.41
SEWRBEA (20D 72.49 72.49 72.49 72.49
DHE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 208.73 209.60 209.99 208.63
S (o0 143.16 195.81 154.88 113.72
K% (2o 123.60 85.82 114.69 125.13
AR5 (o0 266.76 281.63 269.57 238.85
BN (2o 10.15 17.70 23.96 0.35
BlLEA (270 10.14 17.16 22.71 0.88
Hphhas (Zio 2.80 2.80 3.50 0.00
FE A (270 0.57 0.94 1.48 -1.37
EBITDA ({Z70) 3.51 3.92 4.50 =
B SREEF S REIM IS (47D 8.44 2.61 13.05 4.56
ZENEAN AN (278D 129.21 143.32 185.81 65.41
ZEESNMERERH (LI0 -3.74 18.20 29.03 7.81
BRGNS BRI (1270 -15.61 -7.56 -7.63 -5.56
BERIENNER BRI (170D 14.77 -8.34 -24.17 0.33
LB gt an

BT e . (O 4.56 2.20 1.58 =
LR A A (O 0.05 0.07 0.09 -
SR R (O 0.02 0.03 0.04 =
MEWAL (%) 83.08 14.72 54.48 1288.64
EOREZE (%) -3.07 0.67 -0.30 -210.08
RBBEARHEE (%) 0.20 0.27 0.39 -
FH IR (%) 0.29 0.44 0.70 =
KA S AL E (%) 37.19 29.05 35.32 37.49
GRS TEARLILE (%) 56.10 57.33 56.21 53.38
B (%) 62.67 64.51 65.51 66.43
WahtR (%) 183.15 151.27 162.25 163.15
WAL (%) 79.58 70.47 77.70 78.09
ZEDEMSN AL (%) -1.65 6.17 10.21 =
ST s G D) 0.12 0.08 0.05 0.10
EBITDA F| 255 (f5) 0.21 0.27 0.31 =
A5 55 /EBITDA (%) 75.93 71.81 59.92 -
TE: 1.2022—2024 FEI0F 45 BRI 4 B THIR IR AL 2. AW A 2025 4E BRI S B R TR 3. 4o RoRANE T 4.8 F)ARH H A A A5 b At LI L R A A 5 5 A

2

%S

GORIRIE: IR BHEARYE A Rl iH s . 2025 45— R LI 45 Bt 4 1
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Bt 3 EBMBZEROTELR

AT HEAR

B KR
R RAERE A KR
HFEER G KR
BN SR SRR
A SBUE R A KR
LB MR
B AR U % UKk
A7 2R Fe IR E
B R R A
Yl N
FFIHEYS
BB A s
B R
ERIZIEES
& CE
B AR
AT AR
KI5 TA R

R

KHEEBEE AR
EBITDA F| B %%
4% %/ EBITDA

R EEBRR 1 HEAR
Mshth
B R
SEDER 7
P4 WA 55 L

(D 2 F8dE: K= GRE- 8D /L #x100%

(2) n EHHE: WRKFEY/H n H) (1/(n-1)) -1]x100%

DN CF- 2 SO R T AT 22 S SO 4+ 1 249 S I )

BV A7 1R 1
ENL SN B S
R A SR SR LS BN < 100%

G+ PR ESCHD /1 (A E RS+ S5+ 655D x100%

R/ BT A 2R 25 % 100%
CENV SN BV A B 4 T BRI /785 BN x100%

FTT B B B 1% 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITEF ) x100%
LR A T # B35 < 100%

EBITDA/F| B 37 H
4 ¥R {3 55/ EBITDA

BN B AR AU A T x100%

CGRENVEF= A0 R A 1T x100%
KBTI & BRI E FU A 1< 100%
P4 280t 7 A IR 5 55

T BUESRBE =18 T B e+ 50 B kel B8 7+ I WAL A+ IS VALK T 58 v 14 7 AR
JEL Y151 95 = J 0 3+ 5 5 M < i 40 5 6 A BYI R AR Bl S 65+ A SR+ A A 1 5 55
KIS =K IHE R AT G 7-+HL 5T 1 i+ H A K I 6255

S =R 6+ K55

EBITD A=A i A+ 3 FA AL A 2 52+ [ 5 B2 37 [H -+ PS8 7 3 [+
AR SCH=BE AR S S+ 2 AR S S
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fiitF 4-1 FHEKEEAFRZEREX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

it 42 PREGFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 FRREBWERE X
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
1EM FERZAMBER, RRMEHEHE T TR
FasE ERPROURRE AR ORER (5 ISR G 0T REPERCK
i} TR ZARBIER, ARARAF ISR R RT RENEEIK
KIgH PR IR S R 3R AN RE TR ITAG , ARG SE T BT TR s fy
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