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SEIEIN1.7540 00, B EARAE L  A) AT B
AN BB BURF AR Z B, T A RS
TR 2 AR T A\ G o B RLE, IE A
AR AR DA T RAKK T 20114, AF]
PPN RN 1.82% , B EAE10.42%F Frde
F, BARE ARG IH FriicE .

El7  2010~201142 = & R §e J11E B

(fZ.7t) (%)
10 50
8 40
6 30
4 20
2 10
0 0
20104 20114F

e R AR
w— —=— Bl A
—— MTEAWEE AR

FAPRIR: 28 R

20124F1~9H, A&} EBE M IRAN6.5214

TG, 201 1A BN RN 71.87%; SR
TESA3.0442470, B AFEFRIBIEK15.77%.

BARE, AF e SRR RE, H
BAABEAIRE TS, 2w TARAR RS2
BB RIFEAR, A ARIE S BN FIF]E
LA A i ot

5. AR

MEETESRE, R WAL
Wiy K, AR ERS RO S RBI MR 4E
MAFFEE K, 2011 SEA A ER M. 1457
ZUWEIM I 4 8.93 f4It, B A KiEIEK
66.30%, 1HH TiZFE U EIH Al S 25 &3 A
KB WAL (FE R BT ARFEL A
BRI ST\, T 4 1 2 ) ol R 5 PR AR A2 T s i
JT 0 At 7 A R B B oAt 5 2 8 T Bh A
KB FRIG TR, 2011 FAREE
TR AEBLERAN 10.86 1278, [FIEL R
41.83%. 2011 - m] & ETH BN = A I &5
A 4.62 1476, R TR 54.45%. 2011 4
AL SN EE N 98.55%, %% 2010 £ 97.89%
WA TR, A AN SEIL .

MBI RE,  20114E, AFRIED)
A TNAIRTEL N s B FIEEN IS 22
Xof [ W 7= L TE T P R AR B R (#2011
ENFREIE L B L ERE D, B
A I & R AN -21.2544 7T .

AN FGE SN BLE R A REH LA F
R TE, SAMEBE TR, 20114F, &
A B BRI AN B AUR24.3810 00, HPE
PGS M 32 B ARAT (AR AT 5155 B
VB ¥4 B RIESHILE IR 3 B R L i
25 RS ATRAT B A 2

2012 4F 1~9 A, AFKEESNINERA
7511000, EEEERE . RIS S
4, SEIEINETIFR 3.64 1470; AT
P01 B0 N 28 B B 0 A 1 A il 2 -10.73
{276/ 13.75 1275 .

T Bk R A PR )
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K8 2010~20114EA &I &

(o
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0
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20104 20114
B ZEED IS EFRE 0 RTINS E
L =3 R B o i
FAL R IR 8] IR

LREKRE, HER, AFLETHNRNI
EIREIEE, HA RO, 2E
2 A B I TCIE T 2 BRI B B e M H
Ry AT SRR BT AR 5

6. 121R%E

M Be bR, 2011 SEJE, ARED
AR B L2200 88.72% 1 88.71%, %%
2010 4Eff) 101.03%A1 101.00%4 fif F B, %
F T30 P 4 A B A 5 e A e A v I AR P Al
FR Bl % & SR sk AE i H MR, S5
ot F A 2 P 328 A 38 0 i Bl R I Bl A AR H
SEMKTE HEN 2012 ST A R AR K EE
W AR R, Al BORSERIE R, S8R
B L Z AR B L 23 SRR T, 2012 4F 9
HIE, 2 A 3 8h bR A 3 & 58
296.70%A11 296.65% 2011 £E28 7 i 3h 7 i A
W%, (HEMA RS EE A RBLER
BIFAUKIE TR, 35802011 AR L E D
S LR FAE R R N 10.67%, {H%
FE R A ] 2012 HF FT =28 5 K 4 ek i 30 47 £5%
A FV IR R 08 Frscs s Re 1
CH

A R 5 BE JJ F AR B, 2011 4F A
EBITDA & 8.11 1470, % 2010 FA firigm. {2
FH T J 30 P AR B B 5 S5 G R, 2011 4

N E AR5 45 /EBITDA M 2010 4 7.09 7t
£ 9.38, A FEIN A S RS BE J1 A FITiEs o
GEKRE, BUTARGSAE K, LZEFHE
O T FTARAT M RV B 8 = R RN I 40t 5
R AIE: 27N = s A TS

BAE2012F9 A%, A X MR LR1.90
{276, IRIEEL.57%, PR AR A AL
WIZHERARTEAR (JE “Wmigi sz
HEEBO)ARTMEA A7) (LLUF R “Hmgdse
7Y, AFNF20094 KAT 0L TG A 7 55
HHATHEAR . ARHE20124E3 A MR 2 Il A €09
) Z 4 (098035) 52 11 ] 2 1 B Je 4% 9% 3 [
EINENTED, MREZEER FR S IR 2100
AR, AR08 (098035) FE T A
#5.60%, (EMIFAFE /a2 (201243 H25
HZ20144E3H24H) [EE AL, [ 09 22 1%
it (098035) #B 4 sepEl 8, AZ20124F9 H K,
09 22 #%2 /5t (098035) M7 RE1.9014 76 K
R2011FR, WMBELEER” G ORF LT
186.4912.70, FTH #H M #60.431476, 20114,
SEPUENV I AN37.2342. 50, FEEA3.721476,
HurtRE# o magtae, wromeEiy, HE
A RS A, A A R AR AU AR A

201209 H R, AF &I DR &bk
BRAT . BURMESRAT LR 14215 B8N 119.26
{276, S2brEfE FHAESS.0642 7T, AT {5 A
fER64.2000.70, A FIAFERET IRIE @ [F]
AR FETaaEREE sE N EHAR, &
GRS S R

7. SRS RYF R

R N RARAT (AL FEA(E FE B
(IR %5 B-2012128812653), # % 2012 4F
12 A5 H, AFEARGEMOLEEHIA RMEHY
FREs, SEMSEAENRL.

8. HKIEHE
NEERN L, XIZEWAL . R P
B RBUNSCRFE T R A LS, B X e
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DR R e 3 R R A Y DR 3 R el
O] SN FUBERT 2 A RE 18 AT T, 455
ER A, BRE TGN, A F ARG RE
AL B

A R EIZEREHREN T

1. A2 B Z 3t 8] A 1R 569 % ok

B 2012 4F 9 AR, A &% 92.95
{75, ARRPEGEHE 9.7 1478, 5 2012 4
9 HIEA B 551 10.44%, XHIUE 755 A
—ERM.

A 2012 99 HIK, AnlBreifid, 4
FATE 55 B AL L 3K A5 55 B AL L 2R 4331
9 47.25%. 43.37%F1 43.20%, AR HADH
7, TR ERATE, =Hetk o5l b
TFH& 49.39%. 45.82%F1 45.67%, AFfi% M
AR B BRI P A T S A
T EEGARAT R, SEBRIBARI AR T IR Tt
{H-

2. REAF B ZIRAZIL A A AT

2010~2011 4, ARIEHRTE ™ (s
S+ oy e R BT e+ N CED 3l 16.96
{¢.75F0 24.71 1275, 53l AT SRR kAT
B 1.75 f55F0 2.55 fiF; #% 2012 £ 9 HJK,
AT ARG R 31.37 1270, A
P RATHUE 3.23 15, DA77 5 A HA o 3
SRR G .

2010~2011 4, 2] SLHL EBITDA 43514
A IR AT A 9 0.71 £ 41 0.84 £% , EBITDA
XA I SRR AR B R T T

2010~2011 £, AFRZEENNERNE
Gy WA B RATRRE ) 1.93 £5F0 1.12 fi;
ZENE AN IR S A AR W SR AT
1 1.05 £541 0.48 fi%.

MAATE, AT EBITDA M4 EEEIN4T
XA S SR R T, AR B AR
REJTIEH

+. &it

AZ I A R B AT VR [E [R5 B B AR AT
Wz —, ZHTEREFHIPELRE, FEHf
A RBAERE AW A, Rl s
SN PRI TR SRANBI 0, AT bR R 5 R 47

N FME TR N BB S Rl ok 28
B A BB, RO 2 X 355 1 2E I £ 3% B
o ARG AT E, TR E K
g5 ARiE ., HEAREFIGE I mES. 1T LA,
Za T HEMREEPNA T A IR, A
W RS AN 7= B BT e T, ARSRAEBE A 7
TR I 7 (1 i S NS DA R B R IE T A
KIEARTH I, A FRIEAT RIN . BAFKF
Je G5 PR RO A ORI A (], A F AR
FlRe IRt i Re SR bie Tt . BIRE, AF
AT A -
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Tt B VAU A T B SR R AR R T, A
Hh A S B AN BB A A B XU
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Mt 2-1 EHE~AGRR B
(Bf: NRMAI

] 2009 £ 2010 £ 2011 £ ) E (%) 20129 H

WMBNHE =
i 68381.87 169550.37 247082.49 90.09 313724.17
T oM ARl e 0.00
IS 5.00 0.00 0.00 -100.00 0.00
YL 3K 97.56 164.99 165.70 30.32 302.41
THAT R I 135008.11 126359.33 132942.50 -0.77 154219.88
NSRS, 0.00
YA ) 0.00
oAt YK 34883.21 51642.89 4249.73 -65.10 8007.49
1t 69.89 97.07 59.71 -757 79.81
— 4PN B A AR B B 0.00
AR AN B = 0.00
WahEr=air 238445.64 347814.64 384500.13 26.99 476333.76

R BT
] (A A i O 0.00
¥ 2 B e 0.00
K HA R YK 0.00
KHAR AU 7% 112726.50 19348.16 19167.44 -58.76 19167.44
B oy = 302.35 293.51 286.88
i 52 ¥ e 842201.14 1017767.88 981511.59 7.95 97443458
T 258638.04 500186.84 723529.45 67.26 809607.77
T T 0.00
[ 5 B =G 0.00
PR 0.00
WA 0.00
ToI %= 1.00
FR 3 0.00
Bk 19713.42 19713.42 19713.42
G E 0.00 0.00 98.82
KHAREPEDY 12.34 33.90 77.97 151.36 1423.10
J5 HE BTG 0 460.27 2337.32 1422.34 75.79 0.00
H AR B 7= 0.00
RSB A 1214038.30 1559689.87 1745716.71 19.91 1824733.01
il =70 1452483.94 1907504.52 2130216.85 21.10 2301066.77
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itk (AREAMAEENE)

BB 2009 4E 2010 4¢ 2011 4& B E ) 20124E9 B
WA fii s
F AR 40000.00 99000.00 261400.00 155.64 6400.00
2T 5y 1 4 Al A A5 0.00
AT SR 0.00
AT KR 6152.90 23810.46 24409.03 99.18 17236.28
TSR I 3.20 88.17 6781.77 4503.59 3443.77
A B 28.72 797.75 480.07
NEAZF B -1256.46 4890.48 5837.33 9252.34
PRI, 1052.60 1052.60 1273.53 10.00 6610.10
AT 5 ) 0.00
oAt R A K 129402.29 215399.74 132863.28 1.33 117120.80
RT3 0.00
—4E P 2 AR RSN 75 0.00
HoAh It 3N 1 f5t 0.00
W ffmatr 175354.53 344270.18 433362.70 57.21 160543.36
SN
KA 122000.00 286254.08 298954.08 56.54 544166.00
Mo S 100000.00 100000.00 200000.00 41.42 378955.75
K HAR AT 3K 0.00
IR AT 3K 2.93 3702.59 3701.13 3452.92 3701.13
Tt 6 it
I
J% SiE BT R £ f5E
HoAhAE R B0 71 5
R HEETT 222002.93 389956.67 502655.21 50.47 926822.88
fRET 397357.46 734226.84 936017.91 53.48 1087366.25
FITA AL 2
SEWR B A (B AS) 270000.00 270000.00 270000.00 270000.00
RN 753219.53 751147.38 751147.38 -0.14 751147.38
W FEARIR 0.00
BARN 3314.67 344135 3608.06 4.33 3608.06
o TRA 28592.28 34617.64 44462.99 24.70 52405.23
TR EITH Z
HETFEHARBEET 1055126.48 1059206.36 1069218.43 0.67 1077160.67
DU ARG 114071.31 124980.50 136539.85
B EN S AT 1055126.48 1173277.68 1194198.93 6.39 1213700.52
SARFI T A AR BT 1452483.94 1907504.52 2130216.85 21.10 2301066.77
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(Hfz: NRMAIT)
HH 2009 £ 2010 4 2011 4 B 5)H %) 20124 1~9
—. B 2754.75 54883.45 90656.74 473.67 65152.12
W BAEA 1396.27 37189.94 4442524 464.07 22188.61
R4 K B 180.43 1936.48 3298.83 327.58 2366.52
TR 29993.05 33299.97 37313.77 1154 159.83
R 2072.33 9385.94 15911.20 177.09 9676.57
It %5 % F 6043.92 5649.78 8312.51 17.28 6789.78
P JRAE 2R 73.14 -424.34 -3548.85 3.03
hn: AR EARS
BTk 9140.62 783.11 -180.72
Hep: xHEE MR ERE
IR &
=, BlFIE -27863.77 | -31371.21 | -15236.68 -26.05 23967.78
YIS N PN 32777.06 40400.83 41519.90 1255 6439.96
Yl ENLANSTH 2.32 218.45 21.80 206.56 4.49
Horp: JRsh B A B R
=. FliEEH 4910.97 8811.17 26261.41 131.25 30403.26
W PSR EE 56.01 3876.81 4485.72 794.90 8291.32
PO, &R 4854.96 4934.36 21775.69 111.78 22111.93
o )@ T BEA | B R 4854.96 6152.03 10012.06 43.60 794224
WAk -1217.67 11763.62 14169.69
B I 75 6 AT R E
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MifF 4-1 EHUERER
(L7 AR

%H 2009 4E 2010 4E 2011 | BFpF(%) | 20124 1~9 B

—. BEEHE AU E:
B M. SRS S EIM LS 2289.72 |  53726.15 89345.38 524.66 62200.71
W B IR TR I 1710.72 0.00
W B HoAh 5 2 8 1E A S 4 5194421 | 131323.75 19297.52 -39.05 12892.94
ZEENIERAN /DT 54233.93 | 186760.62 | 108642.91 4154 75093.65
A T N - g a1 £ B 686.60 | 22531.24 | 38197.80 645.88 10567.85
AT TR T UL ORI TS24 I 45 1199.96 5732.67 9886.30 187.03 8611.82
AT & T B 357.96 7688.96 6931.97 340.06 7948.76
YATHAN S8 E A R BLE 828.82 | 49303.17 7392.16 198.64 11517.53
ZEESE R E /DT 3073.33 | 85256.04 | 62408.23 350.63 38645.95
ZEEIFEE RIS B R 51160.59 | 101504.58 | 46234.68 -4.94 36447.70

L BRESE AN ST E:
g EEs A e i 10.00 0.00
HUE R U R IR B B4 4000.00 0.00

2 YR S R e

%%ﬁ%ﬁﬁ#%ﬂﬁ@ﬁﬁﬁﬁ#ﬂ&@ﬁ@%% 59.05 118.87 39.60
b BT 7 S Ho A F RIS () R 4 15 A 0.00
W B HoAth 5 $ TR g Bl A S I 4 2728046 | 34710.94 10.30 -98.06 1554.74
BRESIERADT 31280.46 | 34779.99 129.17 -93.57 1594.34
VS ] 5 R I B S A I 4 207231.73 | 239767.70 | 209254.02 0.49 96516.39
BT SATHIIN S 0.00
S 8 & AT B 415 5 0.00
AT HAD SR G s A R 4 3354.80 12377.04
B ESIE R/ 20723173 | 239767.70 | 212608.81 1.29 108893.43
BRIEFEENNEREIRH -175951.27 | -204987.71 | -212479.64 9.89 -107299.09

=. BERENEAENR ST E:
W TR USRI I 4 440.00 410.00
AR fE B 4 162000.00 | 263254.08 | 375100.00 52.17 699586.00
RATH IR L4 0.00
W B H Ath 5 %8 B G sh A R4 0.00
EREINIERMADIT 162000.00 | 263254.08 | 375540.00 52.25 699996.00
PEIRAT 55 AT B4 9000.00 |  40000.00 | 100000.00 233.33 530454.08
SYECRR R FE B RS S AT I 4 7537.85 18602.44 | 31462.92 104.30 29327.85
AT H A 555 R s A RN & 300.00 2721.00
EREFIE RN 16537.85 | 58602.44 | 131762.92 182.27 562502.93
BERIEFEEN NS EIRH 145462.15 | 204651.64 | 243777.08 29.46 137493.07
W, CRBEH LS RAEEN YR 0.00
. RERIEFNPFE B 20671.48 | 10116850 | 7753213 93.67 66641.68
fm: W4 I & S A 47710.38 | 68381.87 | 169550.37 88.51 247082.49
AN~ BRIAERREZNURB 68381.87 | 169550.37 | 247082.49 90.09 313724.17
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gE] 2009 ££ 2010 4 2011 £ B F (%)
NI SO 7SI MR S E2Y= S B2 bl
H#F)E 4854.96 4934.36 21775.69 111.78
e B R T % 73.14 -424.34 -3548.85
[ 5 % e A 1H K HoAh 30509.10 41600.23 47518.46 24.80
TCIE 55 P 21.56 0.00
K HA TR 2 P 36.96 21.56
RO e e IR SR -212.03 -8.51
[ 52 W P R R AR R
A RNEL TR
W %% %k 6141.06 6306.52 8768.52 19.49
[ AC I -9140.62 -783.11 180.72
196 JE FITAS 5F 7= ks> -8.02 92.44 914.98
3 A TR BL AR B
5t 2l FH ok />
TR 2 A48
A7 % B> -37.97 49.97 37.36
2B NI s> -2185.18 -34477.41 50287.84
278 M LA I E B35 20954.99 82650.78 -79705.73
HAth -0.87 1708.66 -7.35 190.56
ZEENIFEENIERERN 51160.59 101504.58 46234.68 -4.94
2. AW BRI R E RS
BN TEAR
—SE P B TR A F R
i % LN i 5 5 7
3. W& RIEEM LB
R4 BAR R %0 68381.87 169550.37 247082.49 90.09
Tk ILA T EART R0 47710.38 68381.87 169550.37 88.51
e AN IR R
W IEEM YY)
W& RREZN YRGB 20671.48 101168.50 77532.13 93.67
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AR R IR AR

it 5 EEHERERF

BE 20094 | 20104 | 20114 | FHF | 201249 A
BB RAE
B UL 3 B (IR) 26.86 410.26 548.29 379.31 -
1203 R 3% B (IR) 19.98 445 .49 566.73 402.29 -
ST R B (IX) 0.00 0.03 0.04 0.03 -
AW (%) 83.12 97.89 98.55 95.27 95.47
BERRES
B F]E Z(%) 4276 28.71 4736 40.84 62.31
SR AN 2 (%) 1.03 1.38 1.49 1.36 =
1 P I 2 2R (%) 0.46 0.42 1.82 113 =
Wb 25 ¥4 R
KI5 25 TR AL EE R (%) 17.38 24.77 29.47 25.64 43.20
AR 55 B AL LG Z(%) 19.89 29.26 38.90 3221 43.37
H = R (%) 27.36 38.49 43.94 38.99 47.25
YAl
B (%) 135.98 101.03 88.72 101.87 296.70
B R (%) 135.94 101.00 88.71 101.84 296.65
25 &N 7 i L2 (%) 29.18 29.48 10.67 20.01 =
EBITDA F| B f&55(f%) 5.10 3.81 11.15 7.74 o=
415155 /EBITDA(f%) 5.95 7.09 9.38 8.01 =
5 R T IS B I A 5 25 AR P R () -0.48 -0.21 -0.22 -0.27 -
BT R B AL RE 1 (F) -14.43 -5.75 -22.87 -16.05 -
AR B R AR R T
EBITDA/A H 5 B T 48 AT 80P (1) 0.45 0.71 0.84 0.72 -
ZE AN A N A A B () 0.56 1.93 1.12 1.25 -
GENG S &I B R AL 0.53 1.05 0.48 0.66 -
BTG BT & I R AT 5L -1.29 -1.07 -1.71 -1.43 -

E: 2012 F=ZFFE M EHIERZF I,

EMA Gk B A MR )
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A B R A K
ZEWRER
BB AR B UKL | BN G 3 RIS S 411 3 R 48D
A7 B e B | B ARSI DA
B RO | BN B
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BRANEEE | GRFRNEHRLESCHD 1 A BRI 5 6T55) <100%
TR | A/ P X 100%
EEDNL S A A | B AE/ 3E SN 100%
EDAEE | CEMSN-ENEA-ENERL G S ID /8 <100%
5255 LE IR IR
TR | G B BT x100%

ST AL R

IS (KR SHEGR ST E BN ) x100%

K55 BEAAL R

KIS (KB EH D) <100%

HLREGE | LR R AU FTH FH AL 5 x100%
KEZREE HEHR
EBITDA #2454k | EBITDA/A S 37 H
4R % /EBITDA | 4B {5 % /EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <A B A A B 5 55

KRR EREE IR HR

TR | Jsh B & iR sh 76 & 1 x100%
AR | QRN G- 50 At x100%

fEdEiish it

SE AL TR AV 6T T x100%

5 G A A I iR B R S B e

55 VR B I I <A B A A R S

K RIRIRGREE D

EBITDA/A {1 % {5040

EBITDA/A K G4

LETHNINE RN R LBUEE

LB A R BB B/ A ) e SRR B 2R A

SGE IR G A

28 S L e I A A T v ) S AR B A

55 VI B A <AL B A 0 A

S U ) I I < A 1 A A 0 e ) SR B A

E: DLERBU =T8T B G5 5y M G R B R BB B+ B AR A
FLA G S5 =S R+ 28 2 VR b 7 i+ — 4R A B (ARIEB)D SR SR

KIS =R IE R+ i 5
S S5 =H I 55+ K 55

EBITDA=F 2 i+ 2 F AL 2 S H -+ 3] 52 B 7 37 TH+ e
AR S =B AR B S+ 2 AR S S H
55 G BN I < AL B A= T A0 7 A A I <A B A P SR T Bl 7 A ) B e R

AN HATHAHENE, FrA & et =1)E T2 5 A BB+ BUBR AR B
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itk 7 FREGSFERFRRELES S

HRAE A BN RARAT20064°3 H29H AT M) “Hik (2006) 9557 ¢ (H E N RAATE HVPE
HIETEI) , BAR20064E11 H21 HRATR) (5 6T I AARAT [ i 25 T 45 VT ZOvE) &6 S0t
G M, RGPS BRI AN =N, 55K N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. FRAAAZL, CCC% (&) LANERSN, H—MEHERITH “+7 . “=7 f5
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