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DX 8% Hp o FE 4R A 1) 3 R T 7K1 X% 7Kk
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JEERRK, TR WLBGHR it S B
TG, RIRARAR Kk, et b5t iy
IR R . MAESRRRR S BT MEGR. HiZ
AP REANHEERR RS T, MR
D% B INFEBAATH IR, H [ L 00 3 B [m]
Vi, (B B D IR R AR, BRI
SRS MRS RS HATRIELE, A TR
NWREH E LGRS R N EES)T). EEk
G, AARRNRIE 2, S5 KA EEs b

THA S, AL 5% K H AR A LAk TN I s

SERERR R A5 5 BRI 3 v IL_(0 2
s g R (2023 FE—ZRFE) ) .

M. 7R XS 5 4

1. YR AR A RAT Lk

38 T el A e A A2 [ IR & B W RRAR K
R E B, ST RS R EEER
WRIPER - 2008 45, IREL AL ) PRI 5K
BT WO BUR I %5 . BEJE, ERHEET
— RINBUR, FIE T 17 BURF RIS A L )
VAT N, NI SERE T H T BUR 5 55 XU B 4%
R&R. 2022 LR, ZEMAF FATESIK,
“Fat i AR, IR, MR O
HUR Ba R4 R EE IR WA i, W
P mh o A ECR “A A K. 2023 4,
TE “Radg&” (uans B ARER JBUR RS R 7
N, IRASAYAE gt 5 R JE i 5 5 )
TS AR, PR T BUR SRR IR
7 SE A 15 it AT ML A R A, VP
JREENFEE o (B o X I A3 Ao 3t
— I, A A O R R I Al (A
PR o T L (2023 FE 3 i 3 it 148 e 2 130 AT b 4
BT do

2. RIRLZFIRE

2020 - 2022 4, RN R F#HEIEK, K
N FHFTF EAE A KRN R LTk 22 58 45 My s 3
o> R R SR T B e RILK R FBR
A, K HIFEHRFRITFHLESF K, H

o8] KRR T BRIFH SRR,

AN K

AKX AL TR Bl BERPEH, 2
FS i Hb X B 2855 PR A A1 . B PR Il il
[X VUK E B IE 52— &=[X 1576 “F i
H, #7AME. 16 MA. HE 2022 FIK,
ANXHAEND 114.68 Ji N, 44H N DL
FN 71.64%.

FRHE CE PR X [ R B2 &
GiitATR) 5 2020—2022 4E, 7k )1 X X A 77
SMESY A 1012.4 4.7 1144.2 42,761 1202.8
275, ¥&nT b OAR A L2 Sl K 4.0% . 9.4% 7
3.5%. ML SEFE, 2022 45, =Ry
FH 7.2:53.2:39.6 %4 7.3:54.0:38.7, 25 77k
b R, PR BT iif . 2023 4F 13
H, AKX X AR P sl 286.9 1470, #% ATk
Hrit B A K 6.8%; =GN
4.3:53.5:42.2,

TV 7T, 2022 4= XA L _E Tk
4k 355 5%, ML kB e [H] e i K 5.5%.
b e X R DL _E Tl A b P78 1461.9 127G,
ALK 6.1%. [F] e BE =4 5 7, 2020—
2022 47, KX 5E 8= #5595 40 ) [|] e I
5.7%-. 11.0%F1 10.4%. 2022 4F, 7K )I|[X 7
PRI L R B 2.2%

2020—2022 4, 7Kk )| X — e A SE TN
4398 40.5 {2 7C 43.8 12 ICH 42.06 127G, [F]
1424 5 [H A8 5h 4.5%. 8.3%411-4.0%. 2022
A, KN X BN 31.142.7C, R HE F % 6.3%,
A LU ON Y 73.82%, — A FETREL
W R ERT s [FH, — A LR S 105.4
1256, WBLHE %5 %N 39.90%, THELH 45 68 115
590 2020—2022 4F, 7K X BURPE ISR 55
AlH 64.0 /¢t 67.3 1470 58.6 127G, A
R EL 2y 51285l 12.3%. 5.2%F1-12.9%.
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YRR A R, 7 3 4 g M e, b
B0l . H AT RIX AN 44.8 P A H,
AL 1106 28, HARHE AL 730 %K,

E X mFriARAY, 189 5K, B K& i 4t kAL
P4 129 ZK o 7K )1 iy X e K VL2t i [ R 2
BIFFRRIEH R IX S E A0S v R
AP X BT ARG, [E R Tl
I YN 5 a2 e 3: ISP el 4= it B
Gl X5 . FEAINIX “ Tolkagx ” 1$e S
BARTR, K XA 97K ) X TR 2235 1A%
Y 02 a7 7 Vel | A T e 2 s
M F A = Zo b o 2022 4F, 7K1 T X S
A P b Tl ARl =18 1461.9 127T, b 4R
£ 6.1%.

B{1 RNEHHRRfETEE

O —% O W

FAE R IR A8 R

QP
2 —a Q BAr

B M E S 2005 4, &2k )1 &
B X B DM B 5y, IR E T RS IX — 305 A,
BLFRVRBERE R S A =L X . BT R il Fll
X BAEEX S BRI X . mkiE
%X ARDT M X FRE S EW, &
FAKIIRZE I LB R FE 255 1 44 i ) R
ARl . AR AR HRAETORE, 2022 4F, RUEL
5 72 b e T 2 s B A B Tk A

1040 1270, [FIELHEK: 5.0%; SZEL V3G
315.0 1276, [FIEEIEK 36.0%.

ML FE LT 2006 4F, REFRAS
T RIER X B ST R je R, ExK
WA R RTEX, HAT SR LT
AR, BAESBZ SRR E SR
BB SE N TV AR, 51 N H RBECE AR
AIRAREmA N RIEA A SRAE TR,
2022 4 1-10 H, #s# =k e S L T
S E 256.3 1276, ALK 26.1%.

=#rAbE LT 2009 4E, HETE5IA
HIKT AR EAIRAR . HKW EEHA
AIRAF . EREFEEERARAF CHBEH)
R, RIEAFHRAETOR, 2022 4, =
0 e SR Tk i = {H 148.3 1276, ALk
K 21.02%; [ 55 = $00% 50.88 1276, [AILLIY
K 25.7%; FIERH R 25 5K, Hrl EH
ARk 7 5, B ANEE 3 K.

Ak, 2021 £ 7 H 6 H, EHRANLEER
T DX R [ 45 e A o, MRS 1.11 5 4
B, BEMAEEEERX 20 FHaR. K
NN EEG PRBLIX B 5 R 7 ) R AR ZE =304
o ity ALK AN T 2 S A7 W 3 F AR
B THE . R R BT RBP4k
RBLR AR FIES B R 55 . BE HAT, HPK
JNEEATRBLX Ak T T BB & B B

KK, BEE AT G B R AL R R
CRGa L PE I e mh ORI i X
WA G Bl 25 B A Il I i R R AKID) & sE, LA
FARNGEERBIX E KIEE, &)Xk
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2. A IAEFFE

28] RAN FHAF R o L Aefe B R
BRI LIRS 2R, RIREEHEN
.

Pk AT ST AT FIAL 52 743 5 6 B
FRBLEAF= M el = b el A = 2 M e ) -
bRV AN L A At A R VT . 2022 4F
5 H, AKX E G O R 2% K A F
87.86% AL« ZEILATHE] 100% A AUFNIL 54 2 ]
S1.94% BB RIEE 2Nl Ja, A E K &

DX {1 = 8 Y RTC 5 R Atk Rt O S R R
OEE, X EMRAUE. Ak, ANNXE
SR it e A e AR I B A PR 7R K1 XA
WV A IR A7 (B R Bl AR ),
LR BRSH KN Hr e B 9 ) R LA
O P DL 5 T R Ak 55 . AR, K
NIX %7 G BURE E AL is T, AR 5 AT &
FEX S B4y THIHf, oMl X.

1 BE 2022 FEAN R E2 AR R ITARBA (£15: 12T, %)
Br= e | Ble A ER AR e e

AR BRI AR

ANRKERE | AR XS R

=%l & LN % AR

ALl K. TR R B0 764.74 | 325.76 27.10 375.50 53.55
mana | X IlP[ZL 5| gﬁéﬁﬂﬂﬁﬁgijﬁﬁfﬁ% ﬁ;ﬁ& 436.01 | 19830 17.99 | 21127 51.58
MR AT A m;ﬁ?%ééﬁﬁ;}igjﬁfﬁ 349.14 | 126.16 16.77 187.01 59.72
SEL A ] A ) ;ﬁ;@%ﬁﬁfg %ﬂk@gﬁiﬁf’ﬁ 220.23 | 108.62 6.68 100.36 48.03
Jedh A E A ) ;Ej%’zﬁifg %ﬂkgﬂ;ﬁf B 4154 67.03 5.44 44.24 39.79

i BRNESh, SRS MR 2021 FaE LS SIS AL, FIRHAARASER G THHE

FA IR BRATASARIE AT FOR AL AL R AR 39
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B 2023 4 3 HJE, AFEFESHR 7
%y WHSHA S %4, a1 4; BlasH
34,
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PRTT7K N X AR Ve e 22/ 5l B, 7K1 IX
K Ze 5, 7K IXR 248 58 TR0,
ANXLZEEFE. KRR, )X
KRRK, ANXEFEAEEBNE R HT
ids FAES P EANXEZRR; BEAFR
ZPhid, HEEARERAN EEK.

YE A, 1985 4FA, A AL AR
WA B PR T K )N X LD B i, AKX
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AT EPRAMT KN SATRNATK . 28l SRt 55

TSRS, B PR DI ARAT K AT R
TR REEL, 2ZBBid, \ERTK)IXE
THJm AR BERTANXEA/)E AR
;2023 4F 5 HES AL AR LA EH.

BE 2023 £ 3 AR, AREHORER
T 1261 N MNEBERRERE, itk
UL 2T 22.68%, AFEETE 68.60%,
LRI AR 2005 8.72%; MHRFRIE KR,
BEAHWIFIFRN T 29.10%, BA Ll
ARG 15.38%; MAFREPTECE, 30 ZLL
i 21.73%; 30~50 % (5 74.46%, 50 %L\ L
5 3.81%.

4, AR
28 AF AT BAERLE, TEKFRY

WL RST, BRETERRIALT R LE.

RS 23 7] S 9 b BN BOARAT Al A A
W (EEEMMR, g2 E A
915001187428731347), 2 2023 4 5 [ 24
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R R R RIS

H, AR AT O 4575 ARG A B/
(ELg

R A = 2 R BN RARAT A E H
wE (AEEBR, &SGR
91500118781553037M), #i % 2023 4F 5 H 24
H, 72w 2K A R ARG AR 4578 1 53 288,
A REFICT, CEHEEITICRT A 168
TR IR PN AR AT 7K )1
AT AR, % 16 ZRFRR (WK
AEAE 2015 R DART) B RHMT  THRAER
W R B S

R4 A m S i BN RARAT A E H
& (HEEMR, &—HoEHRE:
91500118787460608C), #i%E 2023 4 5 A 22
H, ¥ LA R ARG AR 4578 1 93 K8,
AREEIER, CEBEETCRTEE 1 £
RERBTFILTE, RAT 2006 £ 9 AW 1%
SN 300 J5 T ARAT DR R TAE N 51 AR
BRI KRR 2 FEL

HAE 202356 A5 H, BREREARKI
AN B RABRIAT N .

7~ BRSO

B RN BEEMB A TE, AHETE
B EAR AL, TRHBENI]ZETER.

1. EAEIR LM

N TR CA R (AL B A B =) (4
b A B 7 B R AT 2R A0 S AR DG
FEERE T AR ERE, WAL T EEe W
HEMAHE,

ANFIARE RS, T AKX E B
ORI X B JEAT I AR B ER B« A R
Hey, BHEOWRR T4, HPhEFRK, THE
H 4 IHEE 4 4. EEE RS
i 34, AT B m , & R e 28 v LLUEAT,
SRR FE AT IR — AN 6 . EH AT
ERDBIF 2 KBS, FERE R E A
WMETF. Anliises, WHImN 54, H

P FS TR 14, RTHEF 4 4. WFEOE
W m oy 3 4, AEWmi, AEREE. AF
BB 1 4, MEHFSIERERE R
BN EFE NI,

2. B IRARA

NFIRGEFTAR AT 208 T7 0. B= 45K
LRER, GG A AN RGO, 157 SR
TR, PR XHAMEMR. X P AH
B PR T TS T AH R () A R 1

PEEEH M, ARRR CERER, ]
BiEhl. Wk, g-Ei” EN, XA
R AT AR KR AR MR T4
WS AT RS TR P &M
AR AT RN B S T A4 T B A B A
e, DARIR TR 424,

TR BT, ik — b a0 &5 B AT
N, ArElfE T (PEEEGIE). EHRE TR
TR A f 2, W€ TE B brf e wlsE A
WO AR T %, B RN ST O
Sl 7 AR BE TR 7 2 P R B T 5 kb,
i FE X TR R gl . BRAT S LA S R R 5545
HlE T VRANER, DL AR A N L SR

TR E BT, AFHE T (ERIUE
P Rh % BRI BE Y, AR X AN A AR L ZH Y
EHINLA . PR B DL R Rk R ER A ) E b
Iy LSRR AZATE 0155 77 T3 H B ] B
e, DR, MRRT A, A
77 Y0 55 IR

XPAMBLRTT I, AFHIE T OIMELRE
HRMHIEEY, BB AR AMELR TAE AT e —
W, REAF|ERHSEUH T AMAE, An)
Eobrie B/ANEI NI 1o RS P I R SR s oty 3 ]
T A AR MR LR . [, 7EXTAMHE R
R SRR, 5 R EE S TEE R
I E o

NFAE I, AFSET (FAH
EHEHIHE), HHA RS SERTA
F] A PR R A B B THT, AR AT F A
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AATAERSS . O, HEF . BRXARIRRE, JHAE
Wh55 . B MABORE HE . BEBHE FAE T THIX %
T TR K 7 528 28w A E # HL A 1 DL
PR L BB R K

t. KESH

WNBEBIEK, BAMBEA R MXAESE
RSN LRGSR ION . K FRIRN . ¥5 7K Ab 3
N BRI HIIN S, kS Fhk
W%, HERIUNBEL /N
2020—2022 4, A LA BRI/ NE R,
Hor, BHEE A S B R A5

FZR /N T B, ARt A 150 55 B R 26N
LTt

2023 4F 1—3 H, AFSEIE SN 4.06
.75, 4T 2022 FAFEM 14.99%, FER
O\ T Bt it R I H 2 AR T T AR R 2 S
. [, AFLZREERZERN 25.55%, #2022
RN BT

1. ZEHI

2020 - 2022 %, 28] Bk BN K B T,
EX F - EX RSV O F ST T K3 T S
BEEARKPEF.

2020—2022 4, AT EMSIN/ME T B,
A B YA N R B R B i R BN N,
At e 85%. BhAk, ] TR T

A2 A ELEMANMRBEEAERFIL (F5: 2T, %)

2020 £ 2021 &8

B A BRE | BN K

ERLESETON 18.00 62.63 34.56 19.17 66.34 31.42 15.50 57.17 31.99
LR BN 7.47 25.98 6.68 5.46 1891 7.41 7.63 28.16 8.94
TR TN 0.57 1.99 13.71 1.04 3.60 9.14 0.81 2.98 14.32
XEELE RSN 2.70 9.40 30.07 322 11.15 38.85 3.17 11.69 33.13
&t 28.73 | 100.00 26.48 28.90 | 100.00 26.91 27.10 | 100.00 25.11

FTHRIR: ROTAARIE A S) FiHRE A SRk e

2. W E2E 5

NGRS v QLI F=E - R R AT N
bzESy T DN | A 1 = | A e o o £ S R TR
BERN R WAL, KA F] L ZRILA
EIRGE | N R G /N =i /i 0 € 2

(1) L3Es 5%

AN S EARTFLBREK, A8 L
WG b S Fr i MARR, (2 LN R
% RIBREFHRIE. BH I FBRA LM H kit
BESXBEAYREERAHZIE.

T HbEE N 55T, POKAT] L BT
A2 7 43590 55 73N i 3 DR L 77 b i
A R AR R O R = 0 A g

DRI LRSS, A o R ER

e = Bt S Ve O H AT A AL WA B 3 2R
Ao 36 5E A S R TT, WiE RS,
W5 12 IR BFL T A TR Lk A - b A2 Sk

Tk . fE L e st ik G, AR
HE IS RT 1 52 1 L 25 AR B R DA Lt B R RO

2020—2022 4, YK AFE] L L AF AL
AN ] AT 3 R T 3y 59 5 = T R
TS — IS5, ek ol Bt o3 i RUELTE T
Ml X % 65 Jiu/m&E 5, SEILAF 5151 1)
M kb [X 4% 55.00 Jioo/migs 5, Jbih AR i
Tt I =ZCTAVFE X 3% 52.00 F3 70/ 45 55 [ 3,
5225 Tl el X HE T 51 B B semm, AR g5 5
AR BEAR B B)) R B, 73790 3170.59 1. 3334.37
T 2683.13 Ty, &) VBRI R R A
TPE7.20%.2020—2022 4F % 2023 4E 1—3 A,
N T S AN LS S U 18.00 4278
19.17 12,76+ 15.50 12.70H1 3.97 1275, 4H455 7
W H 815K 18.54 127G+ 19.85 147G+ 15.96 147C
F14.06 12.70; BRIZ/NE T FE, (HEARER)Z
K o
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A3 AE L EERL
TaHE TiH ‘ 2020 ¢ 2021 ¢ 2022 4 20234 1—3 A
T S5 ST AR (F) 1301.66 1665.54 1361.61 526.56
Py N e HZE S AN G/ 1) 65.00 65.00 65.00 65.00
PN ONC ) 8.21 10.41 8.59 3.34
- 25 AR (A7) 1193.26 1151.07 793.56 115.22
L] TS B I/ F) 55.00 55.00 55.00 55.00
VN ONC V) 6.37 6.15 424 0.63
L SR (A7) 675.67 517.76 527.96
e AR T IEE S AN G/ 1) 52.00 52.00 52.00
TN (278) 3.51 2.69 2.67

E FAMAER L L Ao A EER, ERABUFAXNERE, ESRXEWE, KREHEA, FABWATRK. B35 RBITI

AN
TR 8] A

BE 2022 K, o n]IEAEEE L
1230.02 &, THRISHE 457 1070, KK
B 0.57 1276, PR A3 1337.07 B, 14
METEN 6.32 1276, THRIT 2023—2025 58
BB o N T AR BT AL T 1 b 4 B AR
BN, AR GESIA K.

UG Tl e i BRI 50 7 AR, &
2025 SERRIER 35 “Fr A, H AT AR
XA 22 Sy By BN Tkl X Rk
WA 48 AR, SeidiEmig 16 7
5o By S E BRI 14.06 “F7 A H,
R 7P AR BIRE, KEHTX AR
AT R T FER, (HA &) BB RN S8
ZIX A GEIAEE . TR 5] B S L kg
i} Al NS

(2) Hahikse ik %

28] F AR AT R b S A5 R S T ALAR
BX, BREEORAERE, RARTxEH
#EREHRF X E, ERRMERMRAER
KRB HFEEIERK, RREE—ZHZF
): %

N FE RO e DXORUEGEE Tk el i
T A = Tl el (1 R R B Ak, B A
BV S5 DAAR, onw] A il XN PR 2 S Al
Wi AT S, R TBOE S {6 % DL
JhRHE] e o . Ml S5 AR TS EURT [R] I A
ZHEAREMF

2020 =21l , 4> e 5 A R i 14 3
WREE 25 S ORI T 6 1, R A
St Bt BEAH SRR - 2020 2 H, Dok A
A A Je HF A F R K & W TREA R A
A] (LU faifR “HER A7) 5 KBS = kA 32
HL 25T A B AR 2 B, K TTIXA
B BURT Z3HE XU 7= I AR HE A0 X 27K A 7]
T L7 ) s v g R LA Tl ] X35 it 1 it
T H HEAT R0, (310 3k TRE 45 5 A I 10%
BHTEE S . MoK AT H 2020 FF4h, FHFER
B R 77 M AR HE st L AR [ 5 B B
NN T 465 A

LA A S5 NXMBURZT T (EAA
P MPRRFEE BRI K (EIAHE 2L
W AN TR, 7K )1 X W R B FE ST A ]
XF AT Tl el [X P T % WF 2 B 2 2 At 4% it
A3 NEBIH R 84.52 270 #HT
JEER0 TR B 3 (el | & e i KRN W
T H B 120%~130%33E7 [, [
SR 101.96 1276 BRI H 1% B H A
2021—2031 4F, ZEILAHH 2021 4G, &
SEARHEHEM = AR 3t A0 L 0 B 7 [ g 2
BN IR A . #Z2 2023 423 H
&, bid 43 ANEE I E SR 91.33 127G,
SN A O 79.96 1270 CBLFE5E T A5 R
TiH O % 44.35 1270, {LUEIRIER 3.18
127G, FET ) F) B it g B I H Bl i 45
18, AT B B I e HE R O
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R R R RIS

Jb 5 A R RIS K A F F o B HE KA F 5
)5 = 2077 M AR I O AT R P AR R
DT H BRI ATt =Tk
fre] [ T JEA T el [X Y e P ()3 2 HEK R
Gu. LRERE SRR H i, LEiE T
FEI0 H 5% 40N 10% (AESEAF]D 3 20%
(HEKR AT BHATEE, HARGEREE A 3k
o R A A L P X A SR e 1 e 4 B R AT
Ao

2020—2022 4, A ] 43 BRI SE Al 1 e
PN 7.47 1275 5.46 1275H 7.63 1275 &

FIZ/NE BT, AR 2022 FE, AFCET
SRR I H BT 25.22 1278, G55 CERD
30.62 1476, CAlEK 14.59 127t

B 2023 F 3 AJE, AFEREMKE
T H TR 68.96 1278, 1 75 4% %t 26.64 14
TCo 2> 40 A SR At 1B it A VL T H 32 B A AE 2
KT, AT AT IE & BT R R,
THRLEHBE 16.33 1070, Kot T 2023 4
JRZ BT Lo MR, ) Hemliv i g wolk 5%
AR — 3 BT T

4 BE 202353 A KNG EEAZAMBGERD (42 f24)

T H 2% AP LA RIS B E [B%473 (555473
B By X i L MK A 0.53 0.17 0.36
KRG E A6 2 AR MK A H] 4.96 1.42 3.53
RGN FE7K A 7] 5.01 421 0.80
30 %5 I 377 FE 7k 2 ] 1.40 0.21 1.19
TEILARE) 55 UL 12.90 11.30 1.60
R R H 3 SETLEE S 9.55 7.86 1.69
PR IH 3 50 ARt SLER 11.55 431 7.24
R A 55 AR SR 7.04 426 2.78
B A 1 SETLER 4.67 3.52 1.15
rh R 25 X LAl 1 T H SETLEE 7.44 2.18 527
FM R X =1 T SUT W 1.60 1.13 0.47
S R X 32 Tl R ST 1.26 1.06 0.20
S B AR S B B AR JefAaE 1.06 0.70 0.36

At - 68.96 4232 26.64

E: S FmEESGTREFZAEEEN
FAT R 28] R

%5 AE 2023 F3 ARG EEEEAD (£ f2T)

T F 47 ABE b | BB
JRH X i AR MK AT 0.72
R % AL B X 37 P e B PaY N 1.36
HRM R X3 PRI TE MK AT 2.53
e T B AR PaY N 0.66
VB BRI B AR MK AT 0.44
HE A3 0 A A (e TR MK AT 6.15
HEJE /N5 MK AT 1.82
BESEAMAEIX 7 ZET 0.45
S b = AR S BRI B AR L AF 220

it - 16.33

TR RIR 28 Rk
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(3) THE&L

o8] AR TR B B AARBENR) K
B AR ATAE, ERLSAERK, £4]
FEKFHT.

TR SSEE FHRNILRH AR AR E
PRk X g tEAs @ s AR AR (BLF
fRIFR “UpIEASE AT "), WEE AR KA E
PR B SR R B A R TR TREHE T MLk %
JRUETSY e B PRI 7K ) XA 5 Fdg 2 i i 2
SAZIR N CRRFD A BT R, 32 B AR K
X 22388 SE A vt ) TR TI00H , A K2
FE AR X AR TN R B PT K)1
X = #HE N RBUR . FPRT 7K )1 X 2200 & 5
JRFRR 1] B A b BT o W 1E AT B A W AE BN
G B LI, RYEE 2038 RN
LR AR . 2020—2022 4F, g fE A A 7 5
A A 484 99N 0.60 1278 0.52 {2 J8H1 0.29
2.5%; RIS, 23 ) 5Bl TAEHE WX 0.57 1278
1.04 {2701 0.81 {270, WAMUELA BT sh, &
PP ENEER, 2022 5N 14.32%.

(4) BREEZERS

onE B REEZEMRSMREA % A,

T RBNIAR R I K, 8 LBk FHIL
ANBEFBHBR—24A. BRFLAERE A
RAEBRFAERK, FERELRHK, 28T
E—R TR BRI,

2 A [ X E 4 8 AR 45 WO 3 A 4 L 65
PN AR BRI FITS KA RSN L BRI T4
NA=BET PN

ARG Ak 5

AT H AT E5E TR 5 1 X I & 3 8
H = ZR 2K A T AL A 7 bsik) b5 fREE
G5 KT 5y, AR 2022 4RI, A F] AT H R A
it 71.23 Tk, HAHE N 77.48%, HEAAH
FBM A . 2020—2022 4F, A# &AL
A8 0.33 1276 0.38 /2701 0.91 1276; BFIZE
BeE, N 64.67%. 86.33%F1 87.40%, FHEE
M55 lAs 2R AL B AT IH . A 2022 4F
JiS, A F] A B E I E IR EE AR bR
) WH, RSB 9.87 1478, %I
H 1K1 2023 2% 2 BT A 12, 2025 R Z /i 56 1,
Aok T AR UHET by RO A B Blis S
PR S 2 FIAEAE — 8 (1 B AR S H e 7 L & S8
PUAH LA R RTE

A 6 AE 2022 FRA G BAEI (5 FEFK. UA - FFK)

E e vid R AL AR E AR THEtrvE
FrE] 5 28.85 2236 10~15
N 15.10 14.74 10~15
Pk ]
Iy 3.43 2.95 35~50
it 47.37 40.04
FRAET 5 0.31 30
LB 12.60 10.89 1~6
LA —
Iy 0.45 0.18 10~40
N 13.36 11.07
{REE 5 2.11 1.34 20
B A [T 5 8.39 2.73 3
N 10.50 4.07
=27 71.23 55.19

FAE R IR A8 AR

K4k %

N KGR B B 2K 24 B 7 B K T
AN KK FEARA R LT fRiFR “BKK
%) MIRIEE, BKKS AKX 28

JRHR XS B K 5K BEME 5% . 2020 —
20224, A IK B Jeim K AR ERISN 43 1) 20,55
2,75 0.701476H10.9012. 7T - L E20224F K,
KK %% BRI H AR E A SR .
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KT TR = =95 KE W TR,
2 TRENK I AR ATN26.3014 7T

AT AR SEL (B4 2. TR %)

T 2004 20214 2026
(=AERSA 1985 4676 4676
Bt H K EE 7 5.53 5.97 5.53
e e H K & 3.12 420 3.12
H ks 2.96 3.38 2.96
oK e 1083.81 | 1231.88 | 1083.81
KA 839.10 953.62 839.10
PR 2R 22.58 22.59 22.58

K 2 [l 3R 97.15 98.01 97.15

FA IR A8 R

L RIX

FR A5 HE 7k 2 7] 5 R (2 dE o O 21T 1
(BN ZFEE BLE DY, HEARA A% KB
WL I A B4 . B T 4R RIR
L, FRCEAL A EIRON , BFEIR v =4,
BT 2020 £ 1 H 1 Hilgdz i ZmiH
(TREREAY e8I 115% (FFD 1t
. 2020—2022 4, AR B TR 35
4 0.50 1475+ 0.40 1Z7CH1 0.41 1278, YAFL
BLECRARRIE o

3. KRR

R 2021 45 10 H BRI R i X XUk
ZoTr B ORI L), A X AR T 2 B B
A IR PRI ThRE e A, LA
JeILEE ) i E R A R R AR X 1 B AR TS
A A RFE T PRI 7K DXORI 7K1 8 X (A
R, AR Rk KU T E X st

T e DR = 3 T e X - B VR 0T R
Ho B Rl vt 1 TR, [R] IR 4K S 4 F el [X e
BB MRS T,

I\ THE A

1. W54

AFRMET 2020—2021 4 &SI
FiR . 2022 FREA ISR K& 2023 4F 1
—3 HEHMEHE. R MESTHTSES T
CRRRR @ A0 AR (B &t Ifigids
Bt CREEREE G0 5% 2020—2021 2
BHAIEW S5 RE R 2022 4F 1 A7 5540
BEAT T AR, R T hRHETGOR B R L O
g5t 2023 4 1-3 HE I M FREREH 1T

2020—2021 FRER A I 55 LA
INTIAE 2018 4F 12 F 31 HEUEM KA. 5
LA AL S A A IR il . 0% 2023 4F 3
RHIE, AFEGHEEN—%TAF 45K, U
K ny o

2. WERE

R, NEA R FEBFEEK, T8
FACRBR . LS B FA iR AR
N 3% M B, B K RIS E) Too
ERRK, LR BE R AR RN
ERZBHINF BRALEFREFREY K
X, D8 ERTERERK,

2020—2022 %, BEAETH FFFEAEN,
N TR BRI, IR A K 7.11%,
DA B % 7= ¥

&8 N3 EBM RN

2020 fEJ& ‘ 2021 4EE 2022 4R ‘ 2023 4E 3 AR

#E _ b o o B = b, S (L s H

&8 UL o ‘ﬁ%‘iﬁ Crm) o Eox W) ) =) TE
W= 585.57 87.85 617.94 87.60 683.39 89.36 709.78 89.65
T 30.47 457 28.53 4.04 20.09 2.63 27.80 3.51
MR 42.00 6.30 4229 5.99 45.50 5.95 4923 6.22
HoAth SR 77.20 11.58 67.98 9.64 70.23 9.18 80.64 10.18
TE1% 434.65 65.21 478.13 67.78 546.40 7145 550.46 69.52
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China Lianhe Credit Rating Co.,Ltd. P 4 ZEAT B PRI S
E| v g 80.97 12.15 87.50 12.40 81.34 10.64 81.97 10.35
LR 19.90 2.99 18.58 2.63 20.98 274 20.98 2.65
] 5 = 11.53 1.73 11.46 1.62 13.07 1.71 13.07 1.65
TR T2 32.44 4.87 35.82 5.08 26.30 3.44 26.30 332
TIE Bt 4.54 0.68 10.07 1.43 10.04 131 10.04 1.27
B AR 666.54 100.00 705.44 100.00 764.74 100.00 791.76 100.00
FA B B TASARNE 2 8) T IRE A SR R 32
2020—2022 EJi, A BE M BTG HRESE TR, ARACHE | o | g | 12 | 5y
KK . -1 .
EE AT 18.80%. 2022 4, AT " UL
Y5 N A 4= o7 e 1 D
B R E BT (5 92.00%), ZIRHE S s
KN EH X == P S 1-2 4 pps
42,62 1070, XENRATMRRE G e s
dp e T
FAF R - %gﬁx%ﬂﬁzm& {kilkdﬁ 21 | 1y | s
2020—2022 EJi, 7 7 RISOK AL K, ——
& it - 56.56 —- | 77153

EE A K 4.08%. 2022 FEE, AT MUK
B NS B IR R SR A it A UK
TRER AT RS, KR LE 2 LA, 5
G ER NS ER I 95.92%, WKW USR5
F2 B 7R e DXORUEGB= MEAR 2E Hcs 7k )]
T XA PR G R R IX =0
ARG BERAS (LA IR I T R A PRA ]
CRURNFIRR “ AT iR 7D ER T FRE
MAERAE, At bRk 95.47%,
LIRS 2022 R, ] MUK Rkt
FER M HERS 0.15 1270
2020—2022 )i, o) HoAh SSGRE B
B, FHEE T 4.63%; FE N GEINFER]
T BT ] AR SRR R Ak . #E 2022 4F
J&E, AR HADSBGKIKEE A 2 FLLN, &
4 A SRR () 82.33%; BT 1,44 R R BAA I
R A I 56.56 1276, oF FHAth B UK 1)
77.53%, £ ERE. 2022 FFJE, A7 HAL
RIS R TR IR HE A 2.73 47T

& 9 AE 2022 R 5] AT B HA B A L
(%45 2. %)

I HR

HArZHR e e 1343 s
N . LN
K 3 XU JELA . s

Al A HEREK | 33.38 124 | 4576
AR vl
FBRMANXFAE | 1 4EDLA
o AR AT IR A AkEk | 14.82 12 20.32

FALRIR: BRATASARIE N 8) F T IA H 38

2020—2022 )i, AFMFRFEIGEK, F
BIEAHK 12.12%. 2022 K, FHREEH
TR AR 323.42 4270 (GHrp, T AL 22.65
f¢.76, Bk 9.67 1276, Haalioi Bl e T
£ 291.10 270> FFF K= 221.51 1276 (H
H, A A HIE ) N DK Rl K THT AN (E N
153.98 1270, HFERA 67.53 1270) Ha k.

2020—2022 )i, 2wl b L B
BK, EHEAHK 2.69%. 2022 EE, &%
PEDS = EEZON AR AR E D AndE] s
TSR, KK EE 4.99 127ehaiE)
S BGIEIETE SR B

2020—2022 )i, A F] [ B e g,
I E A K 6.49%. 2022 4EE, [FE&E™E
BN R KRS . B TR, PLas s,
ZHHEPTIH 3.46 127T,

2020—2022 %, ~EfERE THEE SN TR,
FEBWEEG T 9.95%, 2022 FJE, fERTAETE
BRI X B AR SRG (7.78 1470) =\ =
5 KE M TRE (5.94 1470 #HPK) § T
FEIH (1.36 1270). &Xi5/KE M ekiE TR
(1.28 12.70) “51iH .

2020—2022 )i, AR TG B =gk,
EWE A MK 48.61%. 2022 4FJK, TR~
FERE AR (4.02 1270) FIMRAR IR
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R R R RIS

(6.01 1275), HAKHEAE 0.08 1270+ Hufdf

FIBL AR TP EEBGIE o

BE 2023 £ 3 K, AFRHE=LRER L

FIRIEK 3.53%, B G L AR IRAALAN K

B 2023 4F 3 HIK, AFSZMREE =K E

BN 112991278, 5 BB FE HE N 14.27%,
52 IR LB v AT o

A10 BZE 2023 % 3 FARNE) TR ZHR

s KIS smm
b 106.12 13.40 L il
I e 1.57 0.20 DYHALH
[ %€ BE 7 3.30 0.42 GERHCA

=178 112.99 14.27 -

FAPRR: B FATARIEN 8] F TR 432

3. WAL

A IR ABRBIFEREK, ARATA

ANRRAE, RBIET MR,
2020—2022 FJE, A Al A H P ad FFE i
K, EHEESK 6.35%. 2022 FFE, AnlHT

AHEBG 325.76 1070, Hp, SHIRBIA, BEA
ANFRMAR 3 BEANE 750 5 3.68% 94.80%FH
1.52%. FT A &R Sk Aa e i

2020—2022 FJK, 2 7 SECE A 0.70 12
JCHEINAS 12.00 1276, HoAr, 7k I IX E B e
et 50.00 /376, SEYPEN H BT 10497.00
JiTt, JEEAUEM H % 109453.00 J5 G

2020—2022 )i, AF FEAAFREIEK,
EBE MK 6.59%. 2022 FFK, AT EARA
#1308.84 12,70, FEEHBUMEFENTHL, T2 M5t
& AR BE = B s 2 A 5
Jio

BZE 2023 3 HIK, AFRTEHEN
326.29 1276, B EAFRIEK 0.16%, B
AR

OB R AR FIMEF LK, R GF R
FEE; NEF) 20232024 @\l E PR
V2%

2020—2022 )i, A FE ARG,
FERE AWK 7.69%, UAEREAGAE.

A A1 N3] g B AR

2020 £EJ& ‘ 2021 FJ% ‘ 2022 % 2023 423 AR
oy it ‘ omy it OR) ‘ o | mtoe | 2R o

W3 7 129.67 34.26 150.21 36.99 160.31 36.52 144.54 31.05
TR 5.05 1.33 8.37 2.06 7.73 1.76 9.89 2.12
REA KR 9.03 2.38 6.42 1.58 4.80 1.09 4.17 0.90
oA REA K 35.95 9.50 31.07 7.65 20.38 4.64 29.97 6.44
%ggg,ﬁﬁﬂﬁk 59.13 15.62 81.12 19.98 99.66 22.70 74.11 15.92
oAt 5N 145 8.28 2.19 9.29 229 10.37 2.36 9.29 2.00
E [ il 248.87 65.74 255.88 63.01 278.66 63.48 320.93 68.95
LS IEFN 112.06 29.60 131.35 3234 148.42 33.81 165.54 35.56
R 27 102.34 27.03 93.26 22.96 83.03 1891 97.52 20.95
ﬁfﬁmﬁ% & 32.33 8.54 29.37 7.23 44.71 10.19 55.37 11.90
HfFR B 378.54 100.00 406.08 100.00 438.97 100.00 465.47 100.00

E: REZUAAANFH

FRPRIR: BRATATARIE N 8] F 4R Fo W S4B R KR
2020—2022 K, o~ w) M A R g K,

FEWEAK 23.72%. 2022 4FJE, A )k s

SRS RS (1744270 RIEMEER (1.95

f2.56)« IESFFEFR (3.55 1270 FIFFR{E R (0.49
{270, FEIAREEERIRXEA 2.00%~5.93%.
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

2020—2022 FEJ&, o 7] RAT KRR S R B
R AT 27.09%. 2022 FJE, NATIK K
W EEAEFAE 2 UL (7 81.40%), MR
1 AR AT R 5 SR R AT &l B A | IR R &5
TR

2020—2022 FJiE, A F) HAlBAT RIFLE TR
B, FHEA T 24.72%. 2022 FFE, HAbM
ASF 3R A B LA PR ) X A2 Ry B A ]
FAT R BRI A X KR R 5 BURF B
B J 7 EA AR (f 70.21%).

2020—2022 %, AN B AER
ARG, IR GHK 29.83%. 2022
IR, AFERBIARARR S AT H—FE A
FNARKIAME K 30.01 4275 — - N B REAT
it 4 52.67 42701 — 4 Py ZHA I K R AT R
16.97 1. ICHI o

2020—2022 MFJiE, 2w HAd IR B 5 ek
HK, FEHEEHK 11.93%. 2022 4§, HAib
B EE R HRE T 2R “22 X7k D17 5.00
TR BB R F) S 4.78 14T R, AdR
A BN IR B

2020—2022 i, A A KA E R EEIE K,
EREAIK 15.08%. 2022 FFK, A F KW

K CE—F N BN R B NEFMER (22.02
1278 FRAEAE K (53.40 12.70) « HEFR 5K (68.60
1258 FIFRE K (34.41 1278), KSR
PA 8~20 FFRE, FRFEXIEA 1.20%~7.50%.
2020—2022 )i, A 7 PR FF R TR,
FEWEA TR 9.93%. 2022 £EJE, A N AR
I7 E BT A RIE B AT RAT I & K07/
TSR TR/ R, Hdr, Dok AR fEsk
WG RAT 94.23 170 ST A AP S G R 4%
Bl 37.85 AL TCHIAL S A RIAFBHAGTIZR R AN 0.61
.76, AT 3.95%~7.99%2 [
2020—2022 R, o " KHHRAER (G
WEhK, FEHEEHEK 17.60%. 2022 K,
A TR TRAT K 2.85 1270, KHIRAT K EERN
JSLAH E PR T 7K X W BUR 3K 10.33 4276 AT
A R R R S A PR A R B AR 2.68
270 K BiAT B R SR T B BR A ] L 1L 7R
T30 SRR B PR 2 ) 45 il 53 AH 55 B FEAE K
2, RIEEE B MAKIE B 65T
B 2023 47 3 HJE, A fUS A EF
JRIEK 6.04%, £ EZ BTG Rh BRI E 5 LA
e E, AR EFE KRB K.

B2 afigat (£ f2n)

50000 3500
£00.00 3000
000 28 .26% %5 008
300000 24,829 2227% e
- o N 20
5 = ! 15 O0E
20000 2 E L 13
10 (0
10
00.00
(LELL 1 . 5.00%
2

(.00 0.00

X (UL Fie T
2020EE 2021EE 20228E 2023F38E

— R R e—ERESsERE R

TR A TAARIE N8 FitiRE . M E5IRAR ARSI

B3 a8 SAA AR (B4 %)

=3
i}

Z &

an
00
. 56.79 37,56 3740
i I —g 38.70
3500 5417
_ 3354 e =T
50.00 s .
47.88
4500
&N 00 43.72 4455
A 4392 o
3500
3000
20205E 20215 W022EE 20235F3FE
EEREELHHT ctmmSBEELGHE  ———SEE@E

FTAPRR: BRETATAREN8) FitihE . MHRAARPIIE LT

HRGSSITIE, 2020—2022 FFE, AH4
SRR, R AIEK 11.80%, 2022
SRR A7 B 37.62%, JAEAR AT EE 12.62%, AR
RERATIR S . A 2023 42 3 HIE, Ar4H
i8R 2022 FRFHF— LK 2.1%, HHPKH
5 A 77.73%. [H, AFIEF= A6,

K 3115 2% 7 A Ak B R M4 B 5 4% R A Ak HE 1
ARG, 2023 3 A, HTAFBBEHR
3N, FRYEARIA AT BT BARE, AR
SRl

BRSSWBR A J7 T, 2023 4R A1 2024 4E,
A 53l 5 A B i %% 106.05 42T HT 87.33
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

2.6, 3T 2023 4E % 2024 RIS PR R
He

4. BAE

2020 - 2022 %, 2AF] B B AFE LR,
A# @ TR, BAKERFTE.

2020—2022 4, A A EN AW BN T B,
B SARREE TR, EDIRERYERFE 23%LA
t.

ZEESNINE T, 2020—2022 4F, A
A ETE NI TMAMBIE T T, FEE
TFE 16.58%, Ny o mb A5 Rl ORI S A
Kiks NE| G E TSI AR R, A
BIEA T 19.77%, EE N HE R IR &R
Aith 182 it 8 . 28 SCAS IR B4 B A IR A SRk s
2022 LK, AR L E TSI 4 2 I
AU EEIITE 90% LA L, IS\ SBT3 4T

A 13 AJNLRETHEA (F42: 15T)

N3] 2 A 4. .0
%12 NI BAEL (42 12T, %) 5E T P [p—— io_z;ﬁ
2023 £
2020 2021 2022 T
A ' ' F 134 LEEIIERN | o6 so1s| 4193|1265
ERIASUION 28.73 28.90 27.10 4.06 ;J;i e
~EE CREE e 69.30 57.76 44.61 15.56
B RRAS 21.13 21.12 20.30 3.03 it
Z2EEDHIERE
T S8 1.30 1.63 1.77 0.20 @gﬁdm i -9.04 1.39 -2.68 -2.91
etz — 175 148 fﬁ?ﬁbmﬁm}\ 0.01 008| 2664 1.01
EIHERSE 7.98 7.63 5.94 0.83 T 7
BURAIEIM | 005l 2116|4202 2.50
Rl bR 2532 25.84 23.47 25.50 ng%gﬁi
EIE
[P E— s 18 077 el ’ 2084| -21.08| -1538| -1.49
BB LR 244 236 1.62 %%ﬁ%ﬁﬁ)\d\ 135.82|  112.71| 15541| 2549
;
FARI: T RAARIL 5] F IR A #® A
AR BB FAEARYE A &) FiHR A AW SRk fi/ﬁzﬁ]fﬁ'éﬁoﬁtﬂ 11978 01s|  1oo1] 1338
N N EBhIEN
2020—2022 4, ) HTE] 2 RS K, igﬁz‘b AERE | 1603|1956 3551|1211
EHEAEEK 16.42%; HWE TR HE SN AR (%) | 10822 10286 93.58| 5211

4.54%. 5.65%F1 6.52%. 2022 4F, A FE R
BIEEREHBEH (5 99.76%) KK,

2020—2022 4, 2 AR I A s 4R
B, HANESAELE N 30.71% 22.94%
F124.93%, FEABUFE. FIH, AREHE
NGRS AV GRS O L

2023 - 1—3 H, ~a SLHVENL SN 4.06
1276, 24T 2022 FE SISO TR 14.99%:; &
AV AFEZ T E 25.50%; FJiE AR 0.83 127G

5. AR, HT

2020 - 2022 5, AFKIR T RALKS,
2022 kR, Z2FRALAZINSRE; BA
EFHALREL ALY, DM SIEAABRRE
BNFE RN EREDFELR KA. B
B8] EEBIER B AFRTIAR K, 23
REBEFEAVEK.

FARR: BRATATARIE N 3) T T IRE 32

B ESIIEITH, 2022 4, A%
EENIERMARMBERIES K, FER=FXTL
A H 2022 5F 5 H BRI A F] A TR TR
[FHA, A R HETE S I & B RF A G K, B
N E R E T E BRI, AR
BRI SRR B .

BRSPS, 2020—2022 4, 2
A & S SILE IR AR A, DR B A
AR I 4 BURFE BRI A5 55 68 3. [N,
UNEIE A S pmI b o i aahs Wb I3 N o
I 55 A B ST 4 . 2020 FFELICK, AT
b3 I B e S RO RE N AN

2023 4 1—3 H, ARKEESINeRE
HEUN-2.91 1470, BEIEEIE R EHHUN-
1.49 1270, FIGHMETREFECN 12.11 12

JGo
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China Lianhe Credit Rating Co.,Ltd.

W R4S IR

6. 124847

P RAT AL A BBATEIEEE, A AN
BT, MERTRERAHDE.

ARG RE PR E . 2020—2023 4F 3
HIE, AR B AIEK, AR T
B AUZE 2023 4F 3 HK, ARILERIA65
79032 f5. BAKRE, AR AEEGRE TR R
DAL o

MR RE 48R E . 2020—2022 4F,
/\¥] EBITDA F1 EBITDA F)E %804 R 1%,
2% /EBITDA #¢4: B, #MAE, Ak
Wi fine JiiE bR RIS -

K14 N RTIEAT

20204 | 20214 2022 4B 2(;2%$
R UL e AL (=L
B L3R (%) 451.57 | 41139 | 42628 | 491.08
BN LR (%) 116.38 93.07 85.45 | 11023
m%ﬁ’ﬁﬁ e 55 Lo 0.41 0.30 0.18 0.32

)
KBRS
EBITDA ({Z70) 9.23 8.58 6.75
%ﬁg’” %/EBITDA 32.53 38.31 55.63
=
=

Ezg;) A TR 0.52 0.49 0.33

T KR BRATASARYE 2 8] F HHRE AR T2

STAMEARTT T, B ZE20234E3 H K, AR}
AMBELRARE10.9812 70, THIREEZN3.37%; HHIR
X GONEIE AT (9.481270) R AKX =
Wk RERAIRAT (BLREIR “ANFER,
1.4042.70) « F5ATiEiRlE (2.991270) FE PR
N X B E A 58 =48 A IR 9L A 7 (0.1012
I8, BINANXEE Mk, SEHIER, 2
) B AR T

AT 51, #% 2023 4£ 3 HJE, A
HIRIBARAT IR AS W 338.92 1276, s R4
270.27 1275, WA AR 68.66 147G, [A]4%H
FHIRIE RN,

6. 8] AW S A
AE) LR B R, EE LS HTF 8T
R, A AR EEAREPEERGE. A& AT

T8 RIREEEE A HT.

B 2022 IR, oA AT S 307.87
f2.7%, FrfaENGSE 307.86 1276, ToH Bfi%.
AR BT EEWSEHE TR TFAFRE, &
) AR A SEI AR o

Lo SMERSTHE

1. X H6e

AN ZERTT NFEX, 2020—2022 4,
AKX ETRFEERE, —BAFETE N &
BUF. BAE 2022 K, K IXBUF G RECH
171.7 1275, BURS R L8 116.5%. BAE,
AN XU S FERE I 1R 5

2. X FTHEM

ON T 7K T DX ) R v AR T L A
W R R M0 Eg, KIREERANE.
AN ZE A 7 SEBRIEHIN . IR R, A
R PEIERLRI « BE AR 4 B % 77 N RO UK s
AR R T BURIIAE 13 FF -

AR 3

2019 43 A, AJIXEBEHOFIE (T
T B X B E PR T i ) DX B 7K K 25 A PR 7] JBEAL
FEZNY GKEH (2019) 30 5), KA H
FKIKSs 100%BAL LA 2019 4 6 H 30 H RyFEuE
H TG RIFE45 24K A 7], SEINBEAR AT 17.49 12
TGo

2020 4, AKJNXEEH O TIE (T
K% 1 P T 3 AR A% B2 A BR 2 = B A e 2 )
AT To R e B P 7K )1 X g P A8 i 2t 1
BEEA PR 7 BB DY, H Hpr e E K 4
TR 3% % A7 TR 2 7] Mg E AZ A T 100% %
BLLA 2019 512 A 31 H oM H BRI 40
WAFL, HGIFRINE AN 3.52 147t

FRERFZEN

2019 5, Deak o me ) RUEGE Pk AR gt
OB R B WE 4 527 1070, BUMRAH I L
i4x 038 4470, A E] Bk K S U B B -
HEBIITH BEASN 1141256, AN “HEAR

DR
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W R4S IR

2020 F, DKo w4 RUEGE Pl AR it
O PR 10.15 1276 BiIe% 4 0.70 1278, 1A
CERANT; BAh, VA F KK S IR I
PR 6.36 ATCHTSCRA Tt T B T8 25 F2
TEN AR, [, K)NXEZEH O TE
CRT 1R R X b A P TG 2 K e e i Tl el i
X B08-02/01 Hbb F skl 58 A /A BRI IE AT
GKETE (2020) 225 5), Bk KEFA R
M TV E 5 X B08-02/01 B Io ik &
SLAF, WIMEANT0.07 1473,

2021 4, PNA T E PR XM % K
RAERAF (BURRERR “MEAR ") 3548 X
T 72 AR 3 R0 TR AT 5 A AR B X I H Bt 4
4.10 1275, VAT EIKIK S I R 1.07 12
TG, TN CEANT.

2022 4, A FESF RSN X E 5 TG
PERIHR MK A ] 87.86% KL BT A ] 100%
IEBCRIAL S48 5] 51.94% 8L, 8 2021 F45%%
H ISR EIG I AR AT 16.88 1470 VAT
HE 7K 2 5] 43 530 3845 AUJERA 77 A 3t o A5 1
AJNX Pk R R AL R i i H (1D
4 5.10 A2 o AE X S A S W H % 4
5571470, PN “BEARRNFs PhVAENEA F
B A B P AR 3t PR A I 5 B AR B IX 2
W4 4.20 1070, PN “EARAT”; FILAH
SRAF U P A 3t rp O R A S U T3 %
4 2.09 1076, TEN “BEARAF”; FhAFligiEAS
T8 B SRAF KN X AZ 8 /IR AT I H & 1% 4
2.60 {276, TN “HEARNRT AFARFLLATF
FEFRAG I H L I 45 5 ERANF 13112
TCo

Wt BCANRE

2020—2022 4, A F) 73l ZRAF UM A Bk
By 2.45 270 1.75 {¢.70H0 1.48 4476, TH AN “H
e as” o

+ FEFHRREETE NS

AP B 2R 0 ZATH ) R TR
B, NEABEEHARERN. BEALEFR
B A EBITDA ST X AT KBRS B LR

8EH.

1. AE S ) 233t 8) BUA 1 509 %76

A A SRS AT IR 5.00 127G,
a3 ) 2023 4 3 H R 55 A A i 55
1) 1.67%F1 1.30%, X2 7 ILA 15755 45 14 RN ¢
N,

DA 2023 4 3 H RV 55 8 o kit AHA
WIS RAT )G, R EAZ BT, AH
B iR . A S5 TR L R A A6
AR HI H 58.79% 54.17%F1 47.88%
LFFE 59.05%- 54.49%F1 48.29%, AT fifiiK
SEAE BT BT, 555 SR BN . 25 R A
B SEER S WM T REEA RIS, &
W SR AT FE A R S BR 55 S A BRI T
IR TR -

2. AP B ZIBAZTRE N AT

PA 2023 4 3 H A 55 Hdl oL, A% &
HAhR R, Bt A IR RATE, AREE
EENIERA . 2 EMWE&EE K& EBITDA Xt
RAT I KA 55 178 55 B 113055 . B ERIA
MR S T2 B 6%, Rikfaks
XA 55 1078 55 R 700K T DU

K15 R IR HEAZL AL ) 0 F

HE 2023 4£3 AR
RAT a5 (L) 304.77
ZEETEIGRN A TS (5 0.14
EMEIRE RAT RIS (D -0.01
RAT JE KI5 95/EBITDA (f) 45.15

Er KA RIS A KA T 2R EATRUE B S K
BESEH, BEEFHNEAN. B EI4L% 7 %4 EBITDA ¥
H 2022 F 4%

FARIR: B TATARSE A 8] F RS A W Sk i

+_ v étiﬁ

TR o w48 KK 0 55 XU« AR S
PR KA T T SR & e W b Al B0 B
B 2w EARRIIE SISO AAY, A
TGS AAY, TRRJRENAGE .
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China Lianhe Credit Rating Co.,Ltd. b H 2 3EAT B IR RIRE

M 1-1  #8(ZF 2023 & 3 AR ABIBRNEEE

TR AN K EA IS

100%

R AN = A A A 3 AR R A A TR 8]

TR RR: A8 4R

FiE 1-2 & ZE 2023 4 3 BIRARLEEASEHE

FTHEAN BIFEARAE LI R REERH RS

KELH
FTFEA
Y E
[ [ [ [ ]
7
& Ea % #
% it Hy, iy i

pad St
w2l sl l®l|lx||a
a7 3 N 3

P
S~ o

3

FALR IR 2 E) Rk
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3 R A R AR

Mtk 1-3 #Z 2023 £ 3 BRAGSESHTEERN—RFATIFR

|52 SEREA R 5 i L A5 KA
5 JB) (%)
FEPC AN XK B RIE | LR G b
1 IR i 70000.00 87.86 | ILlEkITE
2 | BT RAIR A ﬂm‘ﬁ%}%ﬁigﬁgmﬁ 197360.00 100.00 | T bt
- ! v
3| ERALEE IR AR ﬂm‘%}};ég&%ﬁm 26000.00 51.94 | TRk
A g%ﬂﬁﬂ#ﬁ%ﬂbiﬁ%%@ﬁﬁ& BRI R 0.00 100.00 | E
FoH R Ad WA
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3 R A R AR

BifF 2-1 EFBWSBIRRIERR (6504)
W H 2020 £ 2021 ¢ 2022 4E 202343 A

W% B aE

MEHKHE™ (Lo 30.48 28.57 20.09 27.80
TR (2ot 666.54 705.44 764.74 791.76
R & 4T) 288.00 299.35 325.76 326.29
A5 (270 74.88 96.20 113.82 85.87
KA (2o 225.56 232.54 261.69 299.77
RS (o0 300.44 328.74 375.50 385.64
BN (2D 28.73 28.90 27.10 4.06
FlEEE (270 7.98 7.63 5.94 0.83
EBITDA ({470) 9.23 8.58 6.75 -
SEEFRER 20 9.04 1.39 -2.68 291
W% e

MEWALE (%) 108.22 102.86 93.58 52.11
EMLFER (%) 25.32 25.84 23.47 25.50
MEAR R (%) 1.25 1.18 0.77 -
B E (%) 2.44 2.36 1.62 -
KB FE AR (%) 43.92 4372 44.55 47.88
G R (%) 51.06 52.34 53.55 54.17
B (%) 56.79 57.56 57.40 58.79
mahthE (%) 451.57 411.39 426.28 491.08
AR (%) 116.38 93.07 85.45 110.23
LENEMAN T (%) -6.97 0.93 -1.67 -
MEFMFHLL (B 0.41 0.30 0.18 0.32
EBITDA F 255 (5 0.52 0.49 0.33 -
4 ER 1345 /EBITDA (f) 32.53 38.31 55.63 -

%\

=

[ ~A =

=]
<

[

W 1ANE] 2023 4 1 -3 AS M SRR RZ T 2 ARE FHS S SAmB LA B EHEEF, ROEENEER; RSB

PIh, HIART; 3AREF S ATH, HtbiRsh G fe KA AT T A G NI 5t 5
FARIR: BRORARIENE) FHIRE . MHRAFRUTH LR
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3 R A R AR

M 2-2 FEEWMSZSEIBIIERR (28 43%)

\ A =59

v
‘w
o

5 H 20204 2021 4F 2022 4F

T 5 H 88

MELE Lo 0.02 0.02 0.02
PR (2o 8.69 8.69 307.87
FrBE#ENE (270 7.19 7.19 307.86
B (2ot 0.00 0.00 0.00
KIS (270 0.00 0.00 0.00
E T E N CIT) 0.00 0.00 0.00
BN iz 0.00 0.00 0.00
FlESH (270 0.00 0.00 -0.02
EBITDA ({Z70) / / /
ZEEEI AR (270 0.00 0.00 0.00
o % Fakn

AN (%) * * *
B FNER (%) * * *
MEAREE (%) 0.00 0.00 -0.01
HHREIER (%) 0.00 0.00 -0.01
KA HA LS (%) 0.00 0.00 0.00
EEHFEAEEE (%) 0.00 0.00 0.00
TR (%) 17.27 17.30 0.01
mEtLE (%) 4.51 3.99 134.63
HE LR (%) 451 3.99 134.63
LEIERANAGLL (%) 0.01 0.00 5.96
WEEIFSE (5 * * *
EBITDA FlE 550 (£ / / /
4= ER 1355 /EBITDA (f£) / / /

i LA A ARS8 FAE R ALE B ILBATREE, ARIRATATEE, R €/ AR 2008 RAAA S IABLRRATIREE, EIRb
FARKIGATT RS TR AL, 33 HESBAHAER, LB, A " AF
TA R B TASARIE A 3] F iHR & 22
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B 3 EEZWSZEARAHTELR

EIR BN HELR

I

B A KR
BRSO | (1) 2 SRR K= G- L) /L RIx100%

B MIE Atk | (2 n R S RKESCRI/AT 0 4F) (1/(n-1) -1]x100%

A R 2 K

KEHWEIER
BLEUSONEL | SRR SROEST S USRI B G/ E LR N x100%
BFIIEIR
SBR[ GRAE R ACRESCHD 1 A BB+ K65+ 655 ) <100%
PR PICGEE R | R A R < 100%

EALEAR | CEMLEON-EMEBA-BE R S D 7ENE S X100%

RS EEHIIRIT

N

AR | AR R X 100%

MG ERE | &S (KGSHEAGEHITAHENE x100%
KBRS B AR | K6 CKIBS+IrE R x100%

LRI | SRRV TE H R 5> 100%

\g

KHAE B S1TRAR
EBITDA F| B {4 | EBITDA/A K 3 H
4 #1355/ EBITDA | 4 #5£% 45/ EBITDA
IEHAE R BE HiEdR

MBI | BN E = AR B 7 A < 100%
WEE | GREVEF=& -3 ARshfFAT*100%
KEREWMAN N | &8I R F VIR 757 B 1% 100%
WERMME L | MERE =A%
T LSRR FE=10 1 W S5 B Ve G Al 0 P+ R SR+ R SR TR i % P S A S A
F A5 55 =R A R 2 2 P R 7 5+ — 4 P9 BB A3 3 £ 5+ A S -+ I A R 151 55
KA 5= R RS B3+ R BT 4 i+ FLAB K A 652 2%
A ER 5= R - T 55
EBITDA=FIE S 450+ 3 F AL IS 30 H -+ ] 98 7= 1H 05 FH A B 7= 4T | H -+ 4
LSS =0 AL RS S B+ 3 T AL RS S H
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3 R A R AR

Bt 4-1 EFKEGASFRRERESX
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