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EAEE:
WH 20194 | 2004 2021 4

HIX A= RE (1278 172125 17359.8 20514.2
M X A= TR (%) 5.2 0.2 6.3
N BME o) 67852 72185 85422
=WPL A 10.8:39.6:49.6 | 11.7:39.6:48.8 | 10.8:45.7:43.5
AT (270 / / /
ALl E B (2D / / /
] 7 B B G (%) 5.8 1.7 95
HHRHTBELH (L) 5051.11 4760.45 5060.30
HEHOEH (270 1097.80 1051.63 1235.6
WaEE (%) 63.37 67.48 68.20
fE R AR SR B 30555 31497 34108
—RAFTEIIAN AT (1278 2059.69 2051.20 2349.95

Horfr: BN (2o 1539.69 1457.76 1671.05
—RAFTIEIIAIE K (%) 10.88 -0.40 14.56
AN (275 2733.79 3046.27 2962.25
— AN ATt (278 6328.21 6744.41 7207.71
—RAFTH AT (1270 5100.91 5270.16 5239.57
WBE%HE (%) 40.38 38.92 44.85
BUR RS INE T (1270 637.39 656.43 504.92
WA M) (L) 5430.87 5753.90 5817.12
T BUR BAE 55 RE (1270) 7307.45 8269.04 8896.75
TTBUN 655 IR (278D 7764.22 8954.21 9498.20
HITEUN TR (%) 42.45 47.63 43.39
M7 BUR 55 % (%) 134.55 143.71 153.89
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TAE. B0 AEHRI,
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Byl e T AR EATIRIE . BRAFE S ERAE e ik Beg L E R, EBREFE R+
AUy b Bag & Ak & L RARAEAT T4

Sy REARKRIFAFRFEASAAEENE T AERMBUTHRIFRAERL R, BT TR
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2022 FNEHBIAX BT BME

XEORE (=8

[ FTRR 2

—. ERER

W VR X ERR “ASE 7, bt EL
I EE, BiEsARIL. b, FEILIX, W5 2R
L. AR, g db. g, BRiE. TR, H
8 BIXAHLE, ANSMEP . FhEEE, U
ik 4200 Z A H. N HIBX LM 118.3
JiP AN E, 2905 4 R R 12.3%; 1T
XI5, WS E XIS 9 MhgiTi. 34>
W, Bl 12 MHATEIX R AT, R A
TR . A 2021 SRS, NEEBRBXEEAN
1 2400.00 /3 \.

2019—2021 4, W5 H IR XX A= w
Frat K, 23908 172125 1276 17359.8 147T
A1 20514.2 125G,

W EEX AN RBUFTEH: FERIVE R
BN KT 15 BUESUS: REBiL Y,
WERRETIL. BRXEFEFRE.

=, BREFEBRIMED T

1. Z R IR An 22 15 4T =) R
2022 FFE—Z=fE, HESEE R R i E N

HNRET S 2 MRS e R, B E
TR AFRET I3 LR, RS HZBUE MR T
AR BRSO T KRz, B
N 2 M KRB A, T 3 = A DR B Sl
I, GBI T AT 5 — k. e
R, “FfK. BRI B2 MBCR 1 £
1, BUR R I1E 5T, BURA I 58, B
TN IB TR B

ZEERFTATRA#E—F K.

ZYIPE, 2022 F£—FF, PEENE
FERME 27.02 I TG, FABMITE, FHHEK
4.80%, B EFEEPFTFEIEE  (5.19%) FAT
[F197% 3 PR L3S 1.30%, 15T LR [R H#H (0.50%)
{HAS K e HT 2019 4R /K (1.70%)

ﬂ;juiﬂ#n %—ﬂ %;J?ﬂﬁﬂ%%%“@
BX.

2022 4 B, BB hifE A L
5.00%, ARMAFE IR 5 B =l
Be R EE 23 36K 3.20%. 1.80%, % _F4F [F)3H
PIEEP- K338 (43510 6.07%. 4.83%) [A]741F
FEROR, B EHE. 6 A, TIAARS L
AEFEPARIIA BTN, RIAFRIKE SR

1= |

=2

A =

(M |
[4%]

k1 2021 F—FFEF 200 —EFVE T BB FMHE
2021 ¢ 2021 & 2022 &

=FE e —E
GDP BH (F3fe7%) 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80 0.40
HRE DL E T ANEREE (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
B & BRI E (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
By (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 5.40
BT (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
HlE T (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HEEHEFE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 20.70
HAME (%) 3851 32.88 29.87 15.80 14.20
BEFMEE (%) 36.79 32.52 30.04 9.60 5.70

LA B RS o, HARAT B R B AT SLBAT AT H) B,
SO A8 69 2021 £ 7 434 3 ik oA 2019 - Rl S R H 6

JUTF3 38K E, TR
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CPI #iE (%) 0.50 0.60 0.90 1.10 170
PPI I8 (%) 5.10 6.70 8.10 8.70 7.70
HEERBE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEUNAIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RAFLTE X HIEE (%) 450 2.30 0.30 8.30 5.90
WHEEBERWE (%) 5.00 4.90 5.10 5.80 5.50
£HERABSWERARE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00
7E: L.GDP A 5 18, Hedideihsh RitRIkdgit; 2.6DP EHBIAMITH, RSB R TN, 3w, B o Litsit; 4aas

IR, RAIAE R L F AR, 5.4 EERAMT LBRMAIGE A FLIRF LGk, 6. 2021 448 F 45 A A RBHFF 30k

TARR: RETERBE Rith. T BARSRATH Wind 248 332

FERFBERIRIAZYE, HETHZIR
B EER, BT ~EAHR D%, &
o EARRFR BRI K,

R TTI, 2022 4F b AERE 2l o B
SV 21.04 JifZ 6, [RIEETRFE 0.70%. Hr,
BRI AL R % 7.70%, 2Rt vk
G, 2022 4F bR 4 [ A B
(AEARFD 27.14 Jif7T, R K 6.10%,
AR B/NIEEIVE AR Ko, IR
FRELRE, BB BTEHERT, HILT “Raly
K7 WO SRR AER s & T A S
B, BRITACER % HTIEAE W& S m B i)
MR E RIS S AN,
ARG, 2 V7 BREER.
2022 4 bAPAE A [E St S 3.08 1514
%70, FEHHEK 10.30%. Hd, HH 173 7
{23676, FIELIEEK 14.20%; #10 1.35 Ji123%
JG, ALK 5.70%; 51 5% 3854.35 14.3%
JGo

CPI & A R }WaTRE &, PPl & A Rk
MEHFE =%,

2022 4 24, CP1 Bt A Lu K 1.70%,
F H FLGEEIZED AT, 2 0UE, BRI T
B A Ak R L T R, VR, S, BR
PSR REIE M AR . B4, PPI Rt
A ELIE K 7.70%, 52 b4 R HASEAGE mi i,
% H R L R Rl . AR R sh E
WATER. BRI L. FadE. 1 hk
FASAT AN B kMg AR . b 2-4F PPI-CPI 8§ J]
TR, Mk Bk B RIS )RR
N UMY AR S R A TR A, RETE LA

HEiE.

HABREEILEY K, BUTRAFREAE
RELTZIHEE,

2022 4F b AF AL A 21 347G,
[ L2318 3.26 Ji1Z70; 6 H AR AT & A
P34 10.80%, $IEEL FAEARE 0.50 N H 7
Mo OUE, AR U BOBCE IR 1)
T MBURSERTR ST, BUN GRS 55 [F b 2 3
2.20 Jife.on, NR LT [EI L 2 1 6329 12T,
SEALRS EY K EE SRR SR
Bl FILL 23 3913 {276, JRXHAEE Y ik
TR — 5 (¥ RN 2 A BTl .

WM EBARAELT. RERAKEERIA.

2022 4 bR, AE AR
1052 Jifeot, #%HELR OB ITHE LT &%
10.20%, £ T FEAREL ek 1 1.84 512
JCION, FNRRERHGERLR R G, B
ANFEFE UG K 3.30%. 51, 2022 4F
AR A A LT S 12.89 T4 T,
[ L3 5.90%. [RAESEE AU 1S EIH
JIPRER: Bl AR K 17.30%, RIRK L
HEK 11.00%, TA:fgERE S 8K 7.70%, #
B XK 4.20%, o REERIY S H G K
3.60%.

L EDH AR, ERBNIE KL,

2022 4F F2PA, A IR A R0 R 38 (E
N 5.70%, T RAEEIH 0.50 N E A, Ak
Famtl s 75k, 2022 4 R4, £EERA
Y] SRR 1.85 5 G, SR [A] EL 3K 3.00%:;
e[ e RONKI 9 5 Y 1.18 J3 o0, SRPRlF ELi
K 0.80%, J& BN AN 2 S H I K S i R
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i S84 BT A 2 -

2. RIBF e 50T 0

BB ZFEATLELERN, HEZRRSF
BR.

2022 7 H 28 H, it Bua /At
S, HE FRENET TE. SR, 2
SMTESE B ERIE. EFERE. RRE
LA WER, JLEZGF R RirEs, £
Famil. v, REFEIFIEATAEGHIX (A,
T SEI BRI SR . EMBURBEEY KR L
FOMRAE R WA B T BOR EAS RO Rt & 75 oK
AR, FFH T BUR B ISR 7 4, SCReh s
BURF FH R B B U 55 IR B MIBURELAR KR
WA MEAHE T, IR S S RE, H
U B P R AT T 1 15 DR R Al 82 it s v R R
Fedr. BRmEPEE. (N EE R e A E B S
F+77, W@ B, A E NP LEEA R,
S H T S X S it A e A T A

ZEEGFRERESE, REALF
5.50% 4 & FApHE i B ATe9E E A R m X,

2022 4E E2RAE, TbAA. BRSAE
TH PR B LT R bR 2L, 4 HONJEH
1 “V7 BRFERS, RRIEAFE—ERM L
AT 7S H), R T KRR RS R 77,
SFEERHBEREEE . FN, Ji% 8 H
IS B E TR, DA s, T 2%
FRR S S G R . BERSRE
MErth RSP K RS T, AN RRE . A
B E R RN, R4 figs b,
WiEE g = E K e, H o5
TR, SEPLAE 5.50% 4 A7 TG H AR
e FE BA 52 0K

=. REEFEH

1. KRR

P A X AL E R EE, B ARk
I PR AR, 2RKTE, KK 2400 AR,
AL RCKESE 1700 £ /A B, ST 118.3 /5P

T, BRI, db. PEIEX, N5 R
JeiT FEARS I G . B, TR
il 8 HAIXAHAL, AhEEE W Sl EEE,
LR 4200 ZAH . WETHEBXEKREIL
8 X 3 5 KR T K DX s8R 32 42 ) o dmi o 2 A2
WL, (EIREBOA GRS A B, B
SRR PR S T [X AT 3

W IR X E R I Y52 1)
BIX, B3k Az SR L2 5 R K
il o A A 2020 4RI, NS TR A I TR G
HEH A 125 F R , 345 103 Fpa
PR R EE A E AL, AR 48 Fb
W= AR S A [ AT =, e R R
By OBELER B RS 20 BRI BRI
2 [ — AL SR O/ BEIRAE BN 194.47 A2,
A=A, A BIRXERTRERE,
TER T LAREIR A E SR TR R, ok E S
WA EF PR SR Pl AL SR A
P RAN S T T B — e L 35

R 2021 IR, N5 A T4 k% 8 5%,
X 16 5%, Sy IR RIEERER R  TRFREREE S
IRV R S . 2020 4F, BRI E L BRI
1.42 JiAH, 54 E IR e BAR Lk
9.7%, FmAeEN—. “T=1" WE, N
H YA X 58 Bk K T & 38.6 14, ki Tis
AR R S E N 37%
I 57.4%, EREEEIE R TSR SR Tepia i ik 2
FER . B, W B X T REIE
B 25N, BRI RIEE. iR RS et
2L E ST N 36.9%1 63.4%, kiR HH
KigiZHT 4 ML EIRER & A ItEEN
65.8 Jilli, BTtz BTy S et
I EL EE 0 1A 63.9%F11 42.6%; A% % in & 3.7
N, AgFIsE. RE SRR St art
H 3 5N 54.6%F1 36.6%. 2020 4F, WEFHIE
ML S B0 F) 40 A CH A B 5L 20 1),
“T=h7 BE, AFEHHEXRMZIZE
5800 /i N\, Triz&E N 15.4 Jili.,

SUEWTH, N ARXESE. BUN
WREIR. WWEEM. REHINT. (LT, %
2 3 AN T BR PR ML R T O P S H R X
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7S KB Ak, 2021 4, WEH HIRKX
FURE DAL _E TV 0t L _E4EE K 6.0%. 37 A4
FP K, 3L AMT AL SEI I K . o =K1K
E o T LI 1K 3.4%, ik 16 K 11.3%,
LT 3D B S BOK AR = R LI K 1.3%.
CONRICHE” ek, BEYE Tolk A2 Tl
B @M Tk, 2 Hli 38 e A T H s
B DL b T I 383K 5.4 N5, SOHPE
WAL B B o AR i 38 0 1 K
20.2%, BT E ARG K 22.4% 0224 R 2
B EE . KR BALE AR R K
30.2%. 72.4%. 120.2%7#1 88.2%. W5 HiA
X BB A L Tl Al Az 7= i 4 10.4 A2, B E
FEHK 2.7%, AR R LR 5 R A DTk
KL 5952.6 1T FUlY, b EEREK 3.7%,
e S = R A O 3

R R KGR, NS EIRIX
TERHE 208 MAES IR A LA . B2
2021 i, NS E A X a5 g s
I 3K, HIBXHE ML= 155 K%, HkE
YRR EHRX MR SHAR TR
MSEESE. HIRX RS (FRZh) H s
FIER . HE 2020 FK, WEHERXEA
54 FriE s sEERs, H, FEARBIR 17
B (B 1 Fror2ebe) , EEER (BFRD
Bifs 37 Ar. WS FA DGR MEAL T
BB, R ERAR TR E A
Xz —. #& 2018 FHZH X E KA
TRE AR TR, WENBIRXHRARTRA
0.26 2 b, J& A [ 3 —fr, FRME 7353 22.1%:
N TAKIHIRR 600 J3 AW, FEAES =4, Rk
B 1527 {2k, BEEBE LA (NE
o EHEX RMRREE S TESHEF RO .

BUORSCRFIT I, N5 B R XS« =8
AMEMRE . WIENAIX, 2FE “ILIFrm k.
TG P E AR, BRGS0
Ao 2003 FLLK, HEZ R GIRMARILE
Tl FEHh SR AR, BT HEBN AR =8 RN 5
T E A X A T AR EE Y AR R R S B AR T
BT K. 2011 4, ESREER (E S5 BECT
HE— DRk N S B IR X &5 A2 X SR

RIEWATEW) , HEIWNZEEBRXE5H
SRS s . RN, (ENE K e
TRIM LB L 2298 2 BR AT B LELRRGER 43 + “ R
WRIEIE” B AL, AT ERRREEEK
AL REZE R OWEA, EXREEHRE T —
RYNN W BRI B E)iE 7R : 2006
F, ESEMERE CCTRRRE MO
WA Y, FE AT AR X R
A TR KON [ B P 4 T ) 300 5% i
B 2007 4F, H&BFEEHFME T T
HHEE O REEFEHBAER) , FEA
FHHREXHHEBEORELAHELERO
7 YR E AN SR T B0 U
BABOR; 2014 4, EEARERSEHET (O
F BN BA X D E R E SR I
REEX I RY , FERSLNZE S ARX %
PR E ST R RGASE X . 2022 4F 1 H, [H %
Bt [ B AR S0 R 22 748 27 AN T R [X 3057
BRHETFHESGEREX, RIEBEET RS
LG AT T . 2022 45 4 H, E 55 FelR
RN SR e R B AR R e X
NP 5 B R B R RO R B R bR
YK, G G =B A b= T X i W
B2 ORBUR . 2 10 B KGRI V5
S VA X R E 0 N B2 A X E AR

FER R
2. RRBALBAT

A1l HEFOERBRAE®EMABGRFRL
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m— ) 5 R XGDP (f478) s [N 5% 1 GDPY A (%)

R A BN S AT I SR T RS A
HAERR: AEE BERRITE NS

www.lhratings.com

NWONE VR 2SS



BESEETBRDARAE

China Lianhe Credit Rating Co.,Ltd.

W75 BT+ RAF A BB ARE

A FFIB T A, 2019—2021 4, W5
VA X HLIX A= Bl (GDP) 4394 17212.5
{¢.76 17359.8 {2 JCA1 20514.2 127G, [A] 042 0]
EEAR 5, 239l [R] L3 K 5.2%. 0.2%F1 6.3%
ST S EOR, Hor 2021 4F GDP S AIK
4[5 GDP H43f 1.8 N 4 il Mrmlk stk
&, 2021 F, WZEHABXE - nE
2225.2 12.5C, ALK 4.8%; 5 = LI
9374.2 127G, [RILLIEK: 6.1%; 25 ==k hnfE
8914.8 f¢.7t, [FILLIEK 6.7%.

&2 2019—20215 N Z+ EHREFLIEEIEIHF
EEHRIF 20194 2004 20214

GDP (1Z75) 17212.5 17359.8 20514.2
GDP K% (%) 5.2 0.2 6.3
PRLLL Tk Ak T
- 14608.1 15465.
P (2ot 608 54653 /
W] 5 B 7 5 5 5.8 -1.7 95
(%)
T NTEy————
Hh i B T R 5051.1 47605 5060.3
fz0)
HEHRA (25D 1097.8 1051.6 1235.6
WHELE (%) 63.4 67.5 68.2
E( ?E)}\y’jﬂimw\ 30555.0, 31497.0 34108.0

ErP RTRAKIBA KM
HHERR: NEE BER%IHH N

JE b k4

MFNLEERE, NS E A XORBOI R
MO SE IR, Tk R 2 e 5. 2019
—2021 4, WE T HIBIX =P g1 7 5N
10.8:39.6:49.6.11.7:39.6:48.8 F/1 10.8:45.7:43.5,
PAEE— =LA EE ko 3, HAS ok Ay b
ESgoni bl

TAVAEF= 7, 2021 4F, W H HIEX 4
A P 3E InE A EL 36K 6.5%. o, HURELL E
Tk nfE R EL K 6.0%, Hsee RN
5.3 ANH4F A AERUE DL Tk, 43285 287
E, EAEER A IE R K 4.8%, 6
il b A EL 3K 6.1%, A1 B i & i 45 5 A
A A HE3E K 5.3%. 231128, SRk A b
3.4%, Mg FEIEK 11.3%, 1. #I7.
PR FoK A= RO RO [F] EE 3K 1.3% . 2347k
F SR IR A LL 3G K 2.1%, £ 5]
IV A LE 3K 6.0%, Al K K FoAd gkl in

TV EEH K 14.2%, 122 JFURVRI AL 2 1) b
I [FI EE 3K 6.0%, A (.4 SR 1A A 28 n T
AV A LK 15.4%, % FH 54 il 3 b [R] b
5.8%, HLSH LA S5 A il 7] Lu 3G 11.4%,
THEAL 815 A0 H At F - 5 A5 3 [R] e K
21.3%, HL ) A PRI RO [F] EE 3G 0.2%.
BH. W Aitd v
2019—2021 4, N5 F A X [ E 5 4%
PRI SR, 7393 9 5.8%--1.7%F1 9.5%.
2021 FAE [ e B AR B OREAR D i, H—
PP AR A EL G K 2.4%, 55 — VAR R HL
K 21.1%, =R FE K 2.4%. KA
] 52 B B R LK 14.4%, o5 e B
TORNEAR) MLLEN 54.4%., FEREBER
PR e 0.2%. 1T H 8K R0, Hir T
HIHE R EL K 10.2%, b de X5 H $#95 [7 b 1
K 5.9%. XA, ZREHX T E g K
0.4%, it X #5255 [F] L3 4K 18.9%, 76 i th
(X 4% %5 7] e 4K 8.6%.
2019—2021 4, W5 i IR X 4L
P i 2 SV [E] LG 2 ) 4.1%. -5.8% 4
6.3%. 2021 4%, & EMST, WEH R mE
B4 4471.3 1278, ALK 6.3%; ZAfIH %
i ZEH 589.0 1470, [FIHIEK 6.2%. 2K %
KRG, s EEH 4414.6 1270, FHHK
5.6%; Z RIS NF 645.7 127G, [F] FE K 11.2%.
YDA, ZRERHE DX AL 29 o i B AR L
K 5.6%, HHEBHEX A 29 2 5 F AR L
K 7.0%, PR HEX 423 7 5 R AR H
WK 4.2%. 2019—2021 4F, NEEHABXE
R SRR 43 53 [R] 384K 7.7% 3. 1%
8.3%; AxfAJE I NI ARV 2 S H [R] LL g 4y
W5 5.5%. -4.6%H1 14.5%. MAKE, TR,
S EE X T 2w SR BNEOR, XA 5[]
EU R (0 Tk 2 B 2 BN o
2019—2021 4, W5 F IR X
SUE LI 2 ) 5.9%. -4.9%F1 17.2%.
5 Oy — %7 AR E S O A A
713.0 12.7.628.7 {01 717.3 1470, 2021 4F,
W5 EIA DX R 478.4 12T, [AHIEK
37.1%; 3k 0LV 757.2 12.7C, A B K 7.4%.
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MEER 577 0E, — KA Sk D4 805.9
255, [FIEHK 16.8%, ik O aBin L E
N 65.2%; 1135 /NEIEA By 33t H 1830 205.4 44,75
TN 8R Stk 14 67.8 1270 . MR 45 3 gt
48, 2021 4, WZE EIA X Sebrfli A 54
B 3.2 {¢.3E 70, ALK 4.4% (7 21.8 /2T N\
Rif, FEHEK 23%) . #%E 2021 FE, 4
X 7E T 37 W B 50 T 1R R AR o 4% B Al 3248
Ko FROLAME R T A 44 Ko

3. RIRIFAIRT

ERBELS 7T, ARYE BN RARAT AN,
RO S AT RR B, 2021 4, WEEETA
DX H X A 2 b B AR, A7 3K Rk B AR AR
K, ([FIREMFRSAL, T RAR A
B, 4 RS R X 3k 28 0% e A AR AR R
2021 4, P SE 6 DX X A 2 gt A1
N 2329.8 1070, A& LAEEM 2.1 £, NN
THEBEXAFWE K EEL TEaENRmE
AR BA 2021 4R, BT IR X ARSI T
BTG AA 25017.0 27T, [FHLIEK 7.2%.
SIE, BN REARE, SetiRk. W
AR BTN IE ML AR SRR A T 3G 0 490.2 12
JG~ 471.4 {2 J0H1 58.3 14765 AbAs I Yk
B 402.0 1276, 72 BAFR) 1.5 . #2021 47
&, WETH ERX AN TAFRE 27646.2 14
IG, [EGIEK 10.3%. 2021 4F, WEEHEBIX
B RN S FANACF 552 4.6%, [F]EE
NEE 03 ANEAN A Hob, 3 EUNM R B
AR R BN 5, B RO BN A B K
IIACEIRIZR 6.8%, [FILLTF% 0.6 N 70 Ao

PRI, AR E N RARAT PR
RO AT O BE, 2021 £, WEHEG
XAEFR P ARIE AT, SEART @& A Pt
BAE 2021 FIR, WEEE EIBIXIETR A R YIR
BT BT A E 3R 29 5K, B BRI N 3 &K,
STTME 9328.3 1¢.7T, [FIELIEK 47.9%.

15 F XK 7T, 8% 2021 R, W5
B X I BT SR 199 5K, %Al
TR N 3.7 Jife i 3.5 Jifeot, [
FEIsh 7.4%; A SEERNE 173.4 1270,

BER] 2021 FIE, WS B XKERAT LR
HURIAS R SEFBURIAS R ST I “ XU,
ARG AR BB 99.3 1478, A RIEHK
FIGEY) T 0.6 NED AL AT LB R
FFELDE .

4. REAR

“HPUR” B (2021—2025 45 AN
W EEDGELF USRS, e RENF T
TR R TR T, SEIIUE IV BE KR R 1) S
3T e M s b gt Se s AN AR S B AR
) ik 2 HE AN A S A 4 T XHR AR i
stHAR, 2| 2035 FFNZFE K-S A E—EEA
SEEAL S ARG, UL BN S
HiG X &5t & KB EEH R R LU
L HUARE ORI, e 7 O BCR 2 b
JE L2 AR TR ROR LR B, RS
AR R MY, BHAFRe I amiert, %
Bl 15 it R B B R 4 i s A8 SO R I0A
HEDPAR, AR BT SR IS K
R, BEIREIATI G R RE, TR IIReRI Bt
BEA m st ZOREFMRER, &5
FHCF G WP TR B A A R EEA 3k
ISR S RS (RSSO RS
HORHE, AR CHBIEA R EE, B2

TR MR B RAUE, LS ERRAC R

BAL, X RORHE, A= e i Al
BOBR S . FEAT s XA
A 5% /A4, HAE N IRk 2]
66%, 414 i B A S5 AT SRR N AR I HE K 5%/
i, BHSWRERBNEHEK 122% 51,
FRME 55 3185 23.5%%% .

JSEIL DY R K R H AR AT 2035 4z 5t
Hir, WZEERE T —FRIEGES: SLitEf)
BOREN R N, AT I R T AR IRRE
e AR 25 S g RS SE ), AR TR Ay
BRI RILXIRE 5 AR, (2
WA R R RishasmiER R, Wik
SO EMRBIMRT AR R IR RE,
FIiE SRR R 1% RS R 5
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Bt 1Y) B AT S, MR R R R B 75
NP KA A 368 [ P ] B XA 30 s e B
[ AL Ak s B R RE LK E,
FE DOZ OB RN B R 4T et
SRR, IR X BUAAL; i
SRR AR, SEeR TR R OREE; SRTEA
MR, (et NI ek e it RAARAL,
RITFLEITAILTIOP BRI SIS
Pk, R NRSC TR # 2R ARt
IR RGR, FLSCHEE RIS i mKT
VNS, FUEHE AR aAeE, (E ek
TREATLER, R PR S MU it -

BAKRE, WEBRXAERIRET MT
JE R R, R IR PGS KA T
BIRGHEAT Pk SR R B AL, R R fling H
PRI . (HIC A BHE WoER], ERrE A K
MIATENER RAIRE 2, 25 TAT IS 4R
BRSNS THT s % AR

m. BATEIEKF

AR, W AE X BEINERET &
W, EAATBUERSENLS], 6 BUT TAER,
PR RS KT, R SRS RTT
i THBUE BRI R e . BURFIE R 558 45 5
A HUAS — 78 B

FIREWITH, A AR X AEnEE
BT, IREEBS RS K. 2021 5, WE
H 6 X P21H H IR XN K H 2 2 W 7 PEiE
X EE 36 1, e . B IEBU L E 29
4, 585 {4 N RARF E AN 583 1 FUHh 2 fiik
A4 . NS IR X & HATBWLSBUN
P 3k v BB L R S LA RE
MR ATECERT . ATBUR T BT A
SR H 78 35 Rk B 90% LA F. BE 2021 4
J&, WS HIR X A TR SCIF 7671 44, B
JF I i B 23 6 4 4 3L R AT & SR BUR AL
55 4389 5%, RN, NS R X RRET Xt
WU AR S R SO G 38 A, 2021 4
X L PR 1 BRI 40 356 FIVu S A4 1488 1F

Ak, M BIR XS BUNFRLE AT KT,
FVE W “ R XTSI E” , 4R
HAFF AR X BURS R IX BRI 134 5,
HXF AT (A] . AR A] | AE O R S5 0B S
BT T A

SCEIF IO, NS B X ARk
IR B, 2021 4, AV ISR ¢ —
Hr4s” , 67.8% MBS RS S IR FE M 75,
T & m AR S5 H IS “ SR8 o IR
N SE it ] A e 8 = AR AT B, A R O SR AR 5
B, MR T G A, SRAE. Ae iR
SEREE A o 43 ATIHE IO B AR S HE BT R
SR, WAL E BN, SO
1 18.4%. et A B ORI, R
DX AR A = U B SO AT 55 B AR SE il TR S
Jite — XS SN S TRRIE , FRAT R RRIE S
304 %], it 8 BRI 6162 %1, [F] HL 1 K 13.3%,
HEH CUEA 1235.6 1276, [AIERIEK 17.2%., 2%
I [ T IBG 2 A v g U o R 4 AR B R
BN S m R E R R RS, naEs E R
H i X R AR, 51 E P 3R 4 FI 2112 12
TG, [AIEEIE K 15.3%.

TP BRI B DT T, A SR B VR X BUR I
BUE B AW, ETEE T, N5
o EE XK TR (P BT XN RBUF R
TURAL TR B ) B A ) St R LY (I
& (2015) 105) 30, #orfgs 7 H—K
AL, BUNHERE SR .. A RAZEM
S A PRIG I & TR 2 I e s . o 1
B B BUR AR 2R, BURF RO AN 32 H 43
INNTRE B, fEE RS, NS HEE
XiilE 7 (N EIRR BT T3 —PHE
B P AR T AT I BE I R LY (T
(2012) 238%5) .« (WZEH HIE XA BT 4
[ e SO A B ML) (WU E (2016)
182°5) ZESC A, R A B S IR,
& 1 X SR IB AT R AL A A

BUR B 25 E BE T, A T YIS sEBURN fit
SEH, AEHHEBXBURLEHET (NZ
E A XN BB G T o b 77 BUR 1 5t 55
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B ILY  (NEUR (2015) 16 5) .
CRTFER R <N 51t E A X b 75 BUR 53 45 FR 45
B MESHEBEN (NEIME (2016)173 5.
(WM EEXANRBUFIFA TR FE R
J7BUR 25 RS A AR rad n Dy (N BUN K
(2016) 176 5) . (HZ A XBUF
T RIMEY  (NEUR (2020) 23 5) S5
YAYESCHE, ENL T BURMR S S BRI, AR
A5 55 AU

BRE, NS R X ST AN 5T
R HUT 2 A R i 55 AR Bl Fe i, A BUR
PEAT 55 KB B o FR At T IR

F. MBS

1. WrEUKE

HarH E AT g A (HIR X BEETD
Wi B B/ S 5HATHBURS, T E KT “—
W —RIE” , AHRHE, o B 54T
FRIF B (HUEEY R 1 Ry
A BRI SCIE Bl T 48 0 S48 LA % 0 A Ui
S A BUR IR, B A BURF R AL
BiE, mEEE, HAEMBME ., i, %
RS At. BB Bh. WA, RS
ST, A SV B E T BRI B, — R
5, M BUMAT B B, B S E HriE
PR 7% ) SR

b N EE G REARS

e 5 N 5l B R XN K 43 L1994
SESEAT B B I O BRI O AR HE . T
20024F. 20094 F120154 4y Xt T 54« 8 1H
B BB SRR 731647 T %, H
BT, Al BT A3 BRI AN N B8 80 e 5 3 5 4%
60%: 40%[1) L] 73, B e JE s E B e 5
Hh 77 4%50%:  50%FH EL A 73 = .

NEFTHERE TRATRAXS

WS HA X LERIEAR DUR T 8T,
FRUETH . PEAERRTT . Ak, SERZ T,
B2 g BEw/RT . BT Mg,
Moz IR BRI Ph B3N, Ait12
ANHZATEUX R ERAL . ST BIE XAE A %

WU, AHX T U BAT 5 55 W BOSGCE T
BEJ, M AR IX S B L = N g R 23
KE, 5 ROBER (75 50%H, H
BX SR TH%3:770 50D « @A A
PS5 70 f40%t,  BE X5 BT %

25: 750143 ) @B IR (HYA X5 B %
65:35LL 517 ) .
4 AL

W Ed B XA T RE AL, B AR
Jb fedb, PEIE=RIX, JEEE SN E . Y
W e, RTRE A XS RO R X e &
BB £ A5 E EEFE, 1E [ BUE AR Hh
R B2, BAARGRNREE A X A, T
RS P RBUR R B RN IR K . 2019 —
2021 4, N5 BIE ORI LA 7
Wi 2733.79 1275 3046.27 1Z7CA1 2962.25 12,
TG, AN BIG K .

BMRE, WS ER X BRI R S
WFSCHRFAIRE R, R X IR 5 3 K AN BN
FRTEIE A R

2. W MEUK I

N5 ER X BN B G K, 2019—
2021 4F, WS E YA X2 5l S BN St
7647.14 {¢.7C. 8562.60 14 7CH1 8475.90 17T,
FEHE K 5.28%. Hf, —BAILHEIL
Nt & B33 h 82.75%. 78.77%#11 85.04%,
— MR AILTE N B o e s, RS
1B X B FR e MRS T BRI EER

%3 2019-20214F 1 £+ A 76 R M BOBAM AR HF L

($fz: 120D

=] 20194 20204F 2021 4F

— AT A 6328.21 | 674441 | 7207.71
BURFHERE S N BT 1295.73 | 1805.33 | 1235.63
E wALE RO 23.20 12.86 3256
BB S 7647.14 | 8562.60 | 8475.90

FAHRIR: 2019—2021 AR A5 R —ARA LTI K; 2019—2021
FRNRE B8 REFHASMAK; 20192021 F AR+ QB KEA KA
ZEBANK; RS OB REMBUT

(1) — AL I ER

2019—2021 4, W& H B X — AT

www.lhratings.com
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N ETEARIE K, 43500 6328.21 27T,
6744.41 12,70 7207.71 {270, I =AEE S K
N 6.72%. 2021 F, NEHHRX —HAIL
TR BT 2020 19K 6.87%. N5 H
X — A FE TR Y T B BN
bR, AR —ORIE: BRI — A
SRRSO BT 2 — ORIR

A4 NEE B LR —EAEFEMRA LT AL

HNE T4 51 2059.69 12,75 2051.20 17T
I 2349.95 127G, 2021 4E[A M 4% F L K
14.56%, FEZBIBRANIE K. M5 A
TBIX — A FETE YN DABIISS N =, 2019
— 2021 FHIULN 53 5IE 1539.69 147T
1457.76 1.7t 1 1671.05 1276 [A3#1, W HH
18 XN o5 — A SEFRE NN 74.75%.
71.07%7F1 71.11%, — R~ FE PR WO B & v AT
PSR R X BUISCON B S R BT S

(FAfa: 42D
BiH 20194 | 20204 20214 A PERAI R AEBURN FEE BTN 1T
B 153969 | 145776| 16705 BRI (FE) HReds
Horfr: SGEFL 566.04 456.00| 54181 N it O Al
ﬁﬂkﬁ)ﬁ%ﬁ 181.65 161.10|  234.00 2019—2021 4F, 25 FAIXK —Hf &k
TR s i N334 791.81 {Z.7C . 1094.24 127551 1082.61
BHIEL 255.63 300.79| 385.12 ' ) )
RN 00L]  59343|  678.90 1876, — MBS AN — e 8 FE S N st
Forf, BN 12311| 12261] 15096 e EEANTE, (HA ), fRaett—k.
TBCLE S SR 106.35| 13128 11757 2019—2021 4, W5 HIR X — AL T
i gsag| amast|  1ames % A4 52 5100.91 12,5 5270.16 {2.7¢
TN 5832| 128.06| 190.96 il 5239.57 170, FIE A 1.35%, ik
— AT A 2050.60| 2051.20| 2349.95 PREFAT RS, R, AEH BB IX I 2
EHABIBA 2645.74| 2787.33| 289584 F4r RN 40.38%. 38.92%F1 44.85%, N5
it JEIEFBEO 18664 | 18664 | 18664 [ X T WAL 45 788 . % H8 3 L e
— AR AU 2275.36 | 2421.35 | 2536.16 e AR RR A . e HE T R T
UL S ZALON 183.74 | 179.40 | 173.04 SRR TS ARSI, N E X
— ARSI 791.81| 1094.24| 1082.61 UL 668,62 17,55 - TP A B
ARG 43868| 395.40| 405.10 e : ’ RE BT B B ER TSR
N 92.66 130.00 146.74 SO, HERUE S5 R AR SAE A .
P NTRER AR E T e 17547| 256.92| 317.65 K5 A 5K AT & i AL
E it tE i 4 g R 0.07 0.07 0.07 (Bfa: A7)
FrsB B LA 124.09 29.18 9.77 iR 2019 4 ‘ 20204 20214
= : EBEX: 365.44 | 396.71 396.10
— R A ST ST 632821 | 6744.41| 7207.71 — A RS
FARIR: 2019—2021 FARF A6 R —RAEFIMEAK HE 609.97 642.17 641.29
thos PRIRA Y 726.52 | 854.83 874.77
2019—2021 4, W5 HIA X 3R 1 2% WL HEIX 54122 | 487.93 |  496.84
OB ERY K, HUBLS 51 2645.74 4278 PR 2218 | 31505 | 36273
2787.38 127041 2895.84 1275, 15—k AL FeHRIK 874.73 | 867.59 818.84
I A BB H T 4 5y 41.81% . 41.33% 1 —BALTE S AT 510091 | 5270.16 | 523957
i g 3 29.71 31.37 31.11
40.18%, 75 15BN SE T FR IXCFE[E 54 R e fif S A 509.52 | 709.27 872.95
AL ) REE MEAL,  FESRAG I AN [ LB i o A 0.07 0.07 0.07
BB IR —E A GAHFBSAE TS | 26341 | 31867 | 38563
2019—2021 4F, P52 HE X — M A LT ﬁ%%%ﬁ% 2010 | 977 917
www.lhratings.com 12
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—fRASETE it | 5932.81 | 6339.31 | 6539.00
FAHRIR: 2019—2021 F R EH A6 R — RN LA

2019—2021 4, W5 HIR X — A 3Ll
HXHAETT T —RALRS . BE . e RkiE
Al LA K T A: i R DY T 4 52 T 4 il
i 39.68%. 43.05%41 43.42%, AL A
B AN RNSCRE = AR R R ST IR T AR,
— A LTS S H R A MR AT AR R R, E
MO T E 19 245 R, AR SRE BRI L
RIBFT T T RS

SEE, NZEEERX —RAILTEA
AR R, BSOS B A 5 L
NS R X — T TR e R . [FIR,
P52 VA DXOIR A P SRR BSOS, Sk
THS NS AR X SRR

(2) BUFH AT I E L

R P 3 SN ST 2 N 52 B IR X
OO 11 B B2 4y, 2019 — 2021 4F FIAR 43
Ak 1295.73 12,76 1805.33 12 7C 1 1235.63 12
TG, F¥EA T 2.35%.

K6 AFEF B IERBUTHAE PN G R I

($45: 1)

BiH 20194F 20204 2021 4F
%E?jﬁﬁ KA 52091 | 570.70 | 420.26
BURHEE SN A3 637.39 | 656.43 | 504.92
BIURSUN 44171 | 75401 | 484.17
BUFHESE 4 BN 88.05 | 258.89 66.41
ggﬁﬁ&éﬂmﬁ#kfﬁ 7.06 | 130.99 091
BUNTEIE G TS EAELS R 121.49 451 | 17114
LN 0.01 0.49 8.09
BUR RSN Bt 1295.73 | 1805.33 | 1235.63

FARIR: 2019—2021 A R+ A6 REUTHEAETIEAK

2019—2021 4, W5 B A XBUM M4
WA 5N 637.39 127G 656.43 {2 7THI
504.92 1275, Hrfr 2021 4E KRR, REE
LA A LR T RS Hod, EA L
Hb A A H AR ION o BUR 1 3 SN & T )
81.73%. 86.94%A1 83.23%. H&iKFE, UMLK
SWMONFREEI K, (EH X 3 BURF M 4l

NIFRFE A, BRI —

2019—2021 4, W5 BIA X LI 550
NN 441.71 12,56 754.01 {270 H11 484.17 12
TGs FEBURFEIE S IO 1 58 B B

AT NFEE QB RBUTEAE I ST RE L

($Az: 420D
HH 2019 4¢ ‘ 202048 20214

*gi;é N 552.87 | 597.55 339.50
BUF RS A 921.11 | 1414.25 749.66
fﬁm‘ﬁwﬁ%@ﬁ | 1ga2a | 10144 204.31
W TS 74.88 | 117.60 94.16
R E L R4 R 451 0.91 3.99
BUR R &3 1164.74 | 1634.19 1052.20

FAHRIR: 2019—2021 A K+ H 76 R BURHISETI Lk &

2019—2021 4, W5 B XBUM IR 4
T A58 R 1164.74 1256 1634.19 12T
A1 1052.20 {276, SCHEZNIE 24X F45 3
o

BARE, WS ERXBURF RSN
PR RIS — 5, 1 DX T N S IBURF 1 32 4 i
NI HHGRE BE A

(3) BAKAZERELKILER

[ Bt AL B YN N 5l E YA XL
WS — AN FEEH - 2019—2021 4, W5
T EA X EA AL E AN ST
23.20 12,71 12.86 1Z.J0H1 32.56 147G . #4AKF
W5l H A X EAA SRS E AN

(4) REREE

R ST ASEE EIRIX 2021 FTE B
ITHE LA 2022 PR B R ), 2022 4F
ZHNZE L HBX X — A LA RA
2400 14t/ A7, b AR SERR 8 AEOE K 2% LA
Fo AXBUFHERSINTIE 7209 1478, H
t, FEEION 579.5 10T, YN 41.2 127t &
XA 22 ORI B ST 1989.6 1470: 47 G
FESONAE O s Bl DL BT 3 i 77 S5 R 2R
2022 A IX — MR I S H T 5500 12
JLEAT, WK 5% L.

SRR, W ER X BN K,
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Horprp AN LB B G, — s
HPUFWN RIGKEH, BUFEE SR Z[H
A AT ARG LS BB R s N R, R
SKATREAFAE — € BB

7~ RS

1. HWFBUTH S fid2

2019—2021 4, W51t H IR X BUR i %% FF
sk, FEHE AWK 10.34%. Hf, —
%% 5 He 2 iy 79.08%. 73.62% 741 71.61%.

&8 2019-2021 FAE¥F f S RBIFELEEHIEA

(A 2D
TE 2019 £ 2020 £ 2021 4
— sy 5778.91 6088.07 6370.89
BI55 1528.54 2180.97 2525.86
& it 7307.45 8269.04 8896.75

TR ARE A RMBUT

B LB RS E , B2 2021 K,
W5 BB XARZBUR i %5 927.23 12T, 1
T HEEL 3 45 2451 7969.52 12,75, 7377 15 10.42%
A1 89.58%.

M EHIRE, WS ER X 6% 3
BT WG, BECCE g PREE
PR ACdis. RMOKF] AR E IR
SR ETH , B RE T o £ SR
JRM B e T, 3 T RAESGE M SFE
&, WA T — & BB o=, K2H
LEWRNEREGCRIR, "E— e FIRRE
AHFATSS I REIE

MBS IR GG, WEHHE
X BUR 5T 2023 4E % 2025 4E 224 AR
A5 A 1253.60 1270 839.21 1Z Jt Al
1156.40 127G, MG —EEH M E ST,

HRYE N St B IR XU 2021 45 s,
WG Z & ST HIR X 2021 07 745 R
%1 9498.20 1276, ST H A XBUR A KRl 7
XA AT

2 T R Ay = — AR BT RN A BRI A N &3+ B A )

%9 2019-2021 A R¥F B 6 RBFREIRFE A

(#A5: f20)

TiE 20194 20204 = 20214
U155 IR 7764.22 8954.21 9498.20
o — BTSSR 6132.10 6533.10 6859.09
LI 45 B 1632.12 2421.11 2639.11

FHRR: ARE BIEREMBUT

BAE, WE B XBUF SR K
BR, UL—Mfiss v E, BUNfis e EEA
TR BN A st PRI 55, AR —

SE AR BE A5 (8]

2. M BUHEIREE

2019—2021 4, WZ W HIGX LRGN )2
43 )N 5430.87 1270+ 5753.90 12 7GH1 5817.12
275, WEEBIRXEBURFS GLRE0 I E
F3 N 134.55%. 143.71%7F1 153.01%. ik
E, WA XBUFGS KPR E.

LrE UL EREORE . WEE BIR XU
% R R A IR LR R ETE; 2019 —
2021 SFBUR 5 RS, R it 25 i i
W, F R RS AR E b,

RARATAT — € (kB 2% (8], BRSSPI 4%

t. KPELHRS S

1. REERGHBAL

2022 =S H A X BUR PR 5L 1005
77 (ZHD (DURfERR “ABLH6E” ) K
17540 18.6550 127G, HARR 5 . AT BT
I, AL DEFREEEA R —K, BH— L
Ao ARHIE G I3 SR 4R 08 4 E T 238 2015
NN ER KBS LI (D (iR
fAifR “15 Wit 117 “N58 15237 “15
% 7237 ) FAS.

2. KBERGASS AN ZH A6 X BAF
fR4-t9 %0
AL TG AT RAT AR N 18.6550 14

[ ON

www.lhratings.com

14

\ A )9

e
‘w
o



BESEETBRDARAE

China Lianhe Credit Rating Co.,Ltd.

W75 BT+ RAF A BB ARE

T, AT AR, MW B XBUT6%
BTN, A RGEKBUR G IR 2%
BURT 5155 2SS 0

3. AHEIAIZT A A AT

AR UG 2R 90N N 5l B TR DXBUR I
B THBATE T, 2021 4F, WE T EE X
JRF P G N A T RVBUR I 3 SN iy
I8 504.92 12,7611 1235.63 12.7C, X A4 T
T AR B AS E0r 79  27.07 F5F1 66.24 fi%.
P9 ST IR DXBUR M 58 S U & T FEURT 4
B S USTN ST 0o A A 2 T 7 1 O e 7 2 AR
e R 2021 RS, NS B R XBUR & T
25 R 2525.86 1470, BUMTERE GG THM
ISR P 25 G WSO\ B T 5 T3 45 1) 78 5 i X
515129 0.20 fi5F1 0.49 £,

BIRE, WEH B XBUFMEE SRS
THRTBUR 1 3 S N S8 T X6 A ) 3345 25 1)
RIEFEREAR S, AL RMAN NS G HIE
X B PR S T AT B, B Re2E 1)
PR ARA o

AL FERREEMANZE T EE
DX BURFPE RS TR B, N 52 I8 X BURF G
FIAE UG 2L R IR R T 5, 2B IR ATL
1l (0 SR R A BT SRl TR X M T
K R JE .

TR NS HIEXSR. WL K
Sy b i 55 SRR DA R AR I T i 55 A A R
TGEVHG, BEREINN, KL%
FIAAREBLE W NGRS, g 2022 N5
o HE XBUF R T IR (D EH
ZLIN AAA,

www.lhratings.com

15

N’ LY 4

k|

Lo o

\

)
e}

\-



BESEETBRDARAE

China Lianhe Credit Rating Co.,Ltd. W75 B £ R AAE R BaRE

M 1 A B ERMRSERAZFRREREEX

A B M BURF ARG 25245 B 2SR R =25 N, £ 5FK N AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAA I H “-” Fr5dTiof, RnEHEICT AES; AARE
BRI “+7 ol “-7 FFo TR0, FRonfs S HE T EUR T AZL.

B AT AT AR T VRGN GOd QML AR ATAR N HE e » 5 P S5 4 el e AR B 17 Pl
Xt GIB LA Z D v, (HAHEER 5 T SR 0PSO GBI R g o HAARSE S0 B (IR &

AAA PR HORE SRR, MR R AL R B, B2 R 1
A BB A IR, B ARRIZ IO A K, 2 RRR I
A LR R TR, B ARG, B2 KRB
595 BB R, ZARILTF IR, 2R

BB PR SR VB, AR TR B, F520 UK

B B 25 O BT BT 5P BR B, 36240 SRR
cee PR 45 IR T B BUT R PO DR, i Kb

- AR RIS 5

c REE RN %

www.lhratings.com

16




BSEETBROERAS
China Lianhe Credit Rating Co.,Ltd. Yo 5 BT T g 12 AR

B AT A RN 8] % F
2022 FHEF AR REBBRBREEREE (Z8) 0
BRIZ IR HE

AR AR G ML BRI 5 S PP B A PR A=) CBURfRIAR “BRE 8157 ) ARk
FSRNE, RGBSR AL AR UG5 S 00 ROH N L AT BREZ VP, BREAVPE
1 5€ SRR B PP IO AN 2 IER R 2R

A S BA DX BUT RAZ I & 55 PRER VP2 BURNE 10 2R R SR AU B0k, R
B DR RHZ A O I BUR B R MB LGS R 40 8 A2 A 5 TR YR 90 RO N 58
JRR IR P4 A

N 5 BIR X Z BRI ARG L% A2 B KA, Bk AR T REXN A L 5 7545
PR 257 AR RO R ORI, A S8t B A DX IV BT LA I 3l Bk 5 B4 R R 1A 5%
Bkt

WA RS R VIOIE A SOl B R XA TPROURANOE 2, WA L I E R AR A,
SR BLHAFAE B B AT B8 AN I L T2 5 FH 55 4 AR O il ) R ST, BB 98
BT L E R, ST 8T, SRS B RS VR RS IR, L RER PRk
T, HHE N E BORE SR M ZEILVP R & (R 20 & S e R ER VP Al 5 A4l

WA S 86 X BUT AR K SR ALER PR SO, B MU E E . BT
EFZE R HAE I, BRE TR A& SO 142

www.lhratings.com 17




		2022-08-25T14:27:18+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:23+0800


		2022-08-25T14:27:29+0800




