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2022 FRFHERXBUFZHFR$EINRSE (ZH) —
2022 FAKGERXRBFEIREF (+7~81) EHTERIRSE

WREER

PR G P B A IR A ] CLA T AR BR & 5845 7)
WA S BIA XBUA A o7 B2, 25 AN s
TR, HOTBURE TS KU B R 1 HL R R EAe 2
RBURFIAE JI30RF: 2022 SRS AR XBUF SCRIL
PRNMETZE (D —2022 A BIE XBUN & I
fiids CHARHD (BURERR “AML TS ) AN
A XBUFT PR G U B, B IAS RE £ A XU AR

= H

R ‘ MR

RIRRIEMBTPRTTE, RE 6. BEA VS TE 2022 4552 136 K BUF S HE AR
___&n ks MBS (I —2022 4P A KRS

= V3.0.202000 % CEAND [0S0 AAA.
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W75 BUT & R A7 A AR

ERBHE -
BiEH 2019 £ 2020 £ 2021 £¢

HIX A= RE (1278 17212.5 17359.8 20514.2
XA BME IR (%) 52 0.2 6.3
N BME ) 67852 72185 85422
=LA 10.8:39.6:49.6 11.7:39.6:48.8 10.8:45.7:43.5
A TNEHINE (270 / / /
Atk e B (127D / / /
] 7 B B G (%) 5.8 -1.7 9.5
HHRHEELH (L) 5051.11 4760.45 5060.30
HEHOEH (270 1097.80 1051.63 1235.6
WEE (%) 63.37 67.48 68.20
ER AR SR B 30555 31497 34108
—RAFTEIIN AT (1278 2059.69 2051.20 2349.95

Horfr: BN (2o 1539.69 1457.76 1671.05
AT IE K (%) 10.88 -0.40 14.56
AR (L) 2733.79 3046.27 2962.25
—MRAFETARN BT (1278 632821 6744.41 7207.82
AT AT (1270 5100.91 5270.16 5239.57
WBE%HE (%) 40.38 38.92 44.85
BUR RS INE T (1270 637.39 656.43 504.92
WA M) (L) 5430.87 5753.90 5817.12
T BUR BAE 55 RE (1270) 7307.45 8269.04 8900.50
T BUN 655 IR (275D 7764.22 8954.21 9527.75
HITEUN TR (%) 4245 47.63 43.39
M7 BUR 5% (%) 134.55 143.71 153.89

ET RTHIEY AR

FortRiR: 20192021 FAREF QB RBFFARLEEITAMR. ARF ALK 2019 F1E. NEF %

X 2020 FFRAPATH L. ARE BB RETHRERARE 848 RMBUTS

WERIASE :

i S . o
BERERE spntin TH M g v
. Hh 5 BURHE FIVEZ 7 22 V3.0.202006 N
R T Vel
AAA 2022/05/06 0 PREE 2R W B AT V3.0 202006 B84 3
SR VRS HhTT BN (E I PF 0730 V3.0.202006 .
AAA 20220117 1% W B AT V3020000 | HEEX
E: LR OPHOR B 6T RIS T iR I E )
www.lhratings.com 2

AN\

Gl

1

€

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024840-P63551-2022.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023497-P62036-2022.pdf

HEEETHRAERAE ‘
China Lianhe Credit Rating Co.,Ltd. o5 B £ AR AE B iR R IR

o

— RIRERABA RS TERERDA RS (AT HAE “BEKE ) A, REBam, ~
BV X/ NAH . 8. B R K ARIREEAT N S ARG R R RAART

= ARG RKE AR TIFATG At BARFFH OB ELKRZ B IR T ILGLE, REAETH
B BAAF o TFRLE R BAD KM A IKAFAZ T A8 X3 & A TA AT 37 BoF Z AT KA AT AL &,
0 AE X3 AT F 09 F L R R REEE LKA AT A A E W ARIE AT B A6 BARE W E T A B
e aE 897

= RIRF TS IF R LR AR KA M BAEAT IR M 5323, S B RE SHALA B E. HE X
FrAh AT &8k a9 5 & I SARIE.

19 AR A ARAEAT LA RAS A F AL B, BR S F45 TRAAEAT U KA A B A0 AR E RIF
B2k R FBAIEATH K 5 57

A AREZRRERBHLIARZFABRMBUT BT B, JIRAMGTH IR NE F 05K ME
JT 356 Z A0 % EARBRAE, B FAZBAT T L 209 RIRIAE LG, 12283 A FA 0 A Stk BHlAT
Bk TAFALATIRIE . TR FA5 TR RAZ A % ALty th Bag £ b E L, 12 B 43542 ot & bty i Aag
% b & L ARIAEAT F4E o

N BREARKFRFRFSREEARF OEEMBUTHRIFRERX R, BREFTSE. FRAR
5N %+ 88 EYMBUT REEETH 84T A%, B0 MEMEFEX R,

B RRAZ AR R RICGER T A F 4T 5, A2 A AR E R 500550 ARIERIZ IR
ik, BHZMNIFEALERATREAL T, BAKLGRE M IFRL R T LA, 2. L5546
A

A AEAT M IAAAME A AR S AA CE 8% BRFREAREBRLH
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2022 FRAFRHEBX B ZHFTIRAEI RS (Z
HR) —2022 FRFHEBXBAEIRSE (+7589)
EREEIRG

—\ EFHR

W ERXERR NS, ik EL
L EE, ME AR, AAE PEIbHIX, N5 R
L. AR, 305, mdb. hvg. BEpE. TE. H
8 BIXAHAR, SNSRI . O EEE, U
B2k 4200 ZAH. NEHBBX AR 118.3
TV B, 2y di B TR 12.3%; 171
XI5, WS XIS 9 MhgiTi, 3 4>
W, B 12 M EATEIX R, R A
TERET . A 2021 SR, NEEBEBXEEAN
1 2400.00 /i N .

2019—2021 4, WHHEIBX XA~ Sl
Free Ko, 4391 17212.5 1276 17359.8 1270
1205142 127G

WS VR IXN REUF St PSR T
BN K 15 BUESTR: Rl AT,
WERITIL. BIRX FRE EHE.

=\ BREFESBRIMES

1. BB F IR Fo 22 715 AT ) R
2022 HE—Z=FE, R ESEE AR E A

AP ZR MR e MR, AR
T BRET 58S, S HMEBUR TR S
AR BRSO T KRz, B
W 2 1R I R, T 37 2 AA IR A Yl 1
I, GBI T AT K — k. fE ik
BHRT, “RfK. RN BOR 7 WECR 1) 4
R BURR & 50T, BURS WG, B
TERUNIZ T 5 T o

ZYPLIE, 2022 F—ZE, FEENA
FERME 27.02 AL TG, AVEMITE, FHIEK
4.80%, & FZBEHETHEHEL (5.19%) FHT
[F17% s FREEHGK 1.30%, T EAERTEA (0.50%)
{HAS KRBT 2019 4R 7K (1.70%)

ZXAFERF, BZFLTREFEYREK,

2022 RS, H—-. g hnE Rt
B34 HIN 6.00%F1 5.80%, T AP Sk fa
€, B 3 AZZHEE MRS R, oy
Al H B A, 2R T AR I R —
SE P4 22 5 55 = b3 oA [R] B 533 A 4.00%,
A FAF [FE AR AT EE (4.57%) KIEEHT
2019 4E/KF (7.20%) , Bl i 55 488 52 1) 45
Ko

A1 2021 F—FEZ 2002 F—FFZFEH I L2544

5iH ‘ 2021 48 2021 4 ‘ 2021 4 2021 48 2022 48

—=F e ;3 =F 23 —FF
GDP &4 (Fifei) 24.80 28.15 28.99 3242 27.02
GDP ¥ (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
] & B R HE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
Gt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHERREE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOEE (%) 48.78 38.51 32.88 29.87 15.80

U B R BAL B, T AR B 5 TREAT W LRAT AT I, S AL 49
2021 47 4-F H) 3 g A vA 2019 4RI RS0 AT 3938 K 5, TR
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W75 B % Ry Az R BARAE

HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI I8 (%) 0.00 0.50 0.60 0.90 1.10
PPI BKIE (%) 2.10 5.10 6.70 8.10 8.70
HRBFEEEE (%) 12.30 11.00 10.00 10.30 10.60
— R AT (%) 2420 21.80 16.30 10.70 8.60
— R AFTE ST HIEHE (%) 6.20 4.50 2.30 0.30 8.30
WEFERLE (%) 5.30 5.00 4.90 5.10 5.80
£EHERASXERNEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: 1.GDP ## A 4548, Hpusdgh RitRIgik; 2.GDP BN IE, Rz R RN, 3k vigie . # o Ui st; 4adas
FHik . RAIAE R L E A YR, 5.AEERANT LA E A EIRF IR 6.202] IR TS A A LR

TARR: RETERBE Rtk F EARSRATH Wind 238 332

TR, HEFTHZARFAERA, B
RR R R TG, B RER
AR AE.

T, 2022 FF—ZEEALH RS
SV 10.87 Ji4276, FIEEIEK: 3.27%, Ak B4
[ AP RT3 K (4.14%) , FEE3 H
PEIEXIE o, 5 R AR IR S R AT R 557 o
R RORM . BT, 2022 A
B[] 72 H =45 B RS AR) 10.49 Jifeot, [F)
ELHEK 9.30%, AbTFHEXS b, o, Fyhhr=Ff
RIEEEIRIC; HEEEHERT), BT
“FRIGK” BURK ST HIVER ;s HlE b 5
kb, B3 HidbrlEg. SMEJ7E, HH
PR R R A . 2022 5 —Z 5 vp [E et
LRV 1.48 5443670, [AIELIGK 13.00%.
H, HH 8209.20 143 7T, [AIELIGK 15.80%:
HE1716579.80 1235 7G, [FIELIEIK 9.60%; T 5 )i
7 1629.40 123G

CPI R ioiki@ & 4k-F4&, PPI F) bbikidiz
AE%,

2022 F—Z=FF CPI [H LK 1.10%, & A
SRS NI T E A BRYRAN A% K HES)
K AT A . —ZERF PPI RIELIGK: 8.70%, &%
5] Bl T [ P51 B2 A i USc 8 PP PR LL el P
Tt, BATEN 5385, S NBLE MK E 36Tt . M2k
BAER 2= 5 2 E PrAS IR A A (& RN A% ) 21
s, wshENMATER BEIN T, Has)E
LEFHAT I K AT .

ARETT K, WRTEF AR,

2022 4F—ZEFE T AL BIAR 12.06 J3147C,
b FAEFEAZ 1Y 1.77 J34do0: 3 FRA: Rl

17 & ALK 10.60%, i EFE K5 0.30 A
By IR, BT B s BUM i 5715
BT KRG, RS Ry Tk 3258 77,
— 2 B BURT A5 7 4 i R R IR AR R B 22 1
9238 127G FHoAth S PR F A0 HE R SR LR B R
(10 N RS T B R A b 53 27 140 ik 8 A b4 ] 34 4
w238 4258 {2, 70H1 4050 1.7

T BOMNIEAT EARTAE, RAEFE R4
XBATEA AREE.

2022 F—FE, EERALTERA
6.20 Jife.ot, [FIEIEK 8.60%, WMERNIZIT
SRR Hodr, 2EBURN 5.25 Jifeot,
F LK 7.70%, EEZSZ Tolk kAl K
wWral), ARG MY AN AR M SR IR SE 5 S itk
SRR PC 7RSSR . SCH 7T, 2022
R E - RAILTE S 6.36 17T,
ALK 8.30%, NAFETIEM) 23.80%, #H/E
e BRI 0.30 N E 43 e FRAESEE S 40
WS R T A R, BEEREOR #E . R
K A ARBEA Y . TR RS H R B 4
WK 22.40% 8.50%- 8.40%-. 6.80%- 6.20%.

kL EAH K, ERBAFEZE K,

2022 A, WA E R ERIBE A
5.53%, 1 AL 2 Ak slaiatae,
BNV R 5N 5.30%. 5.50%, i B4
KT, BRLG/NE BT, FFE 2R AR T
3 AUREEREINE, WEHERILZE LT
% 5.80%, B LERMA LT 0.50 NE A, 2
WOl E A TG K. 2022 4E 2, 2EER
NI REYCN 1.03 J3o6, SKbr A HL 4 K
5.10%, J&ERIAFEERK.
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2. BB F Fe B FHT B

FRERAEEMREGEE, RELHF
BATEAERNE, RRKLFHNERIEE.

2022 4F 4 1, ESBiHES2VGRE, 2
PRI K e E IR AL E, RERIGK.
ghik . HEOE, VISR AT K. (RFFE
GrgAT{EG B X H) : HBE L0V o 1 BUR 284,
W ika e B U B AR AR ol R A v it
— IR MR B BUR ORI R, 2k
PRAR R s W IR G SRR SEAR 2 B I 16 it
g ST EAR BT A . SEELEO A
AR E: HHELRTEAREH; 4
SRR A P B R AR E,  ARAR
R4

B BN B R R, BFRERES
Ao K.

A, A5 AT RN EESZE DL R AL
B kot Tolk 2B 7= e RE 75 o0y @K
iy, FEEEXIAT P E A BT, AlEE
FRSER AR BT R ) B A () AT 520
AN B RS, WILTE Rt — b 2N 1R
D R Bk . SRIBAH BT R T8 B 4 55 [
bR s R, 20 EEEREEEA R, WX
TEGSHERMERZE L EE. XTI,
IMF. 584756 [ BRpLA 3 A 1 5 [ £
GEEGR I TION o FTH AR R DK 1758
K, SEIL 5.50%H5 K H bR RS Brin k.

= XEEFEh

1. RRKZE A

WS H YA X Ab B bR g8, ARl
FPE R R, 2K, KK 2400 A H,
mMALERREERE 1700 2 A H, M 118.3 Ji°F
TAE, BEEE R, b, FdeHX, W5
. HAR. 309 db. il Bet. 752, H
i 8 B IXAHLL, SNSRI W, S EEIE, b
Bi4k 4200 Z A H.. N R XK Z2RELLRX
5 RGN T R DX 3R 2 1 o i 6 28 A0 TP 3

7 B0 AN e A7 B, LA R ) ARG
X AEAR 3

W B X 2R E R W2 g
X, Ak S LA b K
o #RZ 2020 ), W HEAE ARG
PR F=H 125 F (A, 35FH 103 Fil /=
M ERA BE VR B A W BT A, A 48 Fidy =
HIRA U Y5 4 I AT =0, 4 R« 4t
BELER. W RSE 21 BT R PR R A
F—hL. BRI RIRME RN 194.47 {20, &
SEE =0, NN ERRENRERYE,
BT DLBEIRON E S T A R, R E S
EEZFFBER S M. FE IR, PR &R
A S 7 TH ) A — 58 AR 3

BE 2021 R, NEHA LS 8 %,
W16 %, A EMIRERES R . TLBHE R SR
I SRR R S 0 2020 45, BRERE L BLFEIA 1.42
JIANE, 5 E RS e L B L E IR 9.7%,
JEAEEE—. =57 N, AEHERX L
SERER I TR IS B 38.6 140, Bk TR is E MY
JE e et S I E N 37%F 57.4%,
BRES TR R S R I is i i 2 3 1R .
[FHA, 5 H G XS e R IE & 2.5 1L N,
BRIz E. RE A E S S M E S
N 36.9%F1 63.4%, Bk & HH HH K IR IE AT 55 1)
P E RS A SIS RN 65.8 T, AR
iz AR i i A S L E R
63.9%F1 42.6%; AlfKiaE 3TN, AEE
iz, REAEE S SESHERES NN 54.6%
F136.6%. 2020 4F, PZE RN S E0E R
40 A (EAZEHNLIE 20 ), “+ =7 #i,
Wi ER X RNIE IS E 5800 A, RisEN
15.4 J3i,

SUTHRB M, AZEGHBXEZE. BUF
BRER WM KRBT, LT, 245
bR N e % N R VS TS E il = Ml RO AN
KEFEMRAF. 2021 4F, WS EHIR X MR
PLE T3 b AR K 6.0%. 37 AMT A
K, 31T K. = KT12RE, K
WG IEE K 3.4%, HlEEK 11.3%, §
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T~ #T70 BRRBOKAEFFBEROEIE K 1.3%.
“CONRIHFE” FalkHr, BEVR Tolk A2 Tk, R
SR Tl B & 3 LI I E A T sl AR
DL T hifE 36 5.4 AN E 2, Kl
g B S o B R i) 3 b 3 A B K
20.2%, mEEFTHEANIGE K 22.4% . 402525 R 2
LR TE . KR LA RS ZE 7 B i K
30.2%- 72.4%- 120.2%F1 88.2%. Wi HIA
DXHUASE LB Tl Al A= 7= R A 10.4 4206, B -
K 2.7%, AR R AR AR A DR
RHE 5952.6 0T FLE, b EFHEK 3.7%, fg
VERE PR O3

the kR A BHERE T, N5 ERIRIX
ERHE B E MBS LGRS . #E
2021 IR, WS E A X E 5K g sk
e 3 K, HVRXKHE SR = 155 %, Hr
SR RRRIRE B HIR X AR S HOR TREE &
S IR X R EZ (REH) B m SRz m
. BE 2020 FIK, WETTHBXAE 54
T 3 iy S 2, o, @ AR RS 17 i (R
B FTMGLERD , HEEER (BRD Bk 37
fire W AWK R EI T EENAES TS
hiks, RRERARTITANTFEEMEXZ—.
W 2018 ENFEH HIRIX ) IRARM GRS &
SRR, WS R IXARARI 0.26 144 b,
J A B — A7, AR G 22.1%; N AR
600 JiAbl, JEAES =0 RARER 152712
ST, EAEE HAL. (NS A X RS
BEE TERFRHEF RO .

B SR, NS BRI S =67,
MR SR WIEN\B X, 2R E “JLFFREBE.
BEPUH T R E B, HA RS R A
fFo 2003 FELLK, ERZXHEIRMARILE L
SRR R, B THEBN AR = A S
F YA X 8 T A HE P AR R SITEILZR T 1 ot 1
T4, 2011 4, ESBEEn R CHE %Rk T —
AR HE N S R X G B AL 2 S UK T )
HTEL) , #HINFEHAHBXEFTSKE
SEPUHT SRR . R, AR E S A AR
LR 250 2 BT ARG 7 < BRI K@

R, NS AR KRS B XA
WEERE NEN, BFEREME T — RN
ST A DO AT O F i 7R 2006 4E, [
Z B R OCT Bk B A AR H 1% 5
R 5 RN S IR X R R A A
FURR K ] o A i TS ) 0 5 i % 11 /25
2007 7, EERERSEIHE T O HHEE
HERFEHIRARER) » FAENZE N ER
XHEEEORELNHHELORE, HP K

Ny F R 5 7 [ O 8 SR TR T 5 2 1 /5

2014 4, EERFEEHME T CTRILNZE N
H 6 X R H I R IOAES X R
) 7 e ST N 52 VA X I A B T R T
R X . 2022 4F 1 F, E SR RS /R 2 i
527 AN AL X R ST EE B FFR S 4R AA
X, RIS 55 B DAL gl A T T
Ko 2022 4 H, BB ER/R NS EE R
IR E AR X 2 5o N 5 T i R
FAM FHHEA ARG, NE R AL =
AR MY 7R V8 X A B I 2 52 A ORISR
2 T X R v b 9 52 B VA X I 1R 500t
WS E YA X E AR R R

2. RIRBALEAT

B1 AEEHLRBEAFSMMAIEFEAL

25000.0 6.3 7.0

6.0
20000.0

5.0

15000.0 4.0

10000.0 30

2.0

5000.0
1.0

0.0 0.0

2017 2018 2019 2020 2021

m— 55 R XGDP (L7T) e ] 57 GDPHEHE (%)

DRI N E R o N i g o WY Y i

HAERF: NEE ORI EH RS
MAFHEAT S, 2019—2021 4£, N

HEBXHX A SE (GDP) 435108 17212.5

{256+ 17359.8 {2 7CAH1 20514.2 1275¢, A&

EEAR 5, 2 B F EEHE K 5.2% 0.2%F11 6.3%,
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LGP O, Hodr 2021 4 GDP H#AIC
T4 [E GDP 5 1.8 ME 7 fi. Mok ghftsk
F, 2021 F, WEHBBXE -~ IE
22252 447G, [AILEIEK 4.8%; 25 /=3 hnfE
9374.2 /.70, [FILLIEK 6.1%; 25 =/~ hnfE
8914.8 1270, [FHEHEK 6.7%.

%2 201920214 AR FBERZFLE I 2T

EEHBER 2019 £ 2020 4E ‘ 2021 4¢

GDP (1Z76) 17212.5 17359.8 20514.2
GDP K% (%) 5.2 0.2 6.3
LA Tk Ak T
WEE (o0 14608.1 15465.3 /

— VT
] 5 e B 3R 58 17 5
(%)
YTy —
HE T TR 2 A 5051.1 4760.5 5060.3
C)
HEHFSE (270 1097.8, 1051.6, 1235.6
WHEAE (%) 63.4 67.5 68.2
E(;f\ﬁmim&)\ 30555.0! 31497.0 34108.0

ED P R AKX SR
KR NRE BBRGT AW

JE Ak g

ML SRR, ST TR XAR RO A
M AN DL, T B KR . 2019
—2021 4, WEHBEEX =R 58
10.8:39.6:49.6.11.7:39.6:48.8 A1 10.8:45.7:43.5,
PLEE— =MV FnSs =k 3, B =l b b
FRERHEN.

TV~ 510, 2021 4, NEHEBX 4
B R [F EE S K 6.5%. i, UL B
TV A A Eb 38K 6.0%, 335 B4R N 5.3
ANE AR LR Tk, & s AE,
] A7 2 B AV 38 I [R] LK 4.8%, 47 il 4
WA EE I 6.1%, AR AR 6 R 55 AL [F]
EEIE G 5.3%. 70 T 1R, RO A ELIG K 3.4%,
FlE ML A EEI K 11.3%, HL7. . A oK
AP RO F HE K 1.3%. TR, R
FER APl F e 2.1%, &S flig L F b
K 6.0%, A SR A IAENIN Tl [R] b
B 14.2%, A5 SRR 2] i il 7] Bl
WK 6.0%, A BEEaA D Tl [F L
K 15.4%, LHB&HE A K 5.8%, H

MU A7 )3 b ] LB K 11.4%, TH5AL
TERAEAAD L B A I R EE I 21.3%,
HL 7 IR RO R 3 0.2% .
ER. HEAdtho
2019—2021 4, W5 AR X[ e %= %
YRR P SR 70 A 5.8% -1.7%F1 9.5%.
2021 FFAERE TR T RS, H—
PR [F EL I K 2.4%, 5 b3 [E L
K 21.1%, =R BRI EIE K 2.4%. RfA]
] 58 P ¥ A A EL K 14.4%, (5 @ %77
Bt OREAFD) IHLER 54.4%. FEREBEEHE T
ALK 0.2%. #ITHRBXR R, HmiH
PR R LK 10.2%, H9edm H # 55 F H g K
5.9%. 5 XIRAE, R IX 4% %5 (A b K 0.4%,
Hh S X A5 S R LA 18.9%, P i [X 4% %
ALK 8.6%-
2019—2021 5, W HIBX 2FH2H
o i B A L3 4 A 4.1% - -5.8% FH
6.3%. 2021 4, #HAEMST, WEHE RN EF
BRI 44713 1270, FILEIEK 6.3%: 2R 2% 5
TAEL 589.0 147G, [FIELIEK 6.2%. 2%
G, RS 4414.6 12T, FHBEEK
5.6%; BIRUNEI 645.7 14.7C, A LK 11.2%.
S, RIS Ak 29 2 b A R L
K 5.6%, HHh X Ak 2 9 i = B E L
K 7.0%, FOEHL X AR 2 9 i B B AR L
WK 4.2%. 2019—2021 4E, N HHBXER
NYA RN 7 Sl R B 3G 7.7% 3.1%F0
8.3%; AR I NI AE VS T B 3 H R LL 3 4y
WIN 5.5%. -4.6%F1 14.5%. MAEE, THEK,
P S TR X BT 2 T SR SO, X4 T
EE IS K 1) DT R B2 BE 2 B
2019—2021 4, PS5 H A Xkt
SVE EE G > BN 5.9%. -4.9%F1 17.2%. 5
B YRR IE S LR i 713.0
1275 628.7 /L TCH1 717.3 4275, 2021 4F, N5

W ETE X R 478.4 1270, FIEEIGK 37.1%;

HEC R 757.2 4270, FIEEHEGK 7.4%. MEE
R T &, — A Sk D% 805.9 147G, [
ELIEK: 16.8%, 5k H CAFK ELE N 65.2%:;
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IR Gy 8 205.4 120t IR
B O 67.8 1270 AR AR 55 v 4%, 2021
F, NS EIR X SEPRE AN SR 3.2 103k
g6, [ 4.4% (Fr21.8 Lu AR, L
WK 2.3%) . BE 2021 K, EXATIHEE
BT A R A 3248 K, BTk SLANE
Bk 44 5

3. RBASARR

fEFHEG T, ARG E A RERATIE R
FrH O SCATHE R IR, 2020 45, NEHTHTR
(X B A DR A X 2 Bl B FUASE ORRF & B R
K, ORGSR, SRR TR AR Bt
FRA R B, SRS EE 8 E. 2
2020 fFJR, S EE KT AL A ok
& TE AR A K 5.6%, Wt EFER R 3.9
MNED R, BAPT ST REIEK 4.7%. 15
TREEMIFFSARAL, Al i K IA DK b A Hr 1
PR L ESE R 132 N E A 2020 4, WS
H 6 DT R0 BN A SR O BT 35 )
[F LGB 0.79 AN 23 m, BERRIZRRE i) /Nl
AN ik R N N

TR, ARYE B RARAT A
R AT R BE, 2020 45, N EG
XiEgF - FRIZ1T, 2R IREAR T R A B
5. A 2020 ER, HNZEHHBXIUERAF
PRI T BT AFSE 26 58, HdEMR. /MR
AENEAR A3 BT 21 8. 2 M3 K, HTHE
6335.93 1470, [AILLIEK 24.27%.

5 RSP 7T, B2 2020 4RI, W&
HEE X I RAT ISR 199 K, %=
TR 3.4 Tide oA 3.3 Jifeot, [t
530 T B 4.0%F0 3.9%; A4AFSLILFIE 156.1 12
JG. BAF) 2020 K, WZEHHBXETILE
FHLAAAS OSBRI AN R OY RSB “ X%,
T A T

4. RERKE
“PUF” A (2021 —2025 ) RS
EVAE IS, KBNS E

JoR B R BB T, I 1) B8 K e IR D B
o $RIRGEHR IO SRS AN H AR H AR
i 2 HE R HE AR S A 2 SCIARE I 5 B
b, B 2035 5P 5K 4 B B A S EL A
SE B “H P RIS HIRIXE
Grit e R g R B HARRAEAR DT FRS E K
T, I T7 SRR =2 e VR e 2
PEIRTT AR AR, DR BrR R IR
g, BHEAHRE TR, FERR i O
RE ST B =55 (R DRI 08 H B 20K,
T ELAUEORT SC B AT O AT R R, B
FIRATI G R R, R DI RE RN SRR A =
e, ZHREFMIERE, SBIFECr 64
IR, B 1) A6 0 B Sk B8 R O U A
BMERRSE; RS ERIE E D,
AR SCAHIEEA R e, B AR R
SRR EARA, AESIEDEAI&TT  mAL Xk
BREAH, B E T AR O T A 35 55
FELG H RS HX A S SHIE 5%
A, EHENDWE LR 66%, BEFER
NBIAT SCRCYN A 336K 5% 2 47, Attt R
LHBNEK 12%LFH, HTRE RS
23.5%%.

SEEL A PU A7 KR B bR 2035 4RI 5
HAr, WHEHRE T —RIESES: St
HIRS R RS, 4G REF6E: (REF
I A 248 S RS E /), BeERIE AL T H
PAER R, MAXIBEF AR, RitX
WA R (RS EF Rk, W
SFEFFERBIART AR R TR,
FIiE s i R R I s IR LUE R A 2k
Bl 1) FE s A B, SR R K R s il
N E N KIE g i8E E P E BRSERR s ik
AL A Sk O HESh R SRR AR R,
PR AN AL O B B AN = s AT st
SRS, IPRR R XA BRI
BN AOEAR R, R E R R 1R
IR, (Rt NRasiin ok fe s Bk AR AL, 12
FIL IR I KT BRI ST
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Pk, RN RSO R B PR RS
BN, SLIcHERE RIS @B mKT 1
2N, FUEHEILEZ efaE et
WU, PR BRI St o

BAEKRE, WEEHRXAEIRZEG T
JE SRR, RERS IR FF TR K AR A T
R HEAT P S5 R AL, ARRR R dls H
PRI RIS BHE W OGER, EERE A K&
MIAERE TER R 2, 225 AT IR /105948
BOR, SRR IR R T e A A B Al o

M. BUFaEKF

AR, WZEH EE X REEINRET E &
W, (AT B SRMLE], 5E 2 BUR TR,
PRI RS KT, EIRIR . SRy KOF
i A BUEELHIE e . BURMET S S B
THIEAS — 52 A

PREW T, W R X ARG
BATF, JREBES RS, 2021 48, AEE
H 8 X HIE H A XN K 2 2 8 WU 7 PR vE R
W 36 1F, fil5E AR R IEBURF L EE 29 14,
585 1 NRACEH LR 583 (FIIh % it 4
WAL . WS AR XS HATBWLICBUR Mk
W EBUM R . BTG SO HUERBE S BRI
R ATBO AT ATBUG ST B B H
B RIEH] 90%LL b . % 2021 K, WS
FE XA TGP ST 7671 1, BURF R 35 EEZ)
P & IR AT B RBOR RS B 4389 %.
IR, PSR VA DX RR S X ORI 2 K
TR SO TS B AR, 2021 4E 4 X IR (R BU
U 40 5. BUVEYESCHE 1488 1. AL, N5
VA X P S BU AR AT /K, e @ H
BXITHMBUREE” , EHATFEIRKX
R K BE X TTBURF AR EE 134 358, F%F & A B ]
A R TR A A 1) S5 SR AT T AR

SCETFIOT T, A5 YR X 4k SR i
IR B, 2021 4E, AEFFIRSEEL “—H I
457, 67.8%IMES MRS HHELFFAFEM Iy, T

W W IR 5 S U “ B R I AR o TRNSE
it A SO =R AT A, A O A TE Y

A AT RS AL, SRS AEEEH 7
G o AP U BCR BRI S H 5T R 73 e
¥, WALGEBEMETENN, SRk
18.4%. it 5 He b ] BF SO AR, R AR X
B =AU B DO AT 25 AR e . RISt —
HEXT AR U TR IUH , AT RS 304
B, R RKEES 6162 41, [HLEHEK 13.3%,
i TR 1235.6 1276, ARG 17.2%. %%
I [ TR I 3 A v i 0 2 B 4 [ 5 R A
WEIHENZE SR ERE RS, RsENE
MHLIX AT AR, 51 E N % 42007 2112 {276,
] L3 15.3%.

VOR WS B B 5 T, N SR E YR XBUR T
BUE B RN eSS, ETEE R, NS
HTEBEKIEE R (RS ERXANRBUGTR
TURAL T B FE O S L) (R
& (2015) 105) &3, @i fde 7 H—KA
LA UM MRS G T | A B AR5 T
P2 ORI JE 4 U 2H I e s BT 20 B A
MVBURTUEAR 2, BURF NI SE H A
TSR, (EEEEHTHE, W5 EEXH
E T (WS BIE X EUT T — S E
JE A H S A B SR ) LY (I (2012)
238%5) (W ZE Tl B IR X VB T 4 I A
XATERINEY (NBURK (2016) 1825 ) %%
A, e B R S S SIRE, REEe
IBAT R FE A2

BUM R 5 E 7, R T V) SN sR B 5
ZEH, NEHHBXBUFEEHRET (WE
VA XN RIBUR & T Inag 7 BURF PR 555
FEA SR LY (RBUKR (2015) 16 5) « (K
FEI R < 5 IR X T BUR 57 45 BR AV B
INESREAD)  (NERKR (2016) 173 )
(P BEX ANREBUN I TR T B T
WU 5t 45 R A0 BRI (e ) (N R
(2016) 176 5) « (HZH HIGXBUF i %
SEHINEY  (NEUR (2020) 23 5) SHliE
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PESCAF, AL T BURGSS BRI L, AR
5155 MU o

BT, BT EA X T B2 AT 72 35
FERIUT Z AT R 155 RS M s OV BUR
PEAT 55 UL B i B2 3 1 FRf

B MESEAN

1. WHEARH

H i EseAT R B (HIR X BFETTD
W B B2 5SPATEUARR], BT E R ST “—
BN — R TREL” , FHRIHE, A E A 52T T
BRI . (TR Ril43 T Hh S A 7 0 B
INCSZTE A 9 S48 DL & B S
BBl F 48 BURT B, B 28 BURF AT 000 Bk
E, WA E S, AW B RS AT
LGt e A AL i EBAETT1H, H
BRI E S B, —mE, MO
AT Bk sy, B S B EH 7 1 2 TR
K

T RENEL HEREARS

W 5 Py SR R X BN KRIS) BL19944F
SEAT B 73 o i) W I AR R A A . 112002
F 20094F F120154F 43 AT 54« A AL &
BT BERB AR 733047 TR, BT, 4@
MV A ELAIAS AT A58 b g b5 477 4260%: 40%
B o =, 8 o I G B Je 5 Hh T 4%
50%: 50%H ELfil 7 = .

AELFBERE TRATEARS

P S H A XL FERRAS DURTE . Gl T .
FRUETT . PERIFERETT . BkT . SR 2. 5
LA EERIRTT . SN g, M
2 YR PRE B3N, Ait1e
AT E X R RAT . ST B IR XA E g
s AN ZRBURF ELAT B 5 1 I B U S T R
71, WA BiE X5 8= N k) ook
F, NOMERL (HUJ75 50%H4, HiR X
W37 80 5 @ISR N
Bt (M 7773 ur40%d, HIGIX 5 W T14%25:75
LBl i) 5 @% R (HIGIX 5 P T14465:35

> I

Eetil 73 )

B AL

W5 BIR IXAL TR E G 8, B R
Jb. fedb, =KX, S5 E . 2
N, I b X3 RO K X 3 g 4
(R S I L FE, A8 [ B0R AR A7
T EE, BARGRM XA, A
PeAFH RBURFFE RSN R . 2019—2021
L NE BB IX RIS GRS 5l
2733.79 14,75 3046.27 {¢.70HH 2962.25 1275, L
PANIRN L B HE K .

SRR, WS B X EEERAR  JE
IFSCREFTRER, T X I B - KA BN
FETH T A SRR o

2, W MBI ERL

W5 BIR X I BN S E K, 2019—
2021 AF N5 B X 0 S8 B0 BON &k
7647.14 1.7t 8562.60 12,701 8476.01 14.7C, 4
B AWK 5.28%. Hrp, — A LTI &
T Eear o 82.75%. 78.77%A11 85.04%, — ik
AW ST SR, SHZE S ERX
A BN e AT 2 T R ORBE AR

A3 2019 -20214F A £+ B 78 KW BOKAM ARE L

(FAfx: LA
TiH 20194 20204 2021 4
R AL TR A 632821 | 6744.41 | 7207.82
BURF L A A 24 129573 | 180533 | 1235.63
A B AL W ST 23.20 12.86 32.56
AN 225 7647.14 | 8562.60 | 8476.01

FoRRR: 2019 FAEE AB K —AAEFEMAK, 2019 FAEE A%
REBUFHRA TR A 2019 F R EE A REA FAZETRARTL; 2020
FRRE BB R—AARTUMAKR; 2020 FARE HEXBFHLEL L
A 2020 FREFABREAFAZEINRTLL; ARS 86X ME
"

(1) —fAEFTRF IR

2019—2021 4%, WEHHIBX AL
SNSRI, 29008 6328.21 {470,
6744.41 {276 7207.82 1276, IE=HEE GHK
BN 6.72%. 2021, WEEEIGX KA
RSN B THES 2020 15K 6.87%. N HH
B X — A FE PR N B BN (5
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bR, AR — ORI B — A 3k
PN T 2 = ORI

A4 NEE B LR —RAEFREMA LT AL

(45 20D

HH 2019 48 \ 20204 20214

B 1539.69 | 1457.76 | 1671.05
o HE{EBL 566.04 456.00 | 541.81
ANV TR R 181.65 161.10 | 234.00
N 44.49 58.38 59.33
IR 255.63 300.79 | 385.12
B 520.01 | 593.43 | 678.90

Hep: LI 123.11 122.61 150.96

APl R Bk
A 10635 | 131.28 | 117.57

EA R (E

B I 195.49 | 17251 | 188.65

LiRC TSN 5832 | 128.06 | 190.96
AN AT 2059.69 | 2051.20 | 2349.95
EZF BN 2645.74 | 2787.38 | 2895.84
Horfr: IRIEPEURN 186.64 | 186.64 186.64
—RMEFERS ST AN 227536 | 2421.35 | 2536.16
TIEER SN 183.74 | 179.40 | 173.04
— RSN 791.81 | 1094.24 | 1082.61
AR 438.68 | 39540 | 405.10
PN 92,66 | 130.00 | 146.85
PN FeE T 54 17547 | 25692 | 317.65
E it b 4 g R 0.07 0.07 0.07
Reds B 4 — M i L AR
A 124.09 29.18 9.76
—IRAFEHEBN B 6328.21 | 6744.41 | 7207.82

FARIR: 2019 FRRF BB R—MAETIMAL; 2020 FREFH S
R—fn AL, AEF B8 RV BUT

2019—2021 4, WEH HE XIS 2
AN IZ ARG K, FUBL 53718 2645.74 407G
2787.38 {¢. U A1 2895.84 47T, b — AT
N BT L E 2> B0 41.81% . 41.33%F
40.18%, FEBINZ T HBXAEERR LR KR
HH BT AL )R PE AT, JESRAS I RN BN
A HELREF— e

2019—2021 4, WEH HE X — AL
BINE T 518 2059.69 1475 2051.20 127%
1 2349.95 2. 7G. 2021 4E[F 4% [F Bk 1 K
14.56%, FEZFIMICNE KM, N HE

B IX — A FE TR ARSI v 32, 2019
—2021 FEBLBIRAN 7375 1539.69 12 7C
1457.76 {ZJCA1 1671.05 1276, [, WZFEHHE
B XN 5 — M A FE TR RN 74.75%
T1.07%F0 71.11%, —MAFLTE WA BT & 1T .
RE SR Al NS b R N TR
FREBA G BN FE R IN . 17
B TR U - B BRI G A A
ONGIETR Y ON )5

2019—2021 45, WEH HIEX — 65U
NS5 791.81 1275 1094.24 127681 1082.61
1276 — Mt 5 NI — M A FEFRE YN & it
TERE AN, (AA S, et —RK.

2019—2021 4, WEH EIBX — AL
H AT 5100.91 1278, 5270.16 127t
A1 5239.57 1476, FIEEEK 1.35%, B4R
FRARX AR, R, WZEEBBRXIVEE %%
439N 40.38%- 38.92%F1 44.85%, NZE 1 HIA
X Hb 7 WA 4R B 0355 . e R g de s
iy SRR HEUR RS T A
G NEXHFERRE, NEHHIRXELLE
5 664.16 1070, FERESHE ST H I,
TR e S e TR AR o

(5 MEEHERE—ZANETAE LB LM REIL

(F45: 12)
%H 20194F 2020 4F ‘ 2021 4F

IE%HH;/L\ s 365.44 | 396.71 396.10
A 609.97 | 642.17 641.29
k2 PRBE ALY 72652 | 854.83 874.77
24X 54122 | 487.93 496.84
DA 32218 | 375.05 362.73
RAMIK 874.73 | 867.59 818.84

— AT THAT | 510091 | 527016 | 5239.57
i S 29.71 31.37 3111
B IEA T 509.52 | 709.27 872.95
E TR g &P S 0.07 0.07 0.07
ﬁﬁﬁﬁﬁﬁ@}w% 263.41 | 318.67 385.19
étggﬁﬁﬁ#&ﬁ% 29.19 9.77 9.77
—BARTE I H S | 5932.81 | 6339.31 | 6543.66

FA IR 2019 FARE BB R —RAEFFL I B A, 2020 FHRE A

R—fA£ LB R ARE 86 RMEUT
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2019—2021 4, W AR X —RAILT
HXHAEIT R ARS . #E. o RiE
Fb LA B A=A R DY I S A v 43 o
39.68%- 43.05%A11 43.42%, W B H v 35 4F
AN R =R R SR ST R T A, — A
LIRS H A R AROK ST AR R, B S H
T EHAFBE AR, AR T BUR 4T
T T IR

AR, WNEHEIEX —ERA LA RN
ARSI N, HABSOSN A o b
W5 B A X — IR SN TR R - (R
W5 A X RS T Sk b BN, et
TR IO NS BIR X SRR IR .

(2) B IA TR L

B PRSI BTHE WS AR XL
WO R B B B 00, 2019 —2021 SEFAE 43 5]
15 1295.73 12,764 1805.33 44701 1235.63 127G,
EWEA TR 2.35%.

(6 NEF 8% RBFHESMN G R
(#f5: o)

2019
2020 5 | 2021 4¢

F

520.91 570.70 420.26

THUA

A LA A BGH LR
BUFEEEWA AT 637.39 | 656.43 | 504.92
R TS 2 UN 441.71 754.01 484.17

R Sl ot Z AN N 88.05 | 258.89 66.41
R it B e L i 5 - 4E

7.06 | 130.99 091
BUR MRS TR B AESE AR 121.49 451 171.14
N 0.01 0.49 7.93
BOFER SRS 1295'; 1805.33 | 1235.63

FoRRR: 2019 FREE A6 REUFHAESTULMAK; 2020 FR %+ A
B RBUFMASTEMAKR; WREF B RMET

2019—2021 ¢, W52 BIR XBUM R4
WA RN 637.39 1275, 656.43 1270
504.92 1270, 2021 £ KIE N, REH+
S A AEON FRERTEL. Hodr, A
A8 F B kN o BORT 1 2 S U & T
81.73%- 86.94%7F1 83.23%. BiKFE, BUMIEIE
SWONFREEIE, (L X 75 BURF I 5 4l

NG E A S, BRI — R

2019—2021 5, W5 HIAX LI 554K
NS5 441.71 1275 754.01 {2761 484.17 12
TG BRI S USON 1) B B L 5

AT ARE QB RBUTHAS I SR EIL

(FA5: L)

HH 20194F 2020 4 ‘ 2021 48
HFEEZWg R 552.87 | 597.55 339.50
BURBEZE ST H AT 921.11 | 1414.25 749.66
%gﬂﬁ%lﬁﬁ%@k 164.24 | 101.44 204.31
T HH B 74.88 | 117.60 94.27
ﬁ%fﬁﬁ%ﬁ%%lﬁiﬁ#% 451 0.91 4.00
BUF RS Bt 1164.74 | 1634.19 | 1052.21

FoAtRIR: 2019 FARF 86 RBUFHASTE bR, 2020 FREF 8
b RBUFHAET kA ARE 6 RMBUT

2019—2021 4, W5 HIR XBUM MRS
T AR 5E R 1164.74 1278 1634.19 1278
1 1052.21 1278, XHFEEAIRS H X F 553
H.

RMARE, WENHBXBUFHESINE
PRI TS — R, b DX TSN 5o TR T 1 3 4
N PR BE A

(3) BAH FAZERAMEIEIL

B A AL BT N 52 R DXV B
NEE—EFFTEMEM . 2019—2021 4, WZEH
B X E A T AL E AN S 5
23.20 1475+ 12.86 1¢.u M 32.56 1070 . K,
N5k EA X EA SR E WAL

(4) RREZ

R ST NS HIAX 2021 FETRE AT
TH LA 2022 AR R Z ) » 2022 R4k
N BIRX X — R AL 2400 12
Jolid, o BRI EUE K 2% 0L Fo X
BUR P S U NTREE 720.9 1270, Hib, #400k
N 579.5 127G, N 412 1276; 4XAkS0RK:
FEEWNTIEE 1989.6 1270 ; 4555 FEUNTE L
TR ARG 0 S R R, 2022 S A X —
WAL S AU A 5500 12704, 84K 5%
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Fifio

BTG, WS H IR X BU RS,
FHorprep g B N BB R B ah i, —Ba
HPHWN RIS, BUFHERE SR ZE
A A IR AR BB A N R, R
RATREAFAE BB

75 RS

1. X7 BUTR% fide

2019—2021 5, W HIA XBUM 5
SEK, FEHEAMK 10.34%. Hi, —f&fHR
5L 5N 79.08%. 73.62%F1 71.62%.

A8 2019-2021 H A E+F B REFELEETIEA

& (Bga: L)
HE 2019 £ 2020 4 2021 4
— i s 5778.91 6088.07 6374.60
LI 5% 1528.54 2180.97 2525.90
& i 7307.45 8269.04 8900.50

FARR: ARE BERMBUT

M RBUN ARG AE, B2 2021 K,
W52t BR XA RIBUN 155 945.20 1270,
7 B 55 434 7955.30 1275, 23051 i 10.62%
1 89.38%.

MR SR A, WEE EIRXHTT 6%+
BT B, BHEEOCE . Blied OrpE
)55 ACmIsH . RMOKF] . RS BRI IEAR
PETH, BUFHRIIE T #h S5t R R
WaHHRE, M) T RAESEN T SFIRE,
FIINTER T —ERBIIR B %, REALE
WNAE AT, AT LE— R RE B ORBE AR K
55 L

M55 IR S At ol E, WEH ER
XBURF 55T 2023 42 2025 SR HIEAT AR
AR 73 53l A 1253.60 1270 839.21 44 70 Al
1156.40 1270, THlIm—E LT E ST

2 5 ATy = — A ST MO A U P R A O A+ Ak B

N

WRAEN N BB X BUT SRR 506, 1
B E WS HYRIX 2021 AR b7 5% 55 B A
9527.75 1278, W5 H A XBUR AR KRBT 2 A
AT

&9 2019-2021 A EF A S RBUFEEIRBE A

& (BAgx: AL
B H 20194 20204 20214
BUR i 45 R 43 7764.22 | 895421 9527.75
b — S5 IR 6132.10 | 6533.10 | 6879.55
LI 55 BRI 1632.12 | 242111 | 264820

FHRR: AR B RMIT

BRE, WEE BIR X BUF G55 B K
B, LA Bfiss v E, BUR6S B A
TR B A S T H A5, AR —
SE [ R 2 ]

2. W BUHEEE

2019—2021 45, W5 HIE X L6 M 1245y
4 5430.87 1276 5753.90 12 7GH0 5817.12 1Z
JG, WS BB XBUN G R &M 1 b E
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