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B 1 AR AMALRIGEEA TN 20T o &AM
L HAL S P B FRT B BT .
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BN i BE I H EAT AIAT PR IRIE SR, F AR
) FEE PR R RE B AT R L PR o R 1 I 7 AT St o
R R FHE, T AT ARG I A5 8 SR
PUEFTE IR SMELR

It

7N BED

1. 28N

2020 — 20224, &) BT BB AN K HE K,
IR, TEAMBRIERTHE H AN
8] ZEPNRR, N3 KRBT HPANLA R

1K, FARBRMON & K AR F bk 425 5
KA GEAFRNE) GAEAREH TR,

2020—20224F, AwFIENLSU NG K.
MK RRE, o7 E s N 2 i - e P
W% THBUEREE B TR S RN F R 5
ONA)

2020—20224F, A F LA BRI TR,
FERERREALM LW H G5O ik
3l AR Al 55 A i b B = M 2% B R 2R
BFTEL.

&2 na) B L EMAMRALA R

TN i Efl% BV E e EF%
(f2.78) (%) (%) (fz.78) (%) [€D) (z.78) (%) [€D)

g 6.82 34.02 16.67 7.99 2141 16,67 7.81 21.14 16.67
B Al TR 7.33 36.55 1667 | 954 255 1667 9.01 24.40 16,67
T 5 471 23.49 1.16 17.86 47.87 1.18 16.01 43.34 1.80
Foftdr g 1.19 5.94 3832 192 516 2957 411 11.12 3017

#rit 20,04 100.00 1431 3731 100.00 9.92 36.95 100.00 12.73

E: Rl S EIET L A E kS, M FIE . G A A RS
FoAH kIR A5 AR

2. W52 E oM

(1) 3P o BAE X T2

NEREBEFREAE—) L@k
AR AER IR, MELSEEHTFAE LM
OB AR, & FaE) £ AT RN E) HATRR.
INCERUE-3: B8 S TS aR 2T 23
RBE—ZEFXHEED.

R AR X BN S BEE X E RS H A
1 (K iR XN REBUGF ST KD &85
ZUF T R X S mb Bt K b T Ak S P H ik
FERIEE A FEUR ( 2012 ) 40%5) LUK FF4E
DX BURF A 5 20T AR B 1 ZRHEAR R D R 1=
T R BB, KV AR X BU A 4 85
S X ERMTTIF R X N BB A+
R, HRNEELTXEREEAF e
i 8w 25T BRI H M Z IR, TR
F I BT @ W, R0 H R TIRWEE S, JT
A DX BURT 2 HE AT I H #5058 15 Bl R AR R S

B S H AR, 4 HE R B 01119 20.00% 37 £+
ki, 2 sSbe TREIH @& H 1A 7 &8
B A F 5T

SRR T, 2 F T BORA A TR A
T BB NI RN AT — R, TUH
SELEEEJETEN “PNUSOKR 7, A FE R Bk
JE .

2020—20224F, AFEIFGEETER T K% ShE
Hiu SR SRR Bl GeE AR I S A S
H R, R S RN IR B K
EFRREFFRE, ¥ N16.67%. 2020—20224F,
N T 3 SR A s B3 Y 5% (1] #7.9842, 76 5.32
{256 F14.4012. 55

HE 20224 )%, A7 LY 5% F B
AT H S BRE22.4410 50, C#19.02127C:
O\ F) AR D 2% R I H 4% P 49110.46
276, AFoR A B FR D S5 1 I — s 5 B S R
e
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1 WSS (D 2019 - 2023 545.00 58500.00 54403.95 4096.05
2 Kz GAEH \ 2020-2023 369.00 51608.13 47760.79 3847.34
3 KHIGAE (=) 2019-2023 11151 22000.00 17070.63 4929.37
4 KIGAE (F) \ 2019-2023 68.35 20000.00 14049.70 5950.30
5 W OB R 2019-2023 300.00 44704.00 32637.73 12066.27
6 SRR GEHY \ 2019-2023 135.00 15000.00 12304.33 2695.67
7 I REGAEHL(—) 2022-2023 113.60 12582.00 11923.64 658.36
&t - \ - 1642.46 224394.13 190150.77 34243.36

FARIR: 8] Ak

A 4 BE 2022 FRANE) LA ST BT E
2023 SERER TR | 2024 SRR 2025 EHEF &I

HERTITR (7D i) i) )
1 SEGE = 253.80 38070.00 10000.00 10000.00 10000.00
2 e — 5 Gt 106.00 8480.00 2480.00 3000.00 3000.00
3 TR KT AT o G b 132.00 10560.00 4000.00 3560.00 3000.00
4 T P05 GEAiE 190.00 15200.00 5100.00 5100.00 5000.00
5 T =5 G it 169.00 13500.00 4500.00 4500.00 4500.00
6 AR A 118.00 8903.00 2967.67 2967.67 2967.67
7 RGN AR 2 W 132.00 9890.00 3296.67 3296.67 3296.67
it - 1100.80  104603.00 32344.34 32424.34 31764.34

FALR IR ) RAR

2020—20224F, ~FEIFGEETER T &E AT PV %% [B13K7.1642. 76 5.8512.764116.2417,7C .

DX EERE AL 5K AR B FNERIE ) it e S 30 20224 i, 24 F 5 B R LA st I 7
HE B AR 2] B s TR SR H S5 4i41.4510 78, O BE#I32.731470;
BTG, BRI R, 147916.67%. IR T H S B 814,801 7T, AR I —

2020—20224, ] oy AR T O A A % ERHESCHE T

k5 ME 2022 FjRonE) PR AMEXIAELE T2 EETRA

, [T ERPE | 2023 ERedithl | 2024 GEARTREER)
F& A&7 LU CFi (Fiz) iz i) Fiz)

1 Tl | L A TR T 2021~2024 33000.00 28874.85 2062.58 2062.58
2 WA ‘ 2020~2022 27500.00 27200.64 299.36 0.00
3 #2611 30k 2021~2024 28000.00 27200.64 399.68 399.68
4 LEEEE ‘ 2021~2024 50000.00 39586.71 5206.65 5206.65
5 WIS A1 EY 2021~2023 19000.00 18050.20 949.80 0.00
6 S ErPEEIM R E ‘ 2020~2022 18600.00 17429.98 1170.02 0.00
7 SRR 2020~2022 15000.00 14873.04 126.96 0.00
8 HIR ‘ 2021~2023 21611.00 21143.08 467.92 0.00
9 SRR 2021~2024 24900.00 16018.77 4440.62 4440.62
10 Prieclbi ‘ 2021~2023 13500.00 9100.09 4399.91 0.00
1 ?"ﬂ%@%%' F%H) 2022~2024 18530.10 8527.78 5001.16 5001.16
TE % TR
12 bIE il ‘ 2021~2023 16326.00 16300.00 26.00 0.00
13 PNl 2022~2023 11978.61 8021.10 3957.51 0.00
14 TN (G ‘ 2020~2022 5806.39 5706.39 100.00 0.00
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15 R ANIPN | 2021~2022 6390.00 2499.32 3890.68 0.00
16 %%ﬁﬁggﬁ?ﬁg(*m 2020~2024 ‘ 18480.91 ‘ 5869.41 6305.75 6305.75
17 HEHERTE 2020~2022 4800.00 4773.89 26.11 0.00
18 T FE R 2022~2023 \ 7379.00 \ 6935.29 44371 0.00
19 HH 2021~2023 22536.68 21143.07 1393.61 0.00
20 Ik ;%ﬂt%—ﬁ 2022~2023 ‘ 8246.15 ‘ 6764.05 1482.10 0.00
HEKIE)
21 o m@;gg (11 2022~2024 7390.00 249931 244535 244535
22 Jo R 2022~2023 \ 4525 56 \ 120.63 4404.93 0.00
23 B 25 12 2022~2023 3197.30 1446.95 1750.35 0.00
24 75 R LB 2021~2023 ‘ 16059.00 ‘ 9455.87 6603.13 0.00
25 B 2021~2023 11761.00 7790.71 3970.29 0.00
& - - | 414517.70 32733177 61324.17 25861.78

i FHRE T 2022 b TR G REIRSEEA FTIE G
Ak R A E) BRAE

%6 BE 2022 FEANE) THEMBEX IS T EZNERE

i s e e BREB D
1 el = 2022~2024 10131.00
2 Rr s ‘ 2022~2024 3805.00
3 F 2022~2023 4620.00
4 PN ‘ 2022~2023 3650.00
5 R IE I A 2022~2024 3531.00
6 A E—H 1-2 3D ‘ 2022~2023 9760.00
7 25 R R K AR 2022~2023 3620.00
8 SCER I B TR 2022~2023 4913.00
9 SO = i g TR 2022~2023 3964.00

& - | - 47994.00

FARRIR: A8 RA

(2) MR 5

20204, 2B HMHE KUK HA %, ZLS
St 8) BN R —Z AR, BAREA)RRKFR
i

AT YR G5 EE BT A A &R E T
15T A F] 3B Gy iRl g s R B RE IR
MR WE . REM TRERASE.

ANF RV 5 25y AT, 5
— MR, AR S MR ST R A
B, 1A% 7 1 W HE R RS AT R0, TR
P47 i 15.00%5% 20.00% (R 1E 45, /A & )
AL R B ST R BB R IR A SRS, Rl
JAR IR 0% 77 A 2R, kA 3

T 420.00% B K AT 45 HEN G

ST TH, 2 7 EUAS DR, AH R R AR
TENAFLL”, TREH 5 58 BUG TH N RISUK K7,
& EEK R K

2020—20224, A FEBPE G SN I
K, BRI R YRR AL PR, 20224F,
AFRTHRE BT 5 H076.24%, &)
Gerh R s BT ALK BERL RS R IG &8 & 1 o T
95.14%, LR EEIR .

AT 202 FEANE MR HLSTERE P HER
5 2485 Sl
FAE B
LBl (%)

= RAERX ek HEEH

BRT5 (B78)

Ho 85 MR, A A m) H IR A5 R R AH B %1 & F 30001.70 1854
T2, Ti180.00% Bk, B LA L IR, Bp2  O® Fi 26439.07 1633
K E AN H, R IER S A R, AR #I3 & 1Rt 24981.70 1543
www.lhratings.com 12

&8 724N\

~

YA



BsEEESRIDAIRAE

China Lianhe Credit Rating Co.,Ltd.

EARKIE AR RIRE

%P4 B i 23748.23 ‘ 14,67
HP5 Fa J A 18234.09 11.27
&it - - 123404.79 ‘ 76.24

FA KRR ) Rk

A8 2022 F NG BT 5 W AT A KA B

. - i 2 2l SR
PERRG REE&M (Firn) WA (%)

BERIR 1 42966.09 27.32
AR 2 28698.24 ‘ 24.61
BENIR 3 23388.62 14.87
BENIRG 4 23051.33 ‘ 14.66
BERIF 5 21501.06 13.67

it 149605.34 ‘ 95.14

FARIR: N8 Repk

(3) HAbk 5
28 b SN T L E2 0T LB E
B Lk E454E, 2020 - 20224, &) Hibik

FUNFEHE K, LAHEKFEHHER, T
&) B Fe ) B H R — A,

Fi b g M= R Tl = a5 7 T, 2020 —
20224, )43 i S B E 5 R T
BEWN0.76427C. 1.214Z76F13.09127T, T
FIKF43 ) 926.35%. 7.75%H132.54%, FHrh
20214 B FIF KM T B 32 B R AFAEH /- IR\ AN
A TS 55 = T E 7 T, A
20224 &%, AR G H e 0 H 24N, B
BRI A 1H14.901270, BAVEET 431070, &t
S B[]k 2.8212 78, T RS 2 J Rk s
PRI H KRR ZAAE DL BB L. #k 3220224F
J&, AECIEE R LRI .

Tl =I5 H 771 #5220224F K, A FE
A Tl ™= 150 H A AR R RHEIR, 547 5 %05.0012
JG, O BE4.5014 70, FIETHFN9.70 5 F 75K,
CEIA5.53 5K, At dlmk2.7114 7t

A9 HE 2022 FRAE) H LA TRE KA

D
SREAN (| REEE 5 EREH (5 WEER (P DEER (P e 02FRA
BH 4% s = - o o HBER (7
55
JE TG I 2022-2025 80000.00 38480.00 73344.28 0.00 0.00
H— 7 E 2020-2022 69000.00 35900.00 33596.92 26596.71 28246.00
&t 149000.00 74380.00 106941.20 26596.71 28246.00

i wFRHFARE 2022 Fk M ATRIFREMIE; H—P &L F 2022 446 L5408 F BRI EA LG

FAL KRR ) RA

3. RERAK

MASEEF K= LA BL IR, 28K
A B RER GRS LWL S5 B Ak
IAZN 5,

AFIRRE BRI EERRERETEIT
X “—th =@, B TR Kk, JF
G HT mHh BIFE QIR m b R R R R R
it . 2 TR ECA T X CEE ORI E AR, HE
b Y 555 IR 4 5 A X HE R P
AR RIR, A7 5 I8 X IR 52 8
AR, ARt el X T8 % SRl A it Wt

£ MEath

1. ML
ANTEHRL T 2020— 20224F FE TR S . Y

Wt 2 vH I 55 Bt CRABRIE 8 &40 X BRI
FARE BT UF, JF R T ARHETC IR B R LY
G

HIERETITH, 20204, AR & IFTEE—%
T T 20214, 2] A I B BRI
— R TN, I R T A 20224F,
N EIFIEREITE AL . B 20224 K, A F] A
TWHI— R T AR18%K .. AF R EH T A
A RN, 5 I AR 28 W W 55 Hdfe 5
UL 5 N € e e

2. KFERE

2020 - 20224F K., 28] F AR K,
Y RKEZR. THEAAMBRIEZR L
FIH B FEmA LIRS, A FKeEA
BK, N K FAHMEE, FEARE—K.
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2020—20224F R, ] B AR R S K
EWE AHK23.83%. BIE202FK, AFE
T B 41301.9814. 70, B FAFRIEK14.82%,
FE RO HAPISGR S TT kI HARA AR

T HAR GG 5 = K 8. Horr, s
P 1582.83%, AEMBNTE H17.17%. AR B

Pe AL B8

A 10 8 F 5 EBHR

‘ 2021 K ‘ 2022 &K
&8 Uz G 06) | g (Zge) | EK (0 eE ) ditk (%)

empie 17.66 8.97 21.25 8.08 20.80 6.89
R 2472 | 1255 | 30,29 14.94 4422 14.64
A} 2 35 2.34 1.19 6.78 258 11.58 3.83
Sft iR 1830 | 929 21.38 8.13 2813 9.32
1718 108.57 55.12 136.23 51.79 143.01 47.36
WBHE = 172.28 ‘ 87.48 ‘ 226.85 86.25 250.13 82.83
A AL 2 T H AT 0.00 0.00 452 1.72 12.62 418
B 1640 | 833 18.64 7.09 28.30 9.37
FERTR 0.00 0.00 5.63 2.14 2.22 0.74
FERAHEF=E 24.66 ‘ 12.52 ‘ 36.17 13.75 51.85 17.17
®i=Eik 196.95 100.00 263.02 100.00 301.98 100.00

FRP R IR ) F RS
(1) RIHK>~
2020—2022 FR, sl o5 = PR FR a1 K,
FEWE AWK 20.49%. &% 2022 K, HishE

30.92 JiJt, FEARRNUSOK T HE ELEIIRAK -
2020—2022 43R, A &) AT sk I RF a1 K,
FEHE AWK 122.51%. #E 2022 K, A

| 124 |

=2

A =

o
~N

77 250.13 1470, 3 EAFRIEK 10.27%, FEHR
A7 5%« HoA SESCIOR T R TG K 3. 2 \) R
Bl 7 R O TR 4 SO L At S UK
A7 BT R IR 7o

A 2022 F i, -~ ) 57 95 4 20.8014. 7T,
B EER R 2.12%, FERTHBAMG%
ERLEE . RMBeTa 144 100%
PR 4, SZPR LB 6.92%, B s WIAE A Al
fRAES .

2020—2022 R, 2> m) RISUK RS K
R AEK 33.75%. #HIE 2022 K, AT N
WSO B T A 44.22 {278, B EAERK
12.55%, B RN LAY 55 RIS A it
BB Z5 RIGI I BT 8. 2 &) RSO 3 R v
WO AR X f 4 B2 8 F DX TBUR AH DG 113k AR A
44.19 1278, (5 99.91%, 2] NS 34 007 | 1-2% 025

TA 3K 11.58 1276, X EAFERIE K 70.72%,
F B RS B FIE KT E . A = AT 44
41t 9.86 1270, itk 85.20%, 4= N AR
WA E TR, KEITE 1A

2020—2022 R, ] HoAth RIS
K, HEHE AWK 24.00%. HZE 2022 4FE, A
w) HAh S WGk 28.13 4270, B EAF IRIG K 31.61%,
FERARFIE KT 2 7] HoAh SR £
HIEUR AR 26.75 {4 TekI G SR EERE, A
A HAh R WCGR AT L A v 27.54 12T, S
97.80%, LIRS .

FA1 ARE20224F k8] HAl R MERET B4 L

P RRAHMENE 3 LY. WK emsrs s O 23 12ee
N . . T T 1k N

SR, A AR R T & B 070 a5t 249

B A H 40020 J576, JEitSbiici & | 8T SfEME 2196
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737 14EBIA 26.18
Eg)ﬁ%aﬁgz ﬁi 2.50 1~2 4 8.88
1.40 2~3 4 497
KX O
MR EiiSR ik 2.77 1~2 4F 9.84
HEDAE
T s 004 14ELM 013
HIRA 255
sk 0.77 1-2 4 2.72
K& aE i
YN SRS 43t fﬁi 049 S5 LIE 1.74
EipEas
&it - 2754 — 97.80

i BN IR IR RS
TR A8 FiHRE

2020—20224F K, A FIfF R EHE K, 1
AW K1477%. HE2022F)E, AaFk
143.0124.7G, B FAFJRIEK4.98%, £ & T,
A b R L s A AR A it 5 T R A B K BT R
A7 5% 5 T i A b R B AR N SR 1AL it A A R AR
137.8842. 70 F1 - 45,1442 Te 4 i o

(2) AT~

2020—20224F K, o~ wE]HETLS) BT I RR
SRR, S E A K 44.99%. # 22022F K,
oA\ AR Bh ¥ 77 51.8542 70, B b A B K
43.35%, FE RV A AR S T A
PRI E. AR RN 5 3 2 AR AL
L BB TR T o v = A R

B E 2022 K, A H A A T H %%
12.6212.70, B EERHK179.51%, AN X
AP SR SRR K TS A6 X
WAL G| SRS BRI 11.5014 70, 75 ORE
LR R B 25 S B RN 5 % KUK

2020 —20224F A, A R BT g b = R AL
WK, EHE A K31.36%. B 20224E K, A
H] PR by P2 28.3012 0, B b AE R I K
51.82%, FERHE WL IE T THA
J AR5y %f A R 5 R BT 8. A Rl R
s = 32 B G AN R s B SR A

B 202240 %, AnfERTHE2.22147T, %

FFR T R#60.49%, B ARG Tk
W58 TR AN AR Pt i i, AR TR B
A A I H B0 Cvbs RS
PIAERI A 537D F il
202248, 4~ 7] 32 BR 51 28.9144 7,

IR PE A B L N9.57%, A2 PR ELB T

12 ARE 20224 JE 8] K FE 2 PRAF A

" &5 =

empie 144 | PRES. EMIFER
38 5 M4 H e 0.50 SERPEARER
e 5.79 S
B b i e 15.85 LA
T 1.32 A
HAA S TR % 4.00 EiiS i
& it 28.91

FortkiR: 8] FiHRS

PR AL DT T, 2020—20224FE K, A F)
7 RESCSR I RSO + A WSRO AT
B CTi R Al 15 TR A b B B I H R iR
A HAE RO A d B SR S A
76.97%. 74.86%AH171.32%, Xf /A %t4r 5
K, ARGE=RBERSE, 5 RE— K.

3. WARLM

(1) FrAHERE

2020 - 2022 #-K., AE) A BRBHFL N
K, FIAHERE T ZKRFARFFTARAM & R
%, P AR B RIT.

2020—20224F- A, A FE|FTE F A G R
K, EIHE G K32.22%., #E20224E )%, A H
JIT A M 25125.2300 70, B EAF RIS K 13.63%,
F B RN SR ARG KA. K, 1
J& T BE 7 B E AL G & 99.33%, A HU:
HRBLE 5 N0.67%. TERTE F A, Sl

A EARNFRAAR 2 BCFE 751 152.70%- 83.55%

F18.49%. A E M A e R AT,
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A 13 NPT ER B EBMARE L

' 2020 £k 2021 4% 2022 4K

e & UL HE (0 | i dzin  HE OO &H iz B (%)
Fe B A 2.38 3.32 2.38 2.16 3.38 2.70
Hofbsg s 411 667 477 433 5.56 4.44
BANT 61.28 85.54 95.49 86.64 104.63 83.55
4 BA 246 344 6.66 6.04 10.64 8.49
Eiﬂ%‘gfﬁ 70.89 98.97 109.36 99.23 124.39 99.33
DR 074 103 0.85 0.77 0.84 0.67
FEEREETT 7163 100.00 110.21 100.00 125.23 100.00

FARIR: 8] FHRE

2020—20224F K, A F] SEYRCBE A g K,
R A K19.17%. #E 20224 )%, A F S
W Bt A3.3844. 70, B HAFIRHEK42.02%, R
A I AR DX IEURFIA: 98 1.0012 78 TR

2020—20224F K, AR HEARANFARFELIGK,
FEHEAHK30.67%., BE2021F)EK, AF %
AAFNO5.4910 70, B LAF I K55.83%, £
REBATFXEBSX AT LT AR T M %
H 342U T TS #E20224F )%, A HEA
AFR104.6310.7C, B EFRIEKI.E57%, FER
S BRI XE LN T A T &R A 71 5%
9.281Z TG &l

2020—20224F A, | HAh LR G U A BT
WK, FEE AWK T.92%. #E20224EE, A
A Hfh 45 A2 5.56 12 0, B FER K
16.47%, FIEEE THREFE NFE G s o= i 44 2
S E TR BT A AR A

2020—20224F A, ) A 43 Be A i 1
K, EHESHK107.83%. #E20224FK, A
FAR A HCANIE10.6440.70, AP R HE59.69%,
RANEF R PTEL

(2) At

2020 - 2022 %K, 22 8] FARAARIF ALK,
s ARt T, A AR SR EHE K,
ARG EAERE, aihS5 EBE, AF
&R X GBHERES .

2020—2022 K , Al it AR S K
ERE K 18.77%. #E 2022 K, Al
A 176.76 1276, B EAFRHEK 15.67%, &
LR AT R A A K K AT e, Hod, sl

14t 5 45.62%, FEEN 75 5 54.38%. A F] 4
ot 4 MIAR I 17

2020—2022 K, A FRlRsh R EEIE K,
SEE K 28.17%. #E 2022 )R, AHE
i fit 80.64 1470, B EFKIEK 19.93%, =+
TR —FN B IERB GG KT E. AR
WS A5 3 B R R A A AR A B A R OR— 4
P B I IR Bh AU K

A1 A& E20224F ko8] A3h AR AR

Hh
9.23%

4y F )
AR S
i
SRITEE LA AT
5.29%

AR RS TASARIE 8] F it iRE 4632

2020—20224F K, A m) A G K,
FEHE A K14.94%. BAE2022FK, AEE
WIE 3K 26.1314.70, 1R ARG K50.55%, HH,
{RUEfE3K24.0544.70, {5 FIfEK1.9844 70, i
#0.1012.7¢.

2020 —20224F A, o ) FoAth LA R dp 8 1
K, I E G HK25.67%. B E20224E )%, AH
FoAh BiAT 34,2642 00, B BRI 22.74%, &
R RAIEKFTEC AT AR RAT R 2
LA IESURE B AE DRI 7 AR SRk s R 4 BUARAIE 45 AR

www.lhratings.com
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EARKIE AR RIRE

WK B o

BE 2022 )%, An—FNBIARAERS)
f145742.8144.76, B FAFIRIEK44.55%, FE R
— 4 PN A B LA 5 25 A0 — 4 P 21 A 1 K B
PRI TS, HoR, —F B IR
13.701¢. 70, —4 N BRI AT 57 22,4444,
—4F N B AR AT 35,2842 78, HA N BiAT
FIE

2020—2022 AR, A A AERB) fFiirE Y
K, EHESHK 12.29%. #E 2022 FK, A
A RS 515t 96.11 1270, R FAFR I K 12.32%,
FERNAMEFAKIAEZOE K S, ARE
AN B 3 B A A A R LA 2R R

2020—2022 K, ~al K IAE RS K,
EREAK 067%. #ZE 2022 FK, AFK
Wit 7K 38.8312 70, 1 LA K 8.60%, Ho A,
{RIEfE K 32.76 1.7, {5 HfEX 5.62 1276, i
R 1.00 1276, . FRUFfEK 5.42 47T,
AP, ARIE. ISR 7.73 1208, —EN T

2020—2022 K, o\l BT IR R K,
EREAHK 25.92%. #iE 2022 FJK, AN
5% 51.79 1278, 8 LFEREK 26.72%, +
TR 2 M RAT AT S

2020—2022 FFAR, A FKHHN AT T
B, FIE A TR 19.65%. # 4 2022 FE, 2
A K IR 3K 2.29 12,70, 8L - 4F R T B# 58.79%,
F B R NATFE R EERIED B, A R
NATHNE BF5, PINKGS TS

HEMS T, 2020—2022 4EK, A4
BB S5 E A K 18.53%. B A 2022 £,
AT ALY 16521 {46, B EFEREEK
17.57%, Hr, %% 72.29 1270, B EFIR
K 23.94%, K% 92.92 1470, fidets
KAE, 2020—2022 K, AT G AGRF L
WS TEARM LR B T, KIS A
TR LR ER L T B, A2 2022 4R, LEikiRkRy
515 58.53%. 56.88% 711 42.60%, 2\ ) HEAA LR 5%
L,

E\NXSSS

\2

4> 13.70 /27T
B2 2020 - 2022 K3 th 5Lk ML B3 2020 - 2022 Ao 8] fFATAT AT
(¥#45: L) o
70.00% 63.63% 58.10% 58.53%
180.00 46.00% 60.00% o1 56.88%
. g .
160.00 43.76%44.00% 50.00% 56.05%
140.00 42.60%
120.00 F41.51% 42.00% 40.00% 50.99% 22 72% :
100.00 40.00% 30.00%
80.00 38.00% 20.00%
28-88 36.62% 36.00% 10.00%
20.00 34.00% 0.00%
0.00 32.00% 20204 K 202144 20224 K

20204E K 20214E K 20224E K
e <1 5 2 AN L

174 e
B A iR

Qe 4l 5 55 DX A L

— 7 5 — 5 55 T 55 A E i 55 L

FortdoR: AdF RS TR A3 RS

HAE20229 K, A a1 2023F210F B fytE ‘ 43.76‘ 15.12‘ 29.28‘ 1184 100.00
1514572291270, 0~ &) TH K 1 5 J0 57 45 41 bR AR4BA 3] G AT AN 8) SRR A

&7

4. B Ak

2020 - 20224, 8] F L EAAIALK 3
¥k, HEEAEFGEANGT; BOFAMERTA
8 A EBA — AL, BARFEIARE.

A 14 WE 2022 F RN A BAR S HARR A AL

2026 4F e
WE 2023 4% 20244 @ 20254F B LU

72.29 24.98 48.38 19.56 165.21

(sl
Uz7e>
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2020—20224F, Aa)ENL SR N BE ShiE K,
F)E AWK 35.77%; T EN A s K,
FESHE A K37.01%; A5 EWFIERES) T
%38

MIATE] 3% &, 2020—20224F, 23 &) 3 A
WK, AR E A1 12.50%. 20224, A
H] B F S A1N1.9814. 78, TR 1S K 14.04% . IAH4
B, A F ) 9% P 3 T b A B 2 A 4% 9
FAR 8. 2020—20224F, 24 &) Hi11] 9 FH 2853 7
7.81%. 4.65%7#15.36%, 2\ 1R 2 A 4561 g

I
L MR 25 7 T, 2020 —20224F, /] H
il %543 531 40.0012. 75 1.7042. 76 F12.1412. 78,

FERBURAN; [, A FREESE 58
1.2742.7C 4.521Z. 764,244, 55, R RATGT
JRFRIN o A7 AE — 8 M

B R TR 710, 2020—20224F, A F] BB A
WS ANV PR 2 R RS K. AR BB

%15

LEFHILIN I (LT
LEFHREWM A (LT |
LEFEHRERWRSM (LD
BAEHRERAN 78 |
BRI NE (27D

BEEH RSB (170 |
LREDHMRERRIT (L7
BIFHRETNN L8 |
HYOEHILEA M (1270
SREHNRERRSB (L70) |

AW (%)
FA R ) WS

MAETEF KRG, 2020—2022 4, AFL
BN ERAFEEK, FHEEGHK
22.45%, FEONBER G RIS SR

&, RMTECEANE I TREIH R 55k 55 113K
A, 2 7 BN Eise 3 B, USCN SR Joi =
WAl AT EE SR K, R
A 2.58%, FERUIHBEERH . 2020—
2022 F, AFIGEENNEHFEEFL A5, H

B

FlFa bR AR 55
B 4 2020 - 2022 S~ 3) B A 35 4T

16.00%

14.00%

13.88%

12.00%
10.00%

8.00%

6.00%
4.00%

2.00%

0.00%

2020%F
EFEE
BRI

11.69%
9.60%

3.96% 3.27%

. 0

20214F 20224F
@ 5T AR R

PR R: 2 8) F TR Ao 8] RALTA

5. AR
ZREFEENY

R, NEZEEHAE

REBIFLEA N HAENE B EREBATE

¥k, BEEHANLS AL RSB

; A8 BE

%%ﬁ%i%ﬁﬁ%%ﬂﬁ#i,ﬁﬁﬁk%
*HIFRE K.

>3

m _‘g]%

25.99 3043 38.97
4081 ‘ 67.04 42.95
1482 36,61 3.98
0.07 ‘ 2.99 1.03
19.16 13.86 2191
1910 1087 2088
3392 4748 24.86
88.03 117.48 102.36
51.58 66.19 79.01
3644 51.29 23.34
119.90 70.63 87.79
SRITREB) R
MR ISR, 2020—2022 4, AFE#H%
PRSI MAN B AIGKAEAER N, BN

AT 380 ) A SR Ak AR BILE “ WA B LAt S5 3 R Vs )
ARMINE"); WHEIENIMET R EEIGK, 4
BIE A3 6.92%, g [ e % TR 5
PR A A A B P2 S AT B4 43 i 2.57 A2t
71112701 5.12 200, BABEK, FEREE
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WHBN, B AT 455N 5.65 14.7C
1.00 12761 8.25 /.70, F R HABA G T H K

WAHE R B RAT R IR B RIS
SR FFEE K, FEEGHEK 23.76%, FE

FoA B AR S, ST A SR SRS A REEFEAR BB ILE R H . 2020—2022
K443 %8 10.94 1270 5.76 1ZICAI 8.55 T, AFBERIENNEFFLFRN, AT HES
1275, W TR, FERIATIAERMER. 2020 B U e FEBANT R AN, AFTEBCR BN
—2022 4, A F A B B A RS KA A HPETE TR K
2020—2022 4, W FELES AT E
AR S R B O Bh 4 /N . INE BTG 3K
&, 2020—2022 7, AW|EFIESISRMARK
K, FEE A K 7.83%, BN MIER.

6. 12frdE4r
228 SR R RAT RIS, KRIPEES
RA—R; 2F) MR RER A WE.

A 16 a1k

Mt (%) 350.96 337.36 310.17
R (%) 129.80 134.77 132.83
A A o2
P LEMEIRBN T (%) -30.20 -54.44 -4.93
Hbﬁ*a*f]‘
ZEMNEIEHRS (D -0.34 -0.63 -0.06
MERIAFS L (B 0.41 0.38 0.29
EBITDA ({ZJt) 1.92 5.83 6.03
AR SSIEBITDA (fi5) 61.11 24.11 27.39
f‘l@%ﬁ? ZEINEIETFRES (D -0.13 -0.26 -0.02
FIEWAE{=L2
EBITDA/FE S H (5 0.46 0.81 0.71
ZEDNEREH (5 -3.52 -5.09 -0.47

o

i ZEALBEETENNEATST, TH
PR R ARIEN 8] FiHHR A 8] RBEIH- 2

M GR ARG, 2020—20224E K, AT
MBHRRFEL R, HBN RPN K 2E R
P4 RFEE R A, 6 5 55 AR 3 47 5 3 TG AR B
REJTs DL 55 LURFSE T R, 2 Fl B A 1A
PR R AR RIS -

MK FR A, 2020—20224F, A
EBITDAFFZ:4 K, EBITDAF B A% K shit i,
N T A5 SS IEBITDAN S R %, EBITDAYSF
BB EREE M, X465 1 s e B R 55,
LB ISR A, S A 45 AR E ST e AR
Mg ). BIE, AFKIEGERRI .

SFAMEAR T, AR 2022 £, AR TR
HMEAR

RATHEAG 710, 20224 )%, A A/ BRAT#R
& R EIR206.3442,6, A AR 165.7714. 76,
FAf FHAE 40574470 /A7) AR B IR IE BN
Wil .

7. 8] RIS HT

NG RFFE EAFaB—, FIHER
# ARG, TR ARBAT M RIF; A
3 A AKLAEAOH DA BBMK; BLE
BABRFEEHR L 2R TAE.

2020—20224F K , /3 m) AR B8 P S R A 1
K, FEHESK36.37%. &£ 20224F)K, A
AR P S A155.4314. 76, B EAF IR K42.60%
Hodr, WBhH%E~61.15147t (1939.34%), EViEN
¥57794.2812 70 (1560.66%). MKJHE, Hah%
FEEE MR S AN GRS 3R
T Bh ¥ 3 i A A AR B A5 R K A
PRI BE20224F )%, A R ARG = 5 &9
42 151.47%, 5E—#%.

2020—20224F K, /s ml A ik shig ¢,
SRR A 18K55.81% . B A 20224F IS, A A A
B3 4154.9914. 70, B FAF RIS 173.85%. FL
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FARKIME AP BIRE

W, BN 532757420 (1750.14%), JEGEN 7
15i27.4212.7C (549.86%). MIIRLE , Iitshfifi
2 B p R A R At R SR —4F B HA Y AR
BN B R AR BN 67 A5 32 B ER A A R
FHRFA R o BE20224F )6, 2> A ASHE 3 7= F A5
#N35.38%, H20214F JiKHE =116.961 H 43 mio
A 2022 K, A A6 G OER
31.11%, 5 HhE&.
2020—20224F K, A R AH A B G R4k
WK, FEHE AK28.40%., &% F20224F K, A
H AT H R 25 N100.4412. 78, B BRI K
12.96%. {EFTH #FE M H, SERCE A N3.3812 7t
(153.37%). HANFI95.25(47C ((594.83%).
KA EANEL631270 (51.62%), AT & it
ENER L. ARAH A & GG I DA
80.21%, (i A
2020—20224F , /3 A AR E SN a3
K, FE A 16K.98.800; FJiE A 7 IE,
R K. 20224F, A A ARIRE YN H0.05
.76, FREBENL2MLTC. 20224F, AFIAER
Bl BN A 97 142100.13%, A7 EUIRIG; A
F AR SR A FE14£1929.20%, 5 HHAK.
2020—20224F, v\ AR FREA B G B A I I
S I B A AR A K I U O 3R B R AR
(I G P AR B K s B BTN B P A I
TR FRF ALK 20224F, AR AIEE T
AR RIR0.6140 7T, BT B I G I 1 A -
39.30127C, FE R IEEHPLEIIT4i44.31147C .

I\ SMERSTHE

FrAe R B M Bk AR, BUFIIFEEA
R3&; )4 HFAR R A AR RAR L
HEIREZIRZ—, 2EZFRE—HE
AR E A LRI K, RFEFIEFN
THEMAR K, 2019 - 20224, A& L RATEA
FEAR X 3R A B AU 75 B RAF A ) 04 B 3%,

1. ZFH#H
oy m) B I I AR T AR XU, 2020 — 2022

IR X L TR R e, — LA LTSNS 3h
BEK, OB AT o A X ESURT B A 2 A
BUSEAARE, SCRFREIIR G o

2. RFTRM

A FE YD T AR X Al 15 it 2 v F0 -
P E L A —, RSB AT X ME— 15
it 5 it 2 VAL - i BB 4, KA AR S FE ) T
BEMEIR K. 2019—2022 4, A HEIZRGHIZNE L
FF E BARIULE W Gy N BRI FEURF AN 5
18

FEEN

2019 F, EHRAEHTXEZSHHFFE AW
JEEAN A3 e L 25 TP AR DX IBURT , [R)s FFAR DX U 4
Bz myEs 0.88 1670, 2wl LW ANE 2 2.38
f2.76; 2020 4F, &ESHFXERSRAF KT
T 6.76 12T [RINEEE 2.09 42 7015 451 it 24
B, N CEARN 2021 5, EESHFX
EREX AT KA AE B R AT 34.21147T,
BIEN “CHERAR”, 2022 48, AF R FATFER
BIFARIX BUMFTER 10.28 1275, Hd 1.00 127t
TN SRR A”, 9.28 2T N “HEANT,

BEAR R 3R

2019 F, &BEELHFXERZHHTFFAT
& FRIA T AR 45 A 7] R, AF]
TAEBAF KD & B R RBA IR 7T A [R
AFEIRR, BT AR AT 051 147

FT AP

2021—20224F, > w1 3RAF IBUR AR 23 31 A4
1.70Z76F12.1442 756, TN “HAhU R .

. i
TR oy w48 R 55 AU S M S A

SETT I ZRE T PP B BHAE A E 2 W AR
KIWEHISEZ0N AAY, PRRJEENAEE .
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MifE 1-1 #(Z 2022 FE KA TG HE

KX N RBUF

l 100.00%

&R R EERAIR AR

FATRR: 2 3) R4t

Mtk 1-2 8 ZE 2022 F R\ FILALEHIE

EER.

BER.

RER.

o &

o

W

)

=]
oM &
HI

FAHR R AL
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AR I TR

Mt 13 BIZ 2022 FRAT—ZT AR

TAT LK

HE

REREER (%)

e

1| RIEEHMIR T A A R A 192000.00 | 100.00 - palErd
2 | WHEEERHE S AR 100000.00 | 100.00 - | RBEEOL
3 | KM EEE AR AIRA A 100000.00 | 100.00 - | RTEEOL
4 | KUITHEEA RARREE AR AF 100000.00 | 100.00 - | BT
5 | WIE BT A A B A ] 50000.00 | 100.00 - P ST
6 | KW IFEX SUIRIFRE AR A A 50000.00 | 100.00 - | BT
7| RIDTHRRERT (R B AT PR 50000.00 | 100.00 - BB AT
8 | WIMEEEAEARAR 10000.00 56.00 - 4290 MY
9 | Wb EREMEARAR 10000.00 | 100.00 - BB AT
10 | WP ERLAR A R A A 6000.00 | 100.00 - | BT
11 | KD EREREBYIRH R EBA R A 7 5000.00 92.20 - plErd
12| RDEERBARA A 1000.00 | 100.00 - plErd
13 | KbEBHREARAF 1000.00 | 100.00 - BE7

R IR A8 FiHRE
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Mifh 2 FEWMRZBIBERIEFR (ostoz)

mAE 2020 4E 2021 £ 2022 4¢

W% HdE

MEFLE Lo 17.66 22.25 21.30
TR (2t 196.95 263.02 301.98
FrEHENE (40 71.63 110.21 125.23
B (2ot 43.06 58.33 72.29
KIS (2o 74.54 82.19 92.92
RS (20 117.60 140.52 165.21
BN (27D 20.04 37.31 36.95
FIEEH (1270 1.27 4,52 4.24
EBITDA (1Z78) 1.92 5.83 6.03
ZE AR (270 -14.82 -36.61 -3.98
W% Eh

BEBRUR R (O 1.05 1.17 0.88
BRI (KO 0.18 0.27 0.23
SRR (DO 0.11 0.16 0.13
EWALL (%) 119.90 70.63 87.79
EAFNER (%) 13.88 9.60 11.69
MTEAREE (%) 0.97 221 1.96
B E (%) 1.76 3.96 3.27
KB E AR (%) 50.99 4272 42.60
S RALEE (%) 62.15 56.05 56.88
B (%) 63.63 58.10 58.53
mEthE (%) 350.96 337.36 310.17
HELE (%) 129.80 134.77 132.83
LEIERA ARG (%) -30.20 -54.44 -4.93
MEEIBSE (5 0.41 0.38 0.29
EBITDA FIEA550 (%) 0.46 0.81 0.71
AHFSSIEBITDA (f) 61.11 24.11 27.39

iE: 12020 - 2022 W 4 HAEIR B L F RS AR, FEHIESIE; 2 KRS ST 0 A Y LA A R AT R T A A S AN S AT

By RR: 8] T AR BN E) AT
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Mifh 3 FEWMRZBIBERIEFR (e k)

I 2020 £E 2021 £ 2022 £

W% HdE

MEFLE Lo 221 4.19 9.96
TR (2t 83.58 109.00 155.43
FrEHENE (40 60.93 88.92 100.44
B (2ot 1.24 1.73 8.14
KIS (2o 3.42 5.62 26.84
RS (20 4.66 7.35 34.99
BN (27D 0.01 0.03 0.05
FIEEH (1270 -0.17 1.18 1.24
EBITDA (1Z78) / / /
ZE AR (270 -2.52 -2.31 0.61
W% Eh

BEBRUR R (O * * *
BRI (KO - - -
BB R IREL (O - - -
EWALL (%) -- -- 102.13
EAFNER (%) 93.02 98.74 54.40
MTEAREE (%) 0.19 1.25 1.09
B E (%) -0.28 1.33 1.23
KB E AR (%) 5.32 5.94 21.09
S RALEE (%) 7.11 7.64 25.83
B (%) 27.10 18.42 35.38
mEthE (%) 100.88 226.16 221.77
HELE (%) 85.40 183.05 197.66
LEIERA ARG (%) -13.15 -16.65 2.20
MEEIBSE (5 1.78 2.42 1.22
EBITDA FIEA550 (%) / / /
AHFSSIEBITDA (f) / / /

JE: 1.2020 - 2022 R 4403 IR B B MR A BIREC, AR BRI, 2. B E) AR SR A R EILAIR B RANL TR, EBITDA AAd k454 L kit i, 3.

o RANEA 0, T RIATIFHIE, - RFHIBAE L

BAERR: AR 8] F T IR
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BiifE 4 EEZMSZEFATELK

HEATRTR | HEAR
AT

PO R AR KR
BRI AR | (D 245 KR CRI-EBD 1 E1>100%

FAL A NAE R AR | (2) n MR K= CRIIMT n 4) ~ (1 (n-1)) -1]><100%

AR R KR

ZEWEIER

B AR BB e UKL | B MRNS CF-25 ISR 1 A+ 18 A4+~ 249 A I )

FE DR A | B L A PE A 4

SBE TR OB | B S SON PP B

Bl | SRR R $ROAE5T S5 WCRIR B & E N <100%

BFEIR
MR | GRFRNE+ SRR [ (T &R+ KRG S5+ 6 %) =<100%
U IR | R AL A <100%
EOARE R | CEMEN-ENME AR e I T8 LU <100%
RSB EMIEIT
BPE R | S B BT <100%

S AL R

S5 CRIGIS+H G55+ A B RLEE) <100%

KBS RA R

KIS (KIIGS+Pr A E R 2E) <100%

HERLE

FHARARE A A 35 <100%

KHAZRRE NIRIR

EBITDA Fil 5 {53k

EBITDA/F] R H

423555/ EBITDA

4= ¥ %55/ EBITDA

Ny’ LY 4

A |
Lo o

\

)
e}

\-

RAEMRBENIRR

TR | Jsh 5™ & R sh 765 11 <100%

AR | GRBIE S5 s &1 ><100%

fE IR At | 28 S s E R AR S 71 61 £ 11 >100%

W PGS | BlERB 6%

T PSRBT =1 T B e+ 50 B kel 5377+ IS WAL 2 4+ IS VAU R T 58 v (14 7 A4
T Y101 95 =R 0 3+ 2 By M il 0 5+ 4 A BIYI K AR Bl S 5+ 1 A SR R+ LA AR 0 65 55
KIAGSF =K IAE R+ LA G5+ AL 5L 1 i+ Feth KA 6255
S = R 6+ K55
EBITDA=AiE 4+ B P AL JE 32t + [ 58 52747 IR+ A5 AL B 477 H + e
AR =B A RS+ 3 AR B S
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BERES

Bt 5-1 EFKHEAGAFRIRERZX

R AEEml ol B KIIE SRR N =28 L0, fF5RRN: AAAL AA,
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