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HH 2022 £ 2023 4¢ 2024 4¢
HIX A=Al (2o 29129.03 30145.79 32193.15
X AR SE R (%) 26 6.1 5.7
NS X A=l (o) 90663 94135 100889
=R A 6.9:40.1:53.0 6.9:38.8:54.3 6.6:36.3:57.1
Tolb3ginfE (2ot 8275.99 8333.35 8912.03
[ 7 BB g (%) 0.7 43 0.1
o M BE LA (27D 13926.1 15130.3 16190.41
HEH DA (2T 12283 7137.39 7154.16
WHENE (%) 71.0 71.7 72.1
AR (J6) 35666 37595 39713
—RAFTEIRIN (1275 2103 2441 2596
Hrr BN (270 1271 1476 1522
—RAFETERAIK R (%) 8.0 16.0 6.3
—RAFETE RN BTt (278 6202 7276 7165
— AT AT (275 4893 5305 5621
BURFHERE GO (278 1754 1879 1723
AN (1278 2411.83 2674.15 2901.58
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EERT, W@ 97, AT E AR, KL X, R ENKEET . WA 8.24 AR, HrEid iR
XUREE TR CELFEIR T, ERHIED 846.18 P AL #E38 ANMXE (26 X, 8 B 4 AR E). HUFHLLERFE. itthE, Hebilh b
T6%; KITHETIAN, WiE 691 A8, HFEEITL. SILAMRASI. #E 2024 )%, HRTTHAEAND 319047 HA, HPEA
i 72.14%, b BRI S 047 MES A IRIE (2024 FERT EREF MR BEGITAM), 2024 44, F R SCIHX 47
SE 32193151270, B EAERK 5.7%; ABBIX AP RE N 10.09 T30, t EERK 6.0%. 2024 4F, BT E R AT SCREI
39713 76, W EFEBK 5.6%. HF, SRR AL 49778 76, BK 4.9%; KFER A SR 22221 76, HK
6.7%,. ERITRFEH AT R MBI N, i —8” FIRIT A A 5, 78 B SR IX R 8 R 20 I ROk J& o LA iy
MR .

2025 4F 11 H, BERTBUN SEAKFEHILEIX ERKIGHIX, BATALX . b, Warmymgix, FHEETILX, Riadbx O~
EORVBHEL SR, KL, MNEEEL RITED AR IX K LTS SMNATE. BR RS, ERRE. BRIEENATEIX
H4 5 A0 X s ) e A7 A B A XA R VE B S Rci. KRR, MR, JRITEL S ERIAAERE X B hE . RS, BT
25 XL 8 AR 4 ANERE . ARUHEE RS MR OIR X A S AII T DR, R0 E AR LKA R, BRI AURE X S VLR
XATEX $ak, AEUERAMIThRE O, SRAEA FAN, SEOR R, MRREIR T 25 1045 J5 5 D) e e & 58 00 b [+ v AL

HPRTH N RBURFSEM: b T XS 232 5.
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2025 45, BRI IITE S S0 A 2 ORBUA R 2 ORI, BRI R I 10, S BRI gk, R iw
R BURE AT KN, SR AT HAE S . FN, HOTBRRIERS RS, R (LA,
A EG KT RAHEE, #28 “PER EFHEG AR,

2025 42 “~HIUH” BLRICET 2 4F, X P S R SR B S A, RS R EBUR AR A HES T AR PR, 20
SR REEER FARITRISIIL, Ay “FHH” BT R SR, B R RV At IR R A S
Bl AT TR T BL SRR . — 718, th CURBUINE . SRR SN ARIRIR, MRS B 98 B IR
e, SEAMRAER B LB, 57T, WA, IS IEREEAT DL P iR, IR T 2
b E B, (50T, 2025 4F ELBRR RN UL 1 Th, RS T R E SR . B RBEN . BN R 2 R
A EHER VUM & L ETHR B ROIRED ), SRR IR Y F 2 BRSO R . T RSB K, HIE ST
BRI TS, (RSN O RER 555, PLHAT VR G Pt P R R, (R AR

FEH1 2026 4, R HRZEG THE LU, SRBLH T A N BB . WU (08 B S DU SR
P, BT BR  GEA R K RV & B THE N B R, KN AR B, T — L BLER R 1
BOEHE, DRER T E SR, R RGN MR K, (R RIS OB VR, S R H
FRIEASAELE. (DGR T R A LR R 2020, 4 BN AR IE (R D, bR . BRI Tek acbe T, i
T BRI R RV AR, NG T ERAA OIS

Se MR LA S BRI HAHT v WL B SR (2025 412 ) )
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BERMXMEG R ZDEEMER. RIREIESE, AEFHESRBERERFTE.

ERT R ENKEEN 2 —, MTHREEREE. KT R, @R, sl 5. vz, AN Rk
SERTEE S, MERE. SUZENERSRE, ERTER T A/, Bk, Kig, NS mEmm. A, 2024 4
JiE, HERTEEAMIEE DB 4503 A B, el “BE@EEE” , SR AE S LIEEEE, ASEMEE 226 AB/ETVT
AL 2024 4E, HIRTTEMABIRZZHERE 12012 AN H, FEHEHEK 10.7%; ABEYEHE%E 1133.40 AR, FH
EL38 K 0.6%. SRES T, 2024 SR, HETTERESE Y ERE 2881 A B, 2024 4, KT ¢ iR I ik i i i i =t 276.08 7L NAHL,
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LK 4.2%; P RYIakE % & 298.67 LA R, RN 7.0%. KIiZ/H, 2024 45, SEERTEA Y EL S 2.30 120,
K 2.9%; 2024 4, KT ERUKISRZ AL R 6.03 LWAAR, FHIEK 9.2%; KisHyiskfik g 2441.21 WA
B, FHTRE 1.1%. SUE77m, BE 2020 FRBEA 2 LN EBOERT, FRT OER— KM R. Hd, LI 2024
SEfR A R A EEE 7 A, SERURE S A 4867 JT AR, ALK 8.9%.

TR AL, JTAESR, BEAE S TR A, EPCTIT S R T AL ) piin b DX Sk 22 b A1 Dy 786 ] 176 0 e XA 0 F R
7 SRR R R . H 2011 AR E S et S CRUIAZ B IX X R & 2016 453 H 30 Hih & CBusns hide & Akl) Bk, 2020
1 H3H, hRIMAEZRASENRESVOT REEH “ Bt XOSURE BT, i R i X B, SCRFRGATR L “—
W7 B A L@ TR R 2021 45 10 H 20 H, shdtrbde, WS BER M OB X SR 5 B ORI ) Fr i,
AT X DU G B AL T« —a — 7 RHKYLA G 3l ab, & TG kG pn@ i m i o, R ETEHA DR L P Sl
JE. BURTRE SRk TS AL RE T RORE FEE et e 1 DX, 7 I 5KOR R K S i L R 1T R S (R R A . A “ BRI DR IX B
CRGTIRTIRE”, B R Hh DX RUm AR 7, R AR S 67 A A 2 T RS (X OUIR 2 5 B At = R R K = A R
B ROV X AN U B T ) J641, LN AT IX SR R S 5 ARk S A 0 S T R ) [ SRR

XE5% % RKE

EER, BERTEFRIEEK, MlbEmRegmit, F= L 5HE PAES. ERTAFCHREN K BRERERRKR
BHE, &% KEERANHKEATINNE. HREFERBEAZ I REFHVAR BN ESFHEAENGIL), (875 H X XORE 5 B &
BRREHET, XBEFRBAERERLT.

I F 4R, BT AT RD KR, 3 SR IRIG A, BT IX A2 7= BB B 2015 4E 15719.72 /263K & 2024 4R 32193.15
275, 2024 4 GDP fE4: [ 31 MEGATEIX CREGuF&EWE. WITHSEEIE, TRD hH45E 17 60, fi s EmaE kT,
2014 VAR, HIRNTA B K ik ) o s L A A A A R, BR 2018 4F K 2022 4FEAN, FK TS T A E T EIKT, 2024
SEE R T A A L FAERK 5.7%, m T A 0.7 NE S

PR 1o B PR 1T M DX A 7 S B M 155 7L

35000.00 12.00

30000.00

10.00
25000.00
8.00
20000.00
6.00
15000.00
4.00
10000.00
5000.00 200
0.00 0.00
20154% 20164 20174 20184 20194 20204 20214F 20224 20234 20244
w12 TGDP ({40 =@ 1 [J2 [}i GDPIi#H (%) === > [H GDPH{ i (25)
BRI A B AR A T R
(1) FPEIkEE

BB 257 R B e\ S5 K iR ST 2, SE PR TPk G5 M D A4k 2015—2024 45, =ik7=Nb gt 7.3 45.0: 47.7 TRHEHN 6.6:
36.3:57.1, HAsE b LR TR, FH=r= b SR BTHES, 2016 G5 =PI 5 L Gl 50%, 5=k E
PR B RA 5 skt — k.

PAV T, EER TR TS LAY -, BB Tl & dlidl . RS BTG . EAT L MRAT
by 9 B ST RTEER T “7+17 SCREFALAS R o Ll P o B PR T 58— RS RE P, B R T A A B A K IR A8 10 AR F G A= 7=
e, 7R AERI 40%. 2024 4, BT FEAE IE R EE K 2.9%, KRBTSR &7 R 6742.57 Ji G, BLEE R 8.9%:;
BEETHL 75 7588.05 &, B EE R 1.4% RAEHIGE M VB PRI SR — K570k, 2024 4, BTV A 7] EL 3 1 26.7%,
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FEAE PR 254.01 80, BEAERK 9.4%, HAPHALIEIRZE 95.32 AW, & EAERK 90.5%. BEFEAESIE T, BN IR
B S A ESZ —, 2024 FEEEFEEFIEK 9.1%.
(2) #%. HHRMZEHO

2008—2017 4=, FERTIT AT R A 21 SR B i sl N %, AR E & T 2 E THKT, B&EBRETEETHKT.
FH IR PR TIT B ATE J J Be 2H 2 R, R T A Gr I KBRS R 8l . 2007 — 2017 4, R TIT A4k £ [l 58 B P~ 5 Bt 3161.51
{LITLFF AR A 17440.57 1270, 2018 —2024 4F, 8 PR [l 5 % =45 %% R L 23 3 K 7.0%- 5.7%- 3.9%- 6.1%- 0.7%- 4.3%F1 0.1%.
2024 4, EIRTFEE R HHFR, H—. . ZP R EFE A8 K 20.6%. 11.1%81-5.0%, A FERR 3 #5714 0.3%,
TP EEK 11.2%, o g K 0.3%.

KA 2 o FRTHT AT R S e 231 B R A L

60.00
58.00
56.00 \/\
54.00 —
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50.00
48.00
46.00 ————
44.00 \ -
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
e INAY IR (1)) e 11 [E] T3 AT J 5 (%) IR I 201 T (%) F A 2447 7 2 (%)

FORBRIER: BCA PHEARYE A T 50k a g

W Y R T A BRI K A E E SN /7, 2022—2024 4, E R T &FEAE 2T P T BB BRI R 2 [F H sy 3148 55-0.3%.
8.6%F11 0.6%. 2024 4F, TR RINIKFEA K, SETRAR A & RS ATSZECON 537 49778 il 22221 J6, 43l [ Le
£ 4.9%F 6.7%. 2024 4, FRTTIHEUE R AL 32360 76, #H4K 2.6%.

2022—2024 4, RT3 O RE BN 8158.35 4470 7137.39 /2. 70H1 7154.16 1475 2024 4F, P H A4 5073.62
{275, WK 6.2%, #EOEA 2080.55 1276, T 11.5%. FPRTTH C/= 5 LHAEE. MLE 5 mdrHoAR ™M, EieAmiiyE,
2024 £, HERTASE CEHES O 431321256, #K 30.0%.

XfE AR iE

BRI ERTEREE, FRERERE, ERARSETE, ST AT,

5 FIEEE 5T, ARHE €2024 FEEHPRTTE R A AL K BGTHAIRY, 2024 FJK, TR & LRI A b TF KR D 56327.69
.76, B EEREK 5.2%, Hd NRMARRE 55740.15 1470, B LFEREK 5.9%. KIMMETH KD 60118.95 1470, B IR
WK 6.0%, Hi NRMEZRAH 59559.73 1276, B EERK 6.5%.

5 RS AT, AR A BN RARAT Z A CERTH &R TR ), 2024 FJE, SHRHETHRT A RITHRE 1.14%, [
EL R R 0.24 NS A, ARTEEKT, (S0 B4R m 5,

4 B33

R CERTERALFMES KBS HEADTAFEMRRNEY, “+HA7 W, ERITES 2L EE s FEARERGHT
PR AR PG ¥4 R A M S . G SR AR AL, I R 4% “=AMER” , 53l i s DX XU 20 55 BB oy 4 ] v o i o B
KA A3 s S35
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M. BAF/RTEKF

HRWBURE B EWER R, 55 %ELNIERY, WBEEMER RS, REEEMNEAETEE, NHEBRERS X
AR T AR ORE

EER, KT ISR IR BN R e, (AT BURENLE], REEETBUKT, EBUFE BB S TR B
55 B3 TH A — R A -

FEAR RAEE T, ST BURAE 83 5 32 I BE e 15 S 1 e SN R o 3o B PR T e vy Il 3R 6 P T [ ER 8 O A 2
KRG AR EIRW G5, LUK L4 83 5 DT A B I st 45 e 7 R0 DR Tl 4 i WA IO S ) BE AT 15 0 70 M 1 75
BRI BT W 0L T MUY B R 58, R 7 — AU, BUFMER & T B RALETE . HRESTHEIUT
LR, I CHIRTTBUR G55 BRA R AE DL ) A 1 4t K45 X B I BUR 5 55 £ -

2B BRI 2T T, B DR T AN W 56 38 M 7 ORI B R 2 . EEPR T W BOHs rh i 2B S RSP R A 5, MR TR
B el iR R RS PR IRBE ST SR R e SR ST A 2 T 1 S U R AR E rh 1
MR SRR RE TSR T7 30, TR e T R e FE B R BRI . HERE PR ETATT . AL R AT

FERTSS B S T T i, SEPR T AN 56 53 55 4 BLIMAAN BT 55 TE AL, Se)ath & ST st/ BURF 6 55 8 B D) (3
PRTT UM 555 B < BTN ) CCEE DR T BORF P05 95 UG T B i) A8, s (R DRI BURFIE A5 95 ARG B S AL BE TR ) (R
UG — M 35 BT BNE) M CEIRTTBUN L 065 55 B HANED), TR T BUN RS IREE 2L, P HL, M. M
A BERHERZI BTN “ A7 BREAA R

B MEBISES

VA B

HRTEAT B X BERNEHE, HRMBoTERT RSB S RFEEK, TR KM BRI TS
BRI -

Hr, hEsAThd. &, . B 8V 2 RETEUAR], BT EYSAT BB B RN, RN, W ESAT gk
WA (TREEED Rl 7 rh SRR T WA BRI SV, T8 0 S 48 DA 3% 0V BUSGZ Y Bl 48 BUR IR, B 8 BURF BT 2%
WERE, WEEE, HAEVBONE . RE. BB, TOBt e, BeE., s EHEm, mEgWBE s &R
BEATE ., —fRmE, I BUNAT B, S 1 i s i s ok .

(1) FREFRTERARIS

Hh o 55 E R T WSO 23 BL 1994 45 SEAT R 23 B il W 5 BRAAR R DR 0ot BEHSCHSC N 23 D o SR BBURT I B WSO« 77 BSURT [ S8 WAL N
Aeh S EURF S3T7 BUFSE S ON o oy, v R [EE ORISR . AR B B (BB . T Bl AR BB BRES . I
BT« A AR A AR Th SR RO BN CRLIE PR A BRI T 45 e BBl ) 45 D7 [ @ W N O AE S B s A I L Sl 4 i
BB BREBL. DB ERTEL. EDAERL. B, B E HIRL SEB. A BRSNS SR AN T I AR (R
Bl AR BN NFTEBL,  H il BB NP Bl S 5375 4% 60%:40% 9 LU 70 5. 2016 4F 5 A AT & Bog ol
M, e S 50:50 ) S SEIEE RN .

(2) BEBIAHEIR

BERTENTENRERET 2 —, EHEREFEHRE T RBUF IR/ MRIEER TR AR 2022—2024 54 (FEKTTRER
Y RABSEERL, 2022—2024 4E, ERHHE EHAMI SR, o, AR E R AN & SRR Bt
L EE 43 51 96.09%. 96.05%F1 85.97%, i ELE .

BI% 3« HRITIRAG LA DL CFRAL: 270D

i 2022 4¢ 2023 4¢ 2024 &
—RAFETSE . EEFBIRA 2317.43 2568.52 2491.65
— R R AT 2087.85 2328.65 2160.79
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TiH 2022 4F 2023 4F 2024 &
LIRS ST 229.58 239.87 330.86
BUFEEETRE: LS 93.81 104.87 409.33
HERALERE: LA 0.60 0.76 0.60
At 2411.83 2674.15 2901.58

SEIWNIIES
5 TS AR A T BT RN H P TIT I IR $2 L T ) e 3

Hh 75 WA B B R

AR, BERTBALTERABHEEIEK, —RARTERAIES T EE KT, Bl S—8: Bzt
E KRB URAERT B oAE: A, EXRTBUFEESTERABHRFEEK, BE D EARH I AERTBUN 2
SWARIFEERIR, B THAT B BUR EE SWNE— .

AR 2R T W BUR) A AR 2022—2024 48 (PRI RFERE ) SARSCTORE,  ER T A BUON /32 BT 4E — e FE TR U
N BURFESE S TR OSSN EA BEARZE TR /SO A

K& 4« HRTT AR BUGER CRAL: {278)

TiH 2022 4 2023 4F 2024 £
—RAFETE AN ST 6202 7276 7165
BURF PR SN ST 4145 4682 5370
Ef BAZE RN ST 107 194 192
BB it 10453 12152 12727
— AT S St 6202 7276 7165
ORI 42 5 4145 4682 5370
EHBALE AT 107 194 192
BT H Tt 10453 12152 12727

e RZERNE TP
BORRIR:  IES R AEARYE A TF BRI I BUR SR 40 BB 4 2

MU GERIRTE, 2022—2024 4, FRTTIAEUN PL—RE A LT IR FIE R S TR I F, — AL IE RN &t
1 3 PR T WA IS B T H 1) 5 EEAE 56%~60%,  BURF M8 4 TR USCN S U178 B PR T I OB T FR I 5 LU AE 38%0~43%. 2024 4F,
R BN ST, — AT T BUF S TN TR E A AL E RN BT 5 L7 56.30%- 42.19%
F11.51%.

MSZ HEER R, 2022—2024 4F, R IMECE S HHE Friksh, Ul—BA S s Ba i Bt 3 4 BB 3, 2024
WA LTS S SR EURF R 4 S R Bl B 56.30%A1 42.19%.

P IE E, 2022—2024 4F, R BOSCCF T 2024 45, R — AL AR &5 % 480 1270, BT BN
HSERE DL RS, BA PSR L, AT At @R

K% 5« HRIT R BULNBIHER CRAL: 270

WH 2022 4 2023 ¢ 2024 4%
1L—BAXLTEBAN G (1.1+41.2+1.3+1.4+1.5+1.6) 6202 7276 7165
1.1 — AT 2103 2441 2596
1.1.1 Bl A 1271 1476 1522
1.1.2 IEBUN 832 965 1074
1.2 EZeAhBlon 2317 2569 2492
1.3 B TSRS E 1 A 4 486 372 521
LA HNTE G 472 620 484

ERITFRIRE | 8
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China Lianhe Credit Rating Co.,Ltd.

TiH 2022 4 2023 4¢ 2024 £

1.5 T BUR 3 55 RN 506 826 499
1.6 B4R 316 448 574
2BUR RS TEWA LT (21+2.2+2.3+2.4+2.5) 4145 4682 5370
2.1 BURTEIE SN 1754 1879 1723
o B L AL LR 1562 1695 1528
2.2 LA 94 105 409
2.3 HITTBUN TSI 1613 2174 2820
24 BEFEGR 683 524 418
25 PAESE 2

SEABELERANBT 107 194 192
4 LSRR FE SN BT 2606 2645 2791
BB (1+2+3) 10453 12152 12727

i UEE IWANITE
73 L A VAR AR A T B B T DT W R AR Bk

(1) —BAETBERIENR

2022—2024 5, R —BALTEIN S iHpishib K. FH, ERT—BAILTER NS, 2024 4, JRT—HA
FETREYN IR T4 31 NE RIS 19 A2, AT KT .

BRI — A TN DBRIR N N T, 2022—2024 45, BN 5 L2508 60.44%. 60.47%F1 58.63%, LAMG{EFL. £k
FrfaAl. WAL, KB, LHISERIS AT, ERTAERRANEEHETULN . ER IR (%7 Bl Bk sk
N BUFE R AU NS, 2022—2024 4F, JEBIIRNIRFE K.

2022—2024 4F, HRT—AEIESCH B EEK . WA EE, 2022—2024 4F, BHRHT—HRAETE S D— A3
R4S AR E S L 20 S WS A XS . BAR RS L R MK S il s S A A e e e N, 2024
R \BSCH AT 4462 1270, A FETE S AT 79.38%.

B 6« BN — AR S B THER CRAL: 270D

H 2022 4 2023 4F 2024 4
ARSI 341 352 349
HMAE M 0 0 1
B 5 6 5
AT 262 270 260
HAEIH 822 856 859
EES 7 A 99 103 106
A E SEHS N 61 66 63
Ao PR3 H 1023 1094 1150
PR 485 493 436
TREFMRSL 176 185 193
2 ALK S H 384 499 546
RIS 394 416 522
ALIBIBSH 290 297 340
BB RS B S 153 187 287
TRV AR 55 Ml 45 5 30 32 27
RS H 6 8 5

ERITFRIRE | 9
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TiH 2022 & 2023 ¢ 2024 4

TR HABHIX 3T H 1 1 2
B i RS 52 48 45
A5 PRb ST 145 219 181
FRIM P Bt it 2 S 16 17 15
REGIR RS E B 39 42 96
Fofb S 3 8 11
5 R 104 105 121
5155 AT RIS / 1 0

—RRAFTE S H AT 4893 5305 5621
LR 53 53 53
B 453 A 3L 394 713 432
ZHEI A E T 4 413 631 579
W B 0 0 0
SN AR 448 574 480

—RRAFTHE R 6202 7276 7165

E: RERNE AP
RUR: A GE A5 AR A F B B o R A SR B 4t e R 3

A\

(2) BUFHEEEHEBRIER

2022—2024 F, HERETEFEEETEWRN SR K, FEHEAMK 13.82%. FW, HERWTBUFERESWAS T,
2024 FE[F LE TR 8.3%, B2 = T 3747 5 52 A - A AESON T FEFTEL. 2022 —2024 4F, T E A L Hu 8 A

RN 3 5 O PE L SN TR 89.05% 90.21%F1 88.68%, & BUM It KL St A1) TR

=

A

T
N

7
4

/ s

~
Q
-

[

2024 4, HIRTTBUNPERE S5 AT DR 2 4 XA ARSI v, HA SO i 1 AR AR MOR S L Ak S PRI,
SR, FEALER 390 {470, BURFTESE S TR T fe /18 .

K% 7 « SR TITBUMMEIE S SO BB L (AL 27T

mH 2022 4§ 2023 48 2024 4

WE X 1312 1460 1280
Horpe [EA LR RN ZHE ST 1149 1218 1181
HoAt 3 H 1347 1174 1213
o JAMIBURF I JE 4 BXt N & T35 RN e HE I S H 1332 1154 1184
5 A B3 220 258 294
BRI [ 5 22k 1 5 1 1 0
AR 75 77 225
BUN R & A 2955 2970 3012
T4 398 469 352
T BUN i 5538 43 267 824 1616
B4R 524 418 390
BURF G S ] Rt 4145 4682 5370
Ve L AR HGEE EE AR AR R WA 2 IAAECS AT TR R 7 2D R

BORIRE: 1060 V2 13 AL A T V0 R A P T I R R 1

ERIFRRE | 10
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China Lianhe Credit Rating Co.,Ltd.

3) BEARELETAERZEMN
2022—2024 4, B EA R AL E AN SRS K CGEE ORI BCE LR, (5 I BN B i EE B AR .
2024 £, HIRTTEGEARLE T ELRGER 14 107T.
(4) RkEHE
R (0T HEPRT 2025 FEFUH AT A 2026 FEFFERMHE D, 2025 4, HRATLIN—BRAZETHF RN 2736 1270, 1
£ 5.4%, HAFFBILN 1556 1270, B 2.3%; —REA LTI T H 5691 1276, #K 1.2%. 2025 5 BT BUF S & TE RN 1593
{256, T 7.5%, HeEE AR 1369 1270, T 10.4%, B R F At R, 2026 4, TiitEKRT—HKL
HEFFYCN 2818 1276, K 3%, HAFBRULATI 1602 1276, 34K 3%; —BRAFETHE L H 6257 1270, K 3.9%. 2026 7
THE ST BUR I A TR N 1594 1270, Hrp EA HE AR KON 1390 /27T,

75 RS

b 7 B FF 555 T3
TR, ERVBFREMBASELT FWAT, 2024 ERITEOFGS ZER T IBEEM B, BRI, R
B BT RA. RAKA. BESARMTARR.

2022—2024 4, FRTBUFHRESRBAWNINK, HZE 2024 8N 14425 1270, HP—BRHESE R 26.73%; LIRS R
07 73.27%. 2024 SEJK, B RTEBUNR S ROEAE 31 NMEFATEX FHHEL S 15 .

M FBUFST SR, 2024 I8, BEIRTTALBUN BT RBUL 26.11%; X EHBUF G5 KRB 73.89%.

K% 8 « HRMTBUMMSS GO CRAL: 278D

TiH 2022 £EJ& 2023 4EJ& 2024 4R
T BURM %5 R 10071 12258 14425
e —ffiss 3180 3714 3856
LI i55 6891 8544 10569
e AL 2965 3275 3767
X EL 7% 7106 8983 10658

VORIRUR: BA Vi fo R 2T GORTA 30K T SR R R

MRS B BAE, 2024 FEKTTRATBUG6R 3319 1270, HohHil6idr 1313 4270, FEAT IEERason . SCm ik
Tt PREEERE DT« BT AR ARMOKH . 20F S50 H B RBURPERE &I /05 fEREBE 627 2006 1270, HTE23E BBUR 6 55 .
Bk, HIKTBUNGUERA RO R 1 25t KRR B e/ 2, #ish 7 RAESCE At S lk RE, BB T KEMRFTE ™.

B 9 « 2024 SR F R T BUR BTG R B fE il (Bfz. 1270

£345 > MR 55 R HE (%)
2Rk 76.09 5.79
AE 44.99 3.43
b A 0.32 0.02
B % 534.48 40.71
i 0.00 0.00
TR 5 141.87 10.81
For: M0 X s 23.66 1.80
A AR LR 4.69 0.36
£ 4 54.83 4.18
RS 0.15 0.01

ERIFRRE | 11
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China Lianhe Credit Rating Co.,Ltd.

153953 H Bt a5 fR%SHE (%)

Ak 25.99 1.98
BT P 78.97 6.01
MK g 57.31 436
B BB 1 7.80 0.59
O 6.35 0.48
CAEY IR HER A 13.05 1.00
Fotl 266.43 20.30

it 1313.00 100.00
T RERNEFNER
VORERIR: 662 Ve AR 2 DK 1T A R 42 (6 Y e

5 BRATT T, 2 E 55 Bt 2024 48 J& 5 P T UM 3 45 BR A 2023 SRR 3304 1270, ARG E KT EURFRAL TR, 2024
B, WWBGHAZ E ERT HBUR 05 BRET 15991 127, FHob, —BfissPRE 3912 1470, & Hifii % R4 12079 47T,

B 10 « BERTTBUN LS RAIE L (BBAL: 1270

TiH 2022 £ 2023 4EJiE 2024 4EJEE
WU 51 55 LA 10281 12287 15591
Horpe —fefiss 3325 3738 3912
L5 6956 8549 12079

BORRIR:  IES BHAEARYE A T BORERIEE DR T I BUR 4 £ SR 2

3 75 BT 5 B

R, BRWHHERFE LT, BIFHRSETEMAEARK. BRI BKRTRIFEFESHRBUFHZE, RRIPE—EH
BL¥EE R, BRI XEARIR, SHEIHE.

2022—2024 F, BRI AGREFLE BT, 905008 34.57% 40.66%F 44.81%.

2022—2024 4, FRILEEM 12555108 7776 146 8436 140 8574 1276, BUR RS R4 5128 10071 1276 12258 12 70H
14425 1270, R, 1745 FFes: LIt

R B DS TT W0 BUR B AR 1 BIA 65 5 AR FE A G, BELERTT T 2026 —2027 421 #A 1 BUR £ 55 54053 711 1102.48 1270 746.70
1278, 43R T 2024 EJRBUM T RE 7.6%F1 5.2% . AR FI4F P BURSE A R JJA K.

£ SRSFRE X 24

R BUF P2 SN BUR R SR ST AT IG5 O RRRE R R .. ERTBURX AL HES RARE R )
g, AT GRS A RRARIE K R AR A& .

2026 FHEPKTTHTBUF B L 062 O\BD — OulD (ORI “AHEDRZR 7 ) KATHBDN 211.67 47T, A
fHOLEZR 11,
B 11 ARETBFM (Bh: 1270

ezt RATHUE | RSSHIR B R BEHB
318 2016 4 2 PR T BUR SE 17 B 45t

2026 FEARIK L TEUR RIS R ) GO0 I mmpere(l R WHBEA | EREE (CED A
2006 4 TR R BT D 1867 a0k | b ESA B R
&t 211.67 - - -
BERRIR . BEA VS AR YE H DS T M B Bt Bk e

Y ITERE W =T IR SR E W i=— M A SRS I+ U R TR T — B A LT J=A G N+ B AN BN B G+ NG TR B et b
LR L EYOC - I B S BURFPERE ST D= N+ B AN B8 e+ B AR A A RS-t B <
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China Lianhe Credit Rating Co.,Ltd.

A T 57 S B < W BSOS T M N BURF B e R B, DLBERURF P2 G TSN AR N SR A B B il FEPK T
2024 £EFUR IR SN AN 5 G TSN 2 T XA T T AR S OB 2 5 500 390 8.14 A 25.37 fif,  EEPRTITRUM 12
WSO FHBUR P 4 TR SN S TR ARt T U5 5 ) OR B A P B v o 5 B8 38 5 PR T BT P 7E %2 T3 55 BR A P9 R AT & Tt 0 SR B 208
AT TS5 B HIA REEHE I KU AR AR .

I\ TREEL

P XTERTTEEE WE B BKT HOTBUR 55RO L AL T 7 £48 BT 4R G VP0G, BRE B VOAIL & T
B RELLIE B RS ARAR, W AL TR 015 58208 AAA.
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M1 15H WERENX
A RS H T BUR B8 IR0 A= 4:, 55 % R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %]
RS HATROE, RORE SIS T ALY, AA B E B %Al a8 oS HHTOE, FoRE R Sg0EE TR T A% .

BAG R 5 RER T PPN SOE QMR B S R A HER? 5 S8 g dm B TG00 SUB MR IZ 01w, (HANHE
B s A SR GO0 SO A AT RE -
BARSERBEME LK.
(BR324 &)

AAA BEEMSS HRE ISR, AN ZAMAT LRI, HL R
AA EAERISFHIRE IR IR, AMATFIABRIE AR, A KSR
A RIS RE IR, B ARG T BRI, LRSI
BBB BERISFRES — B RAFILF BB, A XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 HRE I EORHAR I T R A M2 DF AL, 120 KR =
ccce BEEAS5 HRE JIME RO T R AP RO B R B, 2 XU i

cc HANRERLIE 55

¢ AREEE RIS
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IRERVELR ZHE

AR I B KRR €V (VP IR IR A T (AT R “BEAEAE D ARl H, B
M A AR L3625 5 P VR T A000 P SF030E BB VP00, BRI VP40 0 0 BB VP RS s WA B
P

R 15 S0 2 15 B VPSR VTS O BER BTSRRI SRl
BT R A BITIPL 2 FIASE (A & U0 AT RO 4 52 B ER VP T A

SR TR B AL R A TR, SR RN AR % S0 P VP A K S
WK, AT BUR BRI A & V4 (2 3R D61 SR

B £ VR 4 B DD TR RIS SN R AL A5 B, R
PUAT TN, SR T R A 5 55 VRS ORI S0 T 25 W (430 £ 0 T
VT, BITHEAT ST, IRSTASREE FPSE  th FRER VSR JF R A O R AT
Yt A S RS B B8 BRI VPR 5 P2 L

A1 R AR/ R S S BRI VP R VL, s BB « TGPPSO EAR
B £ 5T LA 2% AL SR VP28
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