2026 FEE KT FEAFEE HEABRERGERAA
—A%f=Z%E (PUER) — (FHER)
ERITERIRE

g\

i

L |H

ul

]

[N

i

o




FEHEE R

BEA (2026) 2488 =

BRA R E A A RAFEIL X 2026 4 KW H 7 BUTFH
R — G E (W) — (EH) 8EARAHTE ST,
€ 2026 FE KT T BF BT — MG A (HH) — (ZH) W
B R E % A AAA.

il /A=y




= B

= AR RBE TSR T IPSUNENPE R AR R R R 2 H
FASL R RIR, REAEATHU B NREW . YRGS 18 AR T R &
PG I T AR AT B AN BRSO R AR ATIEVERL AL, T AEXTPEZxT
R FLPRARBEIEE . BeA PG A 78 70 B ORIE AT B H PP i
i 7 HSE B AIERE N S5 PP AR RS2 2 WL AR A5
AR TORME BRI PRI SR RO T T YAy 55 05 T A7 A
SRR

T KR RERE TSR IR M BUR R A, BRRIA IR
FIU A 5 5 BRI BUS M B RBRITR R, BRETHE. PR G
5 RTWBUR AFAEARTEIERAT WAL B A IERIREK R .

= AR SRR R B AT BURE HE IR TR AN =5 A
KM, BATEEAT T LERRIUHEE 55, (HX 5 BRI sk
AERPEAN SE BV E A AL AT ORAE . BR A A5 & BLRAS AR L U 1 B &
ML, (I TS AR LU B R e S WA AR T 534

VO AURAE VR A RAOGE T ARG, A7 B AR T 47 42
W IRAEEREAVFRI LR, EARONN VPR RA T RER AR . BRE5E
EORE N PR AR T LA . BB, &b SRS IR .

Ty AR P E VR VR A OG0 M AN ST AT 5058 B0V 55 23, IF
HANRE BN K H AR BORFAT AR (] gl i RO HE 7 I8 B ORAIE

PN~ AR ASRERAE AL AN NI T AW, B A B A5 ANKHAE AT
UKL BN N PR P A iy B 1P 28 SR B T 453 2k 153

B ARG RBONIRE TG T, RE PR, A UMERTIE A/ 77
B B, W KA B AR S AR ] A B A7 A R A IR B R R
Hre

I\ ARFTHU A NAE AR S PO S 78 70 B BEARIF ) A

PR

RANN\

Lot
0

%,

y 4

~
o
N




M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

TRR A E]

AAA 2026/04/27

{ETR 2026 47 7 17 0 7 O PR — 025 (DUMD) — T CBUR ARk “AMBE ) AT BRI N 86.99 12

JCo MM 2026 SR PRI BUG FE RN —fiir (DU RAT BN 25.69 1270, WIBR N 3 48, FBHL4E AT,
B — WA R A G — R ST, SRR G A T EAE 2016 4 B PCHTBUM € 7] B e — i fiis (DU A4 2026 4F
PR T 7 BURF R R — MY (LD RATHIUA 61.30 1270, WIRRN 7 47, RIS AT, B —WIF b
g —le S At, SEEREMTRAE 2021 FEKNTBUF—MR6i%H (—WD k4.

PRI

FPR T E VYR EAE T2 —, AP E ORI ) B S S iy 7l — % 7 AT 25 iy A IBC s it 72 [ K DX R AR SR
JEOHS S b B A RS T B R, RS B rh R BURTAE BE e SR A T T K SCH

AR, HIRWAGRD AR, FENERTINHETREONE T AR, PRSI, Rk, 78R DOURE
DRI E T, AT R A RS A

UTAER, BRI SRE W I RFER I, v s 28 PRI A% SO HRF S K o B - A P RO E AN 2 BURT 1 < AN 1) 2 ke
i 7= T 3T 0 BURFE 2 SN ™ A — S S

ARk, HEIRTHBUN BT B SEIE K, BI85 3B 8 LTt B EBURF RG9S AR, 28R ST 1 BUR 61 55 8 BT XU B Y AL
(/P SN R Gl

AT B2 BT SN TR — AR B, d R — A PN — B A TN S T A HE ) R s e

=}
[A] o

—_—

ERITFRIRE |

Y G VA |

I/



KEZEETERHBRAD

China Lianhe Credit Rating Co.,Ltd.

RRFRERBIPRG A RE, FIoRRER

W MO BUR (S VPO V3.0.202006

PREAREL  Hb 7 U (S IO (F14r 3% V3.0.202006

PR A

L2 BB I B

TABLSE g e f52 55 AU

SRS

TSR UL AVAPIAR R G0 SN SRR %8 DR FOA R B S A5 L IR PP TR 3 -

E AR

X A B (1270
IR S EIE (%)
ANBPHX AL S E Gt
=W

T (270>

[E 5 F P I BEIE (%)
el T E LB (20
HEH S8 (L3I0
WELE (%)

NER RN (OB

—E AT (125
Forr: BN (278>
—RAITEBNELE (%)
R ASLBEN BT (27D
AT S A (LT
BUFHERE SN (278D
BNz
WIrLEEM 1 L)

W7 BURF B fS R E (IL70)
T BUR 55 B (28D

HH

7

e SRBULFONE AN DRI AR, 2023 41 2024 A HEH HEBURA LT NIRRT B2 RIYE TP
BORIRUR: D6 B MR AR A T SRR E R i M BUR R 4 !

MR PNiogisi PN ER MR
S5, imlz‘éé‘i?\ﬁ'ﬂdfﬁ 1
A X £835F K e = 1
BUR G EKF 1
F3 WS g 2
555 IR 5
E-Need aaa’
+1
LR AAA
2022 45 2023 £ 2024 £
29129.03 30145.79 32193.15
2.6 6.1 5.7
90663 94135 100889
6.9:40.1:53.0 6.9:38.8:54.3 6.6:36.3:57.1
8275.99 8333.35 8912.03
0.7 43 0.1
13926.1 151303 16190.41
12283 7137.39 7154.16
71.0 717 72.1
35666 37595 39713
2103 2441 2596
1271 1476 1522
8.0 16.0 6.3
6202 7276 7165
4893 5305 5621
1754 1879 1723
2411.83 2674.15 2901.58
7776 8436 8574
10071 12258 14425
10281 12287 15591
f
ERTRIRE | 2

. Tr)o)

[ |
NS


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@ KEZEETERHBRAD

China Lianhe Credit Rating Co.,Ltd.

TR RS2
TPRER TP} ik SRR IT R
- . Hb 5 BUR A5 FI VPR 575 V3.0.202006 R
AAA 2026/03/25 WiEsy xEot BRib AR W7 BN R (FT/238) V3.0.202006 158 1524 S
N 7 BUR S FIVE 7 125 V3.0.202006 e
AL K KR RRF 2R AR HETBUE G P (I ) V3.0.202006 e
T ik B AT A )
RN E 4
- -
WMERFN: #3277 yangtf@lhratings.com %@7 L7
WEHERG: XYt  liuky@lhratings.com M henshual@lhratmgs com | {14 furk@lhratings.com

e 1
Ly
N e %

ATFMRFE: lianhe@lhratings.com  Mik: www.lhratings.com

1. 010-85679696 1EH: 010-85679228

Motk JEE T RHRE X E T ANRAT 2 S E AR KE 17 F (100022)

ERITFRIRE | 3

P S35

\

| 0


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024577-P87034-2026.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B2586-P62154-2022.pdf
mailto:yangtf@lhratings.com
mailto:liuky@lhratings.com
mailto:chenshuai@lhratings.com
mailto:furk@lhratings.com

China Lianhe Credit Rating Co.,Ltd.

@ KEZEETERHBRAD

—\ EFER

EERT, W@ 97, AT EARER R, KL X, R ENKEET . WA 8.24 AR, HrhEid iR
XUREE TR CRLFEIRTT . EEHIED 846.18 P AL #E38 ANMXE (26 X, 8 B\ 4 AR E). HUFHLLERFE. it hE, Hopilh b
T6%; KITHETIAN, WiE 691 A8, HFEEITL. SILAMRASI. #E 2024 )%, HRTTHAAND 319047 HA, HPEA
i 72.14%, b BRI S 047 ME S A IRIE (2024 FERT EREF MR BEGITAM), 2024 44, F R SCIHIX 47
SE 32193151270, B BAERK 5.7%; ABBIXAEFRE N 10.09 T30, t EERK 6.0%, 2024 4F, BRTTE R AT SRR
39713 o6, W EFEBK 5.6%. HF, SRR AL SERIN 49778 76, BK 4.9%; KFER A SCEIN 22221 76, HK
6.7%,. RN RFEH AT R MBI S, i —E” FIRIT A A 5, 78 B 5 IX R 8 R 20 I ROk J& o LA iy
M EER .

2025 £ 11 H, BERWBUFSEAAKIEHITEX ERIOHIX, MERTIEX. wdblX, Srmymgix, FHEETeX. Rigdbx O
FORVBHE. G, KB, ML RITED AR X K LS. EXNEIE . ER KNS MR, ORI TEX 3k
¥ 5 0% X 2 1) 5 A7 R 1 BRI AL X GRS B Gie, KRR, MR, WRATHEL S BRI Rs s . MRS, SEIRmiEE
25 XL 8 AR 4R E . AR R R A AL X S M A AR AT DR, TG AR LKA R, BRI GG X S VLR
XATEUX I, FEAEAMTThREE AL, SRAGIRES BAb . EEOLRRE, (it =% (A A0 =) 5 Th R e & 5 by [R] s 4

HPRTT N RBURF S op E = i XS 232 5.

Z\ BREF BRI ST

2025 4, BRI IR SE P Rt TAR S UOMBIG R S UOR Y, BB RIS A M5 0, e MBCREE 5R RiE
R BURAE TR, IR “ NG+ et . FR, MOTBUTRIEGIS AR ES, “RECh 7 ESEHTEMR, &
g — Riisp @R BAGRMERE, &K “NEX” TP RREaR.

2025 2 R BURIMCE 24, T E N ANE GRS R a0, B REGHEBUR L3R SN P Bk R, 25t
SRR AARBA S, Oy I RAFIT R BE RSl . B 2 DR R R R N, AR USRS AL RS R,
EAELUHBATE SR PR3 N RO SMVERAE: — 7T, DRI AR TEEI RIS IR RS T R IR
5, SRFRMREFERRNTEET S 507, WHEEEMIES . I8 RAe T DL 5t iz R s %, WA AR T 285 1 e ) 3= 22
el (SHT7, 2025 G EIRREBEIUBE L BT, PEOTE T BB SR A AL . e RS . BUR 65 Rl B 2 5 i B R
U o e BT e B IKEN ), B R A WA oy H B A SCHE R . Tk ALE SCEUEC, AT S = 1T
WA, ERFSE IR S . BT B R AR 4 MM sl v RS e e, R A 2 B R .

JEEE 2026 4F, MR P 25 ARSI, sk St S8 AR A D A 7 WL o IV IO SRR PR 455 a0 2 5t iR R IR v R A A
T MBGR L e L RoE KA M GBIV EE SR, P RNFWE THEEME, TUPRA —#ER g E Pk
e, DR A K ESFIEM . REFRIRIERECR RS, (HERIEAME BRI T, JHA “HaRT e %= ei
IEEE . (B2 TF AR R B AR AL RIREAN S B, BT IH B BE IEAE M A4, B iiE . DU S5 L A Tk 8271, &+
MR R B HAR, NETHEN T RN AERIE, R RIR AL T I8 50 S04%

SERERR A5 S BRI AT Ve L (b (U E2 a4 (2025 4F 12 D).
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BRWRA A BT, ZOEERER. SR EE, NEFHE R BT

HRMR T EP KB 2 —, AT EErE . K EIHIX, SOEER], e s, R, P, AN ROCRK D
GhPEEE s, MEMRK. S ZENERSRE, ERWEMR T A, Rk, Kid. MiSELEETmBIZHmMN. AFITIH, 2023 4
&, ERT S A RIEE S R 4142 A8, Sl “BEEmE” , S5RIAHA AT EE EE, A% 226 AB/EHF
AH. 2024 F, HRWBRABBRZS KR 12012 L ANAR, FHEK 10.7%; AREVEHEHEE 1133.40 GHA R, [H
FEIE K 0.6%. BRE% 71, 2024 4FJ, BERITERESE I BEAE 2881 A B, 2024 4, H P 58 Uk B iR 2 18 i Jol i & 276.08 IL N A B,
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[FILLIE K 4.2%; BRE BRI i e i 298.67 ACHEA B, FILLFFE 7.0%. /KIEJ71H, 2024 4, BRI DY 2.30 140,
LK 2.9%; 2024 4, BIRTSERUKIERFEMA R 6.03 LWAAR, FEK 9.2%; KBRSk E 2441.21 MR
B, FL IR 1.1%. BiZE5H, Bi% 2020 FRFEALZ LN R RGBT, SR OER— KU/ E. Kb, Tl 2024
EiRE RS A 7 AL, SERURE M A 4867 JTAIK, ALK 8.9%.

TR AL, TAESR, BEAE S TR A, EPCTITS R T AITLE ) piin b DX ke 22 b A1 Dy 86 T 176 350 1 XA 0 F 0
7 W R RR R . B 2011 SEE SRt Ris 2 5F IX XY J2 2016 4F 3 H 30 Hi & Ol i # R KD Lok, 2020
1 H3H, hRIMAEZR RSB NRE VT R« Bt XOOURE BT, e R i X B, SCRFRGATR L« —
Wb ARSI PR RE: 2021 4F 10 5 20 H, Ardbdde, FESSREENR M i X XU 5 e d SO A2 FR
BRI X SO ZE G B T« —a — 7 RHKILA G2l ab, 2 TG kG pnaEm i, R ETHA DREE oSl
JE. BURTRE SRk TS AL RE T RORE B et v 1 DX, 7 I 5ROR R K S i L R 1T R (R R M . A “ BRI DR IX B
CRGTIRTIRE”, B R Hh DX RUm AR 7, R SR S AV A A 2 T RS (X OUIR 6 5 B At = R RE K = A R
B ROV XA U AR T ) J641, LN AT X SR R S 5 ARk S 5 A 0 S T R A [ SRR

X2 5% & RAKE

TR, BERTAFFGREEK, PlElFeft, F=r b h5HE EAES. ERTEFEhRREEKHBENERER
BB, 2 RBBRIHEIBNESINHE. HRFRBEAZHWREFHVARBERESEMAEMHL, EERRHXIURE 5T ERE
BWHRPREEET, XBEYRERERERT.

T4, ERTA R KR, &5 Bm KR, ERTT X A= SE B 2015 4E11) 15719.72 /20 K & 2024 416 32193.15
{256, 2024 4F GDP fE4[F 31 NMEFATEIX CRETFE. WITMEEEYE, TR PHELZS 17 67, @5 8EmaEhiKcr.
2014 4E LK, PR A5 K s ) T A A A B B, [ 2018 4E K2 2022 4EAN, ERTH AR Y T A K, 2024
FEFRRITHX A B E B 5.7%, mTAE 0.7 ANH .
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(1) FP=vEEH

Bl 257 R R PSR TR T G, BT PS5BS Ak 2015—2024 45, =RF=IEE#I R 7.3: 45.0: 47.7 %K 6.6:
36.3:57.1, Hos G2 TR, =k bR BT, 2016 A5 =g &t GBI 50%, 58 =k
PR [ R 5 Dkt — B ok

FANV ST, HEERTEE TS IE Al B, BLC Rl B hE . RS BEFEERE . (AT R T
Wby T RS REIE TAA “7+17 SCREPA AR SRy o FL T b A E R T B — KSR, R T A A BR AR K I 2 T A R A
BEHh, PEEL) HAERIT 40%. 2024 4E, BT IME R EL K 2.9%, HAP AT RN & & 6742.57 Ji 6, B RAE T4 8.9%:;
BRETHL™ 5 7588.05 £, BLEAE NI 1.4%. XSGR K™k, 2024 48, R HTVAZE L e A H g K 26.7%,
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ELEPEVR A 254.01 T3, B EAEK 9.4%, HAPEERIERZE 95.32 Ji, B EAEK 90.5%. BEFLAEGIE T, BT IR
A G E RS2 —, 2024 FEEEFLE RV K 9.1%.
(2) #%. HHRMZEHO
2008 —2017 4, TR B ARTE A I K08 RIS T %, TATE R S T2 E VKT, R&HRRIKT 2B FEK,
HHE R EATE R i & R F/ H, BIRTT A GG BRI E R 8. 2007 —2017 45, FR T 24k 2 [E 2 ¥ = ¥ i 3161.51
L TEFFEIEK & 17440.57 1470 2018 —2024 4, T HKTT [ 58 7= % R L4 B K 7.0%- 5.7%- 3.9%- 6.1%- 0.7%- 4.3%F1 0.1%.
2024 4, FERTWREEESHET T, FH- S SRR T EES B 20.6%. 11.1%H1-5.0%, H AR ER E K 0.3%,
AL EK 11.2%, #H25URE K 0.3%.
B 2 o FERTH AT R I 2400 o R A5 D
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54.00 —_—

52.00
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48.00

46.00

44.00 \

42.00

40.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— R ARTGL (V) e 1 [ AT IR (%) KB B (%) [ 55 25T R (%)

BORBRIE: A TSR A T SR 2

T PR IR TR K W B2 HER) /), 2022—2024 4, ER T AL 9% 0 B S8 GRS 81 20D R EL 23 42 5)1-0.3%
8.6%71 0.6%. 2024 4, BRI RIINACFA G, AR & R AP KRS 73 74 49778 Jufl 22221 76, 43l R HLig
1K 4.9%F1 6.7%. 2024 4, FERTTIMEEE RS 98 3 32360 78, MK 2.6%.

2022—2024 4, FERTT S 0 R 9 50N 8158.35 425 7137.39 {2 ITH 7154.16 1270, 2024 4E, HHRTH H LA 5073.62
75, ¥ 6.2%, #EOEAT 2080.55 1476, T 11.5%. SRR H O M LR HLH™ 6 SifisoR™ i, Bl A+,
2024 4, HERTAZE CEFERED 10 431.32 276, K 30.0%.

X i & EhIfE
ERTREER TN, AR, SRRRAETR, ST AREREE.

15 LA 710, R HE €2024 SEE KT E REFAES KRS A Y, 2024 )&%, BRT A& LSRN A SN 773K K5 56327.69
.70, B EEREK 5.2%, Ho NRMARKRE 55740.15 1470, B EFEREK 5.9%. RIMMETHRRH 60118.95 1470, B IR
WK 6.0%, Hi NRMEZRAH 59559.73 1276, B EERK 6.5%.

13 AR AKCT 5 T, ARE B RARAT R AR (BRI &R T ), 2024 K, R ETHRT A RITHRE 1.14%, FH
EL N F% 0.24 N4y, ART2EACE, S5 SR,

4 B33

R CERTERALFMESRES T HEADTEMRRINEY, “+HA7 S, ERITES bl EE s A RAGHT
PR AR PG ¥4 R A M S s R S AR AL, I R “=AMER” , 5 3 i s X XU 20 55 BB ol 4 1 v o i o i 3
KA A3 s S35
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M. BAFRIEKF

HRWBURE B EWER R, 55 8%ELNIEREY, WEBEEMER RS, REEEMNEAETE, NHEBRERS X
AR T AR ORE

ITEER, BRI IEFF IR EBONA B e, AT BORSNLE], SR EIKIETBUKT, FEBUGE BB WA S B B3
55 B T5 T S — R R

FEAR BRI, ST BURAE 8 5 32 I BE e 15 S B e SN R o 3o B R T e vy Il 3R P [ ER 8 O A 2
KRG AR EIRW G5, DU LG40 o 8 3 5 DT A OB I st 45 e 17 200 DR T 4 i WA BSOS ) BE AT 15 0 73 M 1 75
BRI BT W 0L s MUY B R 58, R 7 — AR, BUFMER & T B RALETE . HRESTHEIUT
LR, I CHIRTTBUR 655 BRA R AR DL ) Al 1 4t K45 X B I BUR 5 55 £ -

2 T B 2 7 10T, B DR T AN W 5 35 7 ORI B B P . S IR T BORs v SR 5 R SCBn R # S i, MR ATHE
B EEHEIAR . AP SRR SAT . SR e PRSP A8 2 75 T SO TR B . AU E b I
M) R EETUR PO A, A TR AR E P R e e W B A B R L HEE TR AT TR SR SO

PSS B R VB T I, ST AW R 6 55 BB 55 FUE AL, Jefa i & T namit Ty BURF 6554 B ) (R
PRTTBUR 5397 B 4 B M) CHE PR T BURFPE 6 55 ARG 0% 48 B 70 ) S8R RE, e (PR TITBURT M55 UL B S b BT ) (=R
BN — A5 B A BNE) A CELIRTTBUN & 001 55 P A BLIME D), TR T BUT 655 IRAVE B . PURASBE . MG T . M3
KB AZ FI T A E AR

F. MESES

ot B 1

HIRHEATE AR X BENEHHE, RIMBOTE RSB ST K, T XIREFFH KM BRI RE
BRI

Hl, HETHR, & W B 82 TETBUAH], BT ESAT “—RBUF s N, MR, BT g
WA o (FUERIED Jil5p 1 rp SR T WA B S B 18 2 A DA 25 8V IBOHAC S 9 ) o 4 AT TR, B0 48 BURT AR AL T 20
WECRE, INAER, HAVBIRE. RE. BB, ROBt el e, Gis g AT, a0 BUE o B9 B
BATERH, RS, M7 BURAT B, B 8 i 0 Aok .

(1 FREERTERARIS

Hh e FE DT (KN 20 LA 1994 4 SEAT 1R 7 5t i WA S0y SRR i, BUSCSON 23 D b SRBUR I S N - M 75 BT i 2 O
A R BUF 5T BURFE N . oy, [ E N AR ALV B B (B T Bl 2R BRI ER R . HEEL
BT A A 3 A S T S BN CRLIE P A BRI T 49 2 e 55 7 [ @ W N BB B E 3t (AL Tl 4 i
BBl BB BB AR EDAERL. B B S AR BB U ERLAT RS R Rt 3 S NS
B AV FHFBAA AR, bl A SRS A BT A58 b e 5 307742 60%:40% A LBl 73 52 . 2016 4F 5 H AT & gk
MU, e Bl T2 50:50 1 o B E RN .

(2) EBIATHHR

FRMTENPEVREFET 2 —, TSRS T BN 3 . IRIEE KT BUR A A 2022—2024 45 (PR A )
Y RAHICHEL, 2022—2024 F, ERTTHRE EFAMIRNFREEK, Hp, — AR AN & gk BN A it H
L EE 435 96.09%. 96.05%F1 85.97%, L.

K% 3« ERMIRAG ERAMIRA TSI CRRAL: A28

HiH 2022 4F 2023 4% 2024 4F
—REAIETE: LHEFNIRA 2317.43 2568.52 2491.65
— MR R S AT 2087.85 2328.65 2160.79
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WH 2022 4F 2023 4F 2024 4
LIRS ST 229.58 239.87 330.86
BUFEEETRE: LS 93.81 104.87 409.33
EERALERE: LA 0.60 0.76 0.60
=178 2411.83 2674.15 2901.58

RS UETE DN
U5 = IEE BEAR AR A JT BORERN X 17 W BUR) S 3k DR} 4

Hh 75 A B 1

R, BRWRARTEBN B EsEK, —RALTERARA T2 E PR, BB SH—8; —RA3E
PSSO KRBII R AR WO E; A, ERTEREESTERN SRSk, EA L AR E R BUR 2
SWANRZZRIE, BT EN BT RSB =4— .

MR T W BUR A A K] 2022 —2024 4F (R REAR ) SAHRBERE, BT SRR BN /S ST — B A Rk
N BURFMESE & TR OSSN EA BEARZ S TR /SCH A

K% 4« ERM MBS CRAL: {28

TiH 2022 4 2023 4¢ 2024 4
—RAIETE N T 6202 7276 7165
BUIHERE SIS T 4145 4682 5370
EH BAZE WAL 107 194 192
BB it 10453 12152 12727
—RAIEIE S A 6202 7276 7165
BUIT RS S BT 4145 4682 5370
EA BAZE STt 107 194 192
B H 10453 12152 12727

E: RERNE LA
BORRIR:  IES AR MRYE A TF BRI W BUR SR 0 BB 4 2

M EEFIRT, 2022—2024 4, FR T BN BL— B A LR FNBOR 2 S TR RN E, —BA TR R &
TETE PRTI BORN @TH  f LRTE 56%~60%,  IBURFIHE 3 4 TN B T 7E B R TT I BORN St R 1Y) 7 BETE 38%~43%. 2024 4E,
FRTTI BN BT, — A JETE IO ST BURF I3 & TR SO TR E S BEAR 78 TSI BT 5 EL 23 31 56.30% 42.19%
M 1.51%.

MR RTE, 2022—2024 4=, FRITFECCH STHE s, Bh— B A LR ST H ST RBP4 30 B 3, 2024
WA LTS S BRI BURF R 4 S R Bl 5 B 56.30%A1 42.19%.

MU S LR, 2022—2024 4E, TR MO S P4, 2024 4F, BT — R A LT AR 255 5L 480 {270, BT AT
RGO R, HA—2RmEE s, G TaFtSERE.

K% 5« HRIT RV BURNBIHER CRAL: 270

WE 2022 4 2023 4% 2024 4¢
L—RAFH A ST (1.1+1.2+1.3+1.4+1.5+1.6) 6202 7276 7165
1.1 — AT 2103 2441 2596
111 BN 1271 1476 1522
1.1.2 AERIN 832 965 1074
1.2 EZeAhBlon 2317 2569 2492
1.3 B TGRS E 1 4 486 372 521
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HiH 2022 4 2023 48 2024 4F

L4 FNF 4 472 620 484
1.5 Hi T BUR R 5N 506 826 499
1.6 FAEEZR 316 448 574
2B RS HEBRA LT (2.1+42.242.3+2.4425) 4145 4682 5370
2.1 BURF PRSI 1754 1879 1723
Horfre A SRR 1562 1695 1528
2.2 BN 94 105 409
2.3 HITBUN ST 1613 2174 2820
2.4 LAEEER 683 524 418
2.5 WAB 4 2

3. EARALERNET 107 194 192
A A ARB S WO AT 2606 2645 2791
BRI (1+2+3) 10453 12152 12727
Vi JE% AN A LT

BORIRIE: 5 0 VA5 AU A T 002 o DR i I B R ) e

(1) —BAFETERZ BN

2022—2024 £, FERMT AL B s, R, ERT—BRALTENESSEK. 2024 £, BRT—HKA
LTSN A, T2 31 DMETTHIEE 19 A1, AT K.

BRI — AN ABSUR A A T, 2022—2024 47, BN 25008 60.44%. 60.47%F1 58.63%, LAMG{ERL. il
SR, BB, B, LHIERSNTE. ERTIERKATERETA . EAEIE CGEP7) 7R Bk s
N BB UR NS AL, 2022—2024 4F, AEBIIRNIEERK .,

2022—2024 4, FRTT—EAILTE S H B, MR R, 2022—2024 4, FRHTT— A LTE CH UL— KA L
AR AR ST . ZE ST WS AR X . AR ST . RMOKSZH . ASlis s A A i s o 3, 2024
R N\TISC AT 4462 1278, R ALTE AT 79.38%.

K% 6« EIRT—MAIHE S St ol CRfz: 1270

H 2022 4 2023 4F 2024 4
ARSI 341 352 349
ST 0 0 1
B 5 6 5
A 262 270 260
HEW 822 856 859
R N 99 103 106
SR E SRS 61 66 63
e ORI L ST 1023 1094 1150
PR S 485 493 436
TREMMRSC 176 185 193
2 AL X S H 384 499 546
R 394 416 522
ALIBIBSH 290 297 340
BRIRHIARE B S5 153 187 287
[ERI41-E 8] 30 32 27

ERITFRIRE | 9
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i H 2022 4F 2023 4 2024 4

Gl 6 8 5
TR HABHIX 3T H 1 1 2
SRRt AR ] 52 48 45
15 PRb ST 145 219 181
A BE 25 S 16 17 15
RFPIIE J N R S 39 42 96
oAt sz i 3 8 11
(e 2P A 104 105 121
195 AT B / 1 0

—RAFTHEZH AT 4893 5305 5621
RS 53 53 53
AR 394 713 432
ZHEPE A E T 5 413 631 579
W B 0 0 0
et i 448 574 480

—fRAFTHE A 6202 7276 7165

= RIS TNTEL
BORRIR: RS AR MRS A TF BRSSPI I BUR $R 43 BB A 2

(2) BURF R STEBCIELRL

2022—2024 4, BRTEFEEES TR TSR, E£HEAEK 13.82%. R, BERTBUFHERESBNES T,
2024 FEF LT PE 8.3%, E S =TT AT M E A - A AR RO R BETEL . 2022 —2024 &, FEHRTTEA b B
RN o5 R PR N T 89.05% 90.21%F1 88.68%, A BRI KL 4 N 1) 2RI

2024 4, HRTTBUNPERE S5 H AT DR 2 4 XA ARSI v, HA S i 1 B AR MOR S L Ak S PRI,
SCHIAE, SFALER 390 1470, BURNPEIE G TR T T8 J0BUR .

KR 7 « ERTBUGTERE &S BT OL (AL 40D

iH 2022 £ 2023 4¢ 2024 4
2 AL IX S H 1312 1460 1280
Horbre A A PR LSO 22 HE 0 S H 1149 1218 1181
Fofh Sz i 1347 1174 1213
Horp: HAMBUR RS 2o 0 B T3 55 N 22 HE Y S 1332 1154 1184
D€ Z RS 220 258 294
U B 7 22 I S 1 1 0
AR 75 77 225
BOMF RS AT 2955 2970 3012
W B 398 469 352
W7 BURF 58 A3 267 824 1616
4 AR 524 418 390
BUMF RS it 4145 4682 5370
/AR 2.0 IS 2 IE TR AR 2 R NG K

e L HERSCHVER T AR A2 IR
BORAE:  BES RS CRLAIE K 1 0 EUR
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@ KEZEETERHBRAD

3) BEARELETAERZ BN
2022—2024 4, B EA R AL E AN SRS K CGEE ORI B LR, (I BN B i B B AR .
2024 £, HEIRTTHEGREARLE T ELRGER 14 107T.
(4) RRBEHE
R (0T HEPRT 2025 FERUHE AT A 2026 FEFFERMHE D, 2025 4, HRATLIN—BRAZETF RN 2736 1270, 1
£ 5.4%, HAFFBILN 1556 1270, B 2.3%; —REA LTS H 5691 1270, #K 1.2%. 2025 5B T BUF S 4 TE RN 1593
{256, TR 7.5%, HeEE AR 1369 1270, T 10.4%, EERFAt A R, 2026 4, WiitERT—HKLA
HEFFYN 2818 1276, K 3%, HAFRULATI 1602 1276, 34K 3%; —RAETHE L H 6257 1270, K 3.9%. 2026 HF7i
THE ST EUR I A TR N 1594 1270, Hrp EA HE AR KON 1390 /27T,

75 REIRA

75 BT R S taiE

IR, ERWEUFHESIEAESE LT HI#AKE, 2024 ERTBFESFEEH T IBEM B, BRI, REEE
B BT A, RMOKF. BEFAMMETREER.

2022—2024 4, BERTBUFGRESRPANIEK, HZE 2024 FEAN 14425 1270, HP—BHESRTUE 26.73%; L0555 KR40
07 73.27%. 2024 “EJK, BERMEBUFFRSRPELEE 31 NMEFATHX R HEL S 15 L.

MEBBUR GG SEHIRE, 2024 4EJK, BERMAZBUNFES R0 26.11%; X ERBUFFE R0 73.89%.

K% 8 « HIRMBURGSS O CRAL: 270D

B 2022 4EJ& 2023 4EJ& 2024 4EJ%
T BURM %5 R 10071 12258 14425
e —fBfiss 3180 3714 3856
L Ii55 6891 8544 10569
o A 2965 3275 3767
[ER2374 7106 8983 10658

TE: RERANE AP
GORRIR: 6 BB AR A T BORERIEE P T W BUR R 1 ok 4 2

MBS HEEIAE, 2024 F BRI RATBUR6F 3319 1470, g6z 1313 440, FEM T IBERRBO .. S0l A i
Jti PREEPECE S BT AR RMOKA BOE S50 H B AN R BUR R M 0 FRRRBE 5125 2006 1270, F T B8 BHBUMN 155 -
BRE, BIRTTBUR G RO REE 7O 25 R KRN B & W2, #3h 7 RAESGEME SRR, HR T KERF ™.

K1 9 « 2024 4R H IR TTBUM BTG SF S mfF ol (hz. 1270

157953 Hi Bt 112851 5B g (%)
ki 76.09 5.79
N 44.99 3.43
Forp: A B 0.32 0.02
BB 534.48 40.71
bt 0.00 0.00
PRBEMEAE 5 141.87 10.81
Horr P X ks 23.66 1.80
A A BRI B AR 4.69 0.36
HE 54.83 4.18
Fg 0.15 0.01
a4 25.99 1.98
BEyr PA 78.97 6.01
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15 55 3 B 11285 AR (%)
BRI B 57.31 436
B BB 7.80 0.59
w 6.35 0.48
B IER B 13.05 1.00
Foft 266.43 20.30
A 1313.00 100.00

& IR

A AR K T R R G VR
51 95 BRATTT I, 22 [ 5 etk v, 2024 SRR P T BURH 51 95 BRI 2023 4FJEIG BN 3304 1270, MR PRI BUR IR BERE, 2024
4, B E KT T BURN 651 95 IRAR 15991 17T, Ferb, —fBi55BA 3912 4278, L Iifi 55 BRAT 12079 17T

K 10 « ERTTBURGIS IRAUE DL CRAL: 27T

TiH 2022 4EJE 2023 4EJE 2024 4R
BURF i1 55 B3 10281 12287 15591
b —ffiss 3325 3738 3912
LIS 6956 8549 12079

GORRRUR: R A DS AR 2 T SRR S R 7 I R 48 R} 2 2

75 BT AR

EER, BERMHERFE LA, BIFGRSETEMAEARK. BRI EZERTRIFEFSDRBUFHSE, RRIHE—EH
RL¥EE R, BAMREXEARIE, ZHrEIHE.

2022—2024 4, BERMAGREFEE LT, 25008 34.57%. 40.66%F1 44.81%.

2022—2024 4, FRILEEM 12555108 7776 1476 8436 140 8574 1276, BUR RS R4 3128 10071 1276 12258 12 ICH
14425 1270, R, 1745 FFrs: LIt

M4 8 PR I BUR SR AL B B 55 AR BE A A, BT T 2026—2027 4F R WIBURN i 55 44514 4 1102.48 1275 746.70
275, RIAH ST 2024 FEEBUR 55 2B 7.6%M 5.2%. A<M 5 T BUR & th B2 E 1A K.

£ SREFEE X 24

HRH— A STE RN — B A FLREBN ST AR E RO RIERE R BRITBUR AR R R, At
BB BV BE 0 ) R AR AR

2026 4 5 IR T3 7 BOUR RFRRDE — iz (DU — (9D (BRI AR O KAT BN 86.99 47T, FEANEHIL
B 1. AL B0 2 5 TR0 B GUR A G, HR AT X0 3 PR T U 52 55 (K R M AR /D
B 11« AfLBMoL CGRfz: {270

RFEBIK RATHIAL | iR RN BEHSB
PEIE 2016 4 5K 17 BUR 52 7] B 46

2026 SFRRATB BB RS —RE (UAD 2569 3% mmmemvi, RE-MREHA | RS U b
Rk it Sy
2026 4 TP HLTBUR AR A% (TN 6130 7e | XM R oot SRR
At 86.99 - - -
TR RIR . A V(S MRS 5 R T M R PR AL B oR) s H

AT WA EIRTT — AT, DB AKBSERAESL . 2024 4, HRHT—ea PR — B4 3L
TN L2008 2596 AZTCHT 7165 4478, 73 WA T AHUBTIUARAT LR 29.84 £ A1 82.37 fi%, HLIRTH — B A IS WA —
JBEOAFE PR MO S TR AR TR R P A B vy

Y ITERE W =T IR SR E W i=— M A SRS I+ U R TR T — B A LT J=A G N+ B AN BN B G+ NG TR B et b
LR L EYOC - I B S BURFPERE ST D= N+ B AN B8 e+ B AR A A RS-t B <
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I\« TEREER

TR ERTLTE WEG BT 77 B 55RO L AL BT EIR R IR G PP A, TR RS VAR GIE A RE
BRI RSAAR, B AR B E 55408 AAA.
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Mtk 1 EHREFERZERSNX
A RS H T BUR B8 SR 0 A= 4k, 5%~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA (][
CORFSHATON, RREHSEFIRTASS, AA HE B Hal <+ s/ ST H0M, FonE ISP T Bk F A%,

BAFEAT SR T PR SR AR A AR R, 5 A dm BRI TAFRgOon RS MR B, (HAHE
Wi 15 F S VRGO RIB L 1 AT e

BARSERBEMNE LK.

fRR%% EP
AAA BAERISFHIRE IR, FEARR AR T BRI, LR
AA EAERISFHIRE IR IR, AMATFAZRIE AR, A KSR
A BRI R IR, B o AT AT IR, 2 XS
BBB BEEMSREN— B, ARG ERECR, HL K
BB BEEMSRENIARTS, ARG BRI, H 2 K=
B TR 55 (K BE TR A T R AP IR PR 85T, 29 AR AR
ccce B 51 95 HORE TR BE AR T R IO 2 DF 3R, S5 20 R
cc HANRELLIE 55
¢ AREELIE 55
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ERERVELR 2 HE

MRYEAR SR M EVE RN & TG PP A IR A =] (LU AR “BRE 3R ) A RS MNE, BRE5E
R AEA TS R VST RO A RFEE AT BRIEA VP 2, BRIEAVE S B R S ER R VP G AT AS E I ER B 1 F- 42

R T I BRUR) EAIB £ B84 R R VP4 BORHR BN BOR KRR BEAR S Bkt IR BHER L IA SC i
EBURE R NLFE PR A R L) E R AR TS B0 N 56 IR R PR A%

R T2 GOIR DL AR G DL A R FOR AL, BOR A AT REXS AR BT 00045 FH PPRE0™ A R RE i (1
ORI, E PR T I U B I SE BB 5 B2 435 R SR 1A R Bk

B PR S V) L BRI FPIRIL ARG O AN & A A AN R B S, A
HORARAY, B I AT REXS AL FT0UE I VE G A B A I, BRS BHE Rt AT L E A 2, et
BEAT 73 HT, P SEmN B B VPR AS R, R ERERP SR, R BORE SR ZH TP & 20 5E
hIE S AR R PR ER VR AN 4

AR PR T W BUR AN BE S N SR BEERER PP BORE, sl DL L « AP S R 2058 AR TS TP,
B D345 AT A2 B 1 4R

V77
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