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Fb 72.14%, Lo RIS 047 ANE SN AL MRS (2024 FHE R E RSV R EGIHAIRY, 2024 4, ST SEIUHL X A5~
JME 3219315 1278, H EFEK 5.7%; ANBHIX A 77 S5 N 10.09 7T, b EFERK 6.0%. 2024 4, FRTTE R AL SRR
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B EEREIAR . BRI SR FESAT . SRR e BATUE SO A6 2 05 T SO TS B . AU E b I
MR SRR RE TSR T7 30, TR e T R e FE B R BRI . HERE PR ETATT . AL R AT

PGS B B S TV T T, SR T AN AN 58 65 55 i BME I BT 55 T ML, SefE i & (O T sy BURF 655 1 BLRIE A (E
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A b e BURF S 307 BUR LS ON o oy, dr R [ R N B SCBE . HEOGAAETE B BRI BB . T B, AR B BRI B . B
BT A A A 3 A S T S R BN CRLIE P A BRI T 49 2 e 255 U7 [ @ W BB I H 3t (L STl 4y i
Bl BB G EARRL. ENTERL. AL BE S AIBL. BB OB EBCRAEBION S At O S N R R
B VAR AR, L bl A SRS NPT A38E rh e 5 307732 60%:40% A LBl 73 520 2016 4F 5 F AxTiidfEAT & gk
MU, e ST 50:50 ) o B E RN .

(2) BBIAHER

FRMNENPEPREFET 2 —, TSRS T B 3. IRIEE KT BUR A A 2022—2024 4F (PR R )
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L EE 43 51 96.09%. 96.05%F1 85.97%, i EL & .
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TiH 2022 4F 2023 4F 2024 &
LIRS ST 229.58 239.87 330.86
BUFEEETRE: LS 93.81 104.87 409.33
EERALERE: LEFMRA 0.60 0.76 0.60
At 2411.83 2674.15 2901.58

27 F DU TR
e IEA TR E AR 2 T B0 RHR 35K 17 W BUR S A3 k) e 3
75 B S 1

IR, BRWRARTEBN B EsEK, —RALTEMAMRA T2 H Pk, B SH—8; —fRA3E
PSS KRB R AR WA E; A, ERTEREESTERN SRS, EA L AR E R BUR 2
SR FEZRIR, P50 AT X BUR 2 SN T R

AR R T W BUR A AR 2022—2024 4 (FPRITRFERE D SARSKTRL, IR AR BUN/ S BT 38— e JE TSR
N BURFESE S TR OSSN EA BEARZE TR /SO A

K& 4« HRTT AR BUGER CRAL: {278)

TiH 2022 4 2023 4F 2024 £
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Ef BAZE RN ST 107 194 192
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e RERNE AR
GORERUR:  ICA BEAE AU 2 T BORE R B PR T W B ) 418 £ 55 )

MU EEFIRT, 2022—2024 4, FR T BN BL— B A LR W FNBOR 2 S TR RN E, — A FEHUE RO &t
TETE PRTI BOSRN 2TH  f LUTE 56%~60%,  BURFIHE 28 4 FURIRON B T 7E B R TT I BORN Bt R 1Y) 7 BETE 38%~43%. 2024 4E,
FRTTI BN BT, — A JETE O ST BURF I 2 & TR SO S TR E S BEAR 78 TSN BT 5 BRI 56.30% 42.19%
F11.51%.

MZH SRR, 2022—2024 £, B RTIMECE HUa -G Frigsh, Dl—BA iU S B s B i3 4 BT 32, 2024
A LTS S SR BURF S 4 S R 51 & B 56.30%F1 42.19%.

MU PR, 2022—2024 4F, R TTABUGE T, 2024 4F, SRR —MRA LR 24454 480 1470, H P BU
HSERE DL RES, BA PSR AL, AT At S @R R

K% 5« FHRTT MBI Bt CRAL: 1270

i H 2022 4 2023 ¢ 2024 4%
1L—BAXLTEBAN G (1.1+41.2+1.3+1.4+1.5+1.6) 6202 7276 7165
1.1 — AT 2103 2441 2596
1.1.1 Bl A 1271 1476 1522
T ON 832 965 1074
1.2 EZAblon 2317 2569 2492
1.3 B TSRS E 15 4 486 372 521
LA NBEG 472 620 484

ERTRRE | 8

FOANA 14 N



EERETBRHBRAE

China Lianhe Credit Rating Co.,Ltd.

TiH 2022 4 2023 4¢ 2024 £

1.5 T BUR 3 55 RN 506 826 499
1.6 B4R 316 448 574
2BUR RS TEWA LT (21+2.2+2.3+2.4+2.5) 4145 4682 5370
2.1 BURTEIE SN 1754 1879 1723
o B L AL LR 1562 1695 1528
2.2 LA 94 105 409
2.3 HITBUM IO 1613 2174 2820
24 BEFEGR 683 524 418
25 PAESE 2 =

SEFBALERANB T 107 194 192
AL LRFE SN E T 2606 2645 2791
BB (1+2+3) 10453 12152 12727

i UEE IWANITE
7% L IR PR IR AT SRR DT I BUR SR BB A 2

(1) —BAETBERIENR

2022—2024 £, FERT—BEAILTEIN s, R, ERT—BRALTEINESSEK. 2024 £, ERT—HKA
ILFRBEWNFNEAL T4 31 DE I 19 62, kT ik,

BRI — A LTSN DB N A E, 2022—2024 4=, BTN 5 E 4504 60.44%. 60.47%F1 58.63%, PAMG(EFL. ik
PSR, WIERL. 3B, LIRS N . BT AERUR T R L N . A EIE GRS AR U AT M 2R
N BURE BRSNS, 2022—2024 4F, JEBIRNIZFER K,

2022—2024 4, HRHT—EAIELTESCH Bk, MR R, 2022—2024 4, BRHTT—HRATLTE CH U—K AL
MRS dEE RGNS ZE S W2 A X S BABESCH . RMOKSZH . ZZidEi s A A L2 a3 HoNE, 2024
£ FIR NI AT 4462 1276, 5 — A ILTE L H A 1T 79.38%.

B 6« BN — AR S B THER CRAL: 270D

H 2022 4 2023 4F 2024 4
ARSI 341 352 349
AT 0 0 1
7 52 5 6 5
AT 262 270 260
A 822 856 859
EES 7 A 99 103 106
AR E S 61 66 63
Ao PREERTE Y S H 1023 1094 1150
PR 485 493 436
TREFMRSL 176 185 193
2 ALK S H 384 499 546
RIS 394 416 522
AIBI R SH 290 297 340
BRURHIAR S B A5 SCH 153 187 287
[(BE14: &8 S i 30 32 27
SR 6 8 5

ERTRRE | 9



=
m

PR At X S

E HiE R S

E B3 PRI S

R A it 46 ST
FEEW IR SN B
HAt sl

(GEZRps

595 AT B I S

—REANTE M AT

AR ST
LA
TR R T A
W B

G

—RAFHE S HIT

E: RERNE LA

(2) BUR R SHEWRIEL

2022—2024 4F, FRTBUGFTER S HFRAN S HHFEHEK, FHREIK 13.82%. [, BERTTBUFEE SIS TR,

U B BEE AR A T BORE B R T I R B 3t Bk i

2024 E[F LTI 8.3%, EESZ =1z TG
RN 1 5 O PE L N TR 89.05% 90.21%F1 88.68%, & BUM It RSt NI TSR

2024 4F, FERTTBUNIERE SO AT DU 2 A XSO AIA S Oy E, HR SO T B R B R MUK SO . A2 R AL

EERETBRHBRAE

China Lianhe Credit Rating Co.,Ltd.

2022 &

i (5] L A OB HE RO R AT, 2022 —2024 47, BRI [E A L {5 P A H

SR, FEALER 390 {470, BURFTESE S TR T fe /18 .

52

145

16

39

104

4893

53

394

413

448

6202

KIZR 7 « ERTBUGTERE S BT OL (AL 4o

k=
m

WS AEX ST
Forr: AT A A LN 2 AR S
HAtsch

Forpre HAMBORT I JE G B 0] B2 T3 35 W N 22 HE R S

5 554 18 S
PUREHRE 5 [ 51 22 HE MK S
Horsc

BOR B S A3t
W B

Hb 5 BURF 5155 18 45 S
i

BOR B S Bt

1 HARSOH e B B AR ARMOKSI I R A

5 B AR M A T B2 REAN S D T IV 1B e 2 A %

V3 4G

S

2022 &£
1312
1149
1347
1332

220

75
2955
398
267
524

4145

2. EECS 9 BGOSR R 2 R Y NG AR

2023 4

2023 £

1460
1218
1174
1154

258

77
2970
469
824
418

4682

ERTRRE

48

219

42

105

5305

53

713

631

574

7276

2024 £

2024 £

45

181

96

11

121

5621

53

432

579

480

7165

1280

1181

1213

1184

294

225

3012

352

1616

390

5370

o NEN

B2
4
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3) BEARALERERIFN

2022—2024 4, B R T E A AL E PN SRS 6K B RNEW TP BUELERD, & I BN S EE AR /N
2024 £, HIRTTEGEARLE T ELRGER 14 107T.

(4) RkEYE

FRYE (ST EIRTT 2025 EFFHATIE B 2026 FETH ERHIRED, 2025 F, HPRTT LKA LTHICA 2736 1470, 18
K 5.4%, HAPRIEN 1556 12750, 1K 2.3%; — A LTS S H 5691 1278, #K 1.2%. 2025 E 5 R TTBUF R & TSN 1593
255, FFE7.5%, HAEAA 1A AR 1369 1276, FEE 10.4%, FE R At R, 2026 4, HiFEEG KA
FLTEYCN 2818 1278, 3K 3%, FHAFURATI 1602 1270, 4 3%; —RAILTH SCH 6257 1278, K 3.9%. 2026 4T
THER BRSO 1594 1276, HAEAG bl AR 1390 1258

75 mERR

b 75 B AR 55 £1 38

IR, ERWBUFEFIEAESELT FUHAE, 2024 ERTBOFESFEEMH T IBEM B, OBERBHE. REEE
By BT DA, REKF. BEFAHMTHERER.

2022—2024 4, BERTBURGESRPANIEK, HZE 2024 RN 14425 1270, HP— MBS RBUE 26.73%; L0555 R0
07 73.27%. 2024 SEJK, B RTEBUNR S ROEAE 31 NMEFATEX FHHEL S 15 .

M RBUF ST SR, 2024 I8, HEIRTTALBUN 155 RBUL 26.11%; X ERBUF G5 KRB 73.89%.

K% 8 « HIRMBURGSS O CRAL: 270D

HiH 2022 £ R 2023 4EJE 2024 4R
W BURR SR 10071 12258 14425
b —ffiss 3180 3714 3856
LI i55 6891 8544 10569
e AL 2965 3275 3767
X E2% 7106 8983 10658

GURLICU: Wk (7 AL 24 JF 0 BRI 17 BUR B ) S

MBS FEEBAE, 2024 FERTTRATBUR6ZR 3319 1470, HAHg6is 1313 4470, FEM T IBERRBO . S0l A i
Jti PREEPECE S BT AR RMOKA oA S50 H B AN R BUR RS I 0 FRRRBE 5125 2006 1270, F T B8 BBUMN 155 -
BTG, HIKTTBUNGURA RO IRIE 707 20 KRS &2, fish 7 RAESGE M SRR R, HIRR T KERFTE ™.

K1 9 « 2024 SR HE IR TTBUF BTG S B mfF ol (Bhz. 1270

(2 paut{nb ) REHHE HE (%)
etk 76.09 5.79
AE 44.99 3.43
b A 0.32 0.02
B % 534.48 40.71
i 0.00 0.00
TR 5 141.87 10.81
Forb: M X s 23.66 1.80
A AR LR 4.69 0.36
£ 4 54.83 4.18
RS 0.15 0.01
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153953 H Bt a5 fR%SHE (%)

Ak 25.99 1.98
BT P 78.97 6.01
MK g 57.31 436
B BB 1 7.80 0.59
| 6.35 0.48
CAEY IR HER A 13.05 1.00
Fotl 266.43 20.30

it 1313.00 100.00
T RERN & LA
VORERIR: 662 Ve AR 2 DK 1T A R 4 1 Y e

155 PRI 1T, 22 [ S5 et it , 2024 476 5L PR T IBURT 51 95 PRI 2023 4 EIG N 3304 1270, HR-AEE KT BUR AL BRL, 2024
4, B E KT T BUMN 51 95 IRA 15991 12T, Ferb, — MBS BRA 3912 4278, L Iifi 55 FRAT 12079 17T

B 10 « BERTTBUN LS RAIE L (BBAL: 1270

TiH 2022 £ 2023 4EJiE 2024 4EJEE
WU 51 55 LA 10281 12287 15591
Horpe —fefiss 3325 3738 3912
L5 6956 8549 12079

GORRRUR: B A DR AR 2 T SRR R 7 I B0 48 (1 R} 5 2

T BURZ (5 58

TR, ERTRERFELF, BIFREETEREMAESIRK. BRI ERTTEERFERB P RBUFKZRE, RRE—EH
LR, BAMREXEARIE, ZHrEIHE.

2022—2024 4, BRI AGREFLE BT, 05008 34.57% 40.66%F 44.81%.

2022—2024 4, ERWLREW J11530 318 7776 127G 8436 L0 8574 147G, BURISRE15 5124 10071 1276 12258 AZ T Al
14425 {26, [, 4R Rpek 1Tt

AR R T W BUR S B B 6 55 (M AF B4y A, ERTH T 2026 —2027 4E BN BUR 6t 55 4050 5 1102.48 {475 746.70
1278, 43R T 2024 EJRBUM T RE 7.6%F1 5.2% . AR FI4F P BURSE A R JJA K.

fREFEIE R 7 4

H R BUREE SNBSS TERN B 5 A& AR O RERE R R . ERTEUTN A # & RN
R, AT TS B REAE K U R K .

2026 fEE R HL T BUN FENE LS ONBD — CEED (BURRIRR “ARiEmiMms" ) RATHEN 293.35 1276, #A
5o KR 11,
B 11 o ARL UGN (R 1270)

ez RATHIB | GE5HR FEFR REH®
I 2021 4 5 PR 117 b 7 UM Pl

2026 4 LT UM R T ONHD 201.60 10 4 FIEBHRE S, BR—WR B | S ME () Ae
2006 4 TR LA S0 (LD o175 a0 | B EXM AR B s
At 293.35 - - -
BRI A S AR S B DS T I IR BRI 5 ) e

Y ITERE W =T IR SR A W i=— M ST S+ B R TR T — B A LT J=A Gl N+ EZRANIAHI B+ R R et |
LR R EOT I - I B S BURPERE ST Jy= AR N+ BGRB8 e+ B 4 - RS- BE <
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AR U5 5 S 4R BE < b W BBORT 1 T NIRRT P B TR 1R, DABURF 3 5 TN M e e A A 2L 55 ok 2024 47,
IR T BUR 3 S S NANEURF P2 B TSN T AL 553 A 8 (10 7 i (5 500 00 5.87 15 A0 18.31 i, EELPKTIBUM P2 &
WSC N AT P g TR WSO N S TR ARt 2 U055 ) DR PR P e v o 5 18 0 DR T IEURT AT £ 2 I 45 35 B PN R AT 5 T 7 A e 20
AT T B HIA REEHE I USRI .

I\, FREER

BT R ERTLTE WEG BT 77 B3 55 IR0 LS A & TSR R RE ) IR S 0FAl A BHE U AL B T fii 27
BIIARELSE IR IRA,  #E AHE T IR 1915 45409 AAA.
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M1 EREMZEREX
BeA RGO BUR 516 SR A= N0, ' 5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Al
<O ST, FOoRE SR T ALY AA BE B YAl a0, RoRE I Sg0s TR T A% .

BAF A EAT TR T PR SR AR A AR R 5 AR drim BRI TR0 RS XM R B, (HAHE
B s A SR GO0 SO A AT RE -

AR BENE LR,
ER%% EP

AAA BG5S W RE IR,  FEARAZ AR Z GrABE s, B4 AR
AA B RE TR SR, ZARZ GBI K, EL MR
A BRSSO, B O ARG F BT, B4 RSB
BBB B SRE T — R, ARG GBI, SRR —K

BB A5 RE IS, ZAFIGH AR MR, SELREE

B B 55 I RE I KR T RIFIIZGEHEE, 24 RS IR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 R =

CC B ReEIE 57 55

C N =N

ERITERRE | 14
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IRERIFR = HE

RRABAR G I AP LR & 8 (5P (IR IR A T (LT R “BEATHE” D Xl 4, BA
oA T AR 52 P VP SO0 5 AT SRR L, B U 20 5 ISR VP R s 1B B
WL

T K 1 RS A3 A 13 B VP75 0 Y BEoR TR AT G VR A R A Sl
RO TR A BT A VA SE (A G 05 A A0 4 56 MR VP T 1

TR IR B A RN 2 T KA, SRR AR Al A2 VL A K B
(TR, TR IV LS S 5 W (3 3R U K

B A Y (4 85 D) IR TR TP AR BB . SN VR R A G T AR5 B, R
B KA, SRt AT RER A& S (2 WP A K B (BT, A B 4 0 17 4 B
VI, RN AHT, SRS IR, LIRS, I S BOR TR AT
it L4 R T B B VP 4R 2 2

41T R T AR B SR G BRBR P VY, Sl th UL « VR LA S IR LA T,
B A W T A% I R P22
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