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2025 FELAMM A BMABMEEI GRS (=81

VPR BE]
AAA 2025/07/28

025 4FH R TS BUR R B 6 (=D  (BURRIRR “AIFI0 ) AAT L 12.00 1278, 7
WIBR 15 48, RPN E G B RE A, SRS TE4E 2015 SEEIKTTEUN T (D A4,

R

E PR TR P B VYR B T 2 —, R PEEERTF R (K B S S s il — %7 AL Rl IIDe s a8 B X X AR e Fx 41T
JECHS JEy o BT R T B SRR, RS B rh R IBUTAE B8 & S BURSE J7 T A0 K ISR

ARk, BIRWMAS R KR, FEERTEOVLATH RIS T AR, P i. Kk, 7ERumit XX
DRI BRI E T, KIRA TR A B RS

VLAESR, HER T 54 U 1, vh o B R I B SRR I o [ Lt (5 B LR SON S BURF PR S BN 1 2 R VR,
AR 7= 17 375 20 7T REXS BURFEJE O 7 2 — 5 i

AR, HEIRTBUN G BRI, G550 BT BT EBUR LG5 R, =R TS 1 U651 55 4 B XU 17 T L
il SRS R AT .
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FORIERERRTERGE. RE, ITaRRER
YRR HEE My BURE A O % V3.0.202006
PREEARL by BUMS YRR (47492 V3.0.202006

T A TSR PRNisqEs -y WHER W ER
P
X . G ﬂm? “ﬁm - :
G BB IR A A HhIX 20355 K R 1
BUR G EKF 1
WS Hy 2
I IS i 5
VA BUSE 7 K053 45 R F2 AR 2
TR aaa
R R Z A - -
WRER AAA

PRV APPSR R R R AR R L LR RS .

B At

‘121

-
~—

H 2021 £ 2022 4 2023 48

WX A= 77 MAE (f2oe) 27894.02 29129.03 30145.79
XA P SEHEE (%) 8.3 26 6.1
AN IX A7 il (o) 86879 90663 94135
=R 6.9:40.1:53.0 6.9:40.1:53.0 6.9:38.8:54.3
Tk IME (Z75) 7888.68 8275.99 8333.35
[i] 5 B2 P R I (%) 6.1 0.7 43
LR RFELB (L0 13967.7 13926.1 15130.3
HEH DR (230 1238.3 1228.3 7137.39
WHLE (%) 70.3 71.0 71.7
NIEIRISCRRN () 33803 35666 37595
—RAILTE N (270 2285 2103 2441
s Bl Uz 1543 1271 1476
—RAFLTERAIE KR (%) 9.1 -8.0 16.0
— AL BT (275D 6297 6202 7276
—RALTHE S AT (2o 4835 4893 5305
BURPEEE SN (278D 2358 1754 1879
AN (28D 2163 2412 2674
WA (e 7904 7776 8436
TR BERTS RB (2ot 8609.5 10071 12258
Hh T BUR 5 55 FRARL (1200 8903.0 10281 12287
T BUR 52 (%) 109 130 145
TE: IREUE I N CUREL R, 2023 450 LA AR R AZ T N s R 2 R I & T FTER

VORISR T2 W2 A MR 2 FF RN 7B 7 A T 0 2 e
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RER PRLR R [E] TiH/NA YRR IR PPEIR
. b B 2 7 V3.0, e
5 . M5 BUR 5 H VP07 125 V3.0.202006 NN
AR | BN B WSS Led R B FE (FT 2 ) V3.0.202006 %A
i P 3 B 4 T A
’AW
LRI E R
— I
W EAFAN: kI zhanglf@lhratings.com tad

WEARR: ¥iEJ5 yangtf@lhratings.com | &5 wuyin@lhratings.com | f7#5 3% furk@lhratings.com
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-
A MER
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—\ EFER

HPRTT, IR U7, AT E AR TR KU B X, R E UK BT . T 8.24 JiF T AR, Hoh R30I
AR (ST @HHED 846.18 P AH; 38 MXE (26 X, 8 & 4 HinE). SRR iy, Hrulith s
T6%; KITHEE A5, MRE 691 A, 5HBIT. SITERRASI . % 2024 4£)K, HERWHAEAD 319047 77N, HAHmEA D
5 72.14%, b RAEIRIRSE 0.47 ME A IRIE (2024 FERT EREF ML SR BEGITAMRY, 2024 4F, =TT SEIHLX A/ A
g 32193.15 1270, b LEHK 5.7%; AHXAEFZEBEN 10.09 Jit, H EFEHEK 6.0%. 2024 4, SERMER A CEIRN
39713 Ji, W FAEK 5.6%. i, dREEE RS CERN 49778 6, MK 4.9%; RAERABZ I SCRIRAN 22221 6, K
6.7%. FLPRTI 2 PU KT R K BB IE S p I RHKYT G50 (RIS a8 B R IX S8R AIX ST TSRS Jei i LA g
1M E S AIER .

BEORTH N BB SEM: v [ 3 AR T XN BGB% 232 5.

=\ BREFMBERIFE S

2025 FE—FEERLFEL TR, R RE, EERT &R, SHXEETE T ENBOE “HE2%7, Eretaih
WK, EWNTRAWY K, BTN SRR E . 72 BRI B SE 4 E S AT e 250 TAE S UORE A, 8 A K304 1 [ 5 7%
SIE CPEMNY BOE, IRLIHGETAER; SreRt LA, Semmigiae; Mugeirid KE R FER. @i
Ak R FLTE 2 T AE.

2025 F—ZJEE N AE P SE 318758 1478, AR, FHIEK 5.4%, L EENBEIREEK 1.2%. ZWNBORRSE K
H, — LT KON AL PTG H bR RS Rl (SIS, N RARST SIS SR RA I IR B . S5 A is A7k itk
B AT ERAE. PEIEHER . HOSERENIIS T H, SRR RG. @ET R RREES, BRI R & 450
PSR R T AR, SIEERRIR AT SR BB MR B F PR, IR AT/ T . RETIH LR
e R EMEER, LR, Bk, ARSTEN RIGIEIR BRI ERAE, (RERRaIE s

THEB, ARG, BT RE 8, RSt i Ty BUR R SAL R T 58 A A B E K B bR B K& L.
HEN 4 A2 JG, SBERCBATE RN A B4 . T EON 58 B BURE 2@ RHE BN, RS i KA. REBY KEK
SEXFANFFIR, R4S R AR 5 R S

FEMEIR AT GECRI BT VE L (CEMA TSNS (2025 4F—ZEER)).

= XEFELA

X% R £ At

BRWXALEMRIF. OBEMER . RIEEMEE, AL RBRERGTHE.

FRA P EIREREN 2 —, TR EREH. KT RHX, O@EER, SeEs . . e, AN Rk
GrhriEa s, MERE. 2Y2EnER SRR, BRI T A, Bk, Kid, firSsasCsizimm. A7, 2023 4
Ji, ERT AR A BB S AR 4142 A B, S B EdEmEmE” , 5RGAA SRR EE, AREMNERE 226 AR/
ANH. 2023 M, HERTERAMKEISH LR 108.5 LAAR, FIHIGEK 39.3%; AMIEWcHHER 1126.6 LA R, [
WK 6.0%. BREETIT, 2023 K, HRTTERBEE W EIR 2794 AR, B E IR 0, BTG R HL X A0S B IE 350
Bk, STELRGE | /DT EIE. 2023 4F, HIRTT 56 BRI R IS H A B B 264.95 WA AR, FRIHIEK 109.8%; ki fyiafi i
i 321.20 fUMEA R, FHIEK 9.9%. Ki&JTm, 2023 4, EEKTHO YA E 2.23 14, R 8.2%; 2023 4, HKT
FERUKISTEF SR 5.52 L NA R, FIHIEK 340.4%; /KiZBYISH & 2467.11 WA R, R T 1.8%. At 5,
BEE 2020 FulREAL LN @ BOEMT, RS CRA— KIS R . B, LA 2023 FRE AL A2 EE 6 fi.
2023 4, HPR 56 IR ZIE AR 3309.33 JT AR, [FILLIEK 118.4%.

Wl R e LTI T, UTAESR, Bl & TSGR &, 5 KT 55 BT BT E (14 B DX R R k22 b A7 Sy R 78 st X AZ 0o 1) XL
7 TR R R . B 2011 AEE SRS (RUAZ G IX X R & 2016 423 H 30 HiH & CBusishidE & Akl Bk, 2020
F1H3H, PRMAEZRSHENRSVOE AR “ Ut X URE G 7, @i s RIS ot X g5, KRR L < —
ERITRMRE | 4

PR LY A/ 4

2\


https://www.lhratings.com/file/fe403909b52.pdf

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

W2 b B AR TG ERL A 2021 4R 10 H 20 H, wdtrpoe, FESSBeEn A Csdifmit X 00m L 5 B i BRI 44 25) i,
JR I X XOUR S FE R T 7 — B AHKVT e 20 AL, 2 VO A R iR I A o, R R TU N R 7 S i fi
JE QUETRE S B T AR W TP L fi e R X, A P A FR R Jm) b LA SR 1T S ) S . DA i 28 5F X 31
“RGITIRTTARE”, PR B OSBRI, TR SR S A PR 4 T RS X XU 2 ) 5 At = ORI R (K = AR
B PEROTE XA ST BT RE) IR0, BTNl s vu i X BRI 25 R ERTE4 5 AR B TH SR GO TR A B X s e

X3 425% & RAKE

R, BRMAFRFENK, mlhEgmiFgil, =L 5E EAES. ERTAFEHRmENKREAIRREER
M B, &b RRERIEIRA TIN5 HRBREOAZ /I RETFH R R E SR MERHL), (E7E R X R E 5 2
BRREHE T, KBS RREERFEALT.

W F T, ERT A D KR, 5 S RIRIAC, SR IX A 7= S5 B 2015 4F 1 15719.72 /263K & 2024 4R 32193.15
{276, 2024 4F GDP {E4[E 31 MELATEIX CRGTHE#. WITHGEEE, THD HH45E 17 6, ZFREFE2EPIKF.
2014 ELLK, R ATA K i ) R R A AR A W, B 2018 4F J¢ 2022 fE4L, BT AHFIH Y T 4 E KR, 2024
A PRI X AR P A L RSB 5.7%, T A 0.7 NE A

PR 1o B PR T M XA 7= S B M 155 1L

35000.00 12.00
30000.00 10.00
25000.00
8.00
20000.00 B o
6.00
15000.00
4.00
10000.00
5000.00 200
0.00 0.00
20154 201674} 20174 20187} 20197} 20204} 20217} 20224 20231 2024
w11 [TGDP (400D =@ 1[I0 1} GDPES i (9 —0— /> [ GDPH il (%)

VORI : T 5 o Rt A TF VR 2
(1) kg

W& 51 R S\ SR R BT 2, S PR TP M GRS B AL 2015 —2024 4F, =R ZEMIEH 7.3: 45.0: 47.7 %N 6.6:
36.3:57.1, HAE kR TREEA, == IR BT, 2016 G5 =PI 5 L T 50%, 28 =k E
PR E & B okt — 5 k.

PANL T, EER TR Tk IR b, PO R Tl s PRGN BRI (LB MRHT
Ay T ERATIRREIR TR “7+17 SRR SR . H Pl A PR T8 — RSk, SRR R A BRI K (K 28 10 A Hfioi A 7=
FEM, FREY) T AERI 40%. 2024 4, HLTF I IIAE R ELIE A 2.9%, HARATH R AT R 6742.57 Ji G, B EAE TR 8.9%:
HRETHL & 7588.05 &, B EF TR 1.4%. MG Y E P — K7k, 2024 4, BTG LI IME R EL IS K 26.7%,
EAFHRE 254.01 JifR, B EERK 9.4%, HAFFHEEEIRAE 95.32 Jf, B LENK 90.5%. EEFLEREE S, EE BT
B EERI S, 2024 FEEFLE S K 9.1%.

(2) 8. HIAEDH D

2008—2017 4F, HPEHT AT R B 0 PR P sh R, SRR & T 4 E T KT, B&H R8T & E KT
HHE R T RATE R L i &H R m Y, BR AU K 3 BB T 58,2007 —2017 4, FER T ko8 e = # % 3161.51
L TCHF S K 2 17440.57 1270, 2018 —2024 4=, P75 55 7= 48 0 IR b 23 I3 K 7.0%- 5.7%- 3.9%- 6.1%- 0.7%- 4.3%H1 0.1%.
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2024 4F, BRTREEEHEH, H— = =R E L EES AIEK 20.6%. 11.1%F1-5.0%, H A LRSI 0.3%,
TAVIRERBK 11.2%, S8R K 0.3%.

KIZR 2 o FR T REASTE R S e 2301 B R A L

60.00
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56.00
54.00

52.00
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48.00

46.00

44.00 \

42.00

40.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— R AT (%) e 1 [ AT SR (%) PRI H 2R (%) v [ 21 2 2R (%)

ORLRIE: A B AR A Ok 42

TR E R ITA UK M B EHES) J), 2022—2024 47, F R AL 278 2 i 28 R CRIBR AR R 30 8] b 23 3 A2 300-0.3%
8.6%M 0.6%. 2024 4F, HERTJERILNKFAH K, IEAMAN B R AW SCEN701 49778 Ju0 22221 76, 435l [F] LE 3
K 4.9%F1 6.7%. 2024 4F, FEPTIREEE R S 32360 7T, MK 2.6%.

20222024 4E, FEHRTIBEMDEEH LUR AR50 h 8158.35 1275+ 7137.39 12761 7154.16 1270, 2024 4, BT H HEHi 5073.62
{76, ¥EK 6.2%, kL% 2080.55 1278, TR 11.5% HPCTHH F17= 5t DAVREE . HLHL= dh SR 7= iy 280 AR i 32, 2024
fE, BRWRE CBFRE HO 431321276, #K 30.0%.

Xigi & EhIFiE
BRI R TR, IR, SRRRAATE, SRB TR,

{5 FIAs 5 T, ARE €2024 FHEK T E RAFA SR EGTARY, 2024 )&, 5 R T2 SR AR S A7 2R 56327.69
278, B FERMK 5.2%, i NRMAARRH 55740.15 1278, 5 EFEREK 5.9%. AFMMEERAH 60118.95 1478, # FAEK
WK 6.0%, Hi NRMERRE 59559.73 1276, B EFEEBK 6.5%.

5 AR KP 710, AR b O RARAT A A (IR SRS T ), 2023 K, BRI W HRATIEA RITRE 1.18%, [
EERBE 0.24 NE D 5L, KT AEKT, A5 TR AT 2.

|4 BT

MR CERTE LAt SRR DA A RIA 2035 Fam e HAREY, “+PUF” 81, SEPRTTEHES Sseml bl N F 5
Hbr: s/ NEESIER EBE e KRR, SRS AT K & R SR, a3 “——%” hk%E
WEIMER, EHEHKILE gt RE D RIE RGN . et X SR B 25t 1. RIEWE 1. BiRsem o KiERTF, e
] 3 o R R A B

. BRIk
BRSBTS, (5B HE R ERT, MESE R Re, HioeEHBERESE, MBS R
SR T A R,

AR, EPKT ISR BURG L& i, (@ BRSNS, SERKIEATBOKY, fEBUM(E B R A S B BN 5T
55 PR 5 TH U S R

ERITRIRE | 6
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TEAS BAREE T, SR BURAE 235 3% W BE e {5 S B B AN M o B3 3 R Tl 3 v IRl T 3 S B T [ R 8 5 A 2
RIEGETH AR EIRTGUTHESE, UL A BEL TR o i 5P WU W st 45 8 17 B R Tl 4 T DU e S ) BEBRAT 1 DL /M 4
B LR B B AT T DU RO B 558, R 1 — A KR . BURHERE & TR A AL E TSt R S TR AT
OSSR, IFE CEIRTTBUF 65 IRAT REIEOLR) Th A T 4 K& X B IBUR 6 55 88l

T VA 5065 B 4 B 7 T, PR T A T 5 6 M 5 U I R B . PR TR WV BORE v R S R SRR R A A, MR ATHE
B sEEmbR R BB PR IERERAT . SRR e SR T ST AN A 2 77 0 SCE P B AR R I
k) St TR T 30, A A PURA R I e A e B AT e HEE PR AT TRACIE g b SOAT

P55 B VRS D5 T, BRSBTS 651 95 4 BN AN L 55 B ML, SEJR R & (G- Insssth )y BUF 61 55 8 BLAIE RN
PR TR 53 25 B < BN ) CCE DR TT IBURF I 457 55 XU TS B 05 ) S5 2, 8 (IR T BURT A58 95 IKUB: B sk B TR ) (R
BN — G5 A BANE) A CEIRTTBUT £ 061 55 A BUIMED), TR T BUR6LSS IRAVE B . PO R, RS, NME
A B RIEAZ [ BT PR AR

. WESES

A B

HRWE N EE R X ERNESE, PRIFBOSERT RS FEEK, T XREFHE KA BT RE
SR

Hil, shEsATRR, &, W B 8/ 2 LGUTERS], BT ESHT “—ZBUF— S 50, MR, BT gk
WA B . (TREED Rl 50 1 b AN 7 W BRS04 2 B A8 BT & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T 4%
WL e, maE s, MBI S, BRSO TUB e, BT B AT, ta SO B E O EL G
BATEHE . S, MO BUGAT B R, S E R e s R AR .

(1D HREERTEARIS

Hh o 5 DR TT AN T 73 BL 1994 48 SEAT IR 3 Bt | WA BSOS BRAA S D9 A BSOSO N 70 b SRBURF R B WSO - 3t 75 BEORT [T s i
Aeh B S 77 BUF SN o oy, R EE N EAESGBE . W AR S B BB . T 3Bt A B BRI BRER . MRBEL
BT« b A VAR Th SR RO B CRLIE P BN T 4 57 2 Bt 45 377 [ e N S B A B . ST e
BB BB, BBl ARG EDAERL. B, RS AR BB RO ERAAEBION S, oA 3 NS
Bl MR BRI NP B, Hrh v i BN N BBt h R 53774 60%: 40%HTELEI 7> 5. 2016 £F 5 4xmiHEAT & ity
WS, ST 50: 50 R ELE o I EBIRON .

(2) BB

FRTTENTEIRERET 2 —, EHEREFSEIRG T S BUF 2R/ MRS T R IBUR R AL 2021 —2023 4 (F KT A5 R
&), 2021—2023 4F, HERTHFE ARSI, Hr, —BAFLHE EGAMION 5 ERANIRN AT 58 94.79%
96.09%H1 96.05%, HHE .

B 3« BRI LA L (AL 270D

TH 2021 4F 2022 4F 2023 4
—IRAIEHH: LHAMIRA 2050.31 231743 2568.52
— RS TR 1867.64 2087.85 2328.65
BTSSRI 182.67 229.58 239.87
BUFFEEEHH: LBl 103.82 93.81 104.87
HEHRALERHE: LFABRA 8.83 0.60 0.76
it 2162.96 2411.83 2674.15

R IWNES
£ BRI 2 RN S R T T U B it ) e
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b 75 B 1

AR, BERT—RALTERA BT EEEK, —RARTERAMEL TEE AT, BB SHE—; —Radt
BEHKBIURAERI M AE; A, EXRTBUREESTEBAN BTSN TR, EA L E AR S E RTTBUR
SWARIFEERIR, F5H B S X BUR e SN T — R .

AR 2 IR T W BURI R A A 2021 —2023 FECCHE PR T R B4R 5 ), B8 IR T A4 I BN /3 B4 — e A SRR /3 i i
U3 5 TR USON /32 B A0 A 5 AR 28 8 TN/ 3 T

K% 4« BRI BUGER CRAL: {278)

iH 2021 4 2022 48 2023 £

— AN ST 6297 6202 7276
BURF P SN St 4705 4145 4682
EE RAZERN ST 118 107 194

BB it 11120 10453 12152 A
— R AT S 6297 6202 7276 :}'
ORI 4 5 A 4705 4145 4682 ;
A YA S 118 107 194 "{:

B H S 11120 10453 12152

PO HNFTEL
S A AR 2> T BRI RN T I B S A 7 k) e 2

MU GERIRTE, 2021—2023 4F, FRTIFEULN A— B A SETRE R NFIEB RS TR RN N E, — A FEIE RN &
18 5 R T BN B 1 7 LEAE 56%~60%,  IEBURF P JE 4 AT USO8 7 2 B 7 I IECUSC N S U HH 119 o5 LU TE 38%~43% . 2023 4F,
TR BN BT, — A FETEUSON St BURF 2 & TR & R B SRS E TN S 5 Ee o 518 59.87% 38.53%
1 1.60%.

M SR RE, 2021—2023 4, HRTMBCCHSTE s, U—ARTE S H S AE, 2023 F— KA~ HE T H
Bt A 59.87%.

MG L, 2021 —2023 4, BEPRHITEL S P47, 2023 45, BT — A LTS LS 574 1270, BURF R4 T
FARL R M8 1270, BRI BHE RO R, BA — @& Ry, GoTartomlREARE.

K% 5« ERM2REMBI B HE CRAL: 270

wiH 2021 ¢ 2022 4 2023 4%
L—RAFTEBA BT (1.1+1.2+41.3+1.4+1.5+1.6) 6297 6202 7276
L1 AT N 2285 2103 2441
LLLBURN 1543 1271 1476
112 AFBIN 742 832 965
1.2 BB 2050 2317 2569
1.3 B TGRS E 1 4 328 486 372
14 FNBE 4 609 472 620
1.5 HTTBUM 55U 777 506 826
1.6 LAESAR 247 316 448
2BURHESTERA LT (21+2.2+2.3+2.4+2.5) 4705 4145 4682
2.1 BURHEFE S IRON 2358 1754 1879
o A L AL RO 2044 1562 1695
2.2 BN 104 94 105
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HH 2021 4 2022 4% 2023 4f
2.3 HITTBUN TSN 1743 1613 2174
2.4 BEGR 498 683 524
25 PABEE 1 2
3 EARALERNE 118 107 194
4 OB S W ST 2560 2606 2645
ﬁ!a‘w&)\ Efr (1+2+3) 11120 10453 12152

> LNFTEL
AR A TF RPN E DS T I BUR 3 (3 BB A 2

(1) —REAFETEBFEMN

2021—2023 5, BT — B ALTERN SR — B AL TER G S 2023 4, ERTT—BA LT T4
31 ANE I 19 A2, A F K.

FRTT— A IETRE N AN N 3, 2021 —2023 4, BURSON & 43318 67.53%- 60.42%F1 60.48%, LAIE{ERL. 1l
FrASRL. PEUERL. R, LHE RSN . B ARBUIR FE BTN EE R G AN TEE i g
BN BURE RGNS, 2021—2023 4F, FERRNIRERK .

2021—2023 4E, FRTT—BALTE 2B S ihE stk . MKE LR, 2021—2023 &, BRI —BA TR H PL— AT

R4S A AR S L A S S A XS AR L RMOK S A iEE s Y A A S e 4 N, 2023
S ERNTI AT 4277 1200, S AFEHE S H A 80.62%.

BIK 6« BN — A PR S B THER CRAL: 278D

H 2021 4F 2022 & 2023 4
— AL RS S 358 341 352
IR 0 0 0
5 32 th 7 5 6
AT 273 262 270
HHH 795 822 856
REZERR S 93 99 103
SR SRS 64 61 66
S ORI AT L S 1020 1023 1094
A RS H 428 485 493
RIS 164 176 185
W2 AR H 436 384 499
PR 406 394 416
AW IS 277 290 297
BRI IRAE B4 132 153 187
PRl R 55 Ml 55 S 32 30 32
SRt 16 6 8
PEBHHAHIX 52 1 1 1
EIRuERE e K A 46 52 48
3 DRBE S H 128 145 219
MBS 21 16 17
P& HINEY IR Rl ] 42 39 42
Fofh 57 2 3 8
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5 RS H 94
345 RAT SRS /

—RAFTME S HAT 4835
S E 51
R IE A 666
EHE T R e VAT e 4 428
B 0
LT AR 316

—fRAFEIE T At 6297
[ FURHS 5 2 R4 A TR 5K B

(2) BOFHEE TSR

2022 F

2023 4%
104 105
/ 1
4893 5305
53 53
394 713
413 631
0 0
448 574
6202 7276

2021—2023 &, HERTTBUFMHE S TN SIMEZ I, FERETH 0.24%. FEIH, HRTTBUFHEESWRNIESTRE,
2023 FERIIEK 7.1%, B2 55 1= T35 shE2m A s A CH LRSI BT S, 2021 —2023 45, FEKTTEA M AL
TR NS 591 o5 BURFPE LGN 1Y 86.68% - 89.05%F1 90.22%, & BUM I 3L S e A\ 1 3= BRI .

2023 4, BEPRITEUNPERE S SO AT IR 2 A XSO RIS B 9, ARSI VE B AR MRS H L A2 fREE AT

SCHAE, AL 418 470, BUNTERE & TRV RE T BUR .

K% 7« SEIRTITBUMMESE S SO BB L (AL 27T

iH 2021 4¢

IR 2 AL X S H 1569
Forpre A i F AL LSO 2 HE S 1388
FofhSZ 1133
Forre AR BURF A 3 4 ekt R T 45 RN 2 S HY 1118
B4 B3 154
PO I 5 2 HE R S 9
HARSH 88
BUFHRE & M A 2953
W B 526
Hb 75 BUR 5145 1845 32 543
et i 683
BURFHREE&SH E T 4705
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2023 £
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1174
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824
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2021—2023 4, BT EA BEALZE FRUN SR EN S CEZONFRE RO, S BUN SR EEER AN

2023 4, BERTTEAEARLETNHELRLEESR 11 147T.
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6.3%, HH, BUBURON 1521 1276, K 3.1%, FEBIURN 1074 1270, 8K 11.3%, EERINKEG R ME/E, BB ko
BB — AT S 5621 1270, MK 6%, 2024 FH KT 56 BUBUMERE S TEION 1723 1278, TR 8.3%; HAEA L
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BN BEN 192 1278, 2025 4, FiiFEPRH —AILTEWN 2712 1250, WK 4.5%, HPFRATT 1582 1278, Bk 4%;
— AT W 6023 1270, K 2.8%. 2025 T FE R TTEBUM MR S TSN 1723 1276, HhEA LHE A RN 1528
T

75 =SSR

b 75 B RF 5 25 £ 48

AR, BERTWBUN IS IREEE LT KT, 2023 ERTBGSF EER T B B OB, fREEMEE
B By LA, RMAKR. #F. XHFEAEETHERR.

2021—2023 4, FRTEFHRERBANIEK, #HZE 2023 FEA 12258 1270, HP—HRHES R 30.30%, LIRS R
17 69.70%, 2023 fFJK, FRITBUNGSREIELEE 31 METATHX FHEL S 16 47,

MR GS5 E5 KT, 2023 G, BLIRTTARBUT ISR 26.72%, X BZBUF6IS R 73.28%.
K% 8 « HIRMBURGSS O CRAL: 270D

& |
-

Y

TH 2021 £FJ& 2022 4% 2023 4EJ% *
5 BURR % S8 8609.5 10071 12258
Hodr: —&fiss 3065 3180 3714
—
LIS 5545 6891 8544 523
——
Horpr: WAL 2571 2965 3275
X 29 6039 7106 8983

| HNFITEL
KA AR 2 FF BOREA 8 DS T T IR 418 ik R} 4 2

E: 2
ERbk

MBS BB, 2023 FERTAATBUN G 3000 127T, HAGHIG6IR: 1469 1270, T M T iR aliBiit . Sl it
Bty PREEIE(EDS . BRy7 PAE RMOKHL #E . SO BRI GUR 1531100, AT EERHEN %S . BhE, HRTBUT6R
A RONIREE 1T 2P S R RS e 2, s 7 IRAESGE M S gV, BB T KRR 5.

K1 9 « 2023 SR HE IR TTBUM BTG S B i ol (Bhz. 1270

5% R3] 555 Bk HH (%)

ik 66.74 4.54
A 34.70 2.36
o wE A B 0.80 0.05
B 613.78 41.78
T Hu kR 0.00 0.00
TRBEAE AT 5 159.79 10.88
o M1 X s 36.27 2.47
A BRI S R 5.55 0.38
HE 72.04 4.90
RS 3.76 0.26
A 80.88 5.51
Bey A 9735 6.63
AARARFI ¥ 77.87 5.30
At 256.54 17.46

&3t 1469.00 100.00
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0S5 BRATUT T, 20 [ S5 et vt , 2023 4 i 5 PR T BUR 51 35 BRAER 2022 4 ER3G 71 2006 1270, AR¥E E IR T IM BRI SR AL BTk, 2024
o W BCEZ E R THTIEBUR G55 BRAT 1315 1278, Hodr, — M5 BRAT 110 12478, L3655 R4 1205 27T

K% 10 « ERITBUR G RAG M CRAL: A270)

TiH 2021 £EJ& 2022 £EJ& 2023 £EJi
BURF £ 55 B3 8903 10281 12287
Horfr: —fRfiss 3215 3325 3738
LI 55 5688 6956 8549
GORIACE: 66 25 V£ MBI 20 T HRIRN o8 P 1 IO 4 e

BN ith5 EoRT iR AE

WK, BERTHRFERFLE LA, BURRSEDRENENANK. FEBERTRFEIRE P RBUFHISCR, RRE—E
BB, BAAGERRRAL, AR IR,

2021—2023 £, HERTTMGIRFFLLE LT, 99008 30.87%- 34.57%F1 40.66%.

2021—2023 4, FERMLEEWM S153 58 7904 1278 7776 1270H1 8436 1476, BUR 55 2815514 8609.5 1276+ 10071 12 7CH
12258 1.7 A, i8R FFEE LTk, 435008 109%. 130%F1 145%.

HEE = PC 1T 0 BRI R A B S5 AR 0 A, BT T 2024—2026 4F BT BUR 1% 55 44573 9 1149 1278, 1026 12T
11102 1275, 43 WA ST 2023 FRBUF GRS RE00 9.37%. 8.37%M1 8.99%. Ak =4F & R BUF & 24 & A K.

REF R XL 77 4

HRMBUR 2 SR MBUR R ST B ST ARG REREE R ERTBUFN A G EERE IR, &
BB IZI R RE B IR XU AR AR -

2025 £ E R T UM BRI B 0URF (=31 (BURRR “AHIGI” ) RATHEE 12.00 1278, HEARE LKL 1.
B 11« AWIBIMSL CRfz: 1270

ey RATHUE | GissHIR BBATBITR HEME
2025 £F E R ITHL T BURF FFALEE £ Bifs (= T E£E 2015 4 555 1T BUR % 051

) 12.00 15 48 HEME—R, B KA
VORERE: 062 V15 AR P T B e e e 38

A HA 57 055 4R 0%t T IBGER T TAN N IBURF I 25 S TR A HE, DABURF I S S TN N B3 I AR AT B R Sk U8 . 2023 4, H
PRI ISR 2 A S N BSR4 T U St 23791 9 1879 A2 TN 4682 4276, A7 24T ARG IUR AT MUBL 1) 156.58 £ F1 390.17 fi%

LR BRSO AN ATIEBURF 25 < TSSO A T X A 0 65 0 11 DR R AR

I\ TEREER
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e S0t B AR Al g
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IRERVELR ZHE
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(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

LR T B A% BBk 15 B3 A5 PR ER VT BURHE 5L 10 ZER AN SR (AR SC Bk, R G B A el
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A
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