2024 EERXRTHAFETES BAAEAERGARCS
(FRED) — (HEHD ERERRE

-

i

]

H

Ny




fi T VR 2R 2

Bt A (2024) 7988 =

BRefwErsROARAAETN 2024 FE KT ERF T DR
F (T8 — (T8 WERARAXTE oM TME, #E
2024 FERWRF LTI 7 (-8 — (TH#) WEHFRA
AAA.

U

B
mf

BiE (Tel) : (010) 85679696 | fFE(Fax):(010)85679228 | #fF& (Email) :lianhe@lhratings.com



= B

o AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PERES 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
v B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRTE SRR RRF I it 55 5 Th A7 A2 R BR A

T AR RIBRE RE R BRIV BURRITAT R, BRIARRPFHH
Tk & A5 5 EIR T BUR MBI RRIC R R Ah, e BiE . RN RS E
IR BURAEAEAR TR PF AT NI, 20 A IERIRER &R

= RIS SR SR R ER A AT R E R T BURAN S = ARG
Tk, BRETRAEET 7B PO E 55, (EX 5] I BURM RSt e
PEANSE BEAEAEAR (I PRAE . RGBS & BORAG H AR T H LA Y B 2l s
s (IR BEAR AR LU R R T b AR PR T 534

VU« A A5 IR R 48 FAGE F T A 0, A RO A T A7 823
MRIEERERVER S5 L, 7EA RO PR S RA T RER A AR . Bk 5 IR B
MPPRER T LLEE. R, &k SHREHBUR .

To AR B S PR AS VR AR 5 73 B AN A AT 4505 B0 55 238, I HL
AR S R A A iy < ™ i RO R L B ARAEE

AN~ AR A GERAAE AT B N AT, I A B2 AR AR AL
BN N PR P AR SR ot S PP R 45 SR T BT frT 452K 9 5T

B ARG FRBUNIRE BHE T, R REL, PR LAEAE /T
Sl HR. W KA R AR S AT A R RO A B R R S

I\ ATFTHUR BN NAE AR S By 8 78 73 B3 . BRAR DT R A S

W 23

&0 24N\

~
i
oy




China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

RIS

e IUidE (H7SHD RATHIURL 105.7 1270, WIRR 7 4 2024 FFH KT BUREI6iZE (LD RATIE
103.3 127t, MR 7 47 AMGIREFEATE K, Bk RLGHOVEIE L%, SEREM T AR L%
X EBUFHRBEIHE -

PRI

B ERTH RS ENKEETZ —, RIEHAIR N E IS SR 7 RHKTLE PR IS s, 7E B R X ORI SN0 R
BT AURF T S LA SR8 B SRIBURFAE B 0 B3R 45 U7 T K S HF o

B AR, ERWANRPRE, FERERTENLATRRONE TEREMS, PR, Rk, 75 Rt X U2 5 el
BIRIJURERE T, KIRAU AR BRI .

W TR, BIRTEREM A FrEEh, o gxt B R KA SO . A 3 AT R UG RS YN B 1 BRIR, Rk
S ML= T 325 SN AT R BRI 2 N 7 A — RE R

B OEER, HRTTBUN BTSRRI, fiss 320 Eot. NPEBUN PR AR, B R T A SL T BUR 655 8 B XS B Ta L], 2
LS RS R 5

B RGN BURS PR S TR AT, KT BUR R TR AR B PR v, AL I B AN RE 200 O KRR AR

ERIFRIRE | 1

Y BCEA A |

Is



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

FRIFRIERBIPRTG IR, REE

PR AR MOy UM (S FHIE 725 V3.0.202006
PREAE U E ‘vl’ifmﬁﬂ (31433%%) V3.0.202006

Ve RIRVPRIEAN PR CERE & PR B A TR

FORVERFT 51 AR EER

yTepe PR RBEE
Qé\‘ =y
G SR R A S
TR IBUsE 73 A5 45 A F2
T
N 2 A -
FRGER

AR RCE FEI 28 AL By Cy Dy Ev F 3L 6 MR, SRR R A

B

X A= Sl (20

HIXAE 7 B (%)

AR A7 Al (o)

= 45 ]

Tk (Z0

i 5 7 B (%)
SRR FEL (270

B O SET (2370

WHLE (%)

AT SRS (OB

WAL (278>

Hoepe BNzt

— WA LTERAR KR (%)

— B AT ST (278

—AFLIE WA (25D

BURF &N (25D

AN (278

M LREWM 71 (20D

Hb 5 BURF B 5 R (270

T BURF 55 R (1278

iﬂﬂiﬂzﬁfm%I (%)

U-’-V HEINEET:
e IR l‘w{ *r/\‘

e

i B 2020 ¢

FORVR T R T I SR 8 A3 B

4"‘i< 1RSIRAT, 7 R WU S5 A bR I A BT AR SE A A 2 A BE TR AR B RS PR 2R

IHER TR

Hh X 28355 B 1

X 235 R e i & 1

BB EKT 1

TBSE Sy 2

fii %R 2

aaa
AAA
6 R4, 1 RYmAF, 6 RIS Sy KA 45 U B ki oy F1—F7 3k 7 ANE, (R
2021 48 | 2022 48

25041.43 27894.02 29129.03
3.9 8.3 26
78173 86879 90663
7.2:40.0:52.8 6.9:40.1:53.0 6.9:40.1:53.0
6990.77 7888.68 8275.99
39 6.1 0.7
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HRTT, AR W7, LT E AR KL RX, RPENKEET . T 8.24 JI T AR, Horh 3Ok X 4
A CEIEIRT . EHE) 846.18 T A, 538 AMXE (26 X, 8 B, 4 i E). MFLIEF. (LA, Hrfiliig 76%; KTk
TAkE, il 69l AM, HRERIL. SILEMRAC. % 2023 (FK, |ARHITEAND 319143 HA, HAMBIAN & 71.67%, L R4
JEH S 0.71 MAES . RYE (2023 FER T E RSV ARG AMRY, 2023 4F, BRI SCIHLX 47~ B8 30145.79 27T, b B4
WK 6.1%; AIGHLX A= RAE 94135 JG, L AEIEK 6.4%. 2023 4F, FERHE AR LRI 37595 Ji, b FAEREK 5.4%. HA,
WELE R AT SN 47435 T, 9K 4.2%; RN ER AW SRR 20820 76, M9 7.8%. Ik 2 f& R AT SZRCICN LB A 2.28,
B ARG/ 0.07, BRI PG R IR EEGNE S A, “— 1 — 7 ARG Hr i IR ES 0, 75 B R X IUR R SR80 = o LA A
R B AR A
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2024 G —F L, AMERTEHAVIRE AT IR, ERBGA RIS, A M shi MK I o [ Py IE AR 7R S5 4 T B 0 T ) SR SR B
FIBGRIN S R AR U2 P 2ok 4, SRR BB AR (g 08 MBCRSEAT Ay, IRy sl IR B 25 SRR 9% it LA
IHERT Tl %, PRIG O, HENRTHFSEE T,

2024 FF—ZfF, HESHFHRRLE. —ZE% GDP ALK 5.3%, LHFVIZRE R IEK 5.2%, —Z=E GDP ## & FH; e LT
LUK 5% A A HARER, SRR T MR RGO SRS, —ZEA R K, Bt s AW, frms iR
FREBHEE, TiAMah G A, SRS AR P E R, T, TN ESTHEN, SHEEmE gL, Miksideg
Hh, BRI ) ﬁﬁ%,Eélh%%*ﬁmo%%%ﬁmﬁm%,ﬁ%& » RPERORI S O, TEREN TR T N, KR
TAGE TR

R SR, EWBGRKRRERAN L, BT ERY, INPRE SR R RS R AT R, R ROR R AT,
TP R FIAS U 46 SRR 3 S CUHARBi AT 2, SERT R 1 Ol Ra. T00T rh R Beke i e IR 0 [ 5 ) LA A O 52 SRR 341
s B TBURAGEC & 5 M = A R M R Ao, 12D g T U SR AR A M SR . SRR R A B S BRI T v W _(CE WA (e
FMEE (2024 FE—ZEEHROD.

(X i3 % R £ He
BRI R RIF. SORBRMER . BMERRE, NEFIERBRERTTE.

HRMRTENKERETZ—, AT EEE,. KL X, s, m’éé& SRR BPH. T, FRMN . BRI A g
Was, MERK. 21 %EMLu%k@ RN T AM. B KB, MirSsa Cmidinm. AT, 2023 45K, TR
HAMEE SRR 4142 A B, Sl “BR@mE” , SR TE AN S EE, Q%%H?FZ%AimTﬁAE 2023 4, HK
W*WA%KEL%H%EJWSMAAE A L 39.3%;: AR IR IS A # & 1126.6 {GMEA B, [FHGK 6.0%. 27, 2023 4F
&, BEPCTHTERERE R 2794 A B, BORTINERTE RO, OV R X E KB T IR 350 A Lk, SCHLSGA 1 /N Bk . 2023
i, IR AR R R s i B 1 264.95 [ N AL, [RIELHEK 109.8%; kB Tedictn A & 321.20 12 A B, [FIEE K 9.9%. /KizJy
i, 2023 ¢, EKTHEOEYELE 2.23 2nf, FBEK 8.2%; 2023 £, HERMRMKEKESHARE 552 L AAH, FLBK
340.4%; JKIZIRWIcH % & 246711 {CEA B, [RILL FF% 1.8%. Wiz )T, B3 2020 Bl L LyUnE RiEm, ERTEHEE—K
P NHUZRS R b, VTAENLIS 2023 EiR A it B HEA A5 6 . 2023 4E, PRS2 MM ik &I844 3309.33 /3 AKX, K

118.4%.

Wl R e, AR, BEE SIBORNH G, PSR T BT 1 BT DR R 22 i Dy R PG 3 DX A% O < XU 48R
TRE R R . H 2011 4EH 4 Bt & (RimZ B IX KLY & 2016 4F 3 [ 30 Hih & iR RAKI) LISk, 202041 A3 H,
LI 25 2 SN IR OB YRR - A X DU 2857 B, 8 B T A3 R X e, SRR DL < — IR ) AR
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X 25% & RAKFE

R, BRWEFMAENK, PbEnrrseih, =0 5HhE A% . BERTEFCHRIENKNBERRRER B,
aFRBREREIGAN TS HRFRBAZIREFFA KRR G5 AAGHL), (B RGHHh XIORE B B B R E T,
DR B K R B L

W, BERTAFRD KR, K RIEHEK, BERTHIX A= SE H 2014 411 14265.40 170K % 2023 4211 30145.79 12
TG, AR 3L ANEHATEIX. CREERE. MIIMEHmEIE, TED hHEE 176, 5 8EFEaERlKTF. 2014 LK, HRKHE
GG b el ) P A AR S W R, BR 2018 4R J 2022 fEAL, HEERTH AU Y e T A T AK ST, 2023 AR E P X A S E B B AR
WK 6.1%, T 4AE 0.9 M.
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(1) FEkgEH

W5 2 57 R S e\ SR IR BT 2, IR TP 45 /B Ak, 2014—2023 45, =R\ 45t 7.4:45.8:46.8 11454 6.9:38.8:54.3,
Ha g =k F L 2 A, F=rm AR BT, 2016 58 =N & L R 50%, 55 = kot B KT E IR &V vk
=K.

PV, ERSTTTEE ToSEbIERt 1, BIERRE FHE. &bl RER L. BERRERE L. BT, MR,
AT AR DAV “7+17 SOREP=\AS o Bl Ry B R 58 — RS Mk, ERRCTIR ARR R KM AB e AR AR P Bk, PR
G AERIT 40%. 2023 4, HLF VIS INAE A E GG 0.8%, b TS e & 7™ & 740053 3 &, A B4R R % 14.1%: B R T & 7693.64
B, B 11.2%. REGBEVOYE R =7k, 2023 4, HERTRE G IME R LI 9.3%, A4 1R 7E 231.79 5,
LAERIK 2.0%, LAPHTREEIAAE 50.03 JTHH, B K 30.3%., BEFRAEMIIG TN, HRTEFRE MR S AEI G2 —, 2023 FEEEHE
Z K 13.1%.

(2) 8%, HigmEH O

2008—2017 4, KT BEATY B Fll i 401 S e k8l T Re, BRACTE e i T A I TR0k, IR0l 2 I8 T2 [P HE R
TTEAT R B R E N, BERTES K EERGER R, 2007 —2017 4, FEPTITAhk 2 [ B % i 316151 {2 u 4
K% 17440.57 {270, 2018—2023 4F, FEPCHTEE BB I H 2 i3 K 7.0%. 5.7%. 3.9%. 6.1%. 0.7%F!1 4.3%. 2023 4F, HKTT[E
B, By L SR B IR 17.4%. 13.1%R10.6%, BRI BHIAEE K 7.0%, T K 13.3%, 440
ALK 16.7%.
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— ARG R (%) e o1 [H] 2 AT B (%) i PR 243 B R (%) 5 20 2 R (%)
FORIUE:  BEA BEAEAREE A TF 5k 5
T PR R T A K W 2 HER) 7, 2021—2023 4F, HEEKH AL RS TELM G EFO FH 5 57E3) 16.9%. -0.3%
Al 8.6%. 2023 4F, FPKHTE RHINACEA P, AR A fE RN T SCRCURN 439009 47435 JoFH 20820 76, 4300 Al LI 4.29%71
7.8%. 2023 4, FPCTHHEEE RN 2R S 31531 J6, MK 3.1%.

2021—2023 £, KT Sedik O S84 51 8000.59 1276 8158.35 12 GAN 7137.39 12.7C, 2023 £ it . 2023 48, KT O
M 4782.19 1275, TFE 8.83%, kAR 2355.20 1270, TR 19.15%. FHSHTH L5 DAIPBE . HLEL By i BOR ™ iy B0 A HL
NE, 2023 4F, ERWRZE CRIEEED 033168 1475, K 51.9%, i, sh#k AIREH O 37.75 {475, K 1.7 4%, BETEHD
162.43 1270, 1K 16.3%, #HE &Ml 0 49.69 127, 14K 85.2%.

W E R TS RAMEAE, 2024 F—2FE, HR T2 L X A4 7 L1E 6932.89 12T, A 4.7%., Hrdr, Z—rF= I scsibyhn
18 318.78 {270, 141 3.8%; H kS IN{E 2590.15 1276, MK 5.8%; =/ sl 4023.96 1476, WK 4.1%. A dipiELL
TR E LE K 6.0%, FA Rl [E LE IS K 15.2%, SR ALK I DTRkE 56.0%; %55 PEBERNE B 4 A K 5.8%.
2.9%7F1 9.9%, LT R 6.6%. 4TiiAh4iH 9% i T 840 3686.69 1270, [FILLIGK 4.7%. 4Ti[E B =R ALK 7.6%, L6l
AP FE T 5 MBI 16.0%F1 12.8%, —#H &) &R viK 8.0 M E 4 FHHF=HF R BT T % 13.6%.

Xigi & RIRE

ERTTREFERTEINE, FRIEERR, FRAKESETRE, SRSTBEaRFRE.

fEHBES 7, RYE (EET 2023 FEEREF IS RIBGHARY, 2023 K, TR ETEMAAA I 7R RH 53562.75 12
JG, B LEREK 8.0%, Hi AR MEHRAH 52613.04 1270, B EFERIEK 9.0%., A4 MO AE 56730.17 1270, B LFEREK 9.8%,
Horp N R T PE Kk 44 55909.32 12.7¢, % FAEEIEK: 9.7%.

5 R RS TH AR BN REAT KA (ERTTERSTIRSG ), 2022 4K, HRMAETRITEA RITEHKER 1.42%, KT4E
K 0.29 NE AL AR BRI

MRS CEE IR T [ RRAPF AL £ A e 58+ I TLAE MR AN 2035 iz AARAEE),  “+IUT” Wi, FPKHPR LS B LT FZEH br-
R AT /N AT S Atk SEBURT I ST R R, 55 0 A e B I AR P A KT A A SCHEAE AL, ARG« — B AR s e/, 78
HEREAIL B i S R R R R YA R o T X XUR PR I 2 505 00 KRRt Jas EBRs2ma i KM@ 3T, a4 B o i A e AR H
IR
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AR, ERHT IR INSREUMN G B, (AT BURFNUR], SRS HIEATEURT, EBURE BB I REAN Rk B B 5 55 B
S5 TS — R JRAL

FEAR ST, EIRTTBUME S I W] R e S R RN Pt o 3 i S PRI G vt ) Pl ] R EE DS [ R PR AL 2 R it
Nt BIRWGUHFES, UURHA AR 8 # R I BUR k5 5 18R T 4 W BOSGE H FERAT IS B Bty %40 B2 A0 I B
HPATIEOUR S MO RS, P T AT, BUFMRETE. HERALERHE. ARESTEIITHIERS, IFE (&
PRTEUR 5 55 BRAT S R BUE DL A T AT B4 X B (B0 65 55 Bl

PR A FETT T, B R T AN 72 35 M 7 WO T BLAE SR B2 . PRI I Ok v R 8 S B RS bR 4 5, WP ATHEE. 7%
kR BT ISEBESAT . SIS RS AT SROT S 2 7 i SO PR B B A I O ol AR
TRELFERIT7 A (TR T R A e B R O B B L R B ATT . BRI S b S A

P05 B B S TV Dy i, TR T ST AN S8R 5 55 B A AN B 5 FUEE AL, SR 6 (R T ANt Iy BURF (5 55 B BRI A1) CFE PR T
IR Bt i B AMIEY CEEPSTITBUR PR 5155 W OB AG B AMK) ST, 52 (IR TTBUNTERT 5 AR R 2 B ) CEIRTITBUN — i
SPGB IMED) AN (DT BURN L W1 55 BUR A BANED, TR T BUN 155 IRBVE B . T W TS . R SAk BN A% ) 5T A P
7 SRR

B, MEsEh

A B
ERTEATEREBX EERETFE, PRYBOSERTRES A, ST XIBSHFHKMM BN RTHE A R .

BT, EgAT R, & W B B2 TPATEURS], BT E AT BN — R BN, ARSI, AT L B
CTEILY K93 7 vh e A5 BRI S IE L T8 2 R 48 DA 4 0 I OIS 3 B A R A, B0 8 BORFIRAN N I B8, g
B, HAEWEHUE ., B BRESOAT . ROB AN SRR, GO E AT I, SO B E N BB AT . RO S,
JTBURAT By, T B S I R A 2 R AR

(D PREERTEARID

rhoR 5 EL TN RS BL 1994 SR SEAT (70 B W BUE BRI A, BN 7 i SRIBUR I SE MO - BT BUR [ T8 W A A v sk
WU 53077 BUR LN . Forr, i e BN G DGR . MO AAEVE D BRI (BB V2B, R BRI . W AT Al
AR Ay Ak B AN MBI COAE BT BRI T 4E4r 2 BB 45 sy B e N BRI B L B, T 4P Bl RIRBL. b5
Biy ZEREL. EDAERL. MR, BB SIRL. BB, HHUBREBAAEBIONSE; R S RN A ER BN AT
Bl Hrh b R B AFTE B s 5177 1% 60%: 40%MI LA 7> 5. 2016 £ 6 A AT EEOE )G, 1k 5H774% 50: 50 [tk
Bl 7> EIBAE BN -

(2) BERSUTHEDL

BRI AT E I KERET 2 —, EERFSRE P R BUR I S - MR8 2 R U 3R 4L 2020 —2022 4F € 58 R w47 75 ), 2020
—2022 F, BRI OB N RS . o, — AR E RN & AN N T2 T A 89.62% . 94.79% 41 96.09%,
HHE.

K% 3« BRTITIRAT LM 5L (e 425D

mH 2020 £ 2021 % 2022 4%
—RRAIEHE: BRI 2155.96 2050.31 2317.43
— PR SRR 1949.73 1867.64 2087.85
LIRS SN 206.24 182.67 229.58
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BUF R ESTE: LRI 249.74 103.82 93.81
EERALETHE: LS8R - 8.83 0.60
it 2405.70 2162.96 2411.83

b 75 A B S R

EER, BRT—BAITEBN STHEEEK, —BRAKTREBRAIREAL T 2 EHIKF, BN & tb—8 — AL Sl
KYDARAERZ M AE; FAH, ERTBUREZESTERAN S THESI TR, BE SRR N B RTTBUF SN K EZR
I, EHFET GBI BUR R SN = —E .

R 2 DR M R R AL 2020—2022 4F (E IR REAR &Y, HIRTHT VBN SO — A ETRERN S 21t BU
PRGNS B A EA B AL E TN S it

B 4« BRI AR BUCEI (AL 1278

iH 2020 £ 2021 £ 2022 4
— A ILTE YN T 5895 6297 6202
BURF MRS I ST 4486 4705 4145
EA AL E WA LT 103 118 107
A BOBN B3t 10484 11120 10453
— MR A LT S H 5895 6297 6202
B MR S S R 4486 4705 4145
EH R AL E Tt 103 118 107
BRI 10484 11120 10453

TE: RZERNE AP

’};’J’{ KR WA TS RS A JF BRI EE ER T 0B i 43t 5 e e

MU GERSRTE, 2020—2022 4, E T BN BL— B A SRR B R S TEWN A E, — A FETEWRN B EE KT
T BORN BT LU AE 56%~60%,  BURF 3 4 TSN ST 7E 2 AR T I IO AT EH 1) 1 LR AE 39%~43% . 2022 4F, E5 BRI I BN i
P, B AT ST BURF IS & TN SR E G AL S BN ST 5 4378 59.33%. 39.65%F1 1.02%.

M EERRE, 2020—2022 4F, R ECHEHA s, U BAFTE S H B AT, 2022 £ FAFETE S BBt
kb4 59.33%.

MBS E SIS, 2020—2022 4F, E KT EG 4. 2022 4, BIRTT — A L TRSAE A LT 448 1270 BUNIERE ST L
gk 524 {270, ERTTIMBIR G RIF, BE @M mEEst, AMTartS@ELRE.

KK 5« BT AR BN BB CR AL 4270

| 2020 4¢ 2021 4 2022 4
L—BARTEBN B (1.1+41.2+41.3+1.4+1.5+1.6) 5895 6297 6202
L1 —RAIETE WA 2095 2285 2103
LLLBN 1431 1543 1271
(W 21 ON 664 742 832
1.2. BB 2156 2050 2317
1.3 B PRSEAG E T R 306 328 486
L4 WANES 681 609 472
1.5 7T BUR 55N 450 777 506
1.6 4R 207 247 316
2BUFHERE ST KT (2.1+2.2+2.3+2.4+25) 4486 4705 4145

ERTRRE | 8
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mH 2020 4 2021 4 2022 4
2.1 BURTEEE SN 2458 2358 1754
Horpre B LA AR RO 2202 2044 1562
2.2 LZANIN 250 104 94
2.3 {77 BN BTSN 1262 1743 1613
24 LaEgig 494 498 683
25 AT 4 22 1 2
SEBFHAZERAN ST 103 118 107
43S RSN BT 1936 2560 2606
MI&USU\ 'a‘élvl‘ (1+2+3) 10484 11120 10453

»4&/ FF 4 R IR S
(1D —ASEE W H

2020—2022 4E, FERTH —BAFETEWN Bt dkshibK. R, TR RAILTEWRN RN K., 2022 4, ERNT—RAFTHE
W N T4 [ 31 AME RIS 19 AL, AT HifEKF.

HPRT A IEHENN AB A 9 3, 2020—2022 4, BN 5 L7393y 68.31%. 67.53%F1 60.429%, DASGIER . AV prf3ai
FIRBL. Bl RGBT . ERMAERRA EE R LB . FARIE GEF) G TEEn IR o BURE S
FEEWMNEER K, 2020—2022 4, HEBIRNEFERTK .

2020—2022 4, FR N —RA SIS S B sh ik . MR R, 2020—2022 4, EEERTT —MEAJEHU S0 DI— A LRSS
W AL RS BE S WS X PAMESCH . BRI SSBB RS A2 43 F, 2022 45 iR /AT
SCH AT 400143 1278, o ARA LTS SCH S 1) 81.78%.

B 6« HLPRTT — AT SO S iHE OL (LA 425D

| 2020 4F 2021 4 2022 £
— A SRS S 330 358 341
HMAE S 0 0 0
I 3 5 7 5
A3 265 273 262
HEIH 755 795 822
FEFBORI 83 93 99
A E SRS 65 64 61
AL AR S H 951 1020 1023
PAEERESCH 434 428 485
WREFMA 180 164 176
IS A X 511 436 384
RMIK 417 406 394
ALIBIE 304 277 290
BRI B S5 134 132 153
PR e 55l A5 5 43 32 30
SR 10 16 6
$ B HC A X 37 2 1 1
[ R RS 55 46 52
T 55 RIS 178 128 145
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mH 2020 £

HRIHA B A 4 S H 24
RKFEBIE KRS 49
HAb S 7
R4 B3 90

—RARTMAZ A 4894
i 49
5 IE AR 293
ZHEPE AR E W T 400
T H B 12
G 247

—RRARTE L ET 5895

FRAIE 2 T B A} A0 T D 7 U IS ) 418 3 ) e

2021 4§

2022 4E

21 16
42 39

2 3

94 104
4835 4893
51 53
666 394
428 413
0 0
316 448
6297 6202

AR COCT-HE R 2023 FEFEHAT R LA 2024 SR RE S IO E ) (BLTF AR “BUEHATIE 7 ), 2023 4F, ERH —RAFEHEIL
N 24414276, MK 16%; HAr, BililoN 1476 1276, K 16.1%, MRS £ 2 FAE B EHURBUE BK IS, LR A B RrseF A+
AN B IR E TS AR 965 1470, M4 15.9%; bt dexh Bl 2569 1270 7 BURF— M i 551N 826 1476, BARBIHITE
R e . AR L. LELHS 1428 2 7T)G, WNBEN 7264 1470, —MAILHIE S 5305 1270, HK 8.4%.

(2) Bt ETEWCH

2020—2022 4F, R ITBUMN SRS TN S T3l N R, FI39E 6 T 3.88%. [FIH, HRTBUMN IS RS T FE, 2022 F[F
L6 N BE 25.6%, B2 55 1 i i shs i [E A - bl A LN FBE TR, 2020—2022 4, H BT A A FHA HE LRI 2 ) o

JFE L4 URON T 89.59% . 86.68% 711 89.05%, U1 L 4 Ut N 1 32 TSR

2022 4, HPRTTBUM ML @S A DO 2+ XS AL ST B 9, AT S a2 RIRARMOKSI I L A frBEATgL ST 45, 4

Yo 524 107C, BURHEIES T T-06E /1038

B3R 7« BRTTBUFME RS S CRAL: 270D

IE 2020 £

W2 X H 1840
b EAH S AU RO ek 52 1638
Fofh sz 976
e HARBURFE 3 G5 0 1876 A5 45 N 2 HE AR 3 1 959
T 55 A B3 H 122
PR E 5 22 HE ) 3 126
HASH 69
BURF MR &S At 3133
T H 4 634
M7 BURN 55 I8 43 221
GETRAE 498
BURF RS S E T 4486
A R i 2 S 28 HCS 2 S VBT AR R ZE R N K

2021 5=

1569

1388

1133

1118

154

88

2953

526

543

683

4705

2022 4¢
1312
1149
1347
1332

220

75
2955
398
267
524

4145

K 8.5%; N b 105 1250 HUOTBUR L IS 2174 120, VAR BAEEEIESE 524 (0Tt )R, RN SN 4682 {470, BUMITESE

SWHE S 2970 {258, K 0.5%.
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(3) HARALETHERIHFIRL

2020—2022 4, FPKTTEA WAL E HEY S THREE K (EZONFREBAF B AL, S IFBUN SR EE RN, 2022
. BIKTTEA RALE PR FLL R 6 14T,
RIEFHPATIRG, 2023 4F, KT EA R AZLETREWN 187 1278, WK 88.1%, Ml 22 TR 1T G Aolb i 4 AR 23 B Al L 0l k.
o MnbrrkahBl 14270, BRI 6 L T)E, ARy 194 12 7T.
(4) RKEE

FRIRT PTG, Tl 2024 4F 5 PR T S8 i — A SETRERON 2587 1276, H14HK: 6%, Fa, Rl ATt 1550 1276, 4 5%; —
WA FETE S H 5862 1470, K 11%. TiiT 2024 4F 5 KT 56 BOBUR M3 & TR 1880 127G, FHodr EIA L AL AR 1700 12
JG. Tl 2024 SEERTTEA BARLETEWN 134 12756, o b yesg g RIEFEFE AT, FAESSE 12 1450)5, I\ B &N 146 147G,

75 RSEIR

3

75 BT RS e

JEEER, ERTWBUR B AR S E AT KT, 2022 SR RATBUR 5 22 B R T I BORI ™ i bl X ZE At BB S0 388 At I
RIS AT, RWKR]. SEDREMBIE. ESHREA DT E B .

2020—2022 4, EERTTBUMN T 55 RAUR BTG, #E 2022 4N 10071 278, Horb— R 1% RS 31.58%; H Hifii 55 R4A 5 68.42%.
2022 £EJi, ERITEUMN S RPUE S F 31 MEFATBUX P HAL S 17 .

MG BN S5 SR, 2022 4R, FRTIALRBURF 155 R A 29.44%; X ELHBURF 655 R WL 70.56%.
K 8 « HKTTBUNGISEDIL (AL 427D

b | 2020 5 2021 )& 2022 5
HITBURRF R 6799.2 8609.5 10071
Hoh: —ffiss 2678.7 3065 3180
LI 55 4120.4 5545 6891
b WA 2085.6 2571 2965

X B2 47135 6039 7106

I 5 AT K T L s
MBS B e mFE, 2022 FHIRTTRATBUR G 2107 4478, HAHigfidr 1467 4478, EZMT WEON b fd X SERH BEit . 5282 Ail
weiiti . RBEPEE S . A dlk, RMOKRL. OEYITRIERBOE . ARREE, HEBE 6% 650 1470, M TEERIMEUN (% BikE, =
IRTTBUR G A M Rl T &5t SR RINR R 2, 3 7 RAESGEME SR, BRI T KERR ™.

K%k 9« HRITEUM RS SO ST MRS (fz: 1270

15253 B8] R HAE b
itk 133.04 9.07%
NS 36.21 2.47%
Hor: FEEA R 7.69 0.52%
G187} 15.96 1.09%
w 2.65 0.18%
B2 723.93 49.35%
+ bk 4% 0.00 0.00%
TREEAE A 5 128.94 8.79%
Horr: M X i 70.25 4.79%
A B AN B R 11.96 0.81%
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548 32 IR RS HR e

HE 68.71 4.68%
Rl 5.97 0.41%
patd 100.93 6.88%
By A 70.38 4.80%
MR e 62.69 4.27%
G IR IR 11.26 0.77%
Hit 94.40 6.43%

&t 1467.00 100.00

A imnmuMummm%wa
FREIRATTH, 2 45 Bedlt, 2022 456 5 R T BURF 5 45 IR AU 2021 4E g in 1378 1278, 15 — & MBh % 25 a] . MIE TR AT IR
5, 2023 4, ZESRuitdE, B E BT EUMN 5 BR AT 12287 1270, Hh, —RA55 PR 3738 1275, & I0ifii 55 R4 8549 12,75
2023 fFJiR, HEKTTBURGS RN 12258 1276, H, —BESR%13714 1276, L4525 8544 {47t

_—
Bl 10 « HRTTBUN S RBUEN CGRAL: 2o m
= Hl
BifE] 2020 4 2021 4F )i 2022 4FJE ] )ﬂ
BUR 5t 45 FR A 7542.4 8903.0 10281
Horp: —ff5% 3086.6 3215.0 3325
LI 45 4455.8 5688.0 6956
ORI A VA5 MR AR 2 T BORLRN H PR T 0 IR 2L ) e 3t
—
123
]

5 B2 (R RE

TR, BRMMERERFE LA, BIFREEFEMENIAK. BREIERTRFERBHRBIFKZRE, REE—EK
BRI, BRSNS RAK, ZEHEEIHRE.

2020—2022 4, HRTTAGIRFEE ETF, 0508 27.19%.  30.87%H1 34.57%.

2020—2022 4F, FPTTLEAM 15374 7803 1275 7904 {Z.5T5H 7776 4478, BUMRS 42414 51 6799.2 12,75 8609.5 12 7CH1 10071
feoi. A, 5% FEE L, 2518 87%. 109%F1 130%.

HR YR T I R SR AL 1 B S IR B A A . TERTT T 2024—2026 4F A (K BUR 45 55 445143 7 1149 12,76 1026 127081 1102
1275, 4 TIAE4T 2022 4R A TR 451 11.41%. 10.19%F1 10.94% . 3F = 4F 8 R UM 4E P2 B A K.

.\ SREFREXR 2T

RPN ERTBUERE TR TER, ERTETEES BRSNS S ARARERES, SHATHIEAREE
R RS ARAER o

2024 FERMBN LGS CHAID — GBI (BUFERR “ARHMGI7 RATHHE T4 209.0 1270, A, 2024 48 = R T BUR
L% CF/SID RATHIEE 105.7 1276, IR 7 45; 2024 SFHRWBUR LIS CHLiD RATHUE 103.3 1270, JABR 7 455 AL A5
REEATR—W, B OEAR . AL REA T FEIPIGE . AT L6, RATIBAN ST 2022 4K KT
JF4AE (10071 1270) 11 2.08%.

B 11« AL E 15 L

s I H i 8 X 35 T H £ R
2024 FERWBUF BB (H738D
1 EmX E g X BUR R 5 H
2 JEfE X JEE X BUF BT H

ERTERE | 12
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T B 4 7K
B2 XU #B B E

RIEH XU R W H

BT EBUFHRBIH
TR X B LB i

JUHEIE X BT £ B8 5 H

P X BURFBCEE 00 H
B ) X B8 0
FHT X BUF A H
AT X BUF St 1 H

TIRATT X UM BB I H

Ml BB BB H
AREEBUF Bt H
IR DX B LB 0
75 L EBUF A H
AN X BURF Bt 3 H
KA X BB B
BEBUFRRIH

2024 FFERTBOFETURSE (+-EHD

A G5  H
R BB BB
KR X B BB I H
FHE BB E
Z BB H
T X U I H
&) X BB E
TLAE X B BB 0 H
TLEE X B BB 0 H
T X BB 5
BT X BB 0 H
K BB EB I H
7 E X BB H

YOI XA £ 52 1 H

RS BUF BB E
X BB
# R X BUN B R H
T X BB H
[LEERENE s R El
AL X BB H
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5 i H B & X 8%, I B & K
22 wr X T X BUR B H
23 ZIE B EURF 35 H

VERIR: B A VA TR AT B R )
THEER (% T il AR I A At S Bl B8 SR T R 307 BUR £ TR s A IE AT OB (2017) 89 ) i, 7EIKE T U655 A
W, B HTT IR A BRI R S YN T B 70 JERAT R ISR, A5 70 4 P ST L WAL ST B8 15 SR T 47 0 T i
RIS T 4 eI G TN BUR M R G TR B, 2020 —2022 4, 8 PR i URT 1k 6 G O A T et A 05 T A 4 14 78 i F5 550503
N 2146 ;. 2251 {51 19.83 1, BUNPEEE S AT ARG TIA S H B 25 F 8070 )0y 1176 . 11.28 %01 8.39 1%, E IR THBUM & & 13
SR ARt Aot T R DR o

I\« TERZEL

BT XS ER MG WL EHKT M7 BURF 555 R0 LA R A G IE B D B ER & 1P, G B DAL IS AN BRI I
RUSARAR, B E AR BIIUE S5 409 AAA.

ERTRRE | 14
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Mtk 1 EHRFRRERENX
A AT BUR G E SR =50, 758" N: AAA. AA. A, BBB. BB. B. CCC. CC. C. & AAA Z;. CCC %

(&) BURSAL, G- MEHEHRT “+7 “=7 fF5SiAT MR, Fonmg s s T A% % .

BB RS RE T VYT ORI s AR T, 5 A5 S B T PP QU L8 2 1w, (EAHERR m s )
#

SEPATHR GIBL AT RE -

BARSERCEME LR
ER%H P

B IIRE IR, HARZAFIZFHTIHEN, BLMHRRAL

AAA
AA LIRS I RE FIIRR, ARG FTIRBE A K, A MRRT
A EIRRARE B, B RARIG TSR, B AMERBUT
BBB IR RE M, RARIGTFIEMEBOR, BAME K
BB BB RE B, ARG TR B, BAMER

B BB I RE FTRR MR AT RAF I E B IAEE, BAMRIR S
ccc FEEGTS5 M RE ST BE R T RIFIVE RIS, BN

cc AL RIS

c NN
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
B RAEASI TS RIS RO A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 14

LR T B A% BBk 15 B3 A5 PR ER VT BURHE 510 ZR AN SR ARG BTk, R G B I el
B BURESR R A R L) E AR TSR O N 58 IR R PP TAE .

B R T2 RIRDL B AR G DL ke AR B AR, BOR AR AT REXS AN L0045 FH VPE™ A R R i 1
REFIR, IR T U= LR I S 0B £ B3 45 T B2 AT R BTk

A BB R V) RE BRI A FPIRIL LR IE I AN E A LA RS 2, WA IA
HORAAK, S BLAT REXS AN FT0UE FIVP G AR ORI, RS SHE AT R &, S
BEAT 30T, PR SEmN B RS VPR AE R, R ERERIP SR, IR S BOR B SR ZH TP & R 2408
RIE S AP o PR R VP AR T AN 2

IR PR T I BUR AN BE S SR BLERER PP BORE, B3 tHBLME A IUE « AT S R L€ AR 2,
W BEAT AT LA R B TR
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