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5. KAWL TG F7 554 BT G N BURF R B TR
B, DR T SO A2 < TR AT NS A ) T 5 5 1) £

R AR o

6. AL T 55 2 01 B eoR U N S 4000 H A T4
N o ARGEDNEE, SEBCH TR 24 7] 3 A2 A7
AR HIEAAT BT K (H SR H PO 2 S
I 1) 2 AR AT ES2 I H e iedt e . 0T H iz 8 1 L A A

R, AR SEIUAFAE — € AN E L

EREiE:

TiH 2018 4F 2019 4 2020 £
XA M5 (26 21588.80 23605.77 25041.43
X AE P R EIEE (%) 6.0 6.3 3.9
A A= RE o) 68464 74337 78173
=W 6.4:41.0:52.6 | 6.6:39.8:53.6 | 7.2:40.0:52.8
TAVREIME (250 6268.10 6551.84 6990.77
i 7 Bt B (2D 18661.41 19725.11 20494.39
I 5 B e B (%) 7.0 5.7 39
e B R E A (L8 10705.24 11631.67 11787.20
HEH PUBAT (2360 790.40 839.64 941.76
WEE (%) 66.5 68.2 69.5
ABASCRI. B 26386 28920 30824
—RAFETEN (278D 2266 2135 2095
Horre BN (270 1603 1541 1431
TffﬁﬁﬁWAﬁﬁﬁ 06 538 1.9
7%%%%%&%% 5216 5477 5895
Tfi/’;_fﬁﬁiﬂjéﬁ 4541 4848 4894
W EZE R (%) 49.90 44.04 42.81
BUM RSN (278) 2316 2248 2458
AN (L) 1877 1963 2406
WA M) (LT 7091 7261 7803
ﬂ%g‘?f EB RS 2 4690.5 5603.7 6799.1
T BUN 655 IR (278D 5093.4 6049.4 7542.4
HITEUR R (%) 21.73 23.74 27.19
HITBUR 655 % (%) 67 77 87

E: B R EAHAEL 2017 449 17440.57 1otk gk, ARIBAEBE K %49t
FAFd; WAL E A FAEA T R E
TRk BRI AHE. TRATHITMR. ERTRITELEF TR T HH
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— RREBBABKESTEIA, REPFEEN, = EMEME X7 XAH. 8. BE.
BT B AAREAEAT W B R R SR 2 AT o

= ARERBAS TR T IR T RSB A FEORELAZ DGR I ELLGE, X%
FEAT A IAAF vho FRRLE RAB KO A B FAZ KT A0 242 & fe Tl ad 3 BT R PT K & 09
ATOEPEAL &, M dExt iR Bt 00 F LR REGEE . B KA AN\ RIEF B L 69iF 23R
G T AR B AERI
= RKREE
H B R A AT & 8T 50 89 e & L RARIE

TF R R oAl K DI M AT R B 533, R B AR A 1 %

w9 AR TR IRARAEAT I RA ARG T L F) B, BR A 45 AT UM A A B 45 A ATk
E RAFBLE R ST K G T

A ARERBKSRGEZT TR TUHE AR E L, JIAGTH L2 TR TIMEELRE
Z AR K EARREE, RETREBAT T L2 RBGAE LS, 12xt 3| A T4 AL, £HAERT
bk FARAEATIRIE. RO TAZ SRR At Lyl a5 L&, 2B H4E Rt % b
AL 69 % W F L ARIAEAT T4

v BRERKIFRFRAKSTAZ L TR TUHBEEAMRIFREILX RN, KETIE. TFEAR
5 &R T BB RAAEALATH o i BAT Ak 5 B AEM R X F o

X ARERIFRLERRERN T AR ERME, AP A A E R AF O HL5H; RIERIZ
PR LR, EAZMANIFRERA TRALETL, KREFERG AP RLERT AL 23,
2k 5B a9 A
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2022 FEXRMBRFEIZRS (Z+ A8
ERELIRG

— EER

HRTT, fERR W7, AL b E PR R
KT Bt X, SR ENKERETZ—.
AR 8.24 J3-F 5 A BL, Jorb 3k ook [X 4
AR CEAEIRT . 28 846.18 17 A HL;
38 ANXE (26X, 8 E. 4 {HIRE). HiZH
PARRE . iy, it b 76%; KAk
TIAEE, MR 691 A, HRERIL. VLA
WM. MR CERTELXREEAOEHEA
i), A 2020 4= 11 H 1 HER, JRHHE
AN 320542 7N, W2 ERGHS N
69.46%F1 30.54%. HRHE (2021 4= PR E K
ZUAA S RIEG AR, 2021 4F, HER
SCHUH X AR PR Y 2.79 TIALTT, AR
B, W EFEK 8.3%; AMHLX A= A
8.69 Jivt, b LAFIEK 7.8%. 2021 4F, EHK
7 RN AT 2RGSO 33803 Jt, Hb BAERIK
9.7%. Hr, WEFERERAYA SRR
43502 76, 9K 8.7%; RN H A JE R A AL
BN 18100 7T, MK 10.6%. IR 2 B AY)
A S AR EE A N 2.40, B _E4E4E/N 0.05,
PR T A2 5 K R B BB L S S s A —
7 I E5r I IRAs s, TEE X XK R
FIXT A I T80k 53 B R i R

FHRT N BB S A [ 8 P v X
AR 232 5,

=\ BYERF SRR I

1. ZIBR IR Fa 2 F1E AT =) R

2022 LK, H R BE R R,
WG 2 KRB, ARSI, —2=E
] bR PR 5 2 M AAN I e e e T P e 22
REUR, HESE MTEAA IR, “faig

ECMEERT. IR, RIS T
W iy, &5 TRk, e
g BRI, e TREF T
Kb, PN ABEEBYEMET S KE,
LG RN AT ERME . REER L
LSRR, RN R MBGR R 1, &
JRMELTFREL, HRAETF BT S HLX A]

ZERERN MTEAE MK . &9
1ZH, 2022 4F bR AR E AR 2 SV 56.26 J14
TG, AT A, R 2.50%. HA,
2% GDP [FELHEE (0.40%) B —ZFE
(4.80%) K1 [H]7% ; PREL T B4 2.60%, 4k 2020
DR E ORI K.

=K, B B EER W
BIK. 2022 4F B4R, B—r g infE R b g
£ 5.00%, RMAF IR B F=rT
v 3EIIAE A LA 3 K 3.20%. 1.80%, K.k
F [ AT 23S T (43 )N 6.07%- 4.83%)
FIFEREROR, ZEEBRWAE. 6 H, Tl
FR S AR = DA A Bk, EIAFIKE
S

FRn ERMEFES, HRTHZRE
BrpERR, EE R RENE/DMEEE, H
OBARFEEIEK. 21, 2022 4 k2
AL T B B 21.04 Jifeot, FIHGR
B 0.70%. F, BRI R 7.70%,
SPGB, 2022 4 B A
VBT o] 7 B P4 B (NS AR 27.14 FiAdot,
A EL 3K 6.10%, B2 44 S /N [ 75 A5 35 o,
Dy = R AL R ARG SRR TR KT,
I T “REK” BORREN R ER i
WAL FEAI AL A, RITAER R % TEfE R

AR e B %rh, FARRT 2 R EAT H SLEAT AT R BT,
S Ak A 6 2021 4 7 4T3 3 ik A 2019 4 B S AR 3 S ey
UK E, TR
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HA 1.73 Jife3ET6, [FEEK 14.20%; #E0
1.35 Jife3E7t, At 5.70%; 5 %=
3854.35 1.3 70 .

5 RGN A TR F IS ). SMHR
Jithl, AR REEROE K, B “Vv7
T S A5 Fy . 2022 4 b 2p e [ Bk 11
A 3.08 Jife3Eon, [FHEK 10.30%. HH,

k1 2021 —FFEF 2022 £ —FE S E B2 FHIE

2021 & 2021 & 2022 & 2022 &
=F JU=pE —FE =FF

GDP &4 (Fifzom) 28.15 28.99 32.42 27.02 29.25
GDP 13 (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
PRLLL BTV E I (96 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B = BB E (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

FHL P (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEHEE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HlE % (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEHREZE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HARE (%) 3851 32.88 29.87 15.80 14.20
BEOWE (%) 36.79 3252 30.04 9.60 5.70
CPI #i® (%) 0.50 0.60 0.90 1.10 1.70
PPI i (%) 5.10 6.70 8.10 8.70 7.70
MR RNE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEBAME (%) 21.80 16.30 10.70 8.60 -10.20
— R AFHTHE T H#E (%) 450 2.30 0.30 8.30 5.90
WHEREERIVE (%) 5.00 4.90 5.10 5.80 5.50
ZEERASZRENEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7E: 1.GDP #4584 5 B8, HAs04834h RitRIeigik; 2.GDP S8t B, Rk REMTH, 3. vk, okl £
At ARG BIE .. WS R L E A BRI, 5ABERAYT LRMAIGE A ZIRFIGE; 6.2021 FHETIETA AR

FRHHE

FTHRR: BRETEAREER Rtk T BARSRAT Wind 248 332

CPI & HFIWHEME/E =, PPI & H R
MERFEE VR . 2022 4E 24, CPI Rt Eig
K 1.70%, % HREEED F1T. 200,
TP T B B 8 AR TR B R B, VR
g B R AR RER N M R IR AR . 124,
PPl 23t A EL K 7.70%, 52 F 4 RIIREBGE &
oM, % H RIS R RE S AV . N R R
HENMATFR. BB T, AadE. thE
il i SR AT M A R IR ALK . 1214 PPI-CPI
BT RSO, I Bk B _BURER D R
5, TR AR I 1 TR, FiE
TE A S

HEAEREY K, BURRFRRENG
RRFETEFEE. 2022 F FLE, Hiiikmp
L 21 Jife.oc, FZ34 3.26 Jifdot; 6 AK
FERRIUSAT & [F L3 K 10.80%, HEIERE FAEAK
= 0.50 NE T BUUE, AR B

BORARE BT MEBGREERT A 1, BUF R
R R 219 2.20 Jifeo0, NRMGEHKFE 2

1 6329 1270, AR R KN T ESER K,

AP A5 1 Rl 7 [R] b 22 48 3913 42,76, RNt il
SMEYIRIE S — e S RN WA S B A
TR -
WMBBERRRE L. REERSAMER .
2022 4F B4R, AE— AL 10.52
JifeTt, AR OETHEFE TR 10.20%, F
PR T HIRERIMIR T 1.84 JiZITHIN,
HIBRBIBBR R G, FPFE—R AL
AMEGK 3.30%. SCHITI, 2022 4F b2 a4
— AT S 12.89 FieTt, ALK
5.90%. ReA=%5H i AU S B IRk R
E RS K 17.30%, A& AROK S B K
11.00%, DAAfERESCHEK 7.70%, HELH
K 4.20%, o fRRER AL S K 3.60%.

www.lhratings.com

6

PR LY A

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

R EIFFTIMK, BRI KRE.
2022 4F bBAPARE, A EIRETRE & R R IE N
5.70%, T EAERM 050 MNE A, Ak
AL 7 EOK . 2022 4F A, A EE R A
A AR 1.85 Jiut, SERR A EEHEK 3.00%;
e[ R RIS 1,18 Jit, SebrlF Hi
£ 0.80%, J& U ANFITH 2 3 I K2 B 1 5
e 35546 BT T %

2. BILEF A2 FATE

REAEGFBITEAEXNE, S5 LIRIT
gER, 2022 £ 7 A 28 H, #ithREyAFzAE
S, HE N EEMAT TE. SR,
TGS “EBEYE. 2FERE. KE
gk ER, PEZLHF RIS, &
TRk B2, IRFFE G Is 1T 1E S LX),
TGS IF s R . FMBORBEAEY KFHR L
FURAE R . WD B B AR A & 7oK
AR, R BUR BI04, Ry
HUR R PP T 45 PR A 1% T BUR BLARFE
BN ST, IR s s 3, H
B SR A AR AT T H A5 DR R il 1A% it T 1A 4 B
o R OVEE. A SIBE RS E P E PR S
71, s @A, ACE NP R, S
R P G 8t X R A N P A

=FFETRESEBE, HEALF
5.50% 7c A T A 33 B AR MR B oK .
2022 FE b4, TlAEF=. RESIAEF=. JH 3
LA A GRS 2L 4 H ARV
T RIS, RRIEAFAE— 52 B W 251,
BB AR R RS R ), S REAUT
HEREYEEE . FR, 5575 80F B DX &5
THEER R, PL 5= I AR 5L 45
SRR S . ARG, HRTH AL
Grm AR B, AMTAERE . A E BRI R
i, BN TR . BUHEEES = H
FEAE, H oSG2 hdnoR, K
A4 5.50% /A A7 TR H A X 52 B 2
Ko

= XEEFED

1. RIRAEIEA

FRT RAZ A4 RIF. BEMRA, &
WAL RE, ABFAS KRR RIFLHE,
A2 %7 & 45 80 A 5 3B B By e 5 4 — = R A

HERTRPENKREEN 2 —, THE
PERAES KT _LUhIX, @R, mkiEhE
RS BB PEEE. AN OO Yb ST
ma s, MEMB. 2d2ENREESRE,
HIRTER T AK. B, Kig, BirEss
paliibes {38

AHETITH, 2020 4F, HPOTH TR EE A
167 AH, IR EEREE S 13 %, T
TR g TR Y IINALLRSE 279 AH S
TN, BGATRGZE P ol o P 2 A N
2020 AR, ERT R A K IE S S HLAE 3402
Oy B, N BRI X 219 N BL/ T T A B, 2020
T, HRT 56 LA PR IR 25 E i J i B 140.60 14
AN, FIRRE 42.1%; AR 605 5 & i
2 1055.45 /4N, [FELIEK 10.8%.

BRERJTTH, 2020 RS, HERTTEREENE
T 2394 AN HL, IR 8 AR I s, o TP
AL X 1 2k I8 E I E 350 A B EEk, S
WL N ER . RIA T TR, R
FFEHE 800 A HL. 2020 4, R 58 kiR
KO E R 127.62 [C NAEL, FIHCR
46.0%; X 2% B3 iz i i e 2 196.61 AZ A B,
7] L P 2.9%.

KIZ 77T, 2020 4, BT O i@
AeJ) SRILARTRL AR S SEIXGR T, [FIE 40
K 1.4%7F1 5.0%, F el HE 7K 7K A S 28 SEILNT
DU A A T, BT X KK IR IE 7K
SFHETE. 2020 4F,  HE KT 58 KIS R 2 K
i 214 U NA R, R T 62.6%; /Kigtht
YIig i JE R 227047 LA B, [F BT R
7.5%.

www.lhratings.com

NONE VR AL


https://baike.baidu.com/item/%E7%BB%BC%E5%90%88%E4%BA%A4%E9%80%9A%E8%BF%90%E8%BE%93%E7%BD%91
https://baike.baidu.com/item/%E7%BB%BC%E5%90%88%E4%BA%A4%E9%80%9A%E8%BF%90%E8%BE%93%E7%BD%91

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

Wiz 771, 2020 4, HERTTEEEAL LA
W BGENT, — KU/ R . o,
TCALHL7 E PR 264 & 101 %%, [A] EL3 0 10 4%,
ikE A EHEA A E A 9 (IR E A 4
fir. 2020 4, KT 58 kR AR % ik &
2683.33 [T ANK, [EILL TP 25.8%.

W R AT, TR, A & DU
I G, H KT 5 RS T AR Y R Hh X R
Rk 22 b A SR [ G X A% O« 0% 3
WREE R . H 2011 FEE SRt E (i
BrIX XA RI) A 2016 4 3 A 30 HH1 G (i
IR TR ALY BAk, 2020 21 H 3 H,
ORI 22 22 B /N IR WO IR B “ i th

DX XUZe 5 e 7, e o e R HE S A X

XHEFRGRHL L “ —IRZ 7 B AL T
RN 20214510 H 20 H, w3t H
25 B BRI € s Hh DX R 285 T 222 152 Kl 24
L) FRH, A XA BB T i —
%7 FKILE G AN AL, 2 78 i i i i i
FIL s, SRR E TN DL, Pkl
MR BIFTRE 1 TS Al fal. P
FREE e (P X8, 7B [ 5k e KR b B gy
I E RS AL . A “ IR BEIX B <k
EIRTTHE”, PR b X XA R 7, [H
GRS T A7 1) R R 5 B Rl b X XUk 28 5 Bl
HoAh = RIRTHE (K =M. SRS
XA TR 50, IR 3 v
XAFHAN . 52K G55 EFENHR
I T A 1 1 R RS v

2. RERBIFLRAFE

w5k, ERTEFEELE, E2HTL
B-pHARF; FRERFEEL, FZF L
EEALY., ERATLFCLEHBRERIE
HOBREARNK, BFRARZAGEEA
ENNE. BEEXBAZAREFHLER
Bl e ¥ B hlLy, 127 s KSR 2 5
BRERNWERITET, RREBFARAZNYE
% o

R4, BERTAEFRPKE, &5
HORMEIG K, PR T HLIX 4B 7= S E B 2012 S
11459.00 12 7c 1 K 52 2021 41 27894.02 12.7¢
EAE 31 MEPATEIX CRGE VAR WA
SEHHE, TRD TR 16 i1, & RER
2B K. 2021 4R, B RHTHLIX AR Bl
AN, b R K 8.3%, mT4E
02 ME AL BEEZERE RS, HERTAE5Y
R ENRS. 2012 FLOK, BERTATHEKH
e ) R A A A B i, BR 2018 4F4h, H
PR 225 8 ) v T4 BT 35K

B{1 ZTRPHRRA®EERIGEEL

G GDP ({LJ0) e E[KTTGDPIEE (%) e 4:[HGDPRIE (%)

HIRR: BREITE

FENLEE

BE #2255 & Mo P S K iR B T+ 4%,
R P EERR S AL, 2012—2021 4E, =R
AL S5 R 8.2: 53.9: 37.9 %4y 6.9: 40.1: 53.0,
Hepg i SR TRES, H=rkb
2 TS, 2016 EE = LI InE &5 e IR
B 50%, H = koot H BT [ R4 5 vkt
—H K.

PV, HERTHTERE Dol F Bt |,
TERCT LIRS BRI A  TE B
WRESB TR . 2021 4, FHEMMAHT
LB I S A E R A L E AN 7.53%
F122.98%. (R J7TH, 2021 4, KA
e A K 12.6%, FEAFERE
199.80 Jif#, R _EAENEIN 41.80 Jif. EKTH
WAREE S 41 K, HphBEEMM
21 5%, BUEEAFM 20 K, REHIELM
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DL B T3, DA K% R BIR.
IS P A yR 2 o i DA R e AR
WA HEARTREEPRIEER . EFRES]
T, PEFEZE BT S A A LS K 22.2%,
HIRPA BEFL AR 4l 36 5, MR DL B30
ARk 450 Ao, BAE 1000 JJ4HEE AN
2000 /i & REWLIILEE A= Re 11, BEFRZE =4y
B HEENS 2 —. BAE ST, 2021
e, RS R, P AR [ b
WK 17.3%, A1 ERAETFIE K.

B¥%E. HHRAHEHD

2008—2017 4, KT R ATY e fl i &
THREL W N, AR ST 2 E P
K, A PR T A E K. RER
AR R R AT REF Y, BRTE
WK B EERE R A . 2007 —2017 4, EK
T At e = i 3161.51 {2 tiF4kiy
K% 17440.57 1256, 2018—2021 4, HIKTH
E R B E 7 il 3K 7.0%. 5.7%. 3.9%71
6.1%. 2021 4, BT [ @ B =% s, B—.
T SR R K 15.7%. 8.0%
M 5.2%, HAPEARER K 7.4%. 2021
E, IR 4354.96 1206, LG
HK 0.1%. [FIRF, B RTT7E PRI AN 0 A T
MHNFFELIG R, #E . S REFHOL S H
I3y H K 5.3%F0 7.2%.

B2 TR E AT RERRLH T FIRA

60.0
58.0
56.0
54.0 —
50.0

43.0
46.0
44.0

42.0
40.0

2008%F 2009%F 20104 20114 20124F 20134 2014%F 2015%F 20164 20174

— K

(%)

4 — B A (%

HERR: BRAEH
W BIK AT KA EEHED ),

2019—2021 4, HRTHEFEASHEHMEFER
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THETRHREERPIRTAEER, X
WEEG, BRREEARTIE, £5kETEK
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fE LSS 7T, MRS (EPRTT 2021 FHE R
fp At KRS ARY, 2021 IS, HEK
T A R LA N B A7 3K R %0 44270.21 1.t
BRI 7.3%. ASMOTERARE 46927.61
255, B EAFREK 12.0%, Hb ARTEHK
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BAFERAXRTAEREN) (ERTBUF—
AT S5 TR A PRANED) A CCEE PR T U 2 T ot
S5 TS BANED » TR T BUR 5 55 BRAUE 2L
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A 0 0 0
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(2) BAHHAETREM IR
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PER SR IE G K, 437 2316 147G 2248
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A A TR LSO 23] 7 BRSO
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THELEIR /N, 2020 4, BEKTTEA BEASLE
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WX 2354 276, K 3%; — AL ST H
5130 127t (i b Efgrb e, B 5 BUR 6 5538 A
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A 931276, b BAEgsi 8 {eot)E, N B
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z: mBRE WA AR E AW A ANER

7
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IR . BEEAMMEDH &R, A Rh
fRbE T T At e KRN THE, #HEsh T
RAZGEME g A R, HIER T KEM5
Agaait
k8 20204 F K T HF R S X B AR E L
(45 2. %)

157483 BB 17128531 PR =4
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Z W

2. ¥ BUHEfREE

HFR, ERT AHBELTFEALKE, &
$EBFE LA, BREFEFENESRK.
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AT AL /) 3R .
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HR T AR AL T BRI
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7091 {27t 7261 12 6F1 7803 14.7C, BUM 4
KA AN 4690.5 1276 5603.7 12761 6799.1
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2. RIE AT AAT R T BT 5-09%R
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3. RIAE R AL A T AT

AR (T s AR I H Wi s 5 bt B
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