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5. AL TGRS LT G ABUG TR S TR E
B, DR T U 2 e IR N A 1 T 5 732 14
PR AR o o

6. AL T B 01 0 < R U N S0 H A Y
N o MRAEIISE,  SEE%0T H FUYI 2wl A2 0 47
AP IEAAT B TR (SR H PO 2 SEEL
I 1) e MU FT RE 52 000 H Bk BE L T H I8 B 1 DL
RO, AR SEIAEAE — 58 A E 1

E AR
TiH 2018 4F 2019 4 2020 £

XA BME (276 21588.80 23605.77 25041.43
X AE P E I (%) 6.0 6.3 3.9
A A= RE o) 68464 74337 78173
=LA 6.4:41.0:52.6 | 6.6:39.8:53.6 | 7.2:40.0:52.8
TAVREIME (250 6268.10 6551.84 6990.77
[ 7 Bt B (12D 18661.41 19725.11 20494.39
i 7€ B B IE (%) 7.0 5.7 3.9
e R ERH (L) 10705.24 11631.67 11787.20
B OSA (%70 790.40 839.64 941.76
WAHLE (%) 66.5 68.2 69.5
ARSNGB 26386 28920 30824
—RAFETEN (278D 2266 2135 2095
o BN (2> 1603 1541 1431
TffﬁﬁﬁWAﬁﬁg 0.6 58 19
T;ﬁg%ﬁmw\‘% 5216 5477 5895
?%g?ﬁﬁiﬁéﬁ 4541 4848 4894
W EHLE R (%) 49.90 44.04 42.81
BUR RSN (278 2316 2248 2458
AN (LT 1877 1963 2406
W EEM I (L) 7091 7261 7803
ﬂ?éifﬁz?iiiifﬁéséégm 4690.5 5603.7 6799.1
T BUN 655 IR (278D 5093.4 6049.4 7542.4
T BUR T (%) 21.73 23.74 27.19
HITBUNGISE (%) 67 77 87

E: B R EAHAE 2017 469 17440.57 1otk gk, ARIBHEB K F49t
FAFd; WAL E A FAEA T R E

KRR, BRAITHIE. FAFTHRITAR. ERTLRITFLAE R TR
BRAESE
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EREERIRS

—. EFHR

FERTT, [RIFR <7, AT A B P 7 R
KL Bt X, 2 E PR ERE T 2 —.
8.24 J3FJ5 A HL, oA A Hh Ok X B T A
CEFRTT . EHE) 846.18 “F i A H; %38
AMXE (26 X8 B4 HIEE ). 5 PLEF% .
A, Hpilith 5 76%; KITEER 45,
MR 691 A H, 5L, SILERA .
MR (R 28 Lk e E AN O AR, #2
2020 4F 11 H 1 HER, HEEHTHEEAND
3205.42 JiN, W2 JER &S50 69.46%A1
30.54%. HR#E 2021 FFH PR E R &5 2
RIBGAHAIRY, 2021 4, BRI SLHMHX 4
FEEMEA 2.79 JIfLTT, ARG TEE, B
K 8.3%; AMJHLIX A=/~ EE N 8.69 JiTt,
Fb EAEIK: 7.8%. 2021 4F, HIKTERAYL
AL SCECUCON 33803 UG, Hh BAEIEK 9.7%. H
o, SRR R RS AT SCRCRON 43502 TG,
B 8.7%;: AN H A JE R AW L E N
18100 JG, i 10.6%. IR 2 &R AR L Hd
N EEAE N 2.40, B AR5/ 0.05, FERT A&
P R A P B T S S — il — % R
VLA T IR AS i, 18 B R X3k e Fx 4T
Tk JR B BRI B AR

FEHR TN REBUF S A E & R X
AR 232 5,

=\ BEREFEHERMES T

1. BB IS Fn 2 7B AT © R

2022 2R, v E 25 R R T I 1 E A
HNIREE S A RIS I, A A
. EERAVFE IS, MG BOA 5

Lo Btk R BB o, T AR 2 5 SR 1B AT M OB AT O H B
P A R 69 2021 4 7 434 3 3% O vA 2019 4 B S A5t A e

PECEERIR . REIRSE ORI T 2 KRN,
] P 25 HHL R 1 AR 2, T 37 2 DR D S
$E0, A BT T B AT R 0 — R
FEMTRT, “RRIK. RPN O Z B

SR, JEUOR ARRL 12 S T

SO, 2022 FF—&E, pEENE
FERME 27.02 IALTG, FEAEMUEE, R
K 4.80%, B EFEHEFEGED (5.19%)
HRTEE; ALK 1.30%, &1 b8
(0.50% ) {HAS K B AT 2019 4F7KF(1.70%) -

=R, B EERE K.
2022 FF—ZRLE, . TP IIE F b R
SN 6.00%1 5.80%, T AN Bk e,
23 A 52 2 el KBS R, o 4l
B 45 7, R —ZR Tl A PR R — E I
2 5 =G E [F Lh 3G ECN 4.00%, A
S B RSP AT 43808 (4.57%) SN
2019 7K (7.20%), Ffih 4 A 4540k 57 F1/ 42
Ko

Tk, HRMTHZIEFBHER, B
SE B =R B IE AL T AR RAL, ORI
EEAE. M5, 2022 F—F RS 2
i B AL 10.87 Jifeot, FHIEK 3.27%,
A Je FAEF AP A3 KE (4.14%), &
TR 3 AEEAE O, R R IR R AR
ST, BT BRI . BT, 2022 4
— R A [ [ 8 T BT AR ) 1049 75
1276, FILEIHK 9.30%, 4bF %t Ehr. Hd,
G M= IF R R LIRS TR R T,
I T “RdfK” BURR R IMIER s i
NE3 S IR GY = VAR (SR D= Bvl N b7 A N a TP
H P AR R o AU - 2022 R — 2 R [ 1%

TATEHRKE, A,
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Witk O A 1.48 JIAZZE TG, R EE K 13.00%
Horpr, 171 8209.20 1235 7T, [A] LG 15.80%:

#EM 6579.80 123278, [FIHLIEK 9.60%; 5
I % 1629.40 1226 7T

%1 2021 —FE 22002 #—FEVEHEIRZ2F4E

- ‘ 2021 4 ‘ 2021 £ 2021 4F 2021 4¢ 2022 4

—FF it ;5 =FF Iy —FF
GDP &8 (L) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
R, = TS EIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B R R EE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEEBT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HlEAE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERBTFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HO#E (%) 48.78 38.51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI %1E (%) 2.10 5.10 6.70 8.10 8.70
HRBFREE (%) 12.30 11.00 10.00 1030 10.60
— R AFTUEINIEE (%) 2420 21.80 16.30 10.70 8.60
—RRAFETE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEAERVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTTXRBRAMEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #48 h 5 248, HA404834 4 RitRIeigik; 2.GDP S8t B, Rk REMTHE, 3. b vk, okl £
At sit; 4ALaRGEEIE . WAAE R LA HRM; 5.2E0ERANT LRIAIGE H L IRF G, 62021 FHBEFHETAAHH

FRHHE

FTHRR: BRETEAREER RGith . T BARSRAT Wind 248 32

CPI [F] ELEkiR B FAe, PPI [F ELEKIRZR
A Bl . 2022 4£—Z& CPI [AELIEK 1.10%,
AN R i O N T R 1287 1 S W
HeBh 1 AT 23 8] . —Z= % PPI [F] LLHS K 8.70%,
% F [ E 1 3ok B 9 108 B BITWic s PP 3R L HH %
HF, BATENE R, MONBUE KR 16 T Hh
GRS 2R T EUE B RRIR A 4B M kR
TV, A E NIRRT g
JE A AT AN AT o

HBBEY K, MBHWETZHE. 2022
TR A RO 12.06 JifZot, B B4
FIAZ 3G 1.77 Ji1Z00; 3 A RAL R A7 & [F
EEIEK 10.60%, 3 K 0.30 NE S
Mo MEERE, WEHTE W 3hBUN Fi 515l vt
KIERK, bRy sk FEsh ), —F
FEE BUR 5t 57 4 Rl 8 R ARL A B 4F W] 22 3 9238
2760 HAh PR A BT SEAR BRI
B 1 SRR AN Al 5 5 4 R B2 4514 [ A 49 3l %2

14 4258 12701 4050 12.7C

BN IZAT S, RAESE QSR
XHBIE G, 2022 (F—FFF, SH K
ANFLFEICN 6.20 Fifeot, FHIEK 8.60%,
BN ST S AP RS Hodr, 4 ERIR
525 Jifeot, IR 7.70%, FERZZ T
MR KB, AR 3E M AN Al A
ISR A 455 S il S5 DR BRI T R NS . SC
HTTH, 2022 F—Z=FE 4 [ — A LT S H
6.36 Jifeot, K 8.30%, AEFETMEL
23.80%, #EFELL EAERBIIIER 0.30 AN 45 A.
ROAESEE (U S B A 1 REE, B
Ry HE BMOK 2 REEAME . DA {d R
Y HFE K 22.40%. 8.50%. 8.40%-
6.80% 6.20%.

R\ EAFHMK, BERIEATEEEK.
2022 AL, WA A RO IE R 5.53%,
Hrb 1 A2 Al s sl et e, Wikl
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3N 5.30%. 5.50%, B LAEFBHAKSE, 3
to/Nig BT, FR AT AR R W3 A LA
KmMAEEME, WEHERLE TR
5.80%, % LRI LA 0.50 NE A,
W R A R K. 2022 F—ZFfF, £EFRA
PSRN 1.03 Fi e, SEBRA LIS 5.10%,
JE R AR E K .

2. B E A2 FATYE

ERMKBEEMRBME, REEF
BITEEEKXE, SERBVAYTERTE.
2022 4 H, EERES2NTRH, BN
KE T B B, LB fadl K S5
e, VISiREEMATF K. (REFLiFis
ITAEABEIXIR] s B E HE o P BUR %S4, B
JIRRE LR AR BRI R PR s R A s g it —
IR DR B BUR SCRF I E, {2k oh 5T
FROR s B INK &l S R SR & B (1 i,
G SRR T2 E AR ET A . SEELEL A
B R BB R EAR L 45
AR AR g B A P B N B AR, R
BREIR LA,

BEEBNNFRBEH, KFREKES
IR e A=, 45 4577 fE RS2 BH DA K S5 44
AR ikt Tl AR 7= )4 RIE T KvE; HoR
U, PEEATETE R E A BT, ATREE
BURKSERE AR BT IIR 7 N I A7 T R
TN R RS, I Rt — B R0 1
S R A ok SRIPAH BT R N T8 B 4 55 [
PR, 20 EEIEEEET R, X
TAFRI M ESZ LR, ST,
IMF. {5847 55 [E BRALA 3 BRI 1 6 E &
GEHGR TN . T AR BF K R J1AT5 R 5%
K, S 5.50%8 K H br B9 MER Bk

= XEEFxh

1. RIRAE A
FTRTEAZLHARIF. RBEMRA, K
REBE, A FASRERERIFLHE,

9.3 & B A 43R A 5 3B B Hr ok & — 2 R A
AR

HRTAFEUKEETZ—, T HE
PERA S KIT Bt (X, ASI@ R, ki
# BB TH2 . FM L R D S a4
2, MR, 2 ZENER S KE, BRI
TER T AR B KIB. iS55 A3 iEE
o

AR, 2020 £, FPCTTHT AR EE A
167 A B, I A B I 13 4, T
TG & g TR Y IINIELRSE 279 A B
TN, BGATRGZE  FE el o P 2 A N
2020 )i, HPR T s A 2% I8 2R A BLRE 3402 &
B, ABEEMERE 219 AH/FF AR, 2020
M, BRI 58 A B IR 2548 i J i B 140.60 14
NANE, [FIEE N B 42.1%; B B2 Ppis i 8 i &
1055.45 {2 A B, [F] HR3E K 10.8%.

BRERJTTH, 2020 RS, HERTEEENE
T2 2394 AN HL, IR 78 AR T s, o T
FE X 1 251 I 350 A B mE Rk, e
WL NS EIR . Bk TTS T eI LD, B
FFEHE 800 A HL., 2020 4F, KT 58 UK S ik
Rish R 127.62 /L NA B, FHT %
46.0%; 2RI O Pz i J e B 196.6 1 (G A B,
7] LN P 2.9%.

KIZ AT, 2020 4F, BEERHTH O SRiE
CEVARNE -3 ES W A S TIPS E 5 Pl il v
K 1.4%H01 5.0%, S [k 7K 7K o i =0 42 SITELRT
DY) E S A R, A X KK B E K
SFRETE. 2020 4, B KT 58 KIS R 20 K
B 2 14 U NA R, FILET I 62.6%; Kigtht
Vg E ¥ 227047 LA B, [E BT R
7.5%.

Rz 77T, 2020 4, FEARTHTEFEAL L2 ILAL
W RGBT, — KIWNLIZEE R . HAdr, 1T
ML E BRI 2 101 4%, RGN 10 4%,
k& EHEA A 9 iR AR A EE 4
Ao 2020 4, FEK T 58 K R MR & Ak &
2683.33 JI AR, [FIEE % 25.8%.
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W R AT, TR, B & DU
I G, H KT 5 AR T AT Y R X R
Rk 22 b A SR G X A% O 0% 3
WREFE R . H 2011 FEESRBME (Rims
BrIX X)) 2 2016 423 H 30 HE G (K
WA R ALY LAk, 2020 421 H 3 H,
R 222 L2 B N IR WO IRBE . “ i th
X XU B 7, o o A 4 B i b X A 1
XHEFRGRHL L “ —IRZ 7 B AL v
RN 2021 4510 H 20 H, ttdige, E
25 B BRI s Hh DX XU 85 P 22 152 0 Kl 44
L) FRH, A X XA SR T i —
P R VLG A8 AL, 2 G 3 i o e
FIL s, SRR E TN OB E. Pkl
HEJE S BUHTRE 1ot i3 =s (Al fa s JFcRE
J& f v () X ek, 7 [ 5K J K SR Hh B R
RS AL . AN RIRER B X B RS
TR, B2 R H X O 2R BT Bl 7, 1 5% s
S P R R 2R B i b DX XU & 5 P A =
KRIETTHE (K= MIMTATHE . BARR I X A5
AFEWAHD 5, A S X 2 5%
HIRN . 252 ES S5 EEN RGO
T 11 [ S RS 2 o

2. RIRZIFK AT

BHER, TATEFHELE, 25 T4
B KF; FLREMFERLEL, F= 2L E
WEEASEY, TRATELFCHHRERHEK
HEOBREARNE, BHRARRRNAEA
ENNEE. HEETRBAZHNRBFHFLEK
BE#GFBgEfd Y, 12E8RMEEIIREF
BB ERIFET, RBREFAERALHSE
5.

xR, ERMEFRSRE, &5
EORMEIG K, SR TTHL X A 72 S E 2012 5511
11459.00 127636 K: 25 2021 £E1£) 27894.02 127G
EAE 31 MEHATEIX CRGuiTErids . A
SEHHE, TRD TR 16 £, &5 aER
A [ K. 2021 4R, B R TTHLIX AR Bl

HABMMAGATE, th EERK 83%, mT4HE
0.2 NE M, BEEZEERRES, ERTTE5Y
MR ENTE. 2012 FELSK, EIRTTATGK H
TR [ A AR A T, BR 2018 AEAh, E
PRI G5 3 38 v 1 A P K

Bl ZRTHREAE> SARERENL

15000.0

000.0 60
10000.0

40

50000 I .

0.0 0.0

0124 20134 2004%F 20155 2016 20174 20185 2019% 20204 2021%F

mm EIGDP (f270) — ITGDPIE A (%) e f:[HGDPHE (%)

HIERR: BRETA

ek gE

BE 5 250 KB R e v g5 R R B T 2%, E
RPN R AL, 2012—2021 5, =K
PSR 8.2:53.9:37.9 N 6.9: 40.1: 53.0,
Hepg il SR TRES, H=rkb
2 TS, 2016 4EE =L INE &5 e IR
R 50%, 25 ==kt 8 P E & F pumkidt
—HB K,

P, HERTHTERE Dol F Bt |,
TERCT LIRS EEFEEmE A B 75 B
W ESB TR, 2021 4, FHEMMAHT
HALR &= e E ' E S SN 7.53%
F122.98%. JRAEFN T, 2021 4, HEKTA
e BIE R K 12.6%, FE4F5RE
199.80 J3 4, ¢ FAEHI N 41.80 3. B R TTIA
BIREEN 41 K, HPBEAP M 21
Ko BEEHEA AN 20 5K, RZAEHIE LA LL
AT, TEAKZ. RXG ERL K
6 [ Y AT SE VR ZE i W DA B 36 TR AR 5 AR
HA H AR S E iR 4R H . BEFR G T,
FEFCZE =LA B AR E g K 22.2%, E PRI
AEFCERE A 36 5K, L. ERHARA
450 &%, BB 1000 JIE 4R 2000 1
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BRI GE=6e ), BEIEE & b4
E Wz —. P EEM I, 2021 4F,
B P bR s A, b I A e B
17.3%, A 1w sHERE T K,

B®. HHRAHEHO

2008—2017 4, HPRHTGEATE R F i 24
THRRL ) N, WA RS T2 E T
K, AT TR T A EFKE . RER
WA R R AT REF L, BERTEG
WK FERGER G RiE) . 2007—2017 4E, HJK
At & e = 3161.51 {ZoeFFekiy
K% 17440.57 1276 2018—2021 4, EJRTT[H
JE G B R EE 2 i3 7.0%. 5.7%. 3.9% 1
6.1%. 2021 4, BT [ @ B =% %, H—.
T = B IE K 15.7%. 8.0%
H15.2%, H AR It T G K 7.4%.2021 4F,
SRR R 4354.96 1276, [FIEIEK
0.1%. [RIMF, B8 P T 7 DR R A 5 B AR T ThT 4%
NEREEIER, #E . Rl
HEK 5.3%H1 7.2%.

B2 FRT A RFERRLH T FRA

60.0

58.0
56.0
54.0 —

50.0
48.0
46.0
44.0

42.0
40.0

20084 2009%F 2010%F 20114 2012%F 20134 20144 20154 20165 20174

Bk (%)

PR TR (%)

IR BRAIHE

HRRERT AT IEKNEZEED ),
2019—2021 4, HRWT2FEHSHE T EE LD
GBI E) FH HAES) 6.9%. -0.9%
F116.9%, Frh 2020 fEBGH H IEFE A FEERZ
PG T E . 2021 4F, BT E R IKF
ARG, AR B RS T SR 4y
F24 43502 JCAT 18100 G, 437 [A) EE 3G 8.7%

A1 10.6%. 2021 4, HPRATIRAEE R YTH 2%
> th 29850 7T, [ALGIGK 12.8%.

2019—2021 4%, EPAT B th H S 4y
WA 5792.78 1276 6513.36 1Z.7GH1 8000.59 12
JG, AR A 11.0%. 12.5%F1 22.80%.
2021 4F, EPRTHH DUEET 5168.33 1276, [FAEE
K 23.4%; 3R 2832.26 1470, [AELIEK:
21.7%. 2021 4F, FPTT HH 7™ b DABLHL ™ &
ERTHAR T AL AR R 3, AT AR B
Wi B\ 3 [ =R B AR o il ik HE 1 1292.33 12
JG. 1239.79 127G 1199.35 1278, Z5lkt E4E
BK 152% 19.5%- 11.4%; X “——B%” %
2k E Z ik 1 2207.01 1276, b EAEEK 26.0%.

3. Rikaeaking

THETHEERNIRTAEER, 5
LLREF, BRHREEARTEE, £3ETEK
PraiatE,

{5 LA 5T, RIE (ERT 2021 FEEK
ZHFRRE S R BGTARD, 2021 4EJK, BT
LSRN IR AR E 44270.21 1476,
B EFRIEK 7.3%. AP TITRRE 46927.61
1255, B FAFRBE K 12.0%, Hf AR A
Bl 46043.22 1070, B EAFRIEK 12.4%.

15 AR KSEJ7 THT,  ARAE A N RARAT K&
il (ERTEREITIREG) , 2020 FFK, =
PR AT ARAT A R OFE 1.48%, HU4FEY) L
F 0.36 ME A, KTA2EKT 046 NE S
B BB SR AT

4. RERKR

WA BT E RGpr Mt &k R+
AN FAFEHURIR 2035 4528 5 H AR, “ 1Py F”
W, ERTDE S el N 2 H bR E4
T 2 /N A S SR B S EUET I KR R, %%
FIFEAERE TR PG 5 R T R R A SCHEAE A,
FEALgR “ —ir—BR 7 v RIE R A, FEHERE K
TLATEH R R e R R RTOE T o BT HE X
IR GF B ABr L1 RIEIE . EFREEMm S

www.lhratings.com
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RgFET, SO 4 [ e o R R A Y 2 25 4
5. HLIRTIE] 2035 SEZ 5 H A N: AHIX
A RMEEE 2 10T, ARt R EAERAY

A SRR 2020 SRR — 2 DL L, B kAR

GRAL AL A BARA A ST

M. BATEIEKF

TRTHAE LE RS, 5 AHER
WL, MRAEEARRARL, KEEE
HAETBEE, X5 IR F R IR T
HARE.

EAE SR, T BT I SO I FL AR
A ATBOR AN, SR BB BT, 7R
RIS BB RERI I P BB BA 4 B
5 A — 5 R

TEAS BT . BRI B
R e R S T . S TR A
5 Xk T 5 7 (L8 T 2 R R i
I TSRS, DA H BB .
o 5 1 ISR A B 7 T 1 4 1 e
SEH BEATIS BT AR S . R4 R BB
ST A I BB B, 3 T — R4
B BURFIE L & T [ AR 2 B
RIS FULHAT I SRS, e (EPET
B2 IR RS L) b A T 4117 1%
X ELIBURFI 55 5.

EA BRI . R 52
JTEUREIA BB . T DR B h
SEEEIRERS S, MRS ATHER, w%
SRR RN IALR). D AT B
RS, BT OTH%E 7RG
VUEEE. AU IO SO AR R
HEHIT R TR E A S e
e A eI BB ATF . AL Pt
AT

25 S PR T . TR TR
S BINE R S TG, SR e (%
T3 7 BURF A 5 S BB ST (SR T

iR S EHINEG)  (EIRTTBUFE RS X
B U M) SR, 58 CHRIR T BUR
155 R BN SAL BT (STt o1 &
NFVEBARTAERER)  (CERTBUT K
55 TR B MEY A CEER T BUR & I 55
WS EINED) , BT BUF G55 BRAUE B T3l
SRR RS TV N S Ak B AN AL ST “ 1
0 EEAR,

B WMESEH

1. W AR

ERTHATEESHRE T EHGB 5K,
TRUBMERTHHSIMAREHK, T
X 3% 22 5 3 K o BO NSRS R AT AR .

Har, FEsrRgR, A m. B 8/
FRATEARS], BT A E AT “—RBUF—2%
TR R, AH S, oI SEAT T 00 BRI o
CTREE N K143 T v G 77 oA B g WA S Y
T8 0 )% 48 LA 5 G0 B0 S 706 1] ER A8 U P
iy, B A BURHZ AL T RV BR e, ind S5,
HAEW B . . BB, Lo a4
Bl SRR 5SS, HASIBAE
Bt BB TE . — S, M7 BUR
ATER Bk, B S B H R 2 T Rk
Ko

H g 5 B R INRI 4

e 5 H TN A3 B 1994 25247
{10 3 A ) A B BRAAR S AR A, BRUSCUSC N 43
H YO e ON « Hi 7 TBURF ] s N T o
B 57 BURFEZIRON . o, Hr e il s i
NALFEIRL . AT P BRI (B B 71 77
B 500 B R AR . WL, ARAT. Atk
SRR A AR R SRR B CRLEE B A3 B AN
mged @By 55 Hhoy e WO BRI
HiASE RS S STy 4P OB S BEUEAR . A
TR ENAERL. MARHRD . B 5 B, 328
(A RN AR S s A S 7 3 =l
NEFEERL A EBMA N8, H
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AL TR BT A8 b e 5 3574% 60%:

40%I L5y 5o 2016 4F 5 H ATAEAT S B
R JE, g S 50 50 1 LG o S aEE
BN .

BB

HRTEATEIREET 2 —, EFEK
FRERAS T R BUR IR SRR AR B R T BUR
P 2018 —2020 4 (HE PR T P54k 75 ), 2018
—2020 4, HIKT 03RS B GA BN
1877.02 1.7t~ 1962.81 14 7CH1 2405.70 1270 H
H, —RASEHUE AN 5 B A B
NE T 5H 96.36%- 96.17%A11 89.62%, Lt

el

o

X2 ERTHRFEEABIBAE I (45 2T)

B PR S T S T 3708 3760 4486
I FEARZE T 3 At 119 143 103
WA BT 9043 9380 10484

E: RERWAENTH
T RR: R M B R RAE
MIENGERI KT, 2018—2020 4, KT

DO SO N A — B > s i RS N ARSI 1A 2 4 i
HWAN R E, —BRASLTE NN ST E R
A EOSON BT E P B o LUTE 56~58% 20 47, BUR T
B PR S THE E R T I BUSON SS v R
5 ELLE 40~42% 4545 . 2020 4F, EE PRIV ELL
NS, — AT ST BUR T2
& TSN ST A E A B AR 48 T RN st
5 EE 5N 56.23%. 42.79%F1 0.98%.

k4 ERFAEMHEBENGITEL (245 124)

A3 FRTAEMBULEMAT I (15 L)

TE 20184F | 20194F | 20204F
— R AFETRE N St 5216 5477 5895
BRI G TSN S 3708 3760 4486
F A AL E THE BN St 119 143 103
BN Bt 9043 9380 10484
—RAIETRE S ST 5216 5477 5895

HH 2018 4¢ | 2019 48 | 2020 &
—RATETE: EEA A 1808.65 | 1887.67 | 2155.96 ==l 5 el el s
. L=RASFERA BT 5216| 5477|5895

—MREE RS AN 1199.93 | 172430 | 1949.73 (1.1+1.2+1.3+1.4+1.5+1.6)

LIRS A 608.72 | 16337 | 20624 1-(1111%19?)9‘1?‘1"&7\ S BT e
BURHEE ST ERAEII Rl O 111 BN 1603| 1541|1431
ERRAZLERE: LR 4.38 1.74 - 1.1.2 BN 663 594 664

=2 1877.02 | 1962.81 | 2405.70 1.2 BN 1809 1888 2156

E: RERWE BN 1.3 Z) AT R E T T R 94 134 306
AR TR MR 14 AR S 470 763 681
1.5 1 T7 BUN 55N 345 331 450

2. W MEUK I EA 16 L4 32| 226 207
TRTHMERELCARFLRSE, AA—X 2(%“15: ?féﬁfﬁﬁé\)’a i 3708|  3760| 4486
HRHEANTRE, A TRFLEAEERE, 2.1 BURFHERE N 2316| 2248 2458
18% ¥ AR N A BALE T BOE A%, Rk b A LMEABUNERO | 2135 1880|2202
AR TR, 2.2 B BN 64 74 250
R R BRI O 201820020 4 o .
«E%—rﬁ@%%ﬂi%», iﬁ(—rﬁéi%)ﬂﬂtﬂqq&)\/i 2.5 WANE 4 0 0 22
H TR — A L USROS T BUR SEAEAZERA BT n9| 143|103
PR FAN/S R ME G A G AESREESRART 1908 1954|1956
BN BB BT (1+2+3) 9043 9380 | 10484

E: REZWASEAPTEK
TR R T M BUE R AR

M EERRE, 2018—2020 45, HJKTH
B H BRI, DL— R AL S
BIPAE, 2020 F—RALTE S H AT S
H 83.02%.
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MSSZ P 17 U I — 4 B R T I I
P, 2020 4F, HEERTHT— A FETIE A48 45
247 A070; BUNTER & TSR L& 455 498 12
TGo

(1) —fEAETREM I

HER, TRAT—RAEFRIMALTH
BHEK, —BAERLBARRLET BT
KF, BABOEANBE—A; —BAAEFRA LS
KMARAEXAI N, KEFRERENE
¥EmK.

2018—2020 4, FKTT— A FLIE RN
SN 521612755477 42 7EH1 589542 7T .
[, 5287 7l 928 175 FIIROR % 2R IR 15, B
IR — M A FETE USRS T, 43008 2266
f¢.76 2135 12761 2095 1276 2020 4, FHJK
T — R AILTE WA RS T2 31 AN
M5 19 £, AT Ak, 2020 4F, BERTT—
A FETRE U B B bR 2156 12
JC, K 14.19%, FELEUTER KA.

HIRTH — A LTE RN ERA R E,
2018—2020 4, Bl A4 1603 1470
1541 A¢7o M 1431 4278, 5 EHA014 70.74%
72.18%H 68.31%, VAE{EAL. MV FrfSHL. ¥
JEBL BB, LIRSS . R T AR
ANEBEHEIUN . EA TR CR) B H
WA ATECE PRI . BURE P 54Uk
NEERIE, 2018—2020 4E43 7128 663 1470 594
{Z.7CF 664 12.7C -

2018—2020 4, HRH—MAFLHHE S H
MR K. WHRCEE, 2018—2020 4F,
HRH — AT S H PA— A LIRS S H
RS ORIEAIOY S . BESCH W2 X
H PAERR SO RMOKSCH L A8 @IE s
Mz 43 oA, 2020 F Bk NS A
it 3967.10 127G, H—MRAILTE S HETHH
81.06%.

2018—2020 4, HEIKMTMEHSAHE (—K
ANFETEWN/ — B AFETE L) 508
49.90%. 44.04%7H1 42.81%.

RS ERT RN LT SOR St A AR L

(¥fz: L)
5H | 20184 | 201948 | 20208
EHEXH:
— A SRS S 322 347 330
A S 0 0 0
] B S 5 5 5
Az A 259 269 265
HELH 681 728 755
RRAHAR S 69 79 83
SR E SRS 49 55 65
M2 PRBR AR S 772 880 951
PAERRE S H 373 383 434
T HEFMR S 160 173 180
W24 X 767 800 511
LA 367 390 417
B IS 272 292 304
TR EIRAS B S 102 100 134
T IR S5 5 S H 48 32 43
e sz 5 6 10
1RO E A X 3 H 2 3 2
RS ] 59 44 55
3 55 PRI S H 123 125 178
FRIM At 25 SCH 14 14 24
RE B N A S H 0 26 49
FoAth 32 20 12 7
it 5540 B3 73 84 90
5455 RAT R 0 0 0
— A KT AT 4541 4848 4894
R BRI 23 49 49
B4R AR I H 209 165 293
LA R e A RS 215 208 400
W4 0 0 12
CERE AR 226 207 247
— AL H AT 5216 5477 5895

E: REZWASANTK
FAPRR: R VBRI

R A R TN BB sl B i 1 (O% T
PR 2021 A PR PAT 1B LA 2022 T %
5D, 2021 4, EERH — A ILFHE YN 2285
fe.75, WK 9.1%; —MRaILWE S H 4835 12
TG, NFE1.2%, FERA R S AT BUR
B, TERTE R 94.3%.

(2) BUFHEETR I

HER, ERTERUEEAEAIUAES
¥K, BALBERABCHIBEANAE KT B
HRASBNG T RRIR, 53T HEHHET
ESUNFE—RF R,
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12

SR LN\

'S



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2018—2020 4, 8 PR T BURF 1 3 4 T U
N5 528 3708 42,70 3760 12.70F1 4486 14,
JC, FERIEEIK 9.99%. A, FERTTEUFE
FEWNBESIEK, 735008 2316 1478 2248 14
JGAI 2458 12,75 2018 —2020 4F, BT EA +
AT A HE LR 2 03 o SEORF 1 R e N 1
92.18%- 83.63%F 89.59%, +&BUM 3L 4 U
1) EERYE

2020 4, B R ITBUN IS S A1 3133
{278, VIR XS AHAL L o E, HA
O AR MK . R EIE S
&, FARLER 498 0T, BUN M G TP
CEYAEST

R6 R BUFHIRE F b St AR L

(%45 fL7L)

m B 2018 £E | 2019 4F | 2020 4F
W2 A X 2509 2131 1840
i;;ﬂqﬂ%m@ﬁ% ikt 2435 1420 1638
et s 22 114 976
Hope HABBURF RS SO0 R 0 93 950
LIRS IO 2 HE 3 H
51T B 59 85 122
PP 5 [R5 2 He 13 0 0 126
HARH 88 89 69
BUERE & X AT 2678 2419 3133
W B 405 670 634
T BURF i 5518 452 109 177 221
ST 517 494 498
B ERE ST AT 3708 3760 4486

E: L AAXHEE I ZOFERMRIE . GREMIESF; 2.
I B R HE AR E R WA RN
FA KR FRT MBUAIRAE

ARHE B PO N REURF M sl B 1) (G T
PR 2021 AFEFURHATIHHLAN 2022 AT 5
i), 2021 4, HERTBUFHEESN 2358
278, T 4.1%, FEZEA LHEHAH L
I PNINESAT

(3) BHEFAZERMAMIHRL

2018—2020 4, HJRTHTEA HEAZE WA
BT AN 119 1278 143 12 76H1 103 1278 (F
FONFE BN A= BRSO, 5 I ESN
THEEER/N . 2020 4, HKTEARASE
T AFAL R 6 ¢t

(4) REEZ

R A B PR T N ROBURF I b 4 FE 1) (O T
PR 2021 FFE U AT I HUAT 2022 FFFUE B
k), Tt 2022 FER N E R BA LT
N 2354 1276, K 3%; — AL
5130 1270 Chn b B g 7 BUR i 5518 4
XA 456 /¢t )E, SCHEEN 5586 16TT).
THIE 2022 4 5P T 56 BOBUR P8R TR IR
2037 1270, HAEA e AU LERON 1787
2.7« LT 2022 A H KT E A BEARZE AR
A 931270, b B 8 {4 otfE, NG E
N 101 420t B RARLEWHESCH 40 127¢,
B B4 61 14t)fE, XHEEN 101 12
JGo

N RS

1. ¥oF BUF RS 42

BFR, ERATEREFARLELBLT
PAFRFE, 2020 FRITBMHEKEEZ AT TR
Ao b B EEMEAE, EFELE, #HE2FL,
AL, HEFASUREDZKL.

2018—2020 4, EE PR TTEUM 5 55 R AT W
I, #2020 KN 6799.1 14T, Hh—
Mt 55 R0 2678.7 14.7C, 5 39.40%; IS5
AH 4120.4 1278, 5 60.60%. 2020 FJE, H
PR TR 545 R AE AR 31 NERATHIX H
HE44 5 20 £

M BBU 55 4K, 2020 R, =
PR AR B A57 55 4340 2085.7 127, 15 30.77%;
X B GG BURFA 55 480 4713.5 1275, 15 69.23%.

£7 2018—20204F K T BAHE SR HER

($A4: feL)
BiH 2018 4 2019 4 2020 ££
B % S 4690.5 5603.7 6799.1
o —fBfiss 2356.1 25243 2678.7
LI 55 2334.4 3079.4 4120.4
Horre WAL 1422.9 1767.6 2085.6
X E 2% 3267.4 3836.1 47135

i mERE SR ARLERZWIE AN
FAROR: ERT B R R
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MAF S5 43 M5, 2020 4F B R T K AT
iz 1695.96 12,76, H#ig iz 1201.00 12
JC, FRREAS 494.96 1276, LT ECH
Pl X A B L T TAE L Ak, 25d
FAhidtit. HWESEASETE#ER, AR
b TR AU S KRBTSR & TFE, TR
Mgt S FRE, RS T KRERR%E
[

A8 20204 F KT BT SRR L B E A
($45: 1270, %)

51953 Hi B a1 28531 A s
itk 99.31 5.86
Ak 119.12 7.02
Hop A s 39.02 2.30
BB 658.52 38.83
Ttk 70.64 4.17
PRBEPEAE b 150.83 8.89
Hrf P X s 90.81 5.35
A RN S ARG 125.87 7.42
HH 41.07 2.42
Rz 2225 131
paa 88.86 5.24
Bey7 BAE 62.57 3.69
BB 69.42 4.09
Fotl 187.51 11.06

it 1695.96 100.00

E: BEFWA BN
FAPRR: ERT M B AR

R IRATIH, LESBfuE, 2020 FJK
R T BUR 5 55 PR &N 7542.4 12,76, ¢ 2019 4F
JEHE N 1493 1278, A — & BI@h et 23 [a]

&9 2018 - 20204 F K T BUF R S TRAF AL

(¥#fz: fen)
TE 2018 4F 2019 4 2020 ¢
BURHR 25 BRAR 5093.4 6049.4 7542.4
o —ffiss 2590.6 2766.6 3086.6
L5 2502.8 3282.8 44558

FAPRR: FRT M BR R

2 FERT AU A—RAEREM B EETAELM A —
N LM A=K GO+ EBANEA+ANT & AR
WH Ao+ LS LM PR L E-AE KNS, BUTHREST

PRI E T AN REBURF P B R 1) (T &
PR 2021 R HATIHBLAT 2022 F- Pl 25
D, 2021 R, BERTTBUN IS IRET 8903
1278, BUR45 RN 8610 12.7C, {1EA%5E R4
Z W

2. W BUHER RS

BFR, ERT AHBLTFHRAAKE, &
$EFE LA, BRARFEFTELEIRK.
FREETEATHRISLEFTRBAGEIHE, K
kA — R G ERFE N, ARG ALK,
AR A A AR 5R .

2018—2020 4, HPRTHT 7 fit R K,
SN 21.73%- 23.74%H01 27.19%. MAiKE, &
PR A1 i Ak T B AR AP

2018—2020 4, ERMLZERE M 11250 51N
7091 127G 7261 {4 uA 7803 127G, BUM S
Ay AN 4690.5 276 5603.7 12761 6799.1
{76, A, % FFS BT, 251N 67%.
77%F1 87%.

FRAE B P T I BUR R HE R 2021 AR FHA
G5 AR A, R T 2022—2024 43|
B BUR i 55 480150 A 658.18 4476 811.00
{2 ICH 1148.92 1275, 4y 5IAH 24T 2021 A4
UM S5 7.69%- 9.48%F1 13.43%. KK =
P EE PR T UM B FR A A R A K

. KEIETGRFRLEEN D

1. A+ R AN

KL TG IR RAT I 37.8651 47T,
RATHIBN 15 4F . AL D5 MR E A R —
W, e — RLE R A & — S A

ARWIE TGN, SERE
oL 20 - T O 2l el [X Sl B . A0 3 3
Bl Mt BRI SCAGHRIE S IREEE TH /N X oot |
SRR SR E &

B A=K BN+ EGANRNFBANT L + L 55— LR
H-A A, NSRS A B AU
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2. ABER A ERTHA 5008k

ARIL I 7 R AT I A1 37.8651 14
TG, YINEEGS, AT 2020 SRR E KT
53 55 4R (6799.1 12.78) 1) 0.56%, H kAT
PR T BARBUR 5 55 (R 52 /)N

3. RIE TR FAZE A A AT

TGS O T s A e Tt H W as Sl %t B
SR ST (1 1 7 BUR & TG 55 St AP ATy (U
it (2017) 89 5) $Eth, 7EikE L Uifiid5 R4
P, B % TR A H [X IEURF 1 3 4 U N 350 H 4
KRATHDUG SR, # J7 FE Se I H YR a5 5 il
TEH SR IR B T 25

AL T T 52 BE < I BGEE T TN
IFVERE G TR HE, DU BRI E A U AE
NIRTFIEAAT BB 5K

AL T TR R AT M 37.8651 147T,
PRy 15 47, ARG T i EOR k[ [X 5
Al . AZ IR VO . BEIT  SCHGIRIE S I
ZINXEOE. 2R A RFIHH &
BEo MRAE SR = HLR T H Y s SRk e B
RAVHITT L TVPIR S, AETUE RS
N GIRAFEEIA, AL TR S H A]
SCHILFR) FH 5 <1 RO AR DA e e i H 58 AR
JAL T T3 Bt e AR S0 7 i (5 A X 8] 0 1.88 i
~T4.97 5. MAE, AT TGIRIH s w]
T 2 o A SR IR A AT B /5K

10 AREEREAELRED R FEEL (245 Fa. 12)

EHEFML | FEHAT ﬁfiﬁiwﬁffﬁﬂ%ﬁ
Rl ggg e EEEs | HEAS ngﬁiq&f Eﬁiﬁ%
A Z BB HER

IR BRAK M7 AS TR ITIIX 73954.02|  600.00|  622.20 27219.90 43.75
%g%i%gé; é 1862 MED S TR | 7 7 191000.00{ 1200.00|  1244.40 80766.40 64.90
TTABIX BT A FE R b 5 kX 329167.31| 19800.00| 20532.60 105298.58 5.13
TLABX “PRITIY R SCAGHR IR T H AL 2040062.28| 28200.00 29243.40 621429.58 21.25
TLAGIX T R M e Bk it 10 H AL 65492.58| 3300.00|  3422.10 70437.67 20.58
%g%ig)&ég@ﬂﬁﬁ%ﬁ WHR BB | oy 124638.00| 1500.00|  1555.50 38253.58 24.59
Kz =T 2 IH/N X Bl 2 1 05 LAEX 126964.00| 43900.00| 45524.30 120928.71 2.66
VLA Rt ORFEAL it B - (— 5D LB 49503.00| 12600.00{ 13066.20 24602.44 1.88
igggm%?&E%%%%&E}J‘Dm%%m&ﬁﬁ ALK 124908.00 2400.00|  2488.80 534124 2.15
TLAGIX P el X il 1 e A 15050 H TLAEX 331990.00| 6800.00|  7051.60 70696.17 10.03
PR b [X T OB 2 R AR TLAEX 9135.00| 1600.00|  1659.20 9611.11 5.79
VLG DI el X Atk et i e - (1D LB 21651.00[ 1100.00|  1140.70 33617.35 29.47
JERE X 2022 4 2 AHRM B R iR A 15 H JEfE X 173560.28| 12300.00| 12755.10 82788.72 6.49
2022 4 e X T ST H JEfiE X 283344.33| 5500.00| 5703.50 162846.73 28.55
%ﬁ%BQJEEE&@ﬁE&%M@%E&%ﬁm R 106708.59| 1800.00|  1866.60 139939.67 74.97
il KA SRR =T H JefE X 292109.12|  6000.00|  6222.00 307620.63 49.44
j@%fggm'ﬂ’ﬂ@'%ﬁ HEREBERHE JemE X 115815.12|  6000.00|  6222.00 50056.81 8.05
i} %g?@%&i SRS T I e Jem¥# X 153388.00| 15000.00| 15555.00 43189.35 2.78
??;%%%% B. FREARX GRS REEEHR JemE X 64265.99| 5200.00|  5392.40 45677.28 8.47
JEHE A B AR AR T E (3D JEfiE X 104697.60| 3200.00|  3318.40 51018.18 15.37
U A 4y XAl it R BB s H ErX 288242.75| 88500.00| 91774.50 212056.40 231
i%g ERISESARLT UL ST il | g 59506.76| 1800.00|  1866.60 35197.56 18.86
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AYETMmE | FEHEAT ﬁfi@%ﬂfﬁﬂ‘ﬁﬁ
AH & Wi [PEBEE [ T e | WAL | HARLRCS

# BB
%%g%@z#wg&mﬁgﬁﬁﬁﬁm&m@ B X 105000.00| 10800.00| 11199.60 76807.70 6.86
R B~ M OB R IX 4 € = M Pl Bt B TR | PR X 443411.17| 22000.00| 22814.00 95138.70 4.17
i%gg%g%ﬁ%@ﬁ%%ﬁﬁ%%ﬁ#Wﬁ PITLHIX 339845.57| 18000.00| 18666.00 110887.50 5.94
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