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2. Ak, HIKAaFP kE, 50
H ARG N AT R R BiE 7 AR %A, Pk
SERIUAC TR EE . 20204FH7 7ed 58 175 0 [X 4 42 B ik
B R b, (HBEE G B, HIR
W& IEGriabrfa P BT, GDPAH:5LH3.9%
MIERGKC e AR, TE A Hb X XU 48 B Pl 1L
PRFRE T, XIMETREABFSALT.

3. AR, EIRTTLEG M ) RIG KT,
rh UL B PR R R SCAP BRI o [
FABLH AR 2 BUR P ZE S WO 1 2RI,
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5. AL TR 5 L BT M N BUR R S TS
B, DR T U A2 < TR AL NS A T 5 5 1) £
R AR o

6. AL L T 12 01 B R U S0 H A T4
N o ARGEDNEE, SEBCH TR 24 7] 3 A2 A7
AR HIEAAT BT K (H SR H PO 2 S
I 1) 2 AR AT ES2 I H e iedt e . 0T H iz 8 1 L A A
R, AR SEIUAFAE — € AN E L

EREiE:
TiH 2018 4F 2019 4 2020 £

X AP il (20 21588.80 23605.77 25041.43
X AE P EIEE (%) 6.0 6.3 3.9
A A= RE o) 68464 74337 78173
=W 6.4:41.0:52.6 | 6.6:39.8:53.6 | 7.2:40.0:52.8
TAVREIME (250 6268.10 6551.84 6990.77
[ 7 Bt B (12D 18661.41 19725.11 20494.39
] 7 B B G (%) 7.0 5.7 39
e H B ERH (L) 10705.24 11631.67 11787.20
B ESA (%0 790.40 839.64 941.76
WEE (%) 66.5 68.2 69.5
ABASCRI. B 26386 28920 30824
—RAFETEN (278D 2266 2135 2095
o BN (2> 1603 1541 1431
?g’if&;ﬁﬁﬁq&)\i@&% 06 58 e
T;ﬁg%ﬁmw\‘%ﬁ 5216 5477 5895
?f’;fﬁ_\%ﬁﬁiﬁéﬁ 4541 4848 4894
W EZEG R (%) 49.90 44.04 42.81
BURF RSN (1275) 2316 2248 2458
AN (L) 1877 1963 2406
WA M) (LT 7091 7261 7803
ﬂ%g’;ﬁf EB RS 2 4690.5 5603.7 6799.1
T BUN 655 IR (278D 5093.4 6049.4 7542.4
T BURF AT (%) 21.73 23.74 27.19
7 BUR 5% (%) 67 77 87

E: B R EAHAEL 2017 449 17440.57 1otk gk, ARIBAEBE K %49t

SR RAALE AR AT RARE

FARR: BRI AEIE. TRFTLEIT MR ERT AT FEFERT VR

RS
WERASE:
fRIUE A PR . PR
4
stiop - T B /NA PELR T IR i
L B T BT
Wl % WK | V3.0.202006 ik
AAA | 20220120 | T e | HTBURHE A =
V/3.0.202006
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— RREBBABKESTEIA, REPFEEN, = EMEMEH X5 XALH. 8. BE.
BT B AAREAEAT W B R R SR 2 AT o

S ARERABETEATIFEFT 2B FEOBEL A DR ENHGRE, KEE
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao A 237 Bxd F AT R K49 A7
PEMEAE, MmIAEM PR FHFLEFREREIET L. RETEH LS EHRIEHN B L6338 RE
HHET AFE B ANIEFJRN .
Z AR TR RS AR K 9T M RAAT R B S, S B S ARAL A I F
& A AT A0k T o 09 4 5 & L RRIE.

v KIRE R A ARAEAT UM RAANG L F W, B FAE RAAEAT U RA AR 427 AR
BBt R SR AAEATH K R 5o

A AREZRROTEET TR THBEAZFATE L, JIAGTAH LR TR THBELRE =
ARk B, KA TAZBAT T L B0 KB E U5, 122 5] A FAHeg A bk At e
FARAEATARIE, BRAFAZ S A b £ LAt B ag 5 LB, 12IKE T4 FAf & bbb A
89 % A & L ARIAEAT FAE

SRR ARRIFBERBELS TR S TR TUBEHMBRAIFAEIX R, BAETRE IFEARL
TR T BUR) A AATAT o IR BAT A M . BV NELFEX F o

Ly KRR AIFRE RACERA T AT R A, A I A KB E A r 509 5 800 ARIERIZIF
BAGLEk, BRI N FRERA TR ALE TN, RETAERG PR R T AR, 23, &b
5 RAE A9 AF

AN AEATHA SAAE A AREFH A T E L5 Wk BFRFTREARE R FH.
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2022 FEKXMBRFEINEZRS (SEZE/\HD
ERELIRG

—\ EFER

BT, fERR U7, A7 F 0 E Py 7
KL i X, R E R 2 —. R
8.24 Ji VT A H, HrbhEIX AR 647.78 5
Tk B3 AXE (26 [X. 8 B, 4 HIHE).
MR DA R S iy, Hodpalith 5 76 % KIT
AT A, FE 691 AH, SRR VLN
AT o AR C PR T 26 ik 4 BN S A AR,
BZ 2020 4 11 H 1 HER, SHRHHEEAND
3205.42 I\, Wz ER AN 69.46%F
30.54%. 2020 4, EHEPCTHTSRHIHBIX A2 SUE 2.5
FALTC, FAZEMMEITE, T EFEEK 3.9%;
N F=0AE N 7.82 Ji G, b FAERK 3.1%.
RYE (2020 SEH PR THAFFIBITHM), =R 4
AT JE R SCRCHON 30824 7t L A1
K 6.6%. FHrf, IREE A E RS SRR
40006 JG, bb FAERIK 5.4%; AATHEE R AL
A SCECYON 16361 J6, [FILLIEK 8.1%. W2 )E
RIS BUAE N 2.45, 8 E4F457) 0.06.
P A2 VE AR TT A ) B LG S “— T —
7 AT BT IS f, 78 B 5K X3 e Al
X AP IR JR) FR A AR I AR

PR BBUR S o B B T XA
% 232 5.

L B R B B, F AR 4B e S IR B AT W L AT A 9T
S A 64 7 S 3 3G K & 24 2019 4 )0 S SRRt S 69 UAT R

=\ BEREFEHRMEST

1. FIE IR o R FEAT R AL

2021 4, IEGR B LT K RAPEED .
WIS NAT 41, 2 A BrIBUR R TR
P Rt BRI B R T — e I,
IR T X /N AL ) S8, IRFE T 13 AR 1)
TEEREE : AR 08 Bk R RS HE, T8 b &
RIS AT A CIENE LY 1 BT NI 20N
F, 2021 S 7AW BRI R, ZMBUE
Fa g 24

KL A, 2021 F3RE E A A B E
114.37 J3ALTT, ¥ AR, [F EE G K 8.10%,
PP 538 K:15.11%. 7 ZJEKFE, GDP M4ZE[H
Le AR e IR R, 7300 18.30%.
7.90%. 4.90%7F1 4.00%. MFHHEFIIEHEKE ,
EREREZFRERR, — ZFEEK
4.95% . 5.47%; = 7= 4FE 1 2 [n] v 2
4.85%, FEZ ML RN A BREA 2K
SLIRI M S B CRHERR A A B AR 27 TN BUR 1)
A e, Hhgh R R 2 R BT, 1Y
ZEATIKA AT, GDP P35 3 /)
e [l 7+ 48 5.19%.

=R, =R Z R BN
AARKE ERERTKTFE. 2021 4, 55—, b
INE P AP 23558 7373 5.08%F11 5.31%, 31
TG AT 2019 FHKE, IEBLRE: 5=
PRI IIAE AT 3 38 5.00%, iz A ik F)
2019 4 7.20% 7K, F B 2 Rt I 2 5
LSO NE

HEKE, TR
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& 1 2017 - 2021 4+ B £ 225445

2021 £
TiH 2017 4 2018 ¢ 2019 4 2020 ¢ 2021 £ ——
GDP (JifZ7t) 83.20 91.93 98.65 101.36 114.37
GDP 143 (%) 6.95 6.75 6.00 2.20 8.10 511
FASE LA TV 58 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[f] 7 B e Bt g (%) 7.20 5.90 5.40 2.90 4.90 3.90
Fhoe i 2B SAIG I (%) 10.20 8.98 8.00 -3.90 12.50 3.98
HEEE (%) 7.90 9.87 0.51 3.62 29.90
HEOHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 1 (%) 1.60 2.10 2.90 2.50 0.90
PPI 3415 (%) 6.30 3.50 -0.30 -1.80 8.10
WEEIRER (%) 3.90 4.90 5.20 5.20 5.10
A R RS AT SRNSE R (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFETE NI (%) 7.40 6.20 3.80 -3.90 10.70
— RN HGE (%) 7.70 8.70 8.10 2.80 0.30

JE: 1.GDP B HUIMHF; 2. b vk, dtodga 0 AL 4t

3.GDP 3%ig . FAE £ T I hnfddik . AFERANT LAK

NIGR A FIRIGRE, R P AIGHARIGRIYAH LUK E, 4 AR LG T, 2017 F AWM AL E, 2018 FI44 AWM AT R L

., fBAMEA BRI
TR R: BRAOTASHRIE R R4t A= Wind S8 232
TR BARIAIN TR ATBHRRR,

WAEMKINREIMES. TH2E 7T, 2021 FFFREHE
S B BB RH 44.08 JieoT, ALK
12.50%; PIAET-HIHEIE 3.98%, Si%REaKT
(2019 £ 8.00%) ZEREIIREEK, FEER%E
17 0T R ol e A S SRR B IR 55 i A T
R . BRI, 2021 G4 [FH AR
BE CRE AR ) 54.45 Jifeot, [FHEIEK 4.90%:;

P53 3.90%, BOERIKE (2019 4
N 5.40%) 5 — e 2. H, BRI R
PIRREE T BT RRHEAIE AT HiliElk
PR RRR IR, A2 ] R = KA S A
SNSRI, HEANTERRE O . H OB AR DL
Mk S5 R F 3L R S 3R B H O e . 2021 4F,
BETRYR 5 H S 6.05 Jife3E T, K E
Pishfem . He, W& 3.36 103EIt,
] LK 29.90%; #0440 2.69 Ji{23E76, [H]
EL 3K 30.10%; 57 5 )i 221 31| 6764.30 1235 7t,
B s o

2021 £, CPI#A _L#EK, PPIWEEI%.

2021 4, CPI [AIEL ik 0.90%, FhBk& i flRE
PEANHS Ja BAZ 0 CPI [RIEE 3K 0.80%, kS
PR BN EAT A 2021 4 PPI [ He 173k 8.10%,

SR EVE AR BN R LS bR
REER RS PPI F &AL, Mk DY R
PR BURVE SIS, Bk, &85
REVR AN AR A PR b 5 34 Sk 7R 4R SIS AR 20 W)
g h], HE) PPIKIE AL

2021 4F, HEBGEE A LR ETE RS
B, 1RSI R AN S Rl B B 35E F] 42 X
LPPEAE AL . #2021 4K, hifr &
REUN 314.13 Jifeot, FIHHEEK 10.30%, 3
#2020 FARAK 3N EH T A WNEEME, ARM
DR SO BUM 7 A LG RIE R R,
{HE 2 =T 2019 fE/KF, RATHEHARON AH 15 B
IR A5 55 S A AL Rk 1 T A SRS AR [ 5 Aol A5t
i AN RSP | v A s N A 1 S
Hi ZH AL OIS () = R 2 . B AR T,
M1 [F] Eb 3 T R (a1 75, M2 [A] B3 AR X e
FarE, 2021 4F M2-M1 BY J) ZBEAR 2 KA,
ST Al g SRk s, BB EE R

BB EOIRE K, BEASEH
B2E HRE. 2021 4, 4 FE—RALTHHEIL
A 20.25 Jife.ot, [FEHEEK 10.70%, WHEULA
SEHREERKES. Hh, £EBIIEA
17.27 JifZot, ALK 11.90%, EEG R T4
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FHEE | PPl AT« Ak R e K A5 A
.o [FIRF, 2021 A4 s b St it 1 5
2.7, & TR B 37 B SR 1 BIG ATE S . SO
J7l, 2021 A E R A LTRSS H 24.63 11
.5, [FIELIEK: 0.30%. Hrb, #H  BFEEHA.

A 2> DR BRI TS H 2379 [F] BE 3G 4 3.50%

7.20%. 3.40%, =TS IGER, EE AN AN
YA EIE SRR, 2021 4F, 4 EEBU R4
TEWN 9.80 {2 ot, [FIHLHEK 4.80%. Hh
EA Lt A RN 8.71 Jif T, [RIELIY
K 3.50%, MhEE F4E (15.90%) PR 4
EBUF I S TE S 1137 Jifeoe, R
B 3.70%, FE2Z LI H &A% E™ . TiH
T 5 0% G RSO BT J5 S5 R R
BB SAEREE, BERIEERE.
2021 4, A% H A R EIE N
5.10%, ik T 44 5.50% /47 ()% Hbr. 2021
B 4 EE R A SR 351 Jiot, SEbR
[F] L HE K 8.10%; P 4FE-F-3 418 5.06%, 54k
5 FIPEEAE AT 2019 4F (5.80%) /KF, HxHER
WA T — @ A E A .

2. BB E AR AT IE
2022 FRESF RBHIR=ZEE S, &
MBUEE AR K ANE A, 2021 45 12 H, |

22 LA 2 UL H 3 285 A Jee il 5 SR WAL 4

Heeh iy TS S “ =K /17, 2 2022 4
20 TEE RT3k, fadskidt, BORRI1E
AN, VB ERR A R AU Y B
ST RRE, TN R e, AT RRSE, Rafdn
T MBORE R G, REFREMEA B 7
SERALFH RN T g, R RS, R
W KA BT, MR BN ). RN
FRFCREME IR, 2022 E3k E 255 sk 4 fa
WK, BATEGEXE.

2022 FAR I KEMKBAES) 1. W=
K RKE, 2022 48 H L H sh i s80k A A
W, AE[E e SRR, U DBUR R BN
TR THERT), B s A
Hataml gt pEEEEEmIEA. R RGO

FHRBEUR R, 9 RG KT, 2022 4F
e 205 A7 B SE BN AR R A A Bl 77 R e
K.

= XEEF=Eh

1. RIRAREIEA

ETRTRAEEMARS. BEMEA, &
B RE, HEFEE KRR RIFLHE,
A2 %7 & 45 80 A 5 3B B B e 5 4 — = R A
S AR

HRT AP EUKEETZ—, TP E
VR R KV B X, SR, mkiEse
. STRH PAZE . AR KD S R P
2, MBI, 2 2 EnER S RE, BRI
TER T S8 B K BB s A A0 Bis
P

AT, 2020 4, FPRTTHT AR EE A
167 A, IR EEREE S 13 %, T
TR A e TSN IS 279 AH S
TN, BGATAGE P el o P 2 A N
2020 4FJS, H PR T s A 08 4 0 LR 3402
B, NEEEMERE 219 A BT A . 2020
T, R S8R B Tk % 12 4 A i i 140.60 12
NA B, A TR 42.1%; A B eic i ik &
1055.45 {2 A B, [ LI K 10.8%.

BRERJTTH, 2020 RS, HERTEEENE
T2 2394 A HL, RO bR e AR R o, R v
P IX 1 45IE I 350 A B m Rk, SEBLR
1N EL . RIE ST A ESOT L, R
FFEHE 800 A B, 2020 4, KT 58 kiR
Hizk H R 12762 L N A R, R
46.0%; ki B2 418 i Ji) 17 B 196.61 14 A B,
7] LN B 2.9%.

KIZ 77T, 2020 4F, BEERTHTH O SR
AeJ) SRILARTRIL AR I SEIXGR T, [FIE 40
K 1.4%7F1 5.0%, F el 7K 7K A S 28 SEILNT
DY) E S A R, A X KK B E K
SFHETE. 2020 4F,  HE KT 58 KIS R 2 K
i 214 (G NAHL, FILETIE 62.6%; /Kigthi
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Yiighn B e w 227047 WA B, [H BT %
7.5%.

Wiz J7 M, 2020 4, FEARTHTEFEAL Ll
Wk i, — KIS /TR Hodr, 1T
el [E i 2e 8 &5 101 4%, [AIEL3E N 10 4%,
RE A EHEA A 9 IR A 4
fr. 2020 4, KT 58 Bk R LR & A &
2683.33 /7 NIk, [AILL N F% 25.8%.

Wl R AL T, TR, B S L
HH G, HERTS RS T BT AE IR R b X B
R 2 HAE R [E PU L X AZ O ) “XUZ” 3
TR FER . H 2011 FEE S E (lims
GFIX XAk K 2016 4E 3 H 30 HHH & (K
AR T A ALY BAk, 2020 £ 1 H 3 H,
ORI 22 22 B /N IR WO IR B “ i th
X XU 2 % B 7, e ot T R A B i b [X 3 1L
UMM “ — 32 7 B AR
R 20214510 H 20 H, A3k, H
5 BEENR 1) R R X XU 28 5 el 52 1 R Kl 49
) FRH, BUAH X XORE BT —
7 FIRKIT A5 28I AL, 2 G et v e i
fo A, RBRETEMA OHRFE, oIk
T BIHTRE J1toik i (Al s f . JFicRE
P g v () X ek, 7 L 5RO Je K o LA R 1T
HE ) EREEHA o IN “ BRZR T IX 7 3 R
TIRE”, T2« R X SR 4 58] 7, 5 AR
SE VP R R 25 I R b DX XU e 5 A =
KRIETTHE (K= MIMTATHE . SRR X A5
BEINTHD JF, BN B X &5
HWRAY . 252w S 56 F MR g
T 11 ] 5 R % s

2. KIRZFE AT

R, ERTEFHERLEYE, B8 T2
B-FHKPE; FREMFEENL, F= L&
WE LAY, ERTLFCHGHRERHAL
HOmRERLENE, 2FARERDEEA
EANAH. HRERBAZNRZHFHLEIR
Rt )6 ¥ B Aokl 2y, 427 s X sUR 2 35

BEXHERRET, EREFARFZHE
%o

ok, BERWAEFRSRE, S5
HORMEIG K, HR T M X A2 = BB i 2011 5511
10161.17 {2 e 14K %8 2020 £ 1) 25041.4312.7¢,
EAE 31 MEPATEIX CRGTHEHE TR
SIBEAE, NRED hHEH 17 AL, KA EE
2 E FEKF . 2020 4, EE PR T X AR PR R E
AN, b R 3.9%, &4l
1.6 NE 75 . 2011 LK, ER AT K H
I A R A A A B i, BR 2018 4F4h,
PR 22 5% 8 3y v T4 BT 35K

B{1 ZTRPRRA®EERIGEEL

HIERR: BRAEITE

PNk

W8 457 K8 S P S MR R T g, &
PR FEN g, 2011—2020 45, =K
PV SERIH 7.8:45.0:47.2 %K 7.2:40.0:52.8,
HpsgE =l H 2 N &S, =" hE
£ TS, 2016 EE =PI InE 5 e IR
It 50%, &=k E T E R skt
—HB K,

PNV, E R TT AR Tk BE LA -,
TER T DR ZESIE . BEFEZE it A 15 B
WoATESH TR R . 2020 4, EAEMBAT
BRSNS 2 'R ES N 6.26%
1 24.15%. {RAEF=IL 7T, 2020 4, HRTHIA
P IMEFLE T IR AR R &, Sl
3672 1470, FIELIEK 10.1%, F4 7154 158
Ji, B EAESEN 20 Jik. EIRTIAIREE
FEAl 41 5%, HA A PR A 21 R,

www.lhratings.com

7

A A SSEVA NI N 4



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

A=A 20 5K, PRAEHIIE MV RN L E At
TR, ILEAKZ. RRA R KIEE NS
JeRAE ML, R E AR SEDAR. BHAR
TREEPRA LR . B ERIE T, BT
e e 5] G /i R B 1.7%, B PREILA AR
FEEBEA 36 5K, MBLLL R 450
KK, HAFE 1000 /I ZER 2000 /i G K
LML E AR )1, BEFR R S A E T
Vo2 —. HBFEEF L JTTH, 2020 4F, HT
P RE R G A, 7l 3G i AE R b K
13.9%, H /i shERETIEK .

B¥%E. HHRAHEHD

2008—2017 4, PR GTATE L A 2%
HREL W N, WA RS T 4T
K, A PR T A E K. RER
BRI R AT R, HRTET
WK R B EERE RLE) . 2007 —2017 4, FEK
T At &l e = i 3161.51 {2 tiFskiy
K% 17440.57 125G, 2018—2020 4, HIKTH
SE T B[] H 2 3 K 7.0%+5.7%F1 3.9%,
W R R A . 2020 4, EE DT E A
B, Sy L =P I BRI K
25.8%- 5.9%F1 2.7%, H i IEaEBEiEH TG K
9.6%. 2020 4, LI R 4351.96
fe.56, R 2.0%. [FE, 555 E R A
o RAE T THBNFFEE K, BE . DA e
TAEAE RIRS T 2K 12.4%. 15.5%.
40.0%71 59.0%.

B2 ERTHAMBRERRLH FEHRA

600
58.0
56.0
54.0 —
50.0

430
460
440

420
40.0

20087 2009%F 20107F 20114 20124 20134 20144 2015%° 2016%F 20174

EEBATRE (8 — AR (8

HAERR: BR%HA

HBRRERTEF G KM EZED ),
2018—2020 4, HERTRFHSHEHMEEL
B CGIBR MR ED [F He 4 3225 6.5%- 6.9%
F1-0.9%, HH 2020 FEHGHE HIEF A R ERT
PEIE R BT E . 2020 4F, KT R R IKF
ARG, SREATRN B R A SR 5
124 40006 JGA1 16361 7, 43l [A] L3 K 5.4%
F18.1%. 2020 4, PR s RN 9 5
t 26464 Jt, G S H e 520 H 2019
6.8%iH 2% 42 2.6%.

2018—2020 4, EPRT Bt i OB
WA 5222.62 127G 5792.78 12761 6513.36 12
JG, [A] b4 A K 15.9%. 11.0%71 12.5%. 2020
fE, BRI DS 4187.48 1276, FIEEHEK

12.8%:; 3k [ 5140 2325.88 1276, [AIELIE K 11.9%.

2020 4F, EERTTH O i LAALH ™ S molide
AP EICAR BN, O E R X A
AR, REEFGBAER, H O 5N
1029.15 12,7t « 430.40 {Z.7CH1 392.69 12.7C; #E1
FEam DLHL = i s R e o 3, O
FORMLX T = A v E GV B A, gt
145514 419.95 12.7C 397.06 12761 331.22
.75

AR 2 PR TN RIBURF B s, 2021 4 1
—9 H, HPRATSZHHLX AR B H 19951.89 12
JG, ALK 9.9%; B LA b Tl i [F] bt
WK 14.2%; [ E G R R F LLIG K 8.4%:; &
FEARBEM AL TR RIS K, Rl 17.6%; it
H S 5770.33 1278, [FIEEIG K 27.0%; ¥
HL - 7 R Mk B B[R] B 2 )3 K 16.4% 1
21.5%.

3. RIRE RN

FATHRAERAIRTHHER, &K
WERG, BRRGEARTIE, £aRiETEK
AR,

5 FALE 7T, ARYE CEEPRT 2020 4E [ IR
St R ESTHAR), 2020 ), R
AR LA N R A7 3R 41270.20 147G,
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BRI K 8.7%. A4 IR 41908.91
255, B AR K 13.1%, Hrh AR T4
& 40960.64 10,70, B KK 13.2%.

15 F KBS ZKF 5T, AR R N RAERAT R
il (R &Rz 4TH ), 2020 K, HER
T ATRATIA RITECR 1.48%, H4EY] BTt
0.36 ™MH M, KT EEKT 046 AN M,
(ERE NS SE NI E

4. RREFE

W CE R E RS G2k RS-+
A FAFRRIAT 2035 A 5 H AR, “ U H”
WA, BT SS JSCBbL N EZE bR fER
T3 B/ B A b SCPHT  SE R e, %%
JIAEHERE B AR P T & v R S AR
L« —a — B 7 ORI AR, fEHEREC
ILAGE e R B KA RTGAER o« i HbIX
KA T AT ) KRG 1. BEBRZm /)
KIUgHEF, ¥4 m i & Ok R A B 25 1
o HE PRI E] 2035 4F 1 5 H AR AIHLIX
A REEEE 2 Ji3E06, SR EMER ALY
A SEECRONEE 2020 SERI—Z DL B, B AL Tk Ak
R WAL R IR AR S

M. BFFEIEKF

TATERELENEER, FLKRER
RS, MEREESERAESL, KEFHE
FERW ZE, A EBUREAAFRIERHET
FAREE

MR, H R R R BUG iR B
fERATEURENLS], SRS UIETEBUK T, R
JRFAE BT W AN S P I S B A 57 55 A P
ST A — € AL

FEAS B TT I . SR BUGE B8
W R vt A A2 8 e B N PR o i F PR T 458
TR Pt T R T [ R G At 2 R R Gt
Ak BRWT GRS, DEH EL5 . 8
o S PR T WV RS Rt 9 e 1 PR T e T I
SCAEPATRE DL M S« 54 B I B U

PATIE DR S MBI 5, e 17— s
IS BURF PR & A AL E T
ORISR IAT R O R R (IR
BURF 55 IRE AR BB OR) s 14T &
2 X BB BUR 53 55 2l

FE AR AE B 2 7 T o B DT AN T 7 3
J7 BUR RS FR A B o B PR 71T W B0 Hp e
HERKBRREELS, MO AIHEE, 28
Gl AR S R SRR IR TR AT |« A
FERSE. BUTE SN 52 J7 1 Sost 7
ST, RINAERE T I ORI L AR R T
ST AR TR AR W S A e
e el . PR AT TACE %
At

FEGT S5 B R VB T T - 5 R T AN B i
L5 B HIMEMBIS TENLS], SEEmhE (¢
Tohnam sty BOR 555 & BN R CEIRTITEL
I BB HANE)  (EIRITBUNTE S 55 R
o TR B M) SR, e CHEIRTTBUR 1
5155 R B AL B TR ) (SR T Nkt o1 &
NFVEBARTAERER)  (CERTBUT— K
55 TR B ANED) AN CHLER T BUR & I 55
PSS EINE) » 2R T BN G55 BRAUVE B T3l
S RS TR N Sk BB ST “ A
A7 AR

B MESEH

1. T EAR

ERATHATEBHEE R ZHK,
TR B E R T A AT RFHEK, FT
R 32 5 3 K Ao BOK NSRS A AR .

HAr, shEsAr R, &, . B, #H/2
TATEUAS], TR E ST RBUT
TREL” SR, RS, IR SAT T I A
(TREED) ) 73 7 v SR 7 I BRI T
TMT48 28 S48 DA 8- 20 B0 S 9 B 48 UG
i, BB BUR AU S BCRE , s B E,
HAEMBIG . R HeRESOAT. L Ist gab
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B B 65 BT, hae SR
B BRI B AT E R . — O E . MO BUR
AT, W BUSCSE B E AR A A
Ko

R 5 BRI RI 7

g 5 R AU R 2> B 1994 SESEAT
{53 A58 1 W U R FR DR AR, BUMSIN 70A
SR BUR ] MO« 7 RO [ 8 WA e
BUF 537 BUF =N Hory, e i g i
NEFERBL WERAET B A E B, T 2%
i ZEAIE B BRI RS . BRI HRAT . ATA AL
SEHR I ANV T ERNII B CRLAE T A BN
YRS R 45 M7 [ E N BRI
MO R S T 4 A BB B 5 R
RN EPERL S JH AL . Bh L G AL B2
LI IEEBAAE BN S R 3L
NEFEEERL TSR NPT, H

AL TR BT A A8l b e 5 15 4% 60%:

40%F LB 4y o 2016 4 5 H 4T E
WG, hoe 5747 50: 50 (1 LG 3G E
BN

BB AHEN

FHIRTEANTEIKERET 2 —, THEER
RS R BUR S RE . R4 B KT W IEUR)
FEAER) 2018 —2020 4 ¢ H KT R 75 ), 2018
—2020 4, HIKT 7503k B GR BfN
1877.02 127t 1962.81 12,711 2405.70 14 7T
AU AN b B A B
Gt 5N 96.36%. 96.17%F1 89.62%, 5Lk

Bt

k2 ERTFFEBANDEANE A (45 f2T)

2. Wr WrEUK E AL

EATHEAAZRFLRS, BHA—R
HME AT R, AR TLFLAHELE,
18 % 3 F I T Fo BALE 57 BOR K # ok, ALBOK
AT H,

FR 4 B PR T I BUR PR 1) 2018 —2020 4
CHRIRTRE RS ), HRTH 25BN/
HETHEAE— A LTINS St BURF
PR3 S TSN /S B AN A A 47 T
FYNS T

A3 FRTAEMHEIMREL (B4 127T)
E 2018 £ 2019 £ 2020 4

— AT S 5216 5477 5895
BURFPEE  TE N S 3708 3760 4486
EAf BAZE WH B T 119 143 103
TABUBN St 9043 9380 10484
— R AFETRE SCH St 5216 5477 5895
WU RS G TR ST S 3708 3760 4486
A RALE WS H A 119 143 103
AT H 9043 9380 10484

E: REZAWA AN
TARR: FRT M H B

M GERI R, 2018—2020 4, HIKTH
D TESCUAT N A — B 2 i AR AT N ARSI 44 2 46 i
HRANE, —BRAILHE N SR KT
T BOSN ST H ) 5 LA 56~58% 75 47, BUR 1
B PR SO ST E BT I BSOS )
5 ELIE 40~42% /445 . 2020 4F, EE PRIV L
Nigitd, —BRALTEIN ST B
S RN ST A A AR B TN Tt
5 EE AN 56.23%. 42.79%F1 0.98%.

R4 ERFTLIEMBORANETHL (45 127T)

RE 2018 4F | 2019 4F | 2020 4F B 2018 4E | 2019 4 | 2020 ¢
— L= RAFCTE RN Bt

BRASETE . EZANBIR 1808.65 | 1887.67 | 2155.96 (1141941 341 4+1.5+1.6) 5216| 5477\ 5895

— RS ST AT 1199.93 | 1724.30 | 1949.73 1.(11;f)’i?i);j;m;%tlﬁz)\ 2266 2135 2095

TR A 608.72 | 16337 | 206.24 e

IR ST 111 BN 1603| 1541] 1431
BUR R EHH: ERABIRA 6399 | 7340 | 249.74 112 RN 663 594 664
EERELETE. RN 4.38 174 1.2 Fgishahis 1809 1888 2156
&t 1877.02 | 1962.81 | 2405.70 1.3 BTSRRI RS 94 134 306

2 RERWEENAE 14 FAH 4 470 763 681
AR ERT A 15 HTBURH S5 BN 345| 331 450
www.lhratings.com 10
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16 LAFE4ER 232 226 207
2.(?;11%; ?fi?fﬁ)s\)aﬁ 3708 3760 4486
2.1 BUNTEIE SN 2316 2248 2458
b B LA RN 2135 1880 2202
2.2 BAMIIN 64 74 250
2.3 #ITTBUN A5 670 922 1262
24 LIEGAR 658 517 494
2.5 WAF 4 0 0 22
SEARALEWAL 119 143 103
4 A OREEFE S W ST 1908 1954 1936
MBI B (142+3) 9043 9380 | 10484

E: RERWAINFTK
FA kR FRT BRI

M EER R, 2018—2020 4E, KT
B ST RF AR, DL— R A LT S H
St RE, 2020 F—RALTE S H BT T
N 83.02%.

USSP 1 0, I = 4 EE PR T I IO
VAT 2020 4, BERT — M A LT AR A LG
B 247 ALt BUNMERE S TS A4 455 498 12
TGo

(1) —fEaE TR AF

HER, ERT—RALERIMALHTH
BHEK, —HAERIBARBRLE T F B F i
RE, BRAORANLb—A; —&AERHE I H
KRR EXI B AL, REFRZKERENAE
¥Fémk.,

2018—2020 4, ERTH MR ILAHEA
ST 9N 5216 14,75 5477 A2 76 F1 5895 12.7¢
[FHA, 5237 el 92 15 FH R I R Bk 1 sg e,
PRT— A LR W FES: R, 4358 2266
{2,755 2135 12768 2095 1275, 2020 4F, EJK
T — M A LTRSS T4 [ 31 METH
5 19 £ir, AbT-HiiEK-T. 2020 4, BT —
A SEFRE U Bt B b BN 2156 12
JC, [AIELHEK 14.19%, ZELLUTAEIG KA.

HIRTH — AL TR ES N A £,
2018—2020 4, Bl 43514 1603 147G
1541 1Z.70H1 1431 1275, (5 EL5r AN 70.74%.
72.18%7#0 68.31%, LAE{EAL. MV FrfSHl. %
JEBL BB, LIS ERISE N . R AR

ANEBEHLIN  BEA TR CRP=) R
WS ATEBCE R RN . BURE 5 B2 4R
NEER G, 2018—2020 443758 663 12,70 594
2. 7CH1 664 12,75

2018—2020 4, EEKTH— MR IR
MR K. W EE, 2018—2020 4F,
IR — M AL S DL — M A LIRS S
o R AL S . BE S W2 XL
e PAAEEE S RMOKSH | A8 @i
AN 2243 WO, 2020 4F B3R )\ S &
1t 3967.10 127C, H—MRAILTE A
81.06%.

2018—2020 4, HKMMHAZLE (—K
ASETEWN— R AIFLIE S 3R
49.90%. 44.04%7%1 42.81%.

A5 TR R TRE IR S A L

www.lhratings.com

($45: 1)

5 H | 20184 | 201948 | 202048
FELH:

—RAILIRS S 322 347 330
AME S 0 0 0
s 5 5 5
A i 259 269 265
HEH 681 728 755
BEEHAS H 69 79 83
AR E 5L H 49 55 65
Fhos ORBE AR ML 3 H 772 880 951
AR 373 383 434
REFR S 160 173 180
WL AEIX L H 767 800 511
RIRIK 367 390 417
A IIB S H 272 292 304
FHE RIS B S 102 100 134
TP IR 55l 25 3 H 48 32 43
SRS 5 6 10
TR AD X 7 2 3 2
[ESR At S ! 59 44 55
5 PRBE S 123 125 178
FRI I fifr 4% S H 14 14 24
KEBTIE R 2E 0 26 49
HAth S 20 12 7
AR 73 84 90
5155 AT 0 0 0
— R AILTE S A 4541 4848 4894
R RS 23 49 49
B IEA T 209 165 293
11
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GHETR R T 4 215 208 400

W FE A 0 0 12

s AR 226 207 247
—IRAFETE X H Bt 5216 5477 5895

E: RERWAINFTEK
TR FRT M BURRAE

FRIE (2021 4F 1—11 H &R i B 4
ITHEILY, 2021 4 1—11 7, ERTT—BA LT
RN FE R 2025.2 1.7, A HEHE K 8.1%, Hod:
BN FE R 1456.8 27T,  [F] ELHE K 10.3%;
JERUN FERR 568.3 1276, R K 2.8%. [F
1, H PR T — M A LU S 5E AR 3995.3 12,7,
WK 1.2%. H R THBURM MR 4 TR WO 58 %
1846.5 1476, FI% 0.8%, b EA LMl
B AR 5E % 1629.6 1270, [F]HL R B# 4.3%;
HER T BUR P 4 TR S 5e i 1981.7 447G,
[ L F% 21.6%.

(2) B HIA TR AL

BFR, TRATEREELAIMARS
#K, BA xR ERAREET A
HESMNG T RZRER, &= HEHI
EeBANELE—RZHA.

2018—2020 4, H K BUM 1435 4 TR R
N4> 3708 12,76 3760 1470 H1 4486 14
I, FHE AWK 9.99%. [FH], =R ITEBUMNTE
FEWNBESIEK, 735008 2316 147G 2248 12
JCHI 2458 12,70 . 2018 —2020 4F, KT EA L
Hi A FH A LN 533 o SR 1 2 S RN (1)
92.18%. 83.63%#11 89.59%, J&BUMN LRSI
1) EERE

2020 F, HERTBUM RS H A1 3133
fe.76, PDIRZ A XS AHAL S 8T, Ha
S AR R MOK S SR IE S
M, SELRLEAY 498 1470, BUR ML & TS T
VAL

A6 R BUGHEIRA L E E AR L

Hodre [EA A A LRI

N 2435 1420 1638
HoAh 2 22 114 976
b HAWBUR R S KX B 0 93 950
LSRN R

fii AT B 59 85 122
P s E 7 2 HE 1 S 0 0 126
Has 88 89 69
BUR & & AT 2678 2419 3133
W H B4 405 670 634
5 BURF B 55 38 A 3 H 109 177 221
G4 517 494 498
B RS H AT 3708 3760 4486

(#f5: fen)
m H 2018 48 | 2019 48 | 2020 &
24X 3 2509 2131 1840

L AAXBNE I ZOERMORIGE. GlEm L hE; 2
B A - RA T T AR E R A AN
FTH R TRT BRI

(3) BAKAZ TR ILER

2018—2020 4, HEKTTEARALERA
ST A 119 1278 143 12 76A1 103 1278 (F
TR RN BRI, o T BN &
THLEEIR /N, 2020 4F, HEKTTEAGREALE
LR 6 0T,

(4) RAEREZ

FRAE (3¢ T HE KT 2020 4E TR HAT L AN
2021 FIHE B LR ), Pirh 2021 4FE PR
SR A SETEUON 2200 1276, [FIELHEK
5%; —MEAFILTUR S 4767 {270, 2021 4F,
R T BUR 2R 4 TSN 2020 2.6, HRE
A Al R RN 1800 1278 ; BURFIH 3L 4
TS S 2092 1278 2021 4, BT HiHEA
TR E RN 84 1476, SCH 411476 #E
SRR LS RSN 2240 12,78, AL S H 2063
275

7 RS

1. 3F B RS i

EFkR, EXTERBESARLLELBLT
P RF, 2020 FRATBAHHKEE AT TR
FeF b A RXEMEA, EFELE, 2T,
MR AR, HFFAEMA B ZR.

2018—2020 4, EE PR T BUM i 55 R AT W
W, R 2020 KN 6799.1 14T, Hh—
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i 95 AR%0 2678.7 A4, 7T, i 39.40%; L Iifiid%
A 4120.4 1278, 5 60.60%. 2020 K,
PR B 57 45 R e 2 E 31 NERATHIX A+
He44 256 20 47

NS RIBUT 55 25 10K, 2020 ), =
PR T AR BURF A5 45 4240 2085.7 1278, 15 30.77%:
X B U7 55 4255 4713.5 1278, 15 69.23%.

AT 2018—20204 & jk T BT A A L

(FAfx: f270)
BiH 2018 ¢ 2019 ¢ 2020 ¢
HITBUR B R 4690.5 5603.7 6799.1
Hor: — A5 2356.1 2524.3 2678.7
LI 55 2334.4 3079.4 41204
Horfr WA 1422.9 1767.6 2085.6
X B2 3267.4 3836.1 47135

AMACF 69.42 4.09
HAth 187.51 11.06
& 1695.96 100.00

i BREZWSENITEK

R&GRATTH, SESBAUE, 2020 FJK
R T BUM5 55 BR AN 7542.4 12,7, 5 2019 4F
JECHE TN 1493 27T, V9A — & s == 6],

&9 2018 - 20204 F K T BUF 1R S TRANE L

(%#4: feL)
E 2018 4 2019 4F 2020 £
BUR 51 45 BRAR 5093.4 6049.4 7542.4
Hopr — i s 2590.6 2766.6 3086.6
LIRS 2502.8 3282.8 44558

E: MBERE SRS HT IR E F 0 BENER
TA KR FRT MB AR

MAF S5 3 M, 2020 4F 5 R R AT
JiF iz 1695.96 1470, HHugiigfiiz: 1201.00 12
TG, PR 494.96 1276, EE T TECH
[ AT R S 9 AN = RS S = | NS
St WAES AT E B, AR
B T AU SRR R & THE, H TR
AR R R, R T KEMR %
s

A8 20204 F R T B 42T X B EEE L
($45: 12T %)

5798 3 H B I 28531 B %A s
Bk 99.31 5.86
A% 119.12 7.02
Hrp: md AR 39.02 2.30
BER 658.52 38.83
it 70.64 417
TREEEAE G 150.83 8.89
b MR X s 90.81 5.35
A RRA SR 125.87 7.42
HE 41.07 2.42
Bl 22.25 1.31
peia 88.86 5.24
BT A 62.57 3.69

2 FRTLGAMA=—RAEAILM A+BR LALLM A —
RN ST /1 = RGN+ EBANDEIAN+ANT £ +HANAER
PP A+ EFA4EL-EMER T E-ALTE, BUFELAER

2. W BUHEfREE

HFR, ERT AHBLTFELKE, &
$EBE LA, BRHFEFENESRK.
FRIATATHRIEEFATRBMAGEIHE, K
A —RRRE 2R, ERG SR,
A AL /) 3R

2018—2020 4F, HKMAfiiRRrggK,
39N 21.73%. 23.74%F1 27.19%. MAE, &
PR S R AL T AR K

2018—2020 4, EEPRMLERAE M 11250 51N
7091 {276 7261 12 GH1 7803 1470, BUM S
KAy AN 4690.5 127G 5603.7 12701 6799.1
fe.75. R, 53 KELE B, 730 67%.
77%F1 87%.

AR 2 P TH W B R R 2021 4F % 2
G155 AL A, BLERT T 2022—2024 3|
BB U 5155 4415373 9 658.18 127t 811.00
.70 1148.92 1275, Z3 AT 2021 44
BEREURR 25 7.69%. 9.48%7F11 13.43%. k=
SR R T BUR SR AT R I K.

H M A=K GO+ EBANEN+APANT & + BS54 8- LR
H-A e, RS HRAMSH BN
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W7y B H A 545 T AR

. K ETURSFET T

1. R3bE AT AAEI

AL TR AR 2022 FERKTTEFE
Tifsize (N CBUR R “/NHAfig: 7). 2022
FERERRTBUF LTS G (CURRER “t
Wifsi: ) 1 2022 FEHERHTEUFETIFHS O\
D (LURfERR <\ RAT R 730
3.9749 127t 17.93 12,701 32.00 1270, KAT
PR 510N 15 4E. 20 FE 1 30 4F . AL Tiffi sz
B AR — IR, BE— IR B A S —
AT

AL TG GisE, SRS
P00 T T T ORI M el [X Al 4% e zﬁﬁ

2. AIEFAT AT IR T HIFR 54950

A BT URAT IS &1 53.9049 12
TG, BINFHEGE, AT 2020 HER E PR T
W5 25 AR A0 (6799.1 1276) 11 0.79%, HARAT X}
R T AR B 53 55 B R /)N

3. AdFMATAIEL AL A 5HT

WABCER (S Tk A e T H Wit S b it B
SRV T BUR & IG5 dh R iR Y
il (2017) 89 5) i, FEIE LI 55 IRAN
P, B T i HE AR 1 X BUR P S IR\ T H 43
RRAT LT TR, F 1R e SEBLI H YR 25 5
B SROP T L TG 7

At L TG I 55 4 B e e I GRS T TN

Yo TTBEEAL it B R IR A s PUE

By & o s PRI H 22 L

\

.10 AETRME A (B45: 2. F)

JFVE A B TS
NRTFEAAT 2 5 8 R

LIS LI H (1 RIS AE

2022 5 E R T EAEAGE (H)
SRR AT R 3.9749 1278, BAFE N 15

e RATHURE ﬁg ERNBHR i, BERSMA ?Fﬁﬂz*ﬂ;ﬁﬂki Eﬁﬁﬁﬁﬁfﬁ‘
e 39749 | 15 | BJE—WAIFIEBA e
SR NI 43t T H 2% . *ETE 731‘)11"] H ,E:H’Jiﬁ E 45(
22 a4 B 4‘/_,’ .
202 FEARIE | o0 | oo | g B RS EROPATT R TR, EBUE
Ehiffi B ‘ e . N N
& Rf] BB, B s N, A5
2022 4 T EO HpEA R, e » . o
S 3200 | 30 | WLF—HIFEHA T AT S I AR P T < P07 A A i X T
o & . o N
pen P = {56 FHY /5 390458 5 W 0 B 00 00 I 1)
FAI: AT HEA 1.96~202.86 5. SfAHE, /NHAfZRO0H foa il
i R AT A7 SL BA TR e A B 7R K
£ 11 SEEAFEERE F2TFHHEL (42 B, 42)
AN FEYATTHTRS
5 A 4 FEANTR | peminseiasn
B 4 BIX 5 i B & 388 TFREPEHN s =
BEWS | BEFE | ks HERAARGEAR
BaiEl
R XK 2 Th AR T B0 15 H WX 630442.90|  11989.00|  12468.56 699182.64 56.08
B X Pl el X R T H R X 299193.66 3000.00 3120.00 242556.74 77.74
B Em L EX AT ET H WX 259473.47 5000.00 5200.00 111268.15 21.40
i 22 Tl Ml [l [X St it it e 152 150 R IX 113896.34 2135.00 2220.40 98507.23 44.36
R X 2 HERE SR EAMER T E (3D TR IX 316918.42 4450.00 4628.00 195813.38 4231
T AT | PR RE S Y g Ry g Y BRI 259389.99 500.00 520.00 105488.48 202.86
R DX B A R el B e AL B R T W X 108467.04 1540.00 1601.60 110947.38 69.27
R X 2 FEERE R EAMER T E () TR X 78707.01 5360.00 5574.40 103039.68 18.48
R DR B AL R b R AR AR ) | BRI 57975.72 5125.00 5330.00 55750.76 10.46
R b el X FR T H Wb X 2312.00 650.00 676.00 1324.68 1.96
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A il o | AN AT RS
i E 4 7 TET 55 s o | PR
JA& IX 330 EEHE | HEER | ey | PEAAEIAR
Bl
it - 2126776.55 39749.00 41338.96 1723879.12 41.70

E: AR B AZATHE A 4.00%

TR R BB IR & = ALt h By R B AAR e FE E

2022 FER T B ERAGHE (L)

EWIFE KATHRE 17.93 1278, WAFR N 20
G, BRI BON P B X A
N PETH . AR S = 7 MU B T
H S as S5 b ot B RSP 7 R L 00, 78

T R R AR T, iR s, LM
SERIH SEELA AT FH T 0% 4 P Al A S i 2 k)
T -C A 25 08 4 A B 7 5 A5 U X ) Dy
8.80~10.91 fi5 . S AE , LHAMTZF I H i 2 ml i
ST A SRR PR A AT R R

A 12 CHEAFERE FEPFEENL ($12: FA. )

T 5 LHES FEBNTHT | FERATRTESE
5 B 4 W mocag | TR BB Bt & T HH 3 | RSB B ER£
FERE | AR W25 BiE A BB RN
K B B X RO AR L o
R AL 403814.00 38000.00 39558.00 347972.07 8.80
K T X M R e e R |
i 25 1 T AL 1826402.32 98500.00 102538.50 1118389.92 10.91
R LR T Bl ) % f X o
S e T 51 AL 1386181.28 42800.00 44554.80 447700.49 10.05
&t 3616397.60 179300.00 186651.30 1914062.48 10.25

E: ARIRCHF A KATFIE A 4.10%

FARR: TR MR R & 5 = Aty sk B eI B AR A S K

2022 &R T B ERHEHF (ANH)

JUIG 5 R AT AR 32.00 1278, HIER M 30
, BEEVEEI T O i X LA 15
HUIEASIE . RITEA MM #E . HRAES =
J7 MUk R I s S H RSP R
TPE RS, TEWUEMIREAM T, Gisrs:
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