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B XA SR T8 AR
b DX 38 A 5 PN P9 22 38 108 R 3 2 T K B i
MR, REEZIE. HB5REAER
NRIEFIHLX o T8 1S i N LA A B 9
RSBz, TR RS, AR
MEEREKG . RUUL ARG SRk IR T 4R, 2022 R
TR B BLRR (O & i 7 8ki6)6302 A1,
Hrh kK 2213.4 A B, 5 2021 FJRFF
A2 125 7 T, 3L T A A VLB ALk E BRI |
KIERK T EbRALZ PRI L E BRI F
PNV E BrA LA SR 2, S IE i K
KIIBHITTH, L TE MG, BREKE
2292 A B, VR IEHE E LI PHARME.
NS Z ARG AN DR, KIS R 2022
FELTENE. Bk, Kis MRz iy
KoYzt 16.6 120, H, Ktz
o 2.2 100, ARtz 13.9 140, Kigitia
= 0.4 oM, RfjiftiziE 6.8 G, 2022 4FiL
TRIRFEHE L8 LK Hrp, Bk Kz
0.4 L NIK, NigRizE 1.310NIK, Kiggia
& 0.02 e Nk, Rfi%izs 0.06 /¢ Ak, 2022
ELTRBORYALE 7.4 20, HHOEE
Fert A 1195.1 FIbRUERE

LTETHEMEEL ., mEFE; F
e SV (S K P S O P S STl o W
E P TR, P2 LA %3G 16 4
FAl RPN E Fe&HE . mEMmat
S TSR, R4 5 A B AL, 2022
IR =AU DL B TOIE n
fH 75.3%.

T REEZRREARY R EENEGE.
ZGF AT, 2003 FELASK, 55 R )a KA T (%
TSIt 2R AL M [X 452 T FE R R D R g 2 T
EILY O T TR M AR AL X 55 32 Tolk e 1)
HTEILY QUrimEas &R R
R R, SREL— RBSCHE #W). 3R
X PRI R R L T 145 . 7R & 1 5] 5
T, “F=RH7 WA, LTRLERA GLTA
et BIRE TF K R AT /N FERE 22 = 4FAT3)

THKI (2018 4F—2020 F)) (L TR EWREAHE
B 55 4 0 1R 5 3108 25 % 13 I b T S g 52 )
CRTARIE A P2 P AR S 1 S it 7 ALY O 42 [
R K XU R s () St i L) (O T ol 5
O b R FE I SE R LY SRS A THIHR Y
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Bt RBER 300 R, mHr AR ik #|
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P RAMTR, Iyl meg, saib R
HENA S, RACE S AR, ek E A
RASMETEMERE, AT RENEKT, B
BRI KT, G55« — Bl —m X 2%
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FIHESH R M R SR B St , KNI TR IR
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2. R ZFK AP
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IR FREFGBR, ATEHEFE KRB —
Ao

2020—2022 4, L THANRFEEK, =
E GDP 43 %A 25115.0 127 27584.1 {4 LA
28975.1 14.70; 2022 FFHEL A E S 17 7, [F]
FL3fK 2.1%. 2022 4F, L7435 GDP A
68775 JG, [AILLIEK 2.8%, FE4 4 17 fi7.
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2014 LK, SZ[E A SMETFIAE L A R
RESFDRI RO, AL T4 A TR0 K v 1) sy
TR ATEE W] e, A T4 2K 5 2016
&, RATTEE “ BOKD T , IL TR E R
B WrET TBG HERENIEK, 2017 U
RIGIEA P el T, (BT 4 EKF, 2020—
2022 752 [5 AN 2 GG % LA S~ Fe
(GREE T APt bE S &l ) 2SN

B 1 2010 - 2022 S F 4 4 = BALAIE#H AL

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

T FEBREFEE (2T) ——TTHODPEE (%) —2E

E: 2018 FiTTEMR A FEALA F KA R R FESBBITH
%
BAE SRR BEATEARIE Wind $03E 532

(1) Fikgsi

bl 50 R K AR RIS e, I
THEPEEMIZS L, 2020—2022 4E, =X
PE S5 H 9.1:37.4:53.5 1A% 9.0:40.6:50.5,
Horp g — =l S i R 5k
g B, 5 =l P RRSE R B, (R 50%,
PRFE T EHAT

Zan TH 7 BER E AR B i ol
fith, fEBhATIRE T AR R Bt 8428, LT
AL TIRGERA I AR R, T 1R8N 4,
HIA B AN AR AR . BNk
HIRTE AR RN A, T EAR AR
S RA R KIEANS AR HEA#R
IR A PR A "R A A 7] B
RARS AT PR A I3 FH 2 A = A4 T
A, BAR RN B T AR A R W 25
2B THNIEA, NI TH &5 K RABIOY
FBE T 24

2020—2022 4, LT AL, E Tl

BB E L K 1.8%. K 4.6%R1 K&
1.5%. Hrh, 2022 R R b 3E hifa T
B 3.3%, il i ML 3G I~ P 1.8%, HL T #4T7
PR BK A =R RO I I (E 3K 3.7%. 2022
M, FERUEELL BT, 30T 2 A i kg
MBI 2.2%, 5 AU DL TV IG e i) b =
N 27.2%; A4 TV ANE T F% 3.5%, & #lA
DL T3 It E oy 33.6%; R4 Tk
INE TR 6.8%, RS LL E AV InfE iy L =
N 14.5%; AP NIV IIE TR 2.3%, &
R LA L b3 I I L EE R 7.9%. 22 Tl
AR T, 2022 4R, LT ARRR. HAR.
MrE &4y 0o 71014 Ji . 7451.6 75 Al
7727.5 J3m, [F Lo Al 1.1%. FFE 0.7%A1
TBE 4.6%; JEImIN L&, KRS R85
N 9738.8 il 8.4 12,5775 K A1 3158.1 7 M,
[F L4 ) R BE 6.3%. 3K 6.49%F13 K 1.3%.

LT EIE . Wi = S IR 5k
TRaRRE, RAish &R A K R EES) /.
2020—2022 4F, L TAE =P IGIE 70
13429.4 127G 14247.1 12701 14621.7 4.7t [F]
b3 A R BE 0.7%. MK 7.0%F 188K 3.4% . &
BIZHITE, 2022 4F, TR AR BREE. K
ia A1 AP Fh iz H 7 258 R Pis i 16.6 14
Wi, S REEHE 1.8 12 AN IEEDL S A&
225.9 1270, K 2.7%, H{E\5% E & 404.5 12
TG, I 14.5%. J = T R85 7 1, 2022 4,
L TEEERE A G 21825 5 FK,
bt BT FE 36.4%, Hr(TEaE A 1983.2
JiPTK, FBE 37.0%; R an s AT 1814.7
f¢.75, TP 40.8%, Ho B4 HEA 1659.7 14
TG, FF 41.8%.

(2) &F. H Ao

] 5 BE = R BT T, S8 W e X3 B
JRINE R, AL T ] B R R B S A
fi] 52 B P 5 A E A TR JE . 2020—2022
B, L TAREE B OB AR D B i
N 2.6%- 2.6%F1 3.6%, 7 BG4 [E 3435k
0.1 NME AL 23 NET A 1.3 NE DA
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A, 2022 FILTEE . = =0k
BEHIE Y N 1.4%. 6.1%H1 2.4%., 4=4F 55
FFR R T & 18.6%, FEAijiti 5% ¥ K 38.8%,
ARV B 2021 SR8 K 16.3%.2022 4F,
LA EE B H 13000 4, Eb 2021 10
1448 A~ Horp, fZocbh FEEBEIH 3839 4, 1
I 463 A~ HE @I 7T, LR A e
il R AR R IE , K& AR5 Rt
i frae— I H, b B RIERIEA K+
BREBOY TR, RSB 3. 454
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T AR, FRMNESNUE Y & TREE, T
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2020—2022 4F, L THHEHERMEE L
#5354 8960.9 12,7« 9783.9 127t Al 9526.2 12,
TG, 43 I E EE R B 7.3% 16K 9.2% K1 N 4 2.6%.

2020—2022 4, LT R DA B A
6544.0 {Z.7C 7724.0 {¢.70H1 7907.3 1275, 435
[ EL N F% 9.9%. MK 17.6% A1 K: 2.4%. 2022
R, T R 3584.6 127G, 1K 8.2%.
H TR i DAL R B B = o 32, 2022 4F
H &2 58 1763.7 12700 498.5 1276, #E1
SV 4322.8 12.7C, T 2.0%, LU AIHL
sk o3, 2022 AE3E A4 58 1252.6 12T
F1 1158.6 127G

3. ML X ARk

MR, ATHEBREBITREAME, 28
LFEABRET Y K, 2BRFERBFHER
A i#t—F Rz

M HE L T8 2022 4 [ REFF A2 K
Guit AR), 2022 FFIK, 1L TR SR (Bt
) ARHN TS AT AR EN 75375.7 1470, HLAEY]
Hhn 5380.2 147G, FHoH A IR & A7 3K AR
74534.4 12,70, /1 5404.5 125G SRINLK (&
AN AH T T EER AR AN 54321.0 147G, LA
WIHEIN 1186.2 1.0, o AR & AR A
53809.2 1¢.7t, )0 1304.6 147t

4, RRKK

ATEZ2HFEELTLATHAF, £4
R ELLEMAREAE, KRXEBFAH; 2
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ILBZFRBERKABLERSZH, MZ LA
ShERT H A A B AL S TH R, HHTL
RERKKE, BHRTHEANDREKR. XXk,
EARRERATELHEIRT, ATHBHARE
WX RIEF, 12R B &s— % HsKo

IRIE L T B BUT TAEHR S, 2023 T4
R ) A BT H A A« HuIX A= BB K 5%
DAl — R A LTSRN IE K 5% 20 45 ARE LA
TV I K 6%/ A7 [ B A R K
10%LL b; Hhesil P FE LA K 7%
B ORI 6%/ A EEETE L 45 75
NEA S SRR JOl R HI7E 5.5% A 4 &
ROIH P M kR 3% 45 47 B IRIRAN I K 54857
WKIEARFEE; AT & 480 1270 s HfL
HiL X AR P S BEAE FRAIK 2% 75 4 .

“HINRE” B TARETH S KRR E
FHbRZE: —RBESRETHF AR, 1 11 Tifts,
Ho X AR = B IR 6% 45 4, — A St
AN K 6%/ 4 . /2 FISeaIH kS,
P 9 Tifabr, HAH 2025 4, MR S5IRE K
JRA AL NIREIA T 2.3%. =& [Hlos AL,
Pe 8 Tifabn, HdER AN SR T
WK 6%LLE, A RIE 55%4A 4. P
RGeS, R 8 Tifabs, ikl
XAz B REFE . A ORI E R EER .
TSR A RRE, $RH 2025 SERR LR ok
AeJ7iL %) 465 {0)T, ReVRZRAEFTRE 1A E|
6133 kR kR .

M. EAFIaHEKF

TATHBREEERRER, RERER
RS, MEAFHKERRAA, BRI
WALRYEF, MFEFEFNATH T E, AGEK
Tl 4 R Ie R T — AR
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AR, TR BRI GRBUR /G B IR,
PTHE B ER AT, RS TBORENLS], 25
WIEATBUKY, FEESATE BHiEATF BURFE
B, FEEE. WEBRRES T HIE —&
JR 3K o

RS 3% B B AL R I 7 1, T
i (RN RIEAEBUFE B AT &6 56
KHNE, BERE GBI KBTI B 2515
B FRERIRTHBURAE J1. BEAk, 1078 BURFRG
SRR T CGLTE NRBUFINA T R T AT+
Ao N R AN BURFAE B A 4535 T il 8L )
MY GILBUrK (2008) 39 5) (LTHAR
BURF IR A JT R F 320 ISR BUR 5 B A T B
FEERUIRFBUR AE RIS W) G
JrR (2013) 61 5) (L TH NREUFHAT
KT g ARG BURE B A TFIB LG THRI%E T
fEREETY  GIBURE (2014) 61 5) (IL
TANRBUTF AT T BRI 744 ik K
FR T T St 0 S it SRS 2 A St
EREFY CGLBURKR (2018) 33°%5) (LT
BANREBF AT R T BRI T e A 5t
JRC B AU A B A T St 5 S s A G
Hrk (2018) 345) (LTE NREBUFIMA
JT R B ROL T A HE BB S B AR B 7 R
JR ST @R LB K (2019) 24 5)
(L THRES AT /ANA R TR T
2020 FFBLE ATF TAEE S @ ay  CLBIAYI
& (2020) 15) FI L8 NIRBUR AT R
T EIRIL T8 A T HERE 5 2 U5 A T AR AL
JeA AR S 7 R i@ s LB K (2020)
13 5) 3, A RIRT T BURE B AT
ISR, 2022 5, GEIEUR WS BTSSR
RESEIRTE, I TEERATBHLR R EF AT
BUME S 1954 JTi4R4%. ATFBUTHE A THE
IR 483 1, AT P AT EBUN &
BRI TIUAT A AT B S 1 1857 44+

fE S, 2021 £ 11 A, L TRE+
ZMARRERSFZZRRE =T RSU0E
o QA AR, EH0HE FH 251 5
WA HHT 7 ATk, R T H 5 R B REUR

RTEEY:, 7EXT RS IR T, MERER
B RS A BN R YE B
YR EHMSATI AR SR ERAESERS
ST WA T RE, JIRINE A E
SEHEH, REGHTAREZRGEE, HEd
SERARRER, WL TEITERAIE R
B HAETEE L. 20224E1 A, ILTHBUFED
ROLTENRBMDPATT R TENRILTEC+
VYT 7 #E 215 FH AR R g BRI i sy LB
K (2022) 5°5) , EFXFH KA, 12 Tifghs
filE 7 BAr, FREEAIRL PR HEE A
ERERER.

BRI TT i, 30748 8 300 7 A
IERIER - G T BU I SRR S515 B 6D e
I B R ISR ) K IR 45 FH O 1) F5E - IBURF SR A B
IIEANBURT RN B THI I S S R I, D IX S A B

JRERIE TAR R R A BEA AT T 1 e S i«

2014 4, WTHEHE (UTEANRBURIHAT
KT HEHEBURT ) 122 ) B0 K AR 45 TAE S it
EWY GLBUrKk (2014) 445 , HESEE
Gy FERIBCA 20 F « AE o B A NI 45 B o
SRAL SR ELR, #— P BOT A LIRS T
HEN, AW AR i &E. 2016 45, LT
BIETEIR T EVRIL T8 8 A RBUN K
W) % 4 B AT S ME R L) G R (2016)
388 5) , Al TS G THRIFHR . B
£ BURERIW R S L5, 854 45755
AT TV E .. Bb)E, T8 MBUTRESE
EIR T (T JBUR R T AR 55 e
ARFEMIERD) IR (2017) 570 5) .
(KT ENRIL 748 BUR SR JB 20 B0 WS 3 ik
[EZNY IR (2017) 603 5) . (T4
N BBURF A T 86 R A8 W BUT 6 T — 2D iRk
WU R 8 B o) B2 e i LY G B K
(2017) 121 5) « RTHF—PMRAL TH I
JRF SR A (AL 82 P N PR R P G ) IR bR
(2020) 198 5) S0, i3E— 0 hnssxt BU &
W 554 BURRIG LRI FERE B, R 425
WU R 5% A8 P A% a5, AR BEBUR R I A P55
G,
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WA B 7 T, 3748 2 T T RAL T B
H . EE T, T HBUNT 2016
R T LT EARIEEBME) GLET
K (2016) 79 5) , XL THEARE AL
H BURMER SIS, EH EARLE Bt
S PRIk 4 TR B | T R T O
i, TR AT A AN TR B A AT T
g . RIS, 30748 BUR St T S R B9
BIRT (htd AR TE ANRBUNF LT 4
TH] St T SR A B SE R LY (LR’ K
(2019) 17 5) Al (AR IUE SUCE BTt 40
W GRAT) ), RBEFZE T EARGMEN N ER
TATHANZ . SRS SUE RN 4 N E
RO DA AE A i DR Bt 1 U S Rhn 1 4 &
SN, BArfdEa T WU STCE B
ok o TWABUARICE T T, 1T BUN T 2016
FEIR QT8 NRBUFCTHEE A 5 i B
FRUFI S H SRR SO R B St L) G
K (2016) 76 %5) , ndRAEE DL I E SR AL
RS H BT R o R R . B VR, il
THRE. BEBNER (DR BUIIEE £L
HSE TR B 6 ANHH 25 TS i,
NI B TR BRSO R R AL T
SRR RS . WA S, L
TRMET (PHLTERERTE LA BUNI
B NKE Zeox it B 5878 S DL FE (0 =
WYy GZEK (2018) 255) , ELEMMENE
BE= I, M EA TSR ATIE N,
fi 4 [EA B P FANABIAR R . I TR
PR OIAEUAE] . B0 A A B A
TR IR B,  30 T 44 A D ) e 245
F|5EH. 2022 4, WTAR B —RIEE
M, L TRBUNRA T T8 ANRIK
IR a3k — S5 R TR L A1 S 1) ST e
WY GIEk (2022) 145) , MAnKTEL
NGB PGPSR SO S B, A T o
HIE . SRACTIE AT A STRCE HE . o XU
Bri4s . SEORIBOE AR 6 AN J7 T, &t T 59 %
BHARIE LIS TAEER, il TR —PiR
A T A B ) S S AT T BR R ] R AT S

7.

FSE T, 1T N 558 2
W7 0 5 2% PXUISGE ) A IBURT 1 £ 557 B 1) FE A R
FIERATT GLTE NRBUN T IN5RBUN
S EHMSERE W) GLECK (2015) 9 5)
A QLB NREUF I3 A T R F AL 74 i
SR AN Rt 7 BURT A5 55 TAE S BURF A5 55
PG A 24 SN R R GLBUR R
(2017) 17 5) , HBUNEALIL 74 TR & B
Fk A 1 7 BURF 5 55 TAE B BURF Pt 5 XU 5
7 2SN HE 3R 4 A8 BUR 5 55 R AN 52 55
PSS S N A B T AR, 2021 4F, MBGHIL T
W R ARt OB S8 AT 2 B V& 5 B
B, RANHUTBUR N ST EARIE AR R, DL
fe A 7 R0 E FE RS D B AR, IO
AT SRR E 5 W . DR i ) 3
Fa AR MRAT BN B AR, R 7 Bk 05 45 XU
B 22 A PR DR 2 P I T AR B IR R
NHEFR, PRSI S 2 TR E TAERA L
EA DU BAR, BRI T BURF 5 55 W T
e,

F. MEZEA

1. MrER A

T E BB PRI LB R X,
st F K 3R 2 538 K Fo i BOA R A A AR
.

s, B, i B /% 5
GATERE, T “E R B T
F R, ARHL, BT T B
CHEEE) R4 T b SR 7 A B i S 0
46 8 K 4 WA 6 0 Ol 56 B o A R
i, SRR BOFR R BB . T
TR B IR, B 1
S A

(1) % 55 L5 AR

e 55T TR IO B 1904 AR AT
By 43 B B TR e, BRSNS g
b SO R N 7 R 5 A e g
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9

o



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

BN 57 BURF RN . Hodr, R e e i
NALFE B, W RARIEN SR BRI (E R, TH %%
B, ZEAIE R, SR WPE AT, At
SRR R B CREEELBL. B
A3 R A T G @ R S BT e I
NGFEEN AL, I T L, IR 44
BB, BEUREL, 5L, EREEL, ENERL, AER
B, Bt 5 AL, 2B, IR, JERIRN
& PR HOT LW ASEEE R AT
BB NIRRT SRR N BT 8L
g 5371 60%:  40%H ELF1 4> = 2016 4R
5 AAMMATE NGRS G, MEMTRSE
2 50%H1 500 ELB 73 =, 1L T4 FAARBM
B BRSO B

(2) 545 ZATR L

T8 DTSRRI R R BURF L R RN I
R R . RRARE L 78 W BT S L (5, 2019
—2021 4, TR R GRN BN RS B
K. WTAR EZAb BN i S AR
N EEE, 2019—2021 4E & EZAb B NI EE
AN 85.05%. 83.30%F/1 87.10%.

k1 ATHFFEBABDEARE L (45 120)

LA ER BN Bt B A
— RN FEPURWNSZ H E Tt BURF PRSI
IS BT EA BEARZ BN S Bt

k2 TFHEMBOKEMARENL (45 124)

% H 2019 4F ‘ 2020 £ ‘ 2001 4

— AT it 7299.62 7964.08 8858.66
BRSNSt 1872.36 | 2333.98 2480.13
FEA BARZE RN ST 280.38 161.66 175.09

BN Bt 9452.36 | 10459.72 | 11513.88
— AT S At 7299.62 7964.08 8858.66
BRI R 4 S H BTt 187236 | 2333.98 2480.13
HH R AZE AT 280.38 161.66 175.09

B R 9452.36 | 10459.72 | 11513.88

FoH kR 2019—2021 4 Bk H 4R & A LA

MIEANGERIRTE, 2019—2021 4, ILTH
BN BL— A LR N 8 E, — A3t
TN S TH A A BOSON S vk R ) o b
76%, 5 EL/NER B, 2021 4, ILTE B
NS, — AL ST BUR T2
SN BT E A AL E W BT & E i
N 76.94%. 21.54%%1 1.52%.

%3 ATHLEMHEUALTEL (245 121)

TH 2019 & ‘ 2020 4 ‘ 2021 & EERE 20194 20204 20214
— R AFTE. g 2588.90| 3035.35| 2975.93 1. —RAFEBEBRAN BT
- (1141241341441 5+16+17) | 20062] 796408 8858.66
LIRIEHEIN 368.0 369.9 368.6
L1 —BASHEIA 2652.40 | 2655.75| 2765.59
2RSS 2220.9| 2665.4| 2607.3 (1.1.1+1.1.2) : : :
2.1 — IR PEEERS ST AHIRON 2067.9] 24814 2397.2 1.1.1 BN 192952 | 1879.06| 1970.87
2.2 LIRS AT 1530 1840/ 2101 1.1.2 BN 722.89| 776.70| 79472
BN ER ST LEAEA | 2231 16444| 1736 1.2 RZANIEA 2588.88| 3035.35| 2975.93
&t 2611.21 | 3199.79 | 2993.29 1.3 —f&frs i 770.34 997.93 | 1458.54
E: MBEKESMATHRELREREA BN 14 FApEg 417.35| 35491| 378.37
ARz LT A TR 15 A% 4 50071| 50179| 74855
1.6 PENTE AR 1T A4 360.83| 418.25| 531.58
. E
2. BT B XTI L7 HERER BOFERR | | ol om
TFEMBOK P sk, —Monsk  SANTRIRELAG R : : :
2. BUFHER ST Bt 1872.36| 2333.98| 2480.13
RHEBNARER G, 20O L2 LRIK, 5T (2.142.2+2.3+2.4+2.5+2.6+2.7) ' ' '
: > = B £ 1 BURF RSN 1241.54| 1350.78| 1182.60
FRANIRMAL B RS, 2022 52 GIKBH 21
' N TAE N Hrtte [EARIRMBUAL | 000 00| 191105| 105197
BERHE, —BANEREBANTE; BRFHEE s - : :
é‘ﬂi}\diﬁJ—FF& Xj’ll"?/’é'] Tt BOKN 09 T 55 2.2 LIUFFRST NI B L SN 0.00 0.64 2.64
. ’ . R , BUR & S ot 124154| 1351.42| 1185.24
X, 123 ib & 53 = T BT H R A8 K BOR (2.142.2) ' : :
BRER —RAHR M, 23 IO 2231| 164.44| 17.36
www.lhratings.com 10
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2.4 LI IIN 464.57| 554.46| 998.76
25 hapghit 119.85| 210.30| 237.14
;6 PR B L U AR A 0.00 0.00 0.00
2.7 WMANHESE 24.09 53.35 41.64
3. BRBRAZLEBWRNET 280.38| 161.66| 175.09
4. HLREESIN BT 3986.19 | 4082.83| 4225.66
WBUIA BT (1+2+3) 9452.36 | 10459.72 | 11513.88

E: MERESRETHFARERWE AR
FA kR 2019—2021 45 Bk S 4R & A LA

2021 FILTAH A LHHEINIGDP K
10.03%, XfLbaEEARKY, WTE AL
MEW AN 5 GDP Lk &EAK T 4 B 11 K F

(17.71%).

MR RE, 2019—2021 4E, LT
TS v A — M A SRR SO S oA 3,
2021 FF— A ILIE S H ST A 76.94%.
=4, TR WBCCH BT PugEg K, 8
HEK 10.37%.

MBS P& A, 2019—2021 4F, ILT°
BB RE k. 2021 4F, LT —
FEA LTI 455 N 4F 790.32 1278 BUMTER: 4
TR S5 N4 26111 {470, I TH B 58
BB R, B — e PR e, A
TETHE SRR E.

(1) — A FLTE BB

2019—2021 4, L TH —HAILHE A
MR R 3.94%. 1K 9.10%F01 K
11.23%, H.H 2019 A i T B 2R — i 5%
N BT B R, 78— A LT
SONFRERIG K, (HIGHCH AT s, K
1.39%. 0.13%F1 4.14%. 54 [ HAh & T AH EL,
T8 — AL INAE 2 E b T Hii KT,
2021 FE— A TR RN RS T4 F 31 A4
BT 17 7. 2019—2021 4E, L T4 Fgi4bh
HISCN 53 73 ) o — e A SE T BN S v 1
35.47%. 38.11%#1 33.59%, | Zz4MEh ARTIL
T — WA LRI S STk K. 2019—
2021 4F, I 78 — ML 45 (b 7 BURF — M 7D
N T3 o — B A FE TN ST H ) 10.55%.
12.53%7/1 16.46%.

2019—2021 4, i T4 Bl N i B34,
A LTSN L R s R, 5N
72.75%. 70.75%411 71.26%, 3L T4 — A LT
BN ERLF . LT BN F E A HEY
BB VTSR 2B I L R A B R
TYEF B, 2021 4 R B E BSOSO
() 5 Eb 2> 5 37.45%. 18.10%. 8.19%. 7.36%
A1 6.97%. 2019—2021 4, L THIEFNFE
SR, FEAFEEEGRIE R AL
A~ TR B IS NFIAT Bl I 21

2019—2021 4, W TH—MBAILTE
Al shEK, Rk 7.63%. 1K 4.68%F
NFE 2.24% . NSRS, 1L TH — A IETIUE
X FEE R TS RERS.. BE. WS
FEIX L RAMIK AN — M A LR S5 3 H A, 2020
FE ER I AT 3749.03 1200, A
LT S H K 63.77%.

2019—2021 4, L THMBASE (—K
AT WN— A LTRSS D Bk,
3N 46.17%. 44.16%F1 47.04%, WHELH 4572
FERAR.

R4 TTH—RANETRE L Bt R L
(#43: f270)
2019 4F 20204 2021 4F

FEH:
o PR B AL S 144130 | 1658.63 | 1649.57
A 70238 | 74115 | 703.64
IS XS H 546.42 | 558.67 | 532.60
AR H 502.57 | 504.83 | 409.44
— ARSI 45113 | 45231 | 453.78
PR H 364.54 | 41352 | 399.25
AR 390.05 | 382.86 | 385.20
5 A B3 H 23571 | 23170 | 227.90
3 DB S 180.96 | 219.41 | 202.92
A I S H 18851 | 190.01 | 163.34
FHEEIR(E B 146.19 | 162.54 | 201.91
—BALTE YA 5745.09 | 6014.17 | 5879.21
AR R B 122.16 | 12310 | 124.24
LA R T A 426.16 | 53881 | 683.32
355 IEA S 649.51 | 884.00 | 1375.06
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AT TRE A e -0.12 0.00 0.00 1 ) R £ 2k 1) S - 109.54 8.23
W4 1.82 25.54 6.42 BURF RS A 1118.98 | 1618.25 | 1309.14
o g R 0.10 0.10 0.10 R 0.00 0.00 0.07
Rt i B M — R4 R 0.00 0.00 0.00 HOTTBUN L U5 I AR 3 362.29 279.33 581.34

L TRAR 35491 | 37837 | 790.32 W4 180.79 199.26 328.48
—RAFETE T ET 7299.62 | 7964.08 | 8858.66 LEEE AR 210.30 237.14 261.11
E: A GHE R eI A IRE R E RN, BURFHERE &30 3 1872.36 | 233398 | 2480.3

FA kR 2019—2021 4 Bk H 4R & A LA

RHE (R TIL T4 2022 £ AT LA
2023 FIHEE G, 2022 4, LTH—
FEAFETRSUN 2524.3 1278, FF% 8.7%, %18
JoF SRR 0 Bk B IR B R RS R D4R R B
0.4%, H BN 3419 12755 [FIHH, iL
TH B —RALTNE S 6253 1470, HK
6.4%.

(2) BT AM I

2019—2021 4, LT HBUM IS TR
NSRRI K, 3R K 36.44%. 24.65%F1
6.26%. 2019—2021 4F, i TE BUF I S IR
GBI TR, B 32.91%. 15K 8.85%
FITRFE 12.30%, LAEA L fE B LR
&, 2021 IR E R E A LS AU LRI
N TFREFTEG ERANIUSON 2> 51 o BURT 1 3 4
W A 1.19%. 7.05%41 0.70%; & 157 5%
CHb 7 BORF & 53 57 SN 23 1) o ORI 3 4
N ST 24.81%. 23.76%H1 40.27%.

2019—2021 4, L THBUFHEREES &
TR, 7RIt K 25.58%. K 44.62%F1
NBF 19.10%, LAEAG M B A LEAH 9GS2 HY
N 2021 5, BUR MR & TR A48 45 4% 261.11
.76, BUNMESE & TG AT Re /s, TR
PPERIK

AR5 T BUR A F SR L

(#f5: fen)
W A 20094 ‘ 2020 4 ‘ 2021 4
24X 3 987.92 | 1155.26 804.77

Hod EA - B
WO Bt R 57 45 AR 851.86 | 1001.10 730.48
K

HAbSL 5440 | 262.88 | 39114
i %A 76.20 89.95 104.27
i %5 RAT S S H 0.46 0.61 0.71

i L IOk ST AREA R S, ARGk, K
MK, GBEMF L H; 2. mERSSRASHESARELT S
EWNCT Y
PR IR: 2019—2021 S5 B F 4R & AL

RYE (LTI T4 2022 E ST LA
2023 FHHEZE RS, 2022 4, LTHT
R S TR 524.4 127, T % 55.8%,
H LA RN BUSON 17 1278, B 7 BURF 551N
981.9 1470 [EI, 1L T4 58 BUBUR 1t 2k 5 A
X 1119.6 /27T, RFE 14.5%.

(3) BAFAZERAKRELER

2019—2021 4, L THEHFRALERA
ST BN, 43 3K 83.89%. % 42.34%
FEK- 8.31%; 2019 4FEHIMREE K & 5 R 7R
RN IR A K 2021 4 H Ry Rl A HoA [
B RAZE A NAFESN, S E
SRR, 2021 4F, TTFEEGEAZL
B URAE 4454 51.22 /4T

HRE (LTI TH 2022 FETRE AT LA
2023 FEMF R ML), 2022 4, TTHE
BRALEEWN 71.6 1278, F% 48.1%:;
FH, LT A EEREALE WSS H 45.4 1276,
T F% 23.9%.

(4) REEZ

R (LTI T4E 2022 SETRE AT LA
2023 FEMR R MR ), 2023 FFLTH MK
NSO T H bk 2650 1270, K 5%4
A s — M A LT S H ¢ HE 6994.8 1.7, L 2022
FEFFIEK 5.9%. 2023 4, LT HABUFEIL S
AT H br 1098.5 1276, #9K 109.5%;
BNV G TR S H 2 HE 12056 1400, R F%
31.1%. 2023 4F, i T HAH BT AL E A
T H A% 225.6 1270, 36K 215.3%; 2Rk
R TSI H A5 4995.7 1276, 4K 8%.
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7~ RERR

1. W7 BURR 4 42

TTFEBREGSTL L2 AT T8GR,
BB B R AR AN R, AEAMA—R
&R F .

2019—2021 4, 3T E BUN 5t 55 T A
WK, 2021 4EJEE A 10252.53 1276, Herdb— A
% 6883.80 14T, i 67.14%; % Tifi 4% 3368.73
2.8, 1 32.86%-

%6 2019—20214i1 74 BUF AR S H L

(#45: L7)

W H 2019 4 2004 | 2021%
7 EUR 5 45 8885.09 9257.11 10252.53
Hep — s 6430.79 6528.64 6883.80
TR 5% 2454.30 2728.47 3368.73
A 55 / / /

E: RRBAA R AR A8 X AR
FA SRR 2019—2021 M Bk 4R & R LA

M RBUR i 5 25 R, 2021 4RI, 1L
THRBUN AL 555 4 546.56 1270 CEiLThili e
BIFRIEIX) , & 5.33%; W EBUFRS N
9705.98 127G, LN 94.67%. M T JETHE B
WS X A A, 2021 4F L T A4 BUM % 55
A LIRSS, B R BV I XA UL R T
MEN, 7358 1801.88 1270l 2369.50 12
TG

MRS RS AE, LT EBUN RS E
TRTAmBOE#W, #HASCRTEBER.
PRI 5 R 2SI AR . 75 2021 “E R BUR 45
MATWBeER. RERFEKR. ZE=041
4584.29 /.71, HBUR 55 S 4011 58.15% .

A7 20214 k1T B BAF AR SR L HIZEHE L

(#4z: 1)

e S BI R
B % 2856.33
PRI B3 I ¥ 1183.22
2E 544.74
MR 219.21
AR 216.45

SR 162.50
AR 118.81
BB 16.51
HoAth 2565.25

At 7883.03

E: LRERWE AN, 2 ERHE R Q45 KE T 4R
FARR: LT A M BT RAL

S BRAT T, 28 E %Pttt 2021 K
T TEBURGSIREUN 11264.49 1278, #2020
SR IN 627.00 1270, #E 2021 fEJE, LT
BN T R4 8 10252.53 1276, B
TS IRAIM A 1011.96 12T, KKAVE —E M

R % 5 1] o

%8 2019 - 2021431 7 24 BUF 7 - FRAR 5 oL

(FAfx: 127L)

BiH 2019 4 2020 4 2021 4
BUR 5t 55 A 9835.48 10637.49 11264.49
e — i 6968.33 7252.33 7353.33
LI L% 2867.15 3385.16 3911.16

P RR: 2019—2021 5 M 3k 3R & A HLEA

AR (6T T4 2022 ETRE AT 1B B
2023 FIH R, #E 2022 F)E, L
TABUNRSIRAN 117185 1276, Hb—%
{51 55 BRI 7443.3 12,70, L 1ifii 55 B4 4275.2 12
JGs T A BUR RS R AN 10979.8 1276, HH
— 5 %% A 6967.7 {2, LI 55 A
4012.1 127

2. Mo BUR R R

ITHABREH Re—f&, ARLFLT
BBEFEPEFEEHATK, FRIATHRES
KGR ERAN, ARDIA — R & ER
Fw|, FREEGE KR

2019—2021 4%, 1L TH BUN i 55124 4F GDP
Rt K, 7958 35.67%. 36.86%F1 37.17%.
BEE, LTHEBURSAE GDP AT/
K, i A — %

2019—2021 4, L THLEEM T (748
H I 71 =— M A SR SN+ BUR S S SN+
AN ) 43N 6505.14 127G 7206.96

www.lhratings.com
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{¢.75H1 6944.12 12,70, BUMA 5573 711 8885.09
2.7t 9257.11 {2761 10252.53 12.5C . [AIH, B
Wi %% S RG W 1 He 4350 136.59%. 128.45%
H1 147.64%.

MBI 55 (4 B 3 A, 2023 —2024 4,
T8 T EAZIC M B HBU 5 55 70 A 1254.9
{2751 940.2 {270 (AEKIETD, 43 HST
2021 4F AU 5 55 1) 12.24%F1 9.17%, K
KL 78 BUNSE P AT R 1A K.

. FRAETURFEEREN S

ABMERRFFERT WA TIT AL
WA B #E, LKL T A ERBA G F
BFrakd, TTHBRBEESMANESH AR
T R BN K7 3¢ A F AR H A REAZ R

o

1. AIER B4

2023 FEIL T A IR IR BT WihiE (+
VU391 —2023 4R3L T8 BUN & I35 (1D
CEURfEAR “AWIR IR O MARAT I
20.52 1270, WDy 20 4F, HPEAE—K,
B UG A

2. RIAEFATASTILT B B 50930

KBTI RAT BN 20.52 127,
AEREIE G S, AT 2021 AL TA BUR
A 1230 AT 5% (10252.53 12.78) 11 0.20%,
HORATRL T8 BUR 5 55 AR IO R M AR )N o

3. AIERAFAIEL AL ) 2HT

WABCER (o Tl A e T H Wit S b it B
SRV T BUR & IG5 dh R iR Y
il (2017) 895 )t , FEVEE T U 55 FRAAN ,
B 5 G SEAH XEUR PR3 ST H 7> 2R%
TR, B R ESEILI A it S kst H
SRV )L T TR b R o

AL T T 54 B e I GRS T TN
JEVERE TS E H, AT H AU AR 8 i 27
AT 5T KU

AL TG HE R & AT RPIR
MIBLANIRH # ik, AR S =7 B AT H Wi
SRREE E R R BV, AETUE R
BRI, BRI, AL T 5%
B H U RE R AAT B TR A TR R
7 i (5 AE.15~4.841% 2 [A], 15T WAC & vl ks 2
A IE AT B/ K

(9 AIERMGAZRRE FEFHHFL (45 2T 42)

I B B

JB X 35

AEETR T B
FHRTER  RITEHGEREE
H &8 WA BB

FTEHE  WMEMURITE
BH Tt 5 B &3

%}ﬁg%ﬁ@.&%%iﬂﬂtﬁﬂkB%ﬁﬁ&ﬁﬁ@_ BT 137.46 10,00 500 121
T X IO HE LR s — 3 TR TLFH T 459 3.67 0.50 1.15
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