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Wy 2ERTS R EE MR BRI LS B AT m] RRER MRS S DU R 42 D AR o A A RE A . 2025 4 10 H, SBraE A O
SEAEER AR XBUFSBEBINE) » ERTEBUN R RAT N, AV BOR SRR Piiafiss KIS 77 AT 7aesete, &g
WA R EIRETHE” , M TMGE S, Bk EIRAE.

. M

| 1 EpsgEs]
AT EINMHRKAERRZ—, BEIRBIH RBF TR A ER, 5T RRETE KA BN R T RAE AR .

HirhEsqrhk, A, mi. & 82 5 SUTBURsl. BT “ERIAT—PBUF— S SR, AR, b E B sS4
TG B (PSR 23 1 b S Rt 75 I ORI SOV L T4 8% 4 AR & 00 BSOS Y T 4 ORI, B0 4 BURFIRARL
TR BRE, mEER, HAEMBIS. R RS, LB e, B, G E ST, HE B ER B
WBGEATE . — BN S, H77BUMNAT B8, B B T R 2 A AR

Hh R BT SR YN 73 L 1994 2 SEAT 1R 23 Bt i W SR BEAA A D9 A, BSOSO 70 i SRBURS R e WO - 3t 75 BEURT [ s G A A
TR BUR ST BUF SO . Ho, R E N AE R WALV BB Y B I BB . B R
AT A A AR R SN OB CELAE P A B T 4 5P g B0 ) 455 37 [ N S4B SR A IR o Sl iy e s 8L
Bl BB DBt MR ENTERL. MR, Bt B 3280, I E BRI AR BN S i SRR T 2 SN B 4 B
AV FrARBUAN NS, Hoh L BN NS B s 530 774% 60%:  40%IFEL B4y 520 2016 4 5 H AT & S0 il =
JG, oS EE 502 50 1 o I RLSON .

RN E AN RIE AR X 2 —, BUAREMSHAL BT, JIEIR R T S BURF R PN IR . AR Fr BB 4E B /R FiA
XA T HEEE N (6T B8 X EEFE AT AT IS L3I Y BA K “2024 4EFF EIE IX RIRT B2 AT MIESCE, 2022—2024 4E, #7
FEARISH _E AN N SR, 439N 3945.07 127G 4413.16 A1ZTCH 4227.29 1270, — A FETRE b BN |5 ELIS7E 90%
Pk,

KR 3 o BrEEsks LM L (AL 201D
HiH 2022 4 2023 4¢ 2024 4

—REAIETE: LHEFNIRA 3930.41 4390.34 4017.85

o JRIEMEIRN 126.01 126.01 126.01
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— RS SN 3445.42 3879.88 3518.22

B IUHAS SCATHRON 358.97 384.44 373.62
BUFMEEEME: LB 13.97 22.12 208.74
HERSLERE: EFABRA 0.70 0.70 0.70
At 3945.07 4413.16 422729

R BA ST, BRSO RS ATT

b 75 A B S R
HEEXGEMBURA B, FRABBANLEEMBUIRA KSR TREERR: —BRAXRTMERAFENK, £&E
TR THAY: BRSNS T .

2022—2024 F, HIEEXSGEEMBER N shIGK . FH, HiEe X — R AL HE LA & 525 T BURON 1t E I TE
60.00%LA I, TIBRFEE R, 2024 4F (5N 61.92%.

K% 4« B e XMXARGM BTG (AL 47T

—RAFETEBN 1688.00 262.77 1945.09 336.55 2144.60 390.81
o BN 1095.10 96.99 1216.20 112.15 1254.11 113.42
BUREE SN 469.29 21.72 488.73 29.28 429.92 27.42
Hoep: [EAHLHE B ESON 347.24 1.56 330.65 0.78 363.01 0.56
B RAZERA 25.02 6.79 30.11 12.44 25.48 11.82
LA 3945.07 3930.41 4413.16 4390.34 4227.29 4017.85
LEATABURA 6127.38 4221.69 6877.09 4768.61 6827.29 4447.90
A AR TN I
FORBRIR: 2022—2024 EREF AL BUMTER S [EA BAZ BEWCORE AT

IRAEFT BT /R AV X RBUFFE R« BA X RBUFREAFE” MO0, —RAITRER T T, 2022—2024 4F, #isE
X — A LTSGR 2024 4F, Frifse X —HRASLTE WS FFERK 10.26%, FHABRBNE FEEK 3.12%, *
LA MBI . NINLEMRE, 2022—2024 4F, Fime XBBIN G —RASETE I L E RS R, 2024 4F57
A DX BN 5 — A LT ELE Dy 58.48%, WHBUR A AR HE— M. 2024 4F, FrilieX —MRALTRBAELE LT
R /1 G

2022—2024 4F, Frima X — AL H 500008 5712.04 1470 6033.24 {001 6238.49 4270, WL E 45362455 7114 29.55%
32.24%H11 34.38%, HTHEITBON b AN AR FERUK

BURF S SN T T, 2022 —2024 4F, B 8B4 X BURF I 3 SN B 3 R %, 2024 453758 4 X BURFPE B U N AR/ 12.03%;
MU NGERI KT, 2022—2024 4, Fras4s X EHA L B RO 5 BUF RS I BT LR IEE 65%LL 1, 2024 4E 5t ETHE
84.44%, STEUFMESRL SN I TTRAEE & .

I B A2 B TSN T T, 3 s LA B AR 8 RSO 3 AP BUR AR O - RSN AN A [ SR A8 IO, T
84 X ER B W BUON I ELELAR /D

LGB =— I AT BRI G\ E A AL BB GG (— AR
2 WL 45— M A SO — R A S T H1#100%
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YRR 4T R AR X ANRBUR EAIN (SF 2025 £ HIRX TUEPATH O 2026 FHIA X EPATERIRED S5
1, 2025 4E, HriE— A LTRE M 2662.81 1270, 1K 10.5%, H, BB 1513.52 42756, WK 7.3%; HriE—R AL iE L
H5ERR 6617.91 1276, [AIHLIEK 6.1%.

2025 4, FriEsSEIBURTERE S TEN 550.97 1270, K 2.9%, b, EA AR 372.50 1270; FrEEuFTE
FEETE W 2009.05 1276, BiK 25.3%.

AR

W7 BT RS iR
FREUS SRS K, BUFERS RS ERATIOERIE. RMKHMESHRETE, RRIE —ERRE =M.

2023—2025 £ R, FIBBUM GBS, 2025 KN 12834.66 1270, i, —Mfriss 4502.94 125G, & 35.08%; H i
§155 8331.72 /47T, H 64.92%.

3 5« 2023—2025 = ASHT BRIBUN 51 55 RAES L (FRAL: A2TT)

A 2023 R 2024 £ER 2025 £k
BURR S R 8957.42 10890.85 12834.66
Horre — 6755 R 4046.20 4240.60 4502.94
LI 55 R 4911.22 6650.25 8331.72

GORLRUE: A TFBR

MBS R, 2025 4ER, AL A 1522.63 1278, 4 11.86%; THE N BUFS 11312.03 1278, 4
88.14%. MTFJETE O BUFGRSHX A, 2025 FEARBIRBUN G5 EEEPAELEARFTN . T WA X R
Mo MRS B ERAE, P — B REFEHTHE . MR, HAt S 3l Brid L e R & E8H T8, /8
P CRMOKF] ARSI, A3l W2 BRI G T BORI b X R A U R B 2 J TR A T A

WS IRA T, ZESEME, 2025 FERFIEBUT RS RAN 13587.14 1270, %% 2024 4R BHN 1697.00 1276, #E 2025 4F
K, FEEUF GG REE TT 6 55 AN 12834.66 147G, BEMISERA A 752.48 1270, RFAA —EHIEh ¥ =1 .

K3 6 « 2023—2025 A BRIEBURN A5 55 BRAE 0l CFRAZ: AZ7T)

2023 &K 2024 R 2025 R
B & TRET 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
Hor: — M5 RA 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
£ I 5 455 B 4988.53 90.51 7160.53 770.08 8725.53 754.54
T RERNE LA
VORISR AR

75 BURT A2 1R %

FEBFRSAEBE, HRERFEIRERAMEN L&, RRIE —EREE R, BAMRESRRIRIE, ZMHEREH
&

2022—2024 4FR, BB RS/ 244 GDP B8, 439N 44.26% 46.83%F1 53.04%.

2022—2024 £ (KD , FEELEEMEBULN BN 6127.38 1470 6877.09 12761 6827.29 1270, BURHiS4 BN 7852.7 47T
8957.42 2. 7uF1 10890.85 127t [FIH, BUFRES545 G MBI MR FES: B, 20008 128.16%  130.25%F1 159.52%.
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£\ REEERENTH

AR ETRIFHR
AR TS5 614 2026 4EFFIBAETEAR E10 XU £ 0% (PUID (LU TR “ 007 ) A1 2026 4ERTSRAETE AR F1HA X
UL (LMD CCURRR “ETUREMT ) . BB T %
BT+ AHCETUOR I O 1Z70)

BRI RATHEL B BAATH IR ERRSHAR
LI 0.40 15 4 TR E—K, RJE— R B A S — e AT L U TE R X it Rtk Bt TR 35
I 2.00 20 4 BB, 5 —HIRLE BA S — S LI X A A RATR  5 H
At 2.40 - -

GORERUS:  T5CH B A5 AR AR 9B 50 2% 1 VA DX U T $ Ak B} e

AL TR R 25 X T IE B 1R S5 O B2

RAE I GG, RATEATE 2.40 {478, AHT 2025 SERFTRBUN 5155 RA 0.02%, HRATXEH 8B i 55
B

A E RS EIREE S
WA (5% T8 AR I B R3S 5 A B SR 1 5 BUR & I A @ s T (2017) 89 5) #H, fEiEE LI
1R 55 BRA P, 253 7 2 R A b X ESURFPE BE U N T B 43 28R AT B0 S5, 6 1 R SEBL B i as 5 ahis B SR 17 5 T3 257 A F .
AL TGRSR EE R S R B TRNBUFESE SIS, B4 L U T 85 X P 7 5 Al 15t AU A AF 2SI AR 40Tk 1) 7

HRHE S8 =5 BB T AL T S5 8000 B O SEhtE 7 &=, EFUE R T, BR8N, AHLE TR S5 5000 B i
W35 38 W] 3 L R A SR I A A TR R, E ST T A i S A () R AR 2 T H s ek B L T H I8 E B R, 7
E—E e .

2022—2024 4F, HrHBEUM 3L T NS AR L TR S5 AR L M8 5 M550 700N 195.54 5. 203.64 f5A1 179.13 %, Hrs8EUMN
PEFE SN AT D55 (REEFE FEAR iy, AN 053 7 B AN B 23 1 IR ARG

B 8 « AL LI 558000 H Bt & Pl oL (Bfiz. 4270

fREFFESHAN ST E Fi
W RF S REFEHNEE AT | MFEEEHNERDEHBRRE T TN S T
(fi)
LI 0.40 0.64 1.57 2.45
LI 2.00 3.60 8.55 238

i RBCARE UE RAT
BERIRIE: IR BHE AR

I\ TEREEIL

%N 4.00%
R VA DX W BT S TR

BT BT WML R MO BUN SR AR A LU B RE TSRS VR, BRG BHE A AL L T 73 2]
JIASREESE RS, 5 A L A K15 5208 AAA.

ERFERE 10




China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

itk 1 ERAFRREREX
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U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FSEATRON, RoRE SRS T EICT A
S

HAE SRS AR T PO GOE LML 1) S IR HE 5 A2t BV S T PR RSB MR B D &, (EAHE
R {5 BP0 KB I BE

BARER R ENG LT,

BER%% CP.8

AAA BAERISFHIRE IR, FEARRRZAFIL G BRI, LR BRI
AA BEEMSS RE SRR, ZAMATFHBRIIA R, HEL IR
A BEERSRE IR, o AL BRS040 KU IR
BBB BEEMSREN— B, ARG ERECR, HL R

BB BAERISFREISS, RAFGF BRI, 2 XS

B TR 55 (K BE TR R T R AP IR R 858, L R AR

ccce 55 I RE IR LA T AP O DF A8, 20 RS

cc FER P BB I AT RS ORAP BN, BEACARE PRAE I 15 55
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ERERVELR 2 HE

PRI BB IR A Ve (AP IR AT IR A ) (LR IR “ B e ) A Xll s B, At
EHHE 2026 FHTIAET /R EIAIKBUR GRS (USRI UFRIR “AAMERER" D 57w
I AT BT, BRI S BRI P G S MR B VR

STTRAETE AR 130 (K WU AT €5 V8 2 BB VP VR 0 TR SR SRS VR B A ol
BT M R TR TS FEVP 2 2 R4 S 1 A T 5 VR A0 S OB P T 1

ST R 98 R 2P B S e KA, SRR P R A 5 g
PRI I TR, ST K 1 X BT B R 5 V8 5 R e

A (20 8 VISP ST T/ 18 X AR B A, BRI KA, SR T et
A AT (5 VP BT 0T, A 8 (T BT, BT 0T, 559
WS P, LRI GRS, JFH I BOR TR AT VR A 205 fR0 B i
PR A

TS AR 1 K TR S SRR BRER VPR, S TR A B . AEAP B
SRR, 1962 2 T LA A AR VL
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